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;' 
1 

~'orm 990-P F Return of Private Foundation 
OMS No 1545·0052 

or Section 4947(a)(1) Nonexempt Charitable Trust 
Treated as a Private Foundation 2009 

Department of the Treasury 
Internal Revenue Service Note The foundation may be able to use a copy of thiS return to sabsfy state reporting requirements 

For calendar year 2009 or tax year beginning 2009 and ending , , , , 
G Check all that apply a.lnltlal return 0 Initial Return of a former publiC chanty o Final return 

Amended return 0 Address change 0 Name change 

Use the A Employer identification number 

IRS label. EZELL FOUNDATION, INC. 62-6046865 
Otherwise, P.O. BOX 100957 B Telephone number (see the Instructions) 

print NASHVILLE, TN 37224-0957 (615) 244-1900 or type. 
See Specific C If exemption application IS pending, check here ~ ~ 
Instructions 0 1 Foreign organizations, check here ~ 

H Check type of organization. ~ Section 501 (c) (3r-remPt prIVate foundation 2 Foreign organizations meeting the 85% test check 0 
nSectlon 4947(a)(I) nonexempt chantable trust Other taxable prIVate foundatIOn here and attach computation ~ 

I Falf market value of all assets at end of year J Accounting method l!J Cash U Accrual E If private foundation status was terminated 
~D (from Part II, column (c), line 16) under section 507(b)( 1 )(A), check here o Other (specify) _____________ F If the foundation IS In a GO· month termination 
~n ~$ 16,263,336. (Part I, column (d) must be on cash basis ) under section 507(b)( 1 )(B), check here. 

Part I I AnalYSIS of Revenue and (a) Revenue and (b) Net Investment (c) Adjusted net (d) Disbursements 
Expenses (The total of amounts In expenses per books Income Income for chantabl e 
columns (b), (c), and (d) may not neces- purposes 
sanly equal the amounts In column (a) (cash baSIS only) 
(see the instructIOns) ) 
1 Contributions, gifts, grants, etc, received (att sch) 

2 Ck ~ [K] If the foundn IS not req to att Sch S 
3 Interest on savings and temporary 

---- cash Investments - 180 512. 180,512. N/A 
4 DIVidends and Interest from securities 76 836. 76 836. 
5 a Gross rents 

b Ne~ ren~al Income 
or loss Statement 1 1 

R 6 a Net gam/(loss) from sale of assets not on line 10 190,135. 
E b Gross sales price for all 3,464 024. 1 V assets on line 6a 

E 7 Capital gam net Income (from Part IV, Ime 2) I 
N 8 Net short-term capital gain 
U 

9 Income ,u"''-.0'RECEIVED ! I 
E 10 a Gross sales I ss 

U\ rerurns and 
allowances 

b Less Cost of 
....... nrT 'll 0 ?Oin : ~~I goods sold 

C Gross profltl ~ ) (atNc't1)I .Ll. 0 .. " '" [00 
11 Other Ince me I(attach scherilllp) !:!: I 

S e.evS!1rq t:roTIeI1 tt 12 15,980. I 
12 Total. Add In", Mtli'ni';;:;f';' 463 463. 257 348. I 
13 Compensabon of officers, directors, trustees, etc U. 
14 Other employee salafles and wages 
15 Pension plans, employee benefits 

A 16 a Legal fees (attach schedule) 
0 b Accounting fees (attach sch) See St 3 4,400. 4,400. M 
I c Other prof fees (attach sch) See St 4 172,911. 172,911. N 

0 I 17 Interest p s 
E T 18 Taxes (attach schedule)(see IIIStr) See Stm 5 4,825. 4,825. 
R R 

19 DepreCiation (attach 1 A A 
T T sch) and depletion I I 20 Occupancy N v 
G E 21 Travel, conferences, and meetings 
A E 22 Printing and publications N x 
0 p 23 Other expenses (attach schedule) 

E See Statement 6 2,552. 2,552. N 
s 24 Total operating and administrative 
E expenses. Add lines 13 through 23 184,688. 184,688. s 

25 Contributions, giftS, grants paid Part XV 606 500. 606,500. 
26 Total expenses and disbursements. 

Add lines 24 and 25 791,188. 184,688. 606,500. 
27 Subtract line 26 from line 12: 

a Excess of revenue over expenses 
-327 725. and disbursements 

b Net Investment Income (If negabve, enter -0-) 72,660. 
C Adjusted net Income (If negabve, enter -0-) I 

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. TEEA0504L 02/0211 0 Form 990-PF (2009) 

P NE (r; 



Form 990-PF (2009L EZELL FOUNDATION, INC 62-6046865 Page 2 

I I 
Attached schedules and amounts In the descrlpbon 

Part 1/ Balance Sheets column should be lor end-ol-year amounts only 
(See Inslrucbons ) 

1 Cash - non-mterest-beanng 

Beginning of year End of year 

(a) Book Value (b) Book Value (c) Fair Market Value 

2 Savings and temporary cash Investments 439, 769. 945, 496. 945, 496. 

3 Accounts receivable ~ _____ 7)1,_51~.4--------_+_--------+---------'1 
Less allowance for doubtful accounts ~ __________ + _______ ,, ____ 7:..3=--:..7.!.., .=5.=1:.:9'-'.+ ___ .:.7.:.3..:.7.L,..:5:...:1=-9:....:.,. 

I 4 Pledges receivable - - - - - - - - - - -1--------1---------1----------' 
Less: allowance for doubtful accounts ~ - - - - - - - - - - -+---------j--------+--------

5 Grants receivable 

6 Receivables due from officers, directors, trustees, and other 
disqualified persons (attach schedule) (see the instructions) 

A 
5 
5 
E 
T 
5 

7 Other notes and loans receivable (attach sch) ~ __________ -I---------I----------I---------'J 
Less: allowance for doubtful accounts ~ - - - - - - - - - - -+---------j--------+--------

8 InventOries for sale or use 

9 Prepaid expenses and deferred charges 

lOa Investments - U.S. and state government 
obligations (attach schedule) 

4,598,236. 4,060,981. 4,161,563. b Investments - corporate stock (attach schedule) 

c Investments - corporate bonds (attach schedule) 

11 Investments - land, bUildings, and 
equipment· baSIS I - - - - - - - - - - -I---------I----------I~---------' 
Less accumulated depreCiation 
(attach schedule) - - - - - - - - - - -+--------+---------1--------

12 Investments - mortgage loans. 
-----I-1"3-lnvestments-=-other-(attach-sche-dOle)~-S----II-===:c;5=,=.d4=.d-4:;;-4=tr~7~8=.t-====i5~-;-3=i=1;::-77-,=i9~2Jior,-:-*=::rrTIo=, i~-TIO-~3=, ~J:'-2R8=. =-------

14 Land, bUildings, and equipment basls~ __________ -I-_______ ~I_---------I_---------'I 
Less accumulated depreCiation 
(attach schedule) ~ __________ -+ ____ -::-_-,--+ ____ ---=:-_-,----1 ____ ...,..-::,--:-::-_ 

15 Other assets (descflbe~ See Statement 7 ) 15,430. 15,430. 15,430. 
16 Total assets (to be completedby allflle;:S= - - - - - - - - I-----=.:'-'-~-"-'-t__----=-"-!..--=-.::-='-'+----=.:..L--=--'-'-.:... 

see Instructions Also, see Jl.age 1, Item I) 10, 497, 613 • 11, 077, 346. 16, 263, 336. 

L 17 Accounts payable and accrued expenses 
I 
A 18 Grants payable 

B 19 Deferred revenue 
I 
L 20 Loans from officers, directors, trustees, & other disqualified persons 

I 21 Mortgages and other notes payable (attach schedule) 
T 
I 22 Other liabilities (deSCribe ~ ________________ ) 1---------+---------1 
E 
5 23 Total liabilities (add lines 17 through 22) 

Foundations that follow SFAS 117, check here ~ L 
and complete lines 24 through 26 and lines 30 and 31. 

N F 24 Unrestncted 
E U 
T N 

o 
A 

25 T emporanly restncted 

26 Permanently restncted 

Foundations that do not follow SFAS 117, check here 
and complete lines 27 through 31. 

5 B 
5 A 
E L 
T A 27 Capital stock, trust prinCipal, or current funds 

5 N 28 Paid-in or capital surplus, or land, bUilding, and equipment fund 
C o E 29 Retained earnings, accumulated Income, endowment or other funds 

R 5 30 Total net assets or fund balances(see the Instructions) 
31 Total liabilities and net assets/fund balances 

(see the Instructions) 

IPart III I Analysis of Changes in Net Assets or Fund Balances 

0. 0. 

10,497,613. 11,077,346. 

10,497,613. 11,077,346. 

10,497,613. 11,077,346. 

1 Total net assets or fund balances at beginning of year- Part II, column (a), line 30 (must agree With 
end-of-year figure reported on prior year's return) 1 

2 Enter amount from Part I, line 27a 2 

10497,613. 

-327,725. 

3 Other Increases not Included In line 2 (Itemize) ~ §~~ 1'!~ t:..eBl~n_t _ ~ __________________ I-----'--+ ____ --'~ _ _'__ 3 907,458. 

4 Add lines 1, 2, and 3 4 11,077,346. 

5 Decreases not Included In line 2 (Itemize) ~ ______________________________ 1-----'--+ _______ _ 

6 Total net assets or fund balances at end of year (I me 4 minus line 5)- Part II, column (b), line 30 

5 

6 11,077,346. 

BAA TEEA0302L 07/06/09 Form 990-PF (2009) 



Form 990-PF (2009) EZELL FOUNDA TI N 0 INC. 2 6 6 - 0468 65 Page 3 

Capital Gains and I nc:c:~c: for Tax on Investment Income 
(a) List and describe the klnd(s) of property sold (e g., real estate, (~.HOW acqUIred ~~~~,te acquired (m~~~~ate sold 

2-story brick warehouse; or common stock, 200 shares MLC Company) - Purchase day, year) day, year) 
D - Donabon 

Ja N/A 
b 

c 

d 

e 
(e) Gross sales price (f) DepreCiation allowed (9) Cost or other baSIS 

(or allowable) plus expense of sale 

a 

b 

c 

d 

e 
~VllljJl"'lt' only for assets shOWing gain In column (h) and owned by the fo' ,n<i"t,nn on 12131/69 

(I) Fair Market Value (j) Adlusted baSIS (k) Excess of column (I) 
as of 12/31/69 as of 12/31/69 over column 0), If any 

a 

b 

c 

d 

e 

2 Capital gain net Income or (net capital loss) If (loss), enter ·0- In Part I, line 7 --
{If gain, also enter In Part I, line 7 } 

3 Net short-term capital gain or (loss) as defined In sections 1222(5)" ancJ-(6)-

If gain, also enter In Part I, line 8, column (c) (see the Instructlons)_ If (loss), enter -0- } In Part I line 8 

I Qualification Under Section 4Q4nf.,HQ!. R",r4l1r"'~ Tax on Net :~.v", ..... IIO:Olit Income 
(For optional use by domestIC private foundations sublect to the section 4940(a) tax on net Investment Income.) 

If section 4940(d)(2) applies, leave thiS part blank. 

Was the foundation liable for the section 4942 tax on the distributable amount of any year In the base period? 

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete thiS part 

1 Enter the appropriate amount In each column for each year' see the Instructions before making any entries , 
(a) (b) (c) 

Base period years Adlusted qualifying distributions Net value of 

2 

3 

(h) Ga In or (loss) 
(e) plus (f) minus (g) 

(I) Gains (Column (h) 
gain minus column (k), but not less 

than ·0·) or Losses (from column (h» 

-

DYes [K] No 

(d) 
Distribution ralio 

Calendar year (or tax year 
beginning In) noncharltable-use assets (column (b) diVided by column (c» 

2 

3 

4 

5 

6 

7 

8 

2008 768,475. 13,418,905. 
2007 878 310. 13,671,268. 
2006 690,214. 13,563,751. 
2005 1,796 397. 12,651,080. 
2004 507,000. 13,495,129. 

Total of line 1, column (d) 2 

Average distribution ratio for the 5-year base perlod- diVide the total on line 2 by 5, or by the 
number of years the foundation has been In eXistence If less than 5 years 3 

Enter the net value of noncharltable-use assets for 2009 from Part X, line 5 4 12 

Multiply line 4 by line 3 5 

Enter 1 % of net Investment Income (1 % of Part I, line 27b) 
/ 

6 

Add lines 5 and 6 7 

Enter qualifying distributions from Part XII, line 4 8 

If line 8 IS equal to or greater than line 7, check the box In Part VI, line lb, and complete that part uSing a 1% tax rate. See the 
Part VI Instructions. 

0.057268 
0.064245 
0.050887 
0.141996 
0.037569 

0.351965 

0.070393 

999,930. 

915,104. 

727. 

915,831. 

606 500. 

BAA Form 990-PF (2009) 

TEEA0303L 07/06/09 



INC. 

1 a Exempt operating foundations described In section 4940(d)(2), check here 

Date of ruling or determination letter _______ (attach copy of letter If necessary - see instr.) 

b Domestic foundations that meet the section 4940(e) requirements In Part V, 

check here ~ D and enter 1 % of Part I, line 27b 

c All other domestic foundatIOns enter 2% of line 27b Exempt foreign organizations enter 4 % of Part I, line 12, column (b) 

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable 
foundations only Others enter -0-) 

3 Add lines 1 and 2 

4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only_ Others enter -0-) 

5 Tax based on Investment incomeSubtract line 4 from line 3 If zero or less, enter -0-

6 Credits/Payments 

a 2009 estimated tax pmts and 2008 overpayment credited to 2009 

b Exempt foreign organizations - tax withheld at source 

c Tax paid with application for extension of time to file (Form 8868) 

d Backup withholding erroneously withheld 

7 Total credits and payments Add lines 6a through 6d 

8 Enter any penalty for underpayment of estimated tax_ Check here D If Form 2220 IS attached 

9 Tax due_ If the total of lines 5 and 8 IS more than line 7, enter amount owed 

10 

9 306. 

7 853. Refunded 

laD~I~~e~x~M,dld~efu~~booa~mpt~~ln~f~lu~e~n~c!e1a~n~Y2n!a~t~lo~n~a~I,~~~~~~~IS~I!~~IO~n~o~r~d~ld~ ______ F~~~~~~ ___ ~ 
-----part1clpate-orlntervene-ln-any-polltlcal-camp-al~fn? 

b Did It spend more ~an $100 dUring ~e year (either directly or Indirectly) for political purposes 
(see the instructions for definition)? 

If the answer IS 'Yes' to la or lb, attach a detaIled descnptlon of the actIvItIes and copIes of any matenals publIshed 
or dlstnbuted by the foundatIOn m connectIOn with the actIvItIes 

c Did the foundation file Form 1120-POL for thiS year? 
d Enter the amount (If any) of tax on political expenditures (section 4955) Imposed dUring the year: 

(1) On the foundation ~ $ O. (2) On foundation managers ~ $ 
----,--------'--'-

e Enter the reimbursement (If any) paid by the foundation dUring ~e year for political expenditure tax 1m 
foundation managers ~ $ 0 . 

2 Has the foundation engaged In any activities that have not previously been reported to ~e IRS? 

If 'Yes, ' attach a detaIled descnptlon of the actIvItIes 

3 Has the foundation made any changes, not previously reported to the IRS, In ItS governing Instrument, articles 
of Incorporation, or bylaws, or other similar Instruments? If 'Yes, ' attach a conformed copy of the changes 

4a Did the foundation have unrelated business gross Income of $1,000 or more dUring ~e year? 

b If 'Yes,' has It filed a tax return onForm 990-T for ~IS year? 

5 Was there a liqUidation, termination, dissolutIOn, or substantial contraction during the year? 

If 'Yes, ' attach the statement required by General InstructIon T 

6 Are the requirements of section 508(e) (relating to sectIOns 4941 through 4945) satisfied either 

• By language In the governing Instrument, or 

• By state legislation that effectively amends the governing Instrument so that no mandatory directions that conflict 
With the state law remain In the governing Instrument? 

7 Did the foundation have at least $5,000 In assets at any lime during the year?1f 'Yes,' complete Part II, column (c), and Part XV 

8a Enter the states to which ~e foundation reports or WI~ which It IS registered (see the Instructions) 

TN 
b If the answer IS 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General 

(or deSignate) of each state as required by General InstructIOn G? If 'No,' attach explanatIon 

9 Is ~e foundatIOn claiming status as a private operating foundation Within the meaning of section 4942(j)(3) or 4942(j)(5) 
for calendar year 2009 or the taxable year beginning In 2009 (see Instructions for Part XIV)-;Jf 'Yes,' complete Part XIV 

10 ersons become substantial contributors dUring the tax year?1f 'Yes,' attach a schedule Ilstmg their names 

BAA Form 990-PF (2009) 

TEEA0304L 07/06/09 



Form 990-PF (2009) EZELL FOUNDATION, INC. 62-604686 5 Page 5 

rliiilll~lIrAll Statements Regarding Activities Contmued 

" At any time dUring the year, did the foundation, directly or Indirectly, own a controlled entity 
within the meaning of section 512(b)(13)7 If 'Yes', attach schedule (see Instructions) " X 

12 Did the foundation acquire a direct or Indirect Interest In any applicable Insurance contract before 
August 17, 2008? 12 X 

13 Did the foundation comply with the public Inspection requirements for Its annual returns and exemption application? 13 X 
WebSite address ~ _NL~ _____________________________________ _ 

14 The books are In care of ~ 1'..:. _M)l&S_ ';~E_Lb!.... J"B-.:.. _ _ _ _ _ _ _ _ _ _ _ _ _ _ Telephone no ~ J.§!.5J _£t4.:!.9_0.!L_ 
Located at ~ }.§ Q. _MQ~F_R';~S~.Q~O_ .Bl2.'J _ ~AJ)!.P{tLb~,_1'~ __ 'KN _____ . ZIP + 4 ~ 37210 

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990·PF In lieu oForm 1041 - Check here - - - - - - - - N"iA.- -~ U-
the N 

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. 

1 a DUring the year did the foundation (either directly or Indirectly) 

(1) Engage In the sale or exchange, or leasing of property With a disqualified person? DYes [KlNO 

(2) Borrow money from, lend money to, or otherWise extend credit to (or accept It from) a 
disqualified person? 

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person.? 

(4) Pay compensatIOn to, or payor reimburse the expenses of, a disqualified person? 

(5) Transfer any Income or assets to a disqualified person (or make any of either available 
for the benefit or use of a disqualified person)? 

(6) Agree to pay money or property to a government offiCial? ~xception. Check 'No' If the 

§yes 

Yes 

Yes ~
NO 

X No 

X No 

foundation agreed to make a grant to or to employ the offiCial for a period after terminatIOn 
-------of-government-servlce;-lf-termlnatlng-wlthln-ge-days-}-----------------IB-Yes-I!! 

b If any answer IS 'Yes' to 1 a(1 )·(6), dldany of the acts fall to qualify under the exceptions described In 
Regulations section 53.4941 (d)-3 or In a current notice regarding disaster assistance (see the Instructions}? 

Organizations relying on a current notice regarding disaster assistance check here 

c Did the foundation engage In a prior year In any of the acts described In 1 a, other than excepted acts, 
that were not corrected before the first day of the tax year beginning In 2009? 

2 Taxes on failure to distribute Income (sectIOn 4942) (does not apply for years the foundation was a 
private operating foundation defined In section 4942(j) (3) or 4942(j)(5)): 

a At the end of tax year 2009, did the foundation have any undistributed Income (lines 6d 
and 6e, Part XIII) for tax year(s) beginning before 2009? 

If 'Yes,' list the years ~ 20 ,20_ _ ,20_ _ ,20 __ 
DYes [KlNO 

b Are there any years listed In 2a for which the foundation Iffiot applYing the provISions of section 4942(a)(2) 
(relating to Incorrect valuation of assets) to the year's undistributed Income? (If applYing sectIOn 4942 (a) (2) to 
all years listed, answer 'No' and attach statement- see the Instructions) 

c If the provIsions of section 4942(a)(2) are being applied tamy of the years listed In 2a, list the years here 

~ 20 , 20_ _ ,20_ _ ,20 __ 

3a Did the foundation hold more than a 2% direct or Indirect Interest In any bUSiness 
enterprise at any time dUring the year? DYes [Kl No 

b If 'Yes,' did It have excess bUSiness holdings In 2009 as a result 0(1) any purchase by the foundation 
or disqualified persons after May 26, 1969;(2) the lapse of the 5-year period (or longer period approved 
by the Commissioner under section 4943 (c) (7)) to dispose of holdings acquired by gift or bequest, or 
(3) the lapse of the 10·, 15·, or 20-year first phase holding perlod?(Use Schedule C, Form 4720, to 
determine If the foundatIOn had excess busmess holdings In 2009 ) 

4a Did the foundation Invest dUring the year any amount In a manner that would Jeopardize ItS 
charitable purposes? 

b Did the foundation make any Investment In a prior year (but after December 31, 1969) that could 
Jeopardize ItS charitable purpose that had not been removed from jeopardy before the first day of 
the tax nnln In 2009? 

BAA 

TEEA0305L 07/06/09 

Form 990-PF (2009) 



Sa Dunng the year did the foundation payor Incur any amount to 

(1) Carryon propaganda, or otherwise attempt to Influence legislation (section 4945(e»? 

(2) Influence the outcome of any specific public election (see section 4955), or to carry 
on, directly or Indirectly, any voter registration dnve? 

(3) Provide a grant to an Individual for travel, study, or other similar purposes? 

(4) Provide a grant to an organization other than a chantable, etc, organization descnbed 
In section 509(a)(l), (2), or (3), or sectIOn 4940(d)(2)? (see Instructions) 

(5) Provide for any purpose other than religious, chantable, sCientific, literary, or 
educational purposes, or for the prevention of cruelty to children or animals? 

b If any answer IS 'Yes' to 5a(l)·(5), dldany of the transactions fall to qualify under the exceptions 
descnbed In Regulations section 53.4945 or In a current notice regarding disaster assistance 
(see Instructions)? 

DVes ~NO 

Bves 
Ves 

~NO 
X No 

DVes ~NO 

DVes ~NO 

Organizations relying on a current notice regarding disaster assistance check here ~ D 

c If the answer IS 'Yes' to question 5a(4), does the foundation claim exemption from the 
tax because It maintained expenditure responsibility for the grant? N/A D Ves D No 

If 'Yes, ' attach the statement reqUired by RegulatIOns sectIon 534945·5(d) 

6a Old the foundation, dunng the year, receive any funds, directly or Indirectly, to pay premiums 
on a personal benefit contract? D Ves ~ No 

b Old the foundation, dunng the year, pay premiums, directly or Indirectly, on a personal benefit contract? 

If 'Yes' to 6b, fIle Form 8870 

7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? Dves 

b If did the foundation receive any proceeds or have any net Income attnbutable to the transaction? 

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions). 

6 

(b) Title and average (c) Compensation (d) Contnbutlons to 
hours per week (If not paid, enter -0-) employee benefit (a) Name and address 

(e) Expense account, 
other allowances 

JOHN W. EZELL ------------------------P.O. BOX 100597 
NASHVILLE TN 
ROY C. EZELL ------------------------441 CHARLESTON PLACE 
NASHVILLE, TN 
DAVID THOMAS ------------------------2601 LAKELAND. DR. 
NASHVILLE, TN 
F. MILES EZELL JR. ------------------------P.O. BOX 100597 
NASHVILLE TN 

devoted to position plans and deferred 

FIRST V.P. 
o 

2 NO V. P. 
0 

Secretary 
0 

President 
0 

& 

compensation 

o. o. 

O. O. 

O. O. 

O. O. 

o. 

o. 

o. 

o. 

2 Compensation of five highest-paid employees (other than those included on line-1 see instructions). If none, enter 'NONE.' 

(a) Name and address of each employee (b) Title and average (c) Compensation (d) Contnbutlons to (e) Expense account, 
paid more than $50,000 hours per week employee benefit other allowances 

devoted to position plans and deferred 
compensation 

~gQ~--------------------

Total number of other em2l0yees paid over $50,000 ~ 0 
BAA TEEA0306L 07/06/09 Form 990-PF (2009) 



62-6046865 7 

anagers, Highly Paid Employees, 

3 Five highest-paid independent contractors for professional services- (see instructions). If none, 
enter 'NONE: 

_(a) Name and address of each person paid more than $50,000 (b) Type of service 

~~~~----------------------------------

Total number of others receiving over $50,000 for professional services 

Ilrra4ritll~dl Summary of Direct Charitable Activities 

(c) Compensation 

o 

[lsrtl1e"fOiTIldaliOri'SfOiiTlargestaifectClfaritaOiea-ctivitles-durlng-the-tax-yeaclncludnelevant-stattsttcallnformatlon-such-as-the-number-oj'------- ~xpenses -----­
organizations and other beneficiaries served, conferences convened, research papers produced, etc 

1 N/A ------------------------------------------------------

2 

3 

4 

111i$aall Summary of Program-Related Investments (see instructions) 

Describe the two largest proqram-related Investments made by the foundation dUring the tax year on lines 1 and 2. 

1 N/A ------------------------------------------------------

2 

All other program-related Investments See Instructions. 

3 

Amount 

Total. Add lines 1 through 3 ~ O. 
BAA Form 990-PF (2009) 

TEEA0307L 07/06/09 



1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc, purposes: 
a Average monthly fair market value of securities 

b Average of monthly cash balances 

c Fair market value of all other assets (see Instructions) 

d Total (add lines la, b, and c) 

e Reduction claimed for blockage or other factors reported on lines 1 a and 1 c 

(attach detailed explanation.) 

2 AcquIsition Indebtedness applicable to line 1 assets 

3 Subtract line 2 from line 1 d 

4 Cash deemed held for charitable activities. Enter 1·1/2% of line 3 
(for greater amount, see Instructions) 

le 

5 Net value of noncharitable-use assetsSubtract line 4 from line 3. Enter here and on Part V, line 4 

Minimum Investment return from Part X, line 6 
2a Tax on Investment Income for 2009 from Part VI, line 5 

b Income tax for 2009. (ThiS does not Include the tax from Part VI.) 

c Add lines 2a and 2b 

3 Distributable amount before adjustments. Subtract line 2c from line 1 
4 Recoveries of amounts treated as qualifying distributions 

----S-A'd 

6 Deduction from distributable amount (see Instructions) 

7 Distributable amountas d. Subtract line 6 from line 5 Enter here and on Part XIII line 1 

IJ~art Xilli Qualifying Distributions (see Instructions) 

1 Amounts paid (Including administrative expenses) to accomplish charitable, etc, purposes: 
a Expenses, contributions, gifts, etc- total from Part I, column (d), line 26 

b Program·related Investments - total from Part IX·8 

2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc, purposes 

3 Amounts set aSide for speCifiC charitable projects that satisfy the: 
a SUitability test (prior IRS approval required) 

b Cash distribution test (attach the required schedule) 

4 Qualifying distributions Add lines 1 a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 

5 Foundations that qualify under section 494D(e) for the reduced rate of tax on net Investment Income. 
Enter 1 % of Part I, line 27b (see Instructions) 

6 Adjusted qualifying distributionsSubtract line 5 from line 4 

e8 

o. 

606 500. 

Note: The amount on line 6 Will be used In Part V, column (b), In subsequent years when calculating whether the foundation 
qualifies for the section 4940(e) reduction of tax In those years. 

BAA Form 990-PF (2009) 

TEEA030BL 07/06/09 



Form 990-PF (2009) EZELL FOUNDATION, INC. 62-6046865 Page 9 

I Part Xliii Undistributed Income (see Instructions) 

(a) (b) ~c) (d) 
Corpus Years prior to 2008 2 08 2009 

1 Distributable amount for 2009 from Part XI, 
line 7 648,544. 

2 Undistributed Income, If any, as of the end of 2009 

I a Enter amount for 2008 only O. 
b Total for prior years 20 ,20 ,20 O. 

- - -
3 Excess distributions carryover, If any, to 2009 

a From 2004 

b From 2005 

c From 2006 33,812. 
d From 2007 218,027. 
e From 2008 97,530. 
f Total of lines 3a through e 349,369. 

4 Qualifying distributions for 2009 from Part 

XII, line 4 .. $ 606,500. 
a Applied to 2008, but not more than line 2a O. 

b Applied to undistributed Income of prior years 
O. I (Election required - see Instructions) 

c Treated as distributions out of corpus 
O. I (Election required - see Instructions) 

cn~;ppllecno2009alstfi50ta5Ie amount 60-6,50-0. 
e Remaining amount distributed out of corpus O. 

5 Excess distributions carryover applied to 2009 42,044. 42,044. 
(If an amount appears In column (d), the 

, 
same amount must be shown In column (a) ) 

I 
6 Enter the net total of each column as I 

indicated below: 

I a Corpus Add lines 31, 4c, and 4e Subtract line 5 307,325. 

b Prior years' undistributed Income Subtract 
O. I line 4b from line 2b 

c Enter the amount of prior years' undistribut-
ed Income for which a notice of defiCiency 
has been Issued, or on which the section 

O. 4942(a) tax has been prevIOusly assessed 

d Subtract line 6c from line 6b. Taxable 
I amount - see InstructIOns O. 

e Undistributed Income for 2008 Subtract line 4a from 
I line 2a Taxable amount - see instructions O. 

f Undistributed Income for 2009. Subtract lines 
4d and 5 from line 1. ThiS amount must be 
distributed In 2010 O. 

7 Amounts treated as distributions out of 
corpus to satisfy requirements Imposed 
by section 170(b)(I)(F) or 4942(g)(3) 

O. (see Instructions) 

8 Excess distributions carryover from 2004 not 
applied on line 5 or line 7 (see InstructIOns) O. 

9 Excess distributions carryover to 2010. 
Subtract lines 7 and 8 from line 6a 307,325. 

10 AnalySIS of line 9: 

a Excess from 2005 

b Excess from 2006 

c Excess from 2007 209,795. 
d Excess from 2008 97,530. 
e Excess from 2009 

BAA Form 990-PF (2009) 

TEEA0309L 07/06/09 



Form 990-PF (2009) EZELL FOUNDATION, INC. 62-60 46 5 86 Page 10 

IPart XIV I Private Operating Foundations (see Instructions and Part VII-A Question 9) N/A 
1 a If the foundation has received a ruling or determination letter that It IS a private operating foundation, and the ruling 

IS effective for 2009, enter the date of the ruling ~ 

b Check box to indicate whether the foundation IS a private operating foundation described In section n 4942(j) (3) or l 4942(j) (5) 

2a Enter the lesser of the adlusted net Tax year Prior 3 years 
Income from Part 1 or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total Investment return from Part X for 
each year listed 

b 85% of line 2a 

c Qualifying distributions from Part XII, 
line 4 for each year listed 

d Amounts Included In line 2c not used directly 
for active conduct of exempt activities 

e Qualifying distributions made directly 
for active conduct of exempt activities. 
Subtract line 2d from line 2c 

3 Complete 3a, b, or c for the 
alternative test relied upon 

a 'Assets' alternative test - enter 

(1 ) Value of all assets 

(2) Value of assets qualifYing under 
section 4942(j)(3)(8)(1) 

b 'Endowment' alternative test- enter 2/3 of 
minimum Investment return shown In Part X, 
line 6 for each year lis ted 

c 'Support' alternative test- enter: 

(1) Total support other than gross 
IRvestment-lncome-(lnterest, 
diVidends, rents, payments 
on securities loans (section 
512(a)(5», or royalties) 

(2) Support from general public and 5 or 
more exempt organizations as prOVided 
In section 4942(1)(3)(8)(111) 

(3) Largest amount of support from 
an exempt organization 

(4) Gross Investment Income 

IPart XV I Supplementa,,¥ Inform.ation (Complete thi.s part o.nly if the organization had $5,000 or more in 
assets at any time durmg the year - see mstructlons.) 

Information Regarding Foundation Managers: 
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the 

close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) ) 

None 

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of 
a partnership or other entity) of which the foundation has a 10% or greater Interest. 

None 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs: 

Check here ~ D If the foundation only makes contributions to preselected charitable organizations and does not accept unsoliCited 
requests for funds. If the foundation makes giftS, grants, etc, (see Instructions) to Individuals or organizations under other conditIOns, 
complete Items 2a, b, c, and d. 

a The name, address, and telephone number of the person to whom applications should be addressed: 

See Statement 9 
b The form In which applications should be submitted and Information and materials they should Include. 

See Statement for Line 2a 
c Any submiSSion deadlines 

See Statement for Line 2a 
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutIOns, or other factors' 

See Statement for Line 2a 
BAA TEEA03lOL 07/06/09 Form 990-PF (2009) 

I 

: 



62-6046865 Pa e" 

rants and c ontributions Paid During the Year or Approve d f F or uture Payment 

RecIpient 
If recIpient IS an individual, 

Foundation show any relatIOnship to Purpose of grant or 
any foundation manager or status of contribution Amount 

Name and address (home or business) substantial contributor recIpient 

a PaId dUring the year I 
I 

SEE ATTACHED SCHEDULE 3 N/A GENERAL SUPPORT 606,500. 
, 

, 

I 
I 
, 

I 

I 
, 

I 

i 
I 

Total ~ 3a 606,500. 
b Approved for future payment 

I 

Total ~ 3b 

BAA TEEA050 1 L 07/06/09 Form 990-PF (2009) 



-- -- ----------

IBtRtI~I_ Analysis of Income-Producing Activities 

Enter gross amounts unless otherwise Indicated. 

1 Program service revenue: 
sian 
code 

62-6046865 Page 12 

(e) 
Related or exempt 

function Income 
the 

a _______________________ ~----_4----------~----+_--------_+-------------
b _________________________________________ ~~------~-----------------~---_+------------------_r------------------

c ___________________________ ~---_4-------------~--+_-----------_+------------
d ______________________ +-___ ~--------~-~~-----------~----------
e __________________________ ~---_4------------~---+_----------_+---------------

9 Fees and contracts from government agencies 

2 Membership dues and assessments 

3 Interest on savings and temporary cash Investments 

4 DIvidends and Interest from seCUrities 

5 Net rental Income or (loss) from real estate. 

a Debt·flnanced property 

b Not debt· financed prop.erty 

6 Net rental Income or (loss) from personal property 

7 Other Investment Income 

8 Gain or (loss) from sales of assets other than Inventory 

9 Net Income or (loss) from speCial events 

10 Gross profit or (loss) from sales of Inventory 
____ lJ __ Otheue.venue.· ________________________ _ 

a PASS THR 2 

b _______________________ +-___ ~~---------~-~-----------4_--------
c ________________________ -r ____ ~----------~---+_---------_+----------
d _______________________ +-__ ~~--------~--~----------~---------
e ________________________ ___ 

12 Subtotal. Add columns (b), (d), and (e) 

13 Total. Add line 12, columns (b), (d), and (e) 13 463,463. 
(See worksheet In the Instructions for line 13 to verify ca Iculatlons ) 

I~I. Relationship of Activities to the Accomplishment of Exempt Purposes 

Line No. Explain below how each activity for which Income IS reported In column (e) of Part XVI·A contributed Importantly to the , accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions) 

N/A 

BAA TEEA0502L 07/06/09 Form 990·PF (2009) 



Form 990·PF (2009 EZELL FOUNDATION, INC. 62-6046865 Pa e 13 

Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable 
Exempt Organizations 

1 
Yes 

Old the organization directly or Indirectly engage In any of the following with any other organization 
descnbed In sectIOn 501 (c) of the Code (other than section 501 (c) (3) organizations) or In section 527, 
relating to political organizations? 

a Transfers from the reporting foundation to a nonchantable exempt organization of 

(1) Cash 1 a (1) 

(2) Other assets 1 a_(2) 

b Other transactions, 

(1 ) Sales of assets to a noncharltable exempt organization 1 b (1) 

(2) Purchases of assets from a nonchantable exempt organization 1 b (2) 

(3) Rental of facilities, equipment, or other assets 1 b (3) 

(4) Reimbursement arrangements 1 b (4) 

(5) loans or loan guarantees 1 b (5) 

(6) Performance of services or membership or fundralslng solicitations 1 b (6) 

e Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1e 

d If the answer to any of the above IS 'Yes,' complete the following schedule Columr(b) should always show the fair market value of 
the goods, other assets, or services given by the reporting foundatIOn, If the foundation received less than fair market value In 
any transaction or sharing arrangement, show In column(d) the value of the goods, other assets, or services received, 

No 

X 
X 

X 
X 
X 
X 
X 
X 
X 

(a) Line no (b) Amount Involved (e) Name of nonchantable exempt organization (d) Description of transfers, transaclions, and sharing arrangements 

N/A 

-

tlon of relatlonshl 

Under penal s ofpllrJury, rdeclare that I have examined thiS return, Including accompanying schedules and statements, and to the best of my knowledge and belief, It IS true, correct, and 
complete Declara1roo:o\'Rreparer (0 n laxpayer or fidUCiary) IS based on all ,"formabon of which preparer has any knowledge .. 

s ~ 
I 
G 
N 

If Paid 
Preparer's 

E slgnabJre 
R Pre· 
E ~arer's Firm's name (or 

se yours If self- ~ 

Only e";f,'oyed), 
ad ress, and 
ZIP code 

BAA 

Year Associa 
501 East Iris Drive 
Nashville, TN 37204 

TEEA0503L 07/06/09 

Check If 
self­
employed ~ 

EIN ~ 

Preparer's I denbfyrng number 
(See Signature In the Inslrs) 

 
62-1664909 

Phoneno" (615) 385-1008 
Form 990-PF (2009) 



2009 Federal Statements Page 1 

Client EZELL EZELL FOUNDATION, INC. 62-6046865 ! 

9/16/10 10 35AM 

Statement 1 
Form 990-PF, Part I, Line 6a 
Net Gain (LOSS~ from Noninventory Sales Per Books 
Assets Not Inc uded in Part IV 

Description: SEE SCHEDULE 1 ATTACHED I 

Date Acquired: Various I 

How Acquired: Purchase 
Date Sold: Various 
To Whom Sold: 
Gross Sales Price: 2,026,505. 
Cost or Other Basis: 2,416,578. 
Basis Method: Cost 

Gain (Loss) -390,073. 
- -

Description: 156.389 SHS JETSTREAM GLOBAL OFFSHORE FUND 
Date Acquired: 1/11/2005 
How Acquired: Purchase 
Date Sold: 12/31/2009 
To Whom Sold: 
Gross Sales Price: 700,000. 
eo s t-o r-OtheT-Ba"s rs-: 2"1-S-;-311. 
Basis Method: Cost 

Gain (Loss) 481,689. 

Description: 625.8202 UNITS PRIVATE ADVISORS FUND 
Date Acquired: 12/31/2006 
How Acquired: Purchase 
Date Sold: 12/31/2009 
To Whom Sold: 
Gross Sales Price: 737,519. 
Cost or Other Basis: 639,000. 
Basis Method: Cost 

Gain (Loss) 98,519. 

Total S 190,135. 

Statement 2 
Form 990-PF, Part I, Line 11 
Other Income 

(a) (b) Net (c) 
Revenue Investment Adjusted 

per Books Income Net Income 

PASS THR PTRSHIP-SCH 2 $ 15,980. 
Total S 15,980.S O.S O. 



2009 Federal Statements Page 2 

Client EZELL EZELL FOUNDATION, INC. 62-6046865 
I 
I 

9/16/10 10 35AM 

Statement 3 
Form 990-PF, Part I, Line 16b 
Accounting Fees 

(a) (b) Net (c) (d) 
Expenses Investment Adjusted Charitable 

I;1er Books Income Net Income PurI;1oses 
ACCOUNTING & TAX PREPARATION $ 4,400. $ 4,400. 

Total $ 4,400. $ 4,400. $ O. 

Statement 4 
Form 990-PF, Part I;-Line 16c -

Other Professional Fees 

(a) (b) Net (c) (d) 
Expenses Investment Adjusted Charitable 

I;1er Books Income Net Income PurI;1oses 
-OXHER-F-ROF-ESS-lONAL-F-EES $ 11-2,9-11. $-1-7-27 9.1-1. 

Total $ 172,911. $ 172,911- $ O. 

Statement 5 
Form 990-PF, Part I, Line 18 
Taxes 

(a) (b) Net (c) (d) 
Expenses Investment Adjusted Charitable 

I;1er Books Income Net Income Purgoses 
FOREIGN TAX CREDITS PAID $ 4,825. $ 4,825. 

Total $ 4,825. $ 4,825. $ O. 

Statement 6 
Form 990-PF, Part I, Line 23 
Other Expenses 

(a) (b) Net (c) (d) 
Expenses Investment Adjusted Charitable 

I;1er Books Income Net Income PurI;1oses 
OTHER $ 2,552. $ 2,552. 

Total $ 2,552. $ 2,552. $ O. 

-------



2009 Federal Statements Page 3 
, 

Client EZELL EZELL FOUNDATION, INC. 62-6046865 

9/1611 0 10 35AM 

Statement 7 
Form 990-PF, Part II, Line 15 
Other Assets 

Fair Market I 
I 

Book Value Value 

FEDERAL EXCISE TAX DEPOSITS $ 9,306. $ 15,430. 
PREPAID FORM 990 T TAXES 61 124. 

Total $ 15,430. $ 15,430. 

Statement 8 
Form 990-PF, Part III, Line 3 I 

Other Increases i, 

TAX EXEMPT DIVIDENDS $ 709. 
UNREALIZED GAINS & OTHER THRU PTR 906 1 749. 

Total $ 907,458. 

Statement 9 
Form 990-PF, Part XV, Line 2a-d 
Application Submission Information 

Name of Grant Program: 
Name: F. MILES EZELL 
Care Of: 
Street Address: P.O. BOX 100957 
City, State, Zip Code: NASHVILLE, TN 37224-0957 
Telephone: 
Form and Content: WRITTEN PERSONAL REQUEST 
Submission Deadlines: NONE 
Restrictions on Awards: NONE 



SCHEDULE 1 
EZELL FOUNDATION, INC. 

62-6046865 
FORM 990-PF, PART IV, LINE 1a 

SCHEDULE OF CAPITAL GAINS (LOSSES) 
FYE 12-31-08 

GAIN OR (LOSS) 
COST SHORT LONG 

ACCOUNT DESCRIPTION SCHEDULE BASIS PROCEEDS TOTAL TERM TERM 

SCHWAB ACCOUNT #5097-2072 1-A 72,359 50.661 (21,698) (1.405) (20,293) 

SCHWAB ACCOUNT #2099-8452 1-B 97,986 105.882 7,896 5,662 2.234 

SCHWAB ACCOUNT #3185-7594 1-C 735.474 585.801 (149,673) 22,634 (172,308) 

SCHWAB ACCOUNT #3185·7595 1·D 111.998 78,917 (33,081) (1.864) (31,217) 

SCHWAB ACCOUNT #3115·8856 1·E 833,539 808.779 (24,760) 3,216 (27.976) 

SCHWAB ACCOUNT #7160·5896 1·F 124,678 150.872 26.194 37.183 (10.989) 

SCHWAB ACCOUNT #6124-4976 1·G 240.905 245,593 4,688 25.710 (21.022) 

SUBTOTAL $ 2.216.939 2.026.505 (190,434) 91,136 (281.571 ) 

FROM PARTNERSHIPS (199,639) (46.184) (153.455) 

$ (390,073) 44,951 (435,027) 



BRIDGE 
\V\ l':' T\ E-l, Fi\ REALIZED GAINS AND LOSSES 

The Ezell Foundation -Johnston 
Charles Schwab InstitutIOnal Account #50972072 
January 01,2009 to December 31,2009 

Realized Gams and losses SummalY 
Short Term 
Long Term 

Total Realized Gams and Losses 

Open Close 
Date Date Secunty Name 

3/22/2006 3/31/2009 HSBC Holdings Inc Exp 03/31/09 
1/23/2007 3/31/2009 HSBC Holdings Inc Exp 03/31/09 
10/9/2007 3/31/2009 HSBC Holdings Inc Exp 03/31/09 
12/11/2007 3/31/2009 HSBC Holdings Inc Exp 03/31/09 
3/22/2006-4/.16/2009--Vodafone Group.P.LC ADR 
10/4/2007 4/21/2009 Societe Generale Spon ADR 
10/9/2007 4/21/2009 Societe Generale Spon ADR 
12/12/2007 4/21/2009 Societe Generale Spon ADR 
4/22/2008 4/21/2009 Societe Generale Spon ADR 
10/8/2008 4/24/2009 Credit SUisse Group- Spon ADR 
3/22/2006 5/1/2009 Telefonlca SA ADR 
10/9/2007 5/21/2009 IClcl Bk 
12/11/2007 5/21/2009 IClcl Bk 
9/5/2007 7/1/2009 ABB Ltd 
10/9/2007 7/1/2009 ABB Ltd 

12/7/2007 7/1/2009 ABB Ltd 
6/26/2008 7/1/2009 ABB Ltd 
3/22/2006 7/1/2009 HSBC Holdmgs PLC ADR New 
1/23/2007 7/1/2009 HSBC Holdmgs PLC ADR New 

4/22/2008 11/9/2009 Societe Generale ADR -- ProceedS/Undlstnbuted Right 
10/7/2008 11/9/2009 Societe Generale ADR -- ProceedS/Undlstnbuted Right 
10/14/2008 11/9/2009 Societe Generale ADR - ProceedS/Undlstnbuted Right 
4/26/2007 11/25/2009 Alcon Inc 
3/22/2006 11/25/2009 SAB Miller PLC 
10/8/2008 11/25/2009 Credit SUisse Group- Spon ADR 

10/14/2008 11/25/2009 Credit SUisse Group- Spon ADR 

Cost BaSIS Proceeds 
6,66239 5,257 11 

65,69694 45,40439 

$72,35933 $50,66150 

Quantity Cost BaSIS Proceeds 

5833 
1250 
833 

2083 

ZlO 00--6,893 49--4,981-02 
19000 6,84357 1,71484 

7000 2,50950 63178 
8000 2,514 13 722 04 
7000 1,64548 63178 

12000 5,01691 4,62533 
7000 3,36770 3,96668 
2000 1,09680 54505 
7000 4,54448 1,90766 

23000 5,49666 3,722 13 
4000 1,093 20 64733 
9000 2,660 II 1,45649 
4000 1,14152 64732 

14000 11,85100 5,90934 
2000 1,84955 84419 

110 00 8739 
16500 131 09 
33000 26218 
4000 5,67880 5,92513 

18000 3,51900 5,36904 
10000 4,180 76 5,39426 

10 00 45667 53943 

Gams / Losses 
(1,40528) 

(20,29255) 

($21,69783) 

Short 
Term 

(1,01370) 
(39158) 

The Information contamed 10 thiS report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the 
Information, and assume no liability for damages resultmg from ItS use 

The realized gain and loss numbers may be Incorrect If Inaccurate Initial cost baSIS Information was received for secuntles that were transferred mto the 
portfolio from unknown sources 

Page 6 

/ -A 

Long 
Term 

(1.912-47) 
(5,128 73) 
(1,877 72) 
(1,79209) 

59898 
(551 75) 

(2,63682) 
(1,77453) 

(44587) 

(1,203 62) 
(49420) 

(5,941 66) 
(1,00536) 

8739 
13109 
26218 
24633 

1,85004 
1,21350 

8276 



BRIDGE 
\V" to ~~; E-<' R~ REALIZED GAINS AND LOSSES 

The Ezell Foundalion -Wedgewood 
Charles Schwab InstitutIOnal Account #20998452 
January 01,2009 to December 31,2009 

Realized Gams and losses Summary 
Short Term 
Long Term 

Total Realized Gams and Losses 

Open Close 
Date Date SeCUrity Name 

10/20/2006 1/20/2009 Western Union Co 

11/21/2007 2/19/2009 Goldman Sachs Group Inc 

5/23/2008 2/24/2009 PrecIsion Castparts Corp 

6/6/2008 2/24/2009 PrecIsion Castparts Corp 

3/26/2008-3/6/2009--Genentech.lnc 

4/30/2008 3/6/2009 Genentech Inc 

8/16/2006 4/23/2009 Apple Computer Inc 

1/24/2008 4/23/2009 Apple Computer Inc 

11/21/2007 5/12/2009 Goldman Sachs Group Inc 
2/15/2008 5/12/2009 Goldman Sachs Group Inc 
8/16/2006 5/29/2009 Qualcomm Inc 

8/16/2006 8/6/2009 Berkshire Hathaway Inc Class B 
8/17/2007 8/6/2009 Berkshire Hathaway Inc Class B 

9/11/2008 8/19/2009 American Express Company 

9/17/2008 8/19/2009 American Express Company 

2/1/2008 8/19/2009 Google Inc CI A 
2/24/2009 9/21/2009 Wells Fargo & Co New 
9/29/2008 10/9/2009 National Ollwell Varco Inc 

9/17/2008 10/16/2009 American Express Company 

10/13/2008 10/16/2009 American Express Company 
1/20/2009 10/16/2009 American Express Company 
11/8/2007 11/12/2009 Cognizant Tech Solutions CI A 

1/24/2008 11/12/2009 Apple Computer Inc 

9/29/2008 11/20/2009 National Oilwell Varco Inc 
10/9/2008 11/20/2009 National Ollwell Varco Inc 

10/13/2008 11/20/2009 National Ollwell Varco Inc 

Quantity 

10000 

3000 

5500 

3500 

3000 

4500 

3000 

2500 

500 

3000 
15500 

200 

100 

17000 

5500 
1300 

45000 

10000 

5500 

10500 

17000 

175 00 
2500 

500 

7000 

8000 

Cost BasIs Proceeds Gams / Losses 
32,13803 37,79962 5,661 59 
65,84827 68,08279 2,23452 

$97,98630 $105,88241 $7,896 11 

Short 
Cost BasIs Proceeds Term 

1,98473 1,36722 
6,32595 2,61241 

6,33275 3,18019 (3,15256) 

3,63031 2,02375 (1,60656) 

2,461 43 2,69170 23027 
3,08248 4,03756 95508 
2,03498 3,77846 

3,38997 3,14872 

1,05433 68122 
5,25989 4,08731 

5,83341 6,66502 
6,30616 6,96679 

3,89302 3,48339 

6,41237 5,38279 (1,02958) 

1,799 54 1,74149 (5805) 

6,69063 5,76462 
5,61294 12,77693 7,16399 
4,70195 4,51196 

1,799 53 1,92992 

2,65672 3,68440 
2,80621 5,96521 3,15900 
5,722 11 7,74639 

3,38997 5,08277 

23510 21201 
2,35836 2,96809 
2,21146 3,392 09 

The informatIOn contamed In thiS report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the 
Information, and assume no liability for damages resultmg from Its use 

The realized gam and loss numbers may be Incorrect If Inaccurate Initial cost baSIS Information was received for securities that were transferred mto the 
portfolio from unknown sources 

Page 16 

)-5 

Long 
Term 

(61751) 

(3,713 54) 

1,74348 
(24125) 

(37311) 

(1,172 58) 

83161 

66063 
(40963) 

(92601) 

(18999) 

13039 

1,027 68 

2,02428 

1,69280 
(2309) 

60973 
1,18063 



B RID G E '! REALIZED GAINS AND LOSSES 
<\/\ X" 'l~" E' Ii~ i 

Open 
Date 

6/1/2007 
10/9/2007 
6/4/2007 
6/8/2007 

The Ezell FoundatIOn 
Charles Schwab InstitutIOnal Account #31857594 
January 01, 2009 to December 31, 2009 

Realized GainS and Losses Summary 
Short Term 
Long Term 

Total Realized Gains and Losses 

Close 
Date Security Name 

5/1V2009 Schwab Fundamental Inti VC Index Fd 

5/lV2009 Schwab Fundamental Inti VC Index Fd 
9/28/2009 DFA US MICro Cap Port 

9/28/2009 DFA US MICro Cap Port 

Quantity 

13,881 82 
2,16955 

12,74650 

9606 

Cost BasIs Proceeds 
265,11759 287,75165 
470,35662 298,04909 

$735,47421 $585,80074 

Cost BasIs Proceeds 

147,841 37 86,483 73 
23,951 79 13,51627 

214,79570 133,56793 
1,58397 1,00655 

9/-1O/2007-9/28/2009-DFA US MICro Cap·P-ort 9449--h44J82--990-l-5 
lV19/2007 9/28/2009 DFA US MICro Cap Port 6185 82204 64816 
lV19/2007 9/28/2009 DFA US Micro Cap Port 32474 4,31573 3,40283 
lV19/2007 9/28/2009 DFA US MICro Cap Port 2,49406 33,14602 26,13471 
3/10/2008 9/28/2009 DFA US MICro Cap Port 4565 51583 47835 
6/10/2008 9/28/2009 DFA US MICro Cap Port 6809 85174 713 45 
9/9/2008 9/28/2009 DFA US MICro Cap Port 7940 95750 83196 
lVIO/2008 9/28/2009 DFA US MICro Cap Port 47851 3,78983 5,01425 
3/10/2009 9/28/2009 DFA US MICro Cap Port 2221 13191 23270 
6/9/2009 9/28/2009 DFA US MICro Cap Port 4453 39628 46658 
9/9/2009 9/28/2009 DFA US MICro Cap Port 1987 19867 20818 
6/5/2007 9/28/2009 Schwab Fund Large CO !-IS 3)19 29 40,13111 30,27500 
6/8/2009 9/28/2009 TCW Total Return Bond Fund 4,94560 46,54180 49,98000 
6/8/2009 lV9/2009 TCW Total Return Bond Fund 21,61976 203,45820 220,94352 
6/30/2009 IV9/2009 TOO Total Return Bond Fund 21626 2,05882 2,210 10 
7/31/2009 lV9/2009 TOO Total Return Bond Fund 198 13 1,94167 2,02479 
8/31/2009 lV9/2009 TCW Total Return Bond Fund 19619 1,95603 2,00499 
9/30/2009 lV9!2009 TOO Total Return Bond Fund 15989 1,611 70 1,63401 
II/V2009 lV9/2009 TOO Total Return Bond Fund 14817 1,511 34 1,51424 
11/30/2009 lV9!2009 TCW Total Return Bond Fund 14857 1,52134 1,51829 

Gains / Losses 
22,63406 

(J 72,307 53) 

($149,67347) 

Short 
Term 

1,22442 
10079 

7030 
951 

3,43820 
17,48532 

15128 

8312 
4896 
2231 
290 

(305) 

The Information contained In thiS report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the 
information, and assume no liability for damages resulting from ItS use 

The realized gain and loss numbers may be Incorrect If Inaccurate Initial cost baSIS Information was received for securities that were transferred Into the 
portfoliO from unknown sources 
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Long 
Term 

(61,35764) 
(10,43552) 
(81,227 77) 

(577 42) 
(453-67) 
(173 88) 
(91290) 

(7,0113]) 

(3748) 
(13829) 
(12554) 

(9,85611) 
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\V, }-\-~ -l~"\ E"" ~ i REALIZED GAINS AND LOSSES 

Open 
Date 

7/14/2006 
7/25/2008 
7/29/2008 
9/2/2008 

I 
J 

The Ezell Foundation -Thornburg Inti Value 
Charles Schwab Institutional Account #31857595 
January 01,2009 to December 31,2009 

ReallZ8d Gains and losses Summary 
Short Term 
Long Term 

Total Realized Gains and Losses 

Close 
Date Secunty Name 

117/2009 Novo-Nordlsk AIS- Spons ADR 

1/15/2009 Suncor Energy Inc 

1/15/2009 Suncor Energy Inc 

1/15/2009 Suncor Energy Inc 

l-lI-l 12008-11-16/2009-~VMH-Moet-Hennessy,Lou"ADR 
10/3/2007 1/16/2009 Novartls AG Namen Spon ADR 

10/3/2007 1/16/2009 China Mobile Hong Kong Ltd 

10/3/2007 1/20/2009 Hang Lung Properties Ltd 

11/15/2006 1/21/2009 Vodafone Group PLC ADR 

10/3/2007 1/22/2009 Hang Lung Properties Ltd 

10/312007 1/23/2009 Hang Lung Properties Ltd 

1/25/2008 1/26/2009 SwiSS Reinsurance Co ADR 

2/1/2008 1/27/2009 SwiSS Reinsurance Co ADR 

10/3/2007 1/28/2009 Telefonlca SA ADR 

10/3/2007 1/29/2009 Roche Holdings LTD ADR 

10/3/2007 1/29/2009 Telefonlca SA ADR 

10/3/2007 1/29/2009 Hang Lung Properties Ltd 

10/312007 2/5/2009 Canon Inc ADR 

4/1712008 2/5/2009 Canon Inc ADR 

10/3/2007 2/20/2009 ftY.A SA ADR 

1/11/2008 2/20/2009 ftY.A SA ADR 

1/16/2009 3/4/2009 Baldu Inc 

6/19/2007 3/12/2009 Teva Pharmaceutlcallndustnes ADR 

10/3/2007 3/12/2009 Teva Pharmaceutlcallndustnes ADR 

10/3/2007 3/12/2009 China Mobile Hong Kong Ltd 

10/3/2007 3/13/2009 EON AG ADR 

10/3/2007 3/16/2009 Roche Holdings LTD ADR 

Cost BaSIS Proceeds Gains / Losses 
31,40620 29,53399 (1,86374) 
80,59230 49,37492 (31,21737) 

$111,99850 $78,90891 ($33,08111) 

Short 
Quantity Cost BaSIS Proceeds Term 

1600 50740 86743 
500 26729 9955 (16774) 

3200 1,67678 63709 (1,03969) 

2300 1,20690 45791 (74899) 

6600--84-9,48--1,040 09--190 61 
1500 817 80 70776 
700 572 04 311 03 

11 00 24750 12161 
3200 84512 58987 
2100 472 50 22737 
1400 31500 15207 
2800 2,12940 74281 
2300 1.74648 60345 (1,14303) 

400 32460 22577 
3200 1,444 64 1,13057 
11 00 89265 61516 
2500 56250 26974 
6700 3,656 19 1,83610 
3800 1,84142 1,04137 (80005) 

6400 2,90544 67396 
4700 1,81661 49494 
300 33789 48305 14516 

1200 47686 53240 
200 8911 8873 

1900 1,55268 82434 
7600 4,55240 1,80921 
1600 722 32 49474 

The JOformatlon contained JO thiS report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the 
information, and assume no liability for damages resulting from ItS use 

The realized gain and loss numbers may be Incorrect If Inaccurate Initial cost baSIS informatIOn was received for secuntles that were transferred Into the 
portfolio from unknown sources 
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Long 
Term 

36003 

(llO 04) 

(2610ll 
(12589) 

(25525) 
(24513) 
(16293) 

(1,38659) 

(9883) 
(31407) 
(277 49) 

(29276) 
(1,82009) 

(2,231 48) 
(1,321 67) 

5554 
(Q 38) 

(72834) 

(2,743 19) 
(22758) 
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The Ezell Foundation -Thornburg Inti Value 

Charles Schwab Institutional Account #31857595 

January 01, 2009 to December 31,2009 

Open Closed Short 
Date Date Secunty Name Quantity Cost BasIs Proceeds Term 

1/16/2009 3/24/2009 Baldu Inc 200 22526 38912 16386 
3/24/2004 3/31/2009 Nestle Nam SA ADR 1700 42542 56748 
7/14/2006 4/2/2009 Novo-Nordlsk A/S- Spons ADR 600 19027 29520 
10/3/2007 4/2/2009 China Mobile Hong Kong ltd 800 65376 34490 
7/14/2006 4/3/2009 Novo-Nordlsk A/S- Spons ADR 1900 60253 82285 
6/7/2004 4/6/2009 Kingfisher PlC ADR 7500 83296 36557 
10/3/2007 4/14/2009 Wal-Mart De MexiCO SA ADR 1900 74195 53325 
10/3/2007 4/15/2009 Nlntendo Co ltd ADR New 1200 82440 41322 
1/16/2009 4/16/2009 Baldu Inc 200 22526 40023 17497 
1/16/2009 4/20/2009 Baldu Inc 300 33789 60119 26330 
11/7/2008 4/21/2009 lVMH Moet Hennessy lou-ADR 2000 25742 28336 2594 
1W2/200L_4L2V200L-lVMH Moet Hennessy1ou,ADR 2000 224 78--283 35 58 57 
10/3/2007 4/21/2009 Wal-Mart De MeXICO SA ADR 2200 85910 64487 
5/19/2008 4/23/2009 Sap AG ADR 1900 98779 75557 (23222) 
6/16/2008 4/30/2009 Total Flna ELF SA ADR 4400 3,576 18 2,19016 (1,38602) 
6/24/2008 4/30/2009 Total FI na ELF SA ADR 1800 1,47456 89597 (57859) 
10/3/2007 5/4/2009 Carnival Corp 2900 1,45164 84138 
10/3/2007 5/6/2009 ARM Holdings PlC ADS 118 00 1,10330 62710 
1/2/2008 5/6/2009 National Bk of Greece ADR 12300 1,637 59 57339 
5/15/2008 5/7/2009 BNP Pan bas ADR 2200 1,20263 66149 (54114) 
11/15/2006 5/26/2009 Vodafone Group PlC ADR 7000 1,84870 1,31506 
5/1/2008 5/26/2009 Vodafone Group PlC ADR 4700 1,49225 88297 
6/26/2008 5/26/2009 Vodafone Group PlC ADR 4900 1,36426 92054 (44372) 
10/3/2007 5/28/2009 Danone ADR 4700 73555 46956 
10/3/2007 6/3/2009 Hang lung Properties ltd 1600 36000 27188 
11/7/2007 6/3/2009 Hang lung Properties ltd 3400 76794 577 74 
1/2/2008 6/12/2009 National Bk of Greece ADR 3604 47983 20726 
1/8/2008 6/12/2009 National Bk of Greece ADR 7896 1,059 79 45410 
10/3/2007 6/19/2009 Danone ADR 18800 11451 
10/3/2007 6/19/2009 Danone ADR 72 00 4386 
2/13/2009 6/19/2009 Danone ADR 4200 2558 2558 
10/3/2007 6/22/2009 Danone ADR 18800 2,94220 1,80714 
10/3/2007 6/22/2009 Danone ADR 72 00 1,12680 69210 
2/13/2009 6/22/2009 Danone ADR 4200 41160 40372 (788) 

The Information contained In thiS report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the 
informatIOn, and assume no liability for damages resulting from ItS use 

The realized gain and loss numbers may be Incorrect If Inaccurate Initial cost baSIS Information was reCeived for secuntles that were transferred Into the 
portfolio from unknown sources 
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long 
Term 

14206 
10493 

(30886) 

22032 
(46739) 

(20870) 
(41118) 

(21423) 

(610 26) 

(47620) 

0,06420) 

(53364) 
(609 28) 

(26599) 
(8812) 

090 20) 
(272 57) 

(60569) 

11451 

4386 

(1,13506) 
(43470) 
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The Ezell FoundatIOn -Thornburg Inti Value 

Charles Schwab Institutional Account #31857595 
January 01,2009 to December 31,2009 

Open Closed Short 
Date Date Secunty Name Quantity Cost BasIs Proceeds Term 

10/3/2007 6/23/2009 Amenca Movil SAB De CV 2500 1,62162 88314 
10/3/2007 7/V2009 Nlntendo Co ltd ADR New 2000 1,37400 68707 
10/3/2007 7/13/2009 China Mobile Hong Kong Ltd 2600 2,12472 1,21741 
1/11/2008 7/13/2009 China Mobile Hong Kong ltd 1600 1,36530 74917 
10/8/2008 7/13/2009 China Mobile Hong Kong ltd 1500 66995 70235 3240 
11/17/2004 7/15/2009 Taiwan Semiconductor Mfg Co 001 
4/1/2008 7/20/2009 China Life Insurance Co ADR 900 50051 57923 
1/16/2009 7/20/2009 Baldu Inc 200 22526 67025 444 99 
6/10/2008 7/21/2009 Hennes & Mauntz AB Unsp ADR 6400 70872 66909 
6/10/2008 7/24/2009 Hennes & Mauntz AB Unsp ADR 71 00 78624 78498 
3/13/2009 7/29/2009 Hong Kong Exchanges & Clrng Ltd ADR 4000 31741 73458 41717 
2L4I2009_814/2009 __ 1nfosysJ echnologleS Ud._ 1200--32490--53869--2-l379 
1/8/2008 8/6/2009 National Bank of Greece S A 5832 1786 
1/9/2008 8/6/2009 National Bank of Greece S A 6032 1847 
3/28/2008 8/6/2009 National Bank of Greece SA 13312 4076 
4/21/2008 8/6/2009 NatIOnal Bank of Greece S A 18824 5763 
1 VI 0/2008 8/6/2009 NatIOnal Bank of Greece S A 172 00 5266 5266 
1V30/2008 8/6/2009 NatIOnal Bank of Greece S A 10300 3154 3154 
1/29/2009 8/6/2009 National Bank of Greece S A 115 00 3521 3521 
10/3/2007 8/11/2009 Empresa Braslielra De AE ADR 2300 1,05208 53847 
5/15/2008 8/11/2009 BNP Pan bas ADR 1400 76531 52949 
5/14/2008 8/IV2009 Turkcelilletlsim Hlzmetlen ADR 400 7541 6395 
5/14/2008 8/IV2009 Turkcelilletlsim Hlzmetlen ADR 3900 73398 62354 
5/15/2008 8/IV2009 Turkcelilletlsim Hlzmetlen ADR 500 9753 7995 
5/15/2008 8/IV2009 BNP Pan bas ADR 13 00 71064 50939 
1/8/2008 8/13/2009 NatIOnal Bk of Greece ADR 5832 78276 34334 
1/9/2008 8/13/2009 NatIOnal Bk of Greece ADR 3168 42297 18650 
10/3/2007 8/20/2009 Rogers CommunicatIOns Inc CI B 2300 1,098 19 62714 
10/3/2007 8/21/2009 Rogers Communications Inc CI B 2400 1,14594 65794 
10/3/2007 8/24/2009 Komatsu Ltd ADR 1500 2,02125 1,06093 
10/3/2007 8/24/2009 Rogers CommunicatIOns Inc CI B 13 00 62072 35793 
3/11/2008 8/24/2009 Rogers CommunicatIOns Inc CI B 3000 1,151 66 82598 
3/11/2008 8/25/2009 Rogers Communications Inc CI B 2000 76777 55141 
10/29/2008 8/25/2009 GAM Holding ltd 2700 18472 277 95 9323 

The information contained In thiS report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the 
information, and assume no liability for damages resulting from ItS use 

The realized gain and loss numbers may be Incorrect If Inaccurate Initial cost baSIS Information was received for securrtles that were transferred Into the 
portfolio from unknown sources 
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(73848) 
(68693) 
(9073]) 
(61613) 

7872 

(3963) 
(126) 

1786 
1847 

4076 
5763 

(5136]) 
(23582) 
(1146) 

(] 10 44) 
(1758) 

(20125) 

(43942) 
(23647) 
(471 05) 

(48800) 
(96032) 
(26279) 
(32568) 
(21636) 
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The Ezell FoundatIOn -Thornburg Inti Value 
Charles Schwab InstitutIOnal Account #31857595 

J January 01, 2009 to December 31, 2009 

Open Closed Short 
Date Date Secunty Name Quantity Cost BasIs Proceeds Term 

10/31/2008 8/25/2009 GAM Holding ltd 3100 23786 31913 8127 
11/12/2008 8/26/2009 LVMH Moet Hennessy Lou-ADR 4200 472 03 80997 33794 
5/26/2009 8/31/2009 Itau Umbanco Holding SA 060 847 
5/26/2009 9/1/2009 Petroleo Brasllelro SA 4600 1,90498 1,79474 (11024) 

6/3/2009 9/1/2009 Petroleo Brasllelro SA 1200 49876 46819 (3057) 
9/3/2009 Itau Umbanco Holding SA 10 45 

2/4/2009 9/912009 Infosys Technologies Ltd II 00 29782 51370 21588 
1/16/2009 9/912009 Baldu Inc 200 22525 725 38 50013 
1/28/2009 9/9/2009 Baldu Inc 400 46025 1,45075 99050 
10/3/2007 9/10/2009 SAB Miller PLC 4600 1,29950 1,10616 
7/10/2008 9/11/2009 Smith & Nephew PLC ADR 500 26920 23760 
8/.lL2008_9LU120,Q9--.-SmltiL&1ieQhew PLC ADR 700 38064 33265 
2/4/2009 9/23/2009 Infosys Technologies Ltd 2400 64979 1,171 74 52195 
5/2612009 10/2/2009 Itau Umbanco Holding SA 3400 47993 68588 20595 
10/3/2007 10/2/2009 Air Llqulde ADR 10900 2,62095 2,34558 
10/3/2007 10/5/2009 Air Llqulde ADR 2700 64923 58451 
3/11/2009 10/7/2009 Monsanto Co New 1800 1,453 13 1,34480 (10833) 
4/3/2009 10/7/2009 Monsanto Co New 500 40399 37356 (3043) 
2/4/2009 10/9/2009 Infosys Technologies Ltd 10 00 27075 47435 20360 
2/9/2009 10/9/2009 Infosys Technologies Ltd 1100 32137 52179 20042 
9/15/2005 10/1512009 Nokia Corp ADR 6300 1,05064 86453 
1/9/2008 10/19/2009 National Bk of Greece ADR 2864 38239 22921 
3/28/2008 10/19/2009 National Bk of Greece ADR 3436 35642 27498 
5/26/2009 1012012009 !tau Unlbanco Holding SA 4800 677 55 97569 29814 
10/3/2007 10/2012009 ARM Holdings PlC ADS 8200 76670 65058 
10/12/2007 10/20/2009 ARM Holdings PLC ADS 5700 53909 45224 
8/20/2009 10/20/2009 Canadian Natural Resources 700 40920 51233 10313 
11/12/2008 10/21/2009 LVMH Moet Hennessy Lou-ADR 17 00 19106 37003 17897 
11/18/2008 10/21/2009 LVMH Moet Hennessy Lou-ADR 2000 20450 43532 23082 
10/3/2007 10/23/2009 Logltech Inti SA 3100 93787 58547 
7/17/2009 10/27/2009 Southern Copper Corp 2000 45666 67352 21686 
5/15/2008 11/9/2009 BNP Pan bas ADR 2000 1930 
6/11/2008 11/9/2009 BNP Pan bas ADR 3300 3184 
10/17/2008 11/9/2009 BNP Pan bas ADR 1400 13 51 

The Information contained In thiS report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the 
Information, and assume no liability for damages resulting from Its use 

The realized gain and loss numbers may be Incorrect If Inaccurate Imtlal cost baSIS InformatIOn was received for secuntles that were transferred Into the 
portfolio from unknown sources 
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(19334) 
(3160) 
(4799) 

(27537) 
(6472) 

(186 II) 

(153 18) 
(8144) 

(116 12) 

(8685) 

(35240) 

1930 
3184 
13 51 
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The Ezell Foundation -Thornburg Inti Value 

Charles Schwab Institutional Account #31857595 

January 01,2009 to December 31,2009 

Open Closed Short 
Date Date Secunty Name Quantity Cost BasIs Proceeds Term 

10/22/2008 11/9/2009 BNP Pan bas ADR 2400 2316 
1/7/2009 11/9/2009 BNP Pan bas ADR 1300 1254 1254 
10/31/2008 11/12)2009 GAM Holding ltd 10300 79033 25846 
10/31/2008 11/13/2009 GAM Holding ltd 1800 13811 4455 
11/17/2008 11/13/2009 GAM Holding Ltd 14800 1,04732 36629 (68103) 
1/26/2009 11/13/2009 GAM Holding Ltd 3800 23306 9404 (13902) 
1/26/2009 11/16/2009 GAM Holding Ltd 2700 16559 6510 (10049) 
1/27/2009 11/16/2009 GAM Holding ltd 6600 40077 15913 (24164) 
10/3/2007 11/18/2009 Potash Corp Sask Inc 500 51795 56724 
10/3/2007 12/3/2009 Nlntendo Co ltd ADR New 5400 3,70980 1,57938 
9/15/2005 12/16/2009 Nokia Corp ADR 7300 1,21741 93220 

The InformatIOn contained In this report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the 
information, and assume no liability for damages resulting from ItS use 

The realized gain and loss numbers may be Incorrect If Inaccurate Initial cost baSIS information was received for secuntles that were transferred Into the 
portfolio from unknown sources 
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2316 

(531 87) 
(9356) 

4929 
(2,13042) 

(28521) 
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The Ezell FoundatIOn -Wasmer Schroeder 

Charles Schwab InstitutIOnal Account # 31158856 

January 01,2009 to December 31,2009 

Realized Gains and Losses Summary Cost BaSIS 
Short Term 197,14235 
Long Term 636,39658 

Total Realized Gains and Losses $833,53893 

Open Close 
Date Date Securrty Name Quantity Cost BaSIS 

2/13/2008 1/13/2009 FHLB 50,00000 49,92500 
Coupon 40% Matures ?l1 3/2013 

1/23/2008 2/4/2009 FNMA 50,00000 50,32031 
Coupon 45% Matures 81412015 

2/7/2006 4/17/2009 Chicago IL Tax Increment Taxable, AII( 20,00000 19,45520 
CtJyporr~ 4%-Matures 61J1?{}H 

7/17/2006 4/21/2009 Keycorp Captlal VIII 7% 06/15/66 40000 10,02800 
5/15/2006 5/13/2009 Bank of America 25,00000 26,23550 

Coupon 8 0% Matures 1?11 [(2026 

2/7/2006 6/1/2009 Chicago IL Tax IncrementTaxable -AII( 5,00000 4,86380 
Coupon 4 4% Matures 611/2013 

3/1/2007 6/1/2009 FHLMC 50,00000 50)3850 
Coupon 60% Matures 8/28/2018 

4/3/2008 6/1/2009 FHLB 50,00000 51,45200 
Coupon 45% Matures ?l18/2015 

8/9/2005 6/2/2009 Puget Sound Energy Inc 47,00000 53,10107 
Coupon 61% Matures 611[(2018 

5123/2006 6/2/2009 WI Hsg & Econ Dev Auth Home Ownersl 50,00000 50,00000 
Coupon 5 5% Matures 3/1/2011 

3/6/2007 6/2/2009 National City Capital Trust II 75000 18,91500 
5/22/2008 6/2/2009 AT & T Inc 35,00000 35,22820 

Coupon 5 0% Matures 1/15/2013 

1/28/2008 6/2/2009 Twp of Irvington NJ 50,00000 50,49350 
Coupon 51% Matures 4/1/2014 

5/20/2008 6/2/2009 Bank of America Ser H 70000 17,50000 
10/21/2008 6/2/2009 Bottling Group LLC 25,00000 24,94825 

Coupon 10% Matures 3/1[(2014 

5/17/2005 613/2009 Austin lX Rent Car Spl Facs Rev Taxabl 50,00000 52,42900 
Coupon 60% Matures 11/1[(2011 

5/20/2005 613/2009 Cook Cnty IL Sch Dlst # 155 Ser A 50,00000 51,451 50 
Coupon 5 0% Matures 1 ?l1/20 11 

4/7/2009 6/12/2009 FFCB 30,00000 32,89410 

Cost Adjustment Proceeds Gains / Losses 
200 II 200,55820 3,21574 

(10,11301) 598,30730 (27,97627) 

($9,91290) $798,86550 ($24)6053) 

Short 
Cost Adjustment Proceeds Term 

1264 50,00000 6236 

(3799) 50,00000 

21536 19,20000 

4)6787 
(8462) 17,00000 

5583 5,00000 

(10879) 50,38000 

(21833) 52,333 50 

(1,40047) 47,11656 

52,00850 

13)9964 
(4659) 36,31845 

(9567) 51,42850 

13,21575 
501 28,14750 3,19424 

(1,41893) 49,87800 

(84781) 52,97500 

(6476) 31,910 70 (91864) 

The information contained In thiS report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the 
Information, and assume no liability for damages resulting from ItS use 

The realized gain and loss numbers may be Incorrect If Inaccurate initial cost baSIS information was received for securities that were transferred Into the 
portfOlio from unknown sources 
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(28232) 

(47056) 

(5,26013) 
(9,15088) 

8037 

(24971) 

1.09983 

(4,58404) 

2,00850 

(5,115 36) 
1,13684 

1,03067 

(4,28425) 

(1,13207) 

2,371 31 
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The Ezell FoundatIOn -Wasmer Schroeder 
Charles Schwab Instltulional Account #31158856 
January 01,2009 to December 31,2009 

Open Closed Short 
Date Date Secunty Name Quantity Cost BasIs Cost Adjustment Proceeds Term 

Coupon 51% Matures 812512016 

1/6/2006 7/22/2009 USB Capital VIII 20000 5,00000 4,30588 
9/26/2006 7/22/2009 BAC Capital Trust XII 700 00 18,06000 13,57965 
10/17/2008 8/5/2009 Cltlgroup Inc 25,000 00 24,37500 24722 25,50000 877 78 

Coupon 1 J% Matures l[J111?010 

5/19/2005 9/1/2009 Orange Cnty CA Pension Oblg Taxable I 50,000 00 56,12500 (6,12500) 50,00000 
Coupon 11% Matures 9/1/?009 

8/1/2009 10/30/2009 Federal Home Loan Banks 30,000 00 30,00000 30,00000 
Coupon 22% Matures 1/J0/?012 

1/16/2009 11/24/2009 FHLB 35,000 00 35,000 00 35,00000 
Coupon 21% Matures l/4/?OlJ 

6/15/2006 12/1/2009 Minneapolis MN Dev Rev Taxable ltd 1 15,000 00 15,00000 15,000 00 
Coupon 59% Matures 1l/1/?011 

The Information contained In thiS report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the 
information, and assume no liability for damages resulting from ItS use 

The realized gain and loss numbers may be Incorrect If Inaccurate Initial cost baSIS Information was received for securities that were transferred Into the 
portfolio from unknown sources 
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REALIZED GAINS AND LOSSES 

The Ezell Foundation -OSAM Large Value 
Charles Schwab Institutional Account # 71605896 
January 01,2009 to December 31,2009 

Realized Gains and Losses Summary 
Short Term 
Long Term 

Total Realized Gains and Losses 

Open Close 
Date Date SeCUrity Name 

10122/2008 3/4/2009 CBS Corp (New) Class B 
10/22/2008 31912009 Aegon NY Ord Amer Reg ADR 
10122/2008 3/1012009 Aegon NY Ord Amer Reg ADR 
5/2/2008 9/3012009 Home Depot Inc 
I012Y2008-9/30/2009-Hasbro,lnc 

10122/2008 9/3012009 TJX Cos Inc New 
10122/2008 9/30/2009 J B Hunt Transport Services Inc 
10122/2008 9/3012009 Supervalu Inc 

10/22/2008 9/30/2009 Ryder Sys Inc 

10122/2008 9/30/2009 News Corp ltd A 
5/312007 9/30/2009 Sunoco Inc 
5/2/2008 9/3012009 Sunoco Inc 
10/22/2008 9/30/2009 Sunoco Inc 
10/22/2008 9/30/2009 Family Dollar Stores Inc 
10/22/2008 9/30/2009 Owest Communications I nil Inc 
10/22/2008 9/30/2009 Bunge LTD 
10/22/2008 9/30/2009 Ross Stores Inc 
10/22/2008 913012009 Manpower Inc 
10/22/2008 9/3012009 WR Berkley Corp 

10/22/2008 9/30/2009 Wal·Mart Stores Inc 
10122/2008 9/30/2009 Loews Corp 

10122/2008 9/3012009 SaIC Inc 

10/22/2008 9/30/2009 Ford Mtr Co 

1/26/2009 9/30/2009 Deutsche Bk New ORD 
10/22/2008 9/30/2009 Fairfax Financial Holdings Ltd 
5/2/2008 9/3012009 Sears Holdings Corp 
10/22/2008 9/30/2009 Sears Holdings Corp 

Cost BasIs Proceeds 
96,76965 133,95245 
27,90835 16,91974 

$124,67800 $150,872 19 

Quantity Cost BasIs Proceeds 

572 00 4,88574 2,12204 
25100 1,27423 58565 
714 00 3,62469 2,00161 
25000 7,559 50 6,59983 
J Z7 OO __ 4,85Z.06 __ 4,814 62 

500 12862 18270 
175 00 4,81275 5,451 52 

313 00 4,83056 4,72007 
12100 4,89420 4,67483 
57400 4,87934 6,762 11 
116 00 8,88061 3,21126 
6300 2,98431 1.74405 
500 13400 13841 

19700 4,92701 5,16745 
1.78500 4,83681 6,51508 

14200 5.10869 8,84533 
16600 4,92256 7,84206 
175 00 4,94680 9,87020 
214 00 4,92981 5,41877 
9200 4,86533 4.48681 

15400 4,92323 5,24385 
26900 4,929 10 4,66998 
50400 1,05981 3,69422 
21300 5,01134 16,09067 

17 00 4,67094 6,33216 
8300 8,48393 5,36460 
700 38321 45244 

Gains / Losses 
37,18280 
(10,98861) 

$26,19419 

Short 
Term 

(2,76370) 
(68858) 

(1,62308) 

(4244) 

5408 

63877 
(110 49) 

(21937) 

1,88277 

441 
24044 

1,67827 
3,73664 
2,91950 
4,92340 

48896 
(37852) 

32062 
(25912) 

2,63441 

11,07933 
1,66122 

6923 

The Information contained In thiS report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the 
information, and assume no liability for damages resulting from ItS use 

The realized gain and loss numbers may be Incorrect If Inaccurate initial cost baSIS Information was received for seCUrities that were transferred Into the 
portfolio from unknown sources 
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Long 
Term 

(95967) 

(5,66935) 
(],24026) 

(3,11933) 



BKIDGE 

\:\y; ;""\ T" E:' Ii' 

Open 
Date 

Closed 
Date 

REALIZED GAINS AND LOSSES 

The Ezell Foundation -OSAM Large Value 
Charles Schwab Institutional Account # 71605896 
January 01,2009 to December 31,2009 

SeCUrity Name Quantity Cost BasIs Proceeds 
Short 
Term 

10/2V2008 9/30/2009 
3/4/2009 9/30/2009 

Southern Copper Corp 

Penn West Energy Trust 
45100 
27600 

4,82949 
2,10433 

13,64690 
4,22297 

8,817 41 
2,11864 

The Information contained In thiS report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the 
information, and assume no liability for damages resulting from ItS use 

The realized gain and loss numbers may be Incorrect If Inaccurate Initial cost baSIS Information was received for securities that were transferred Into the 
portfolio from unknown sources 
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Long 
Term 



BRIDGE 
\V, .\ ~ 'I>: E \ R~ REALIZED GAINS AND LOSSES 

The Ezell Foundation -Bernzott Capital 
Charles Schwab Institutional Account #61244976 
January 01,2009 to December 31,2009 

Realll8d Gains and losses Summary 
Short Term 
Long Term 

Total Realized Gams and Losses 

Open Close 
Date Date SeCUrity Name 

10/10/2008 1/28/2009 Graco Inc 

10127/2005 2/4/2009 Atmos Energy Group 

1012712005 2/4/2009 Atmos Energy Group 

11/26/2007 2/4/2009 Brink's Home Security Hldgs Inc 

10mm08-2/6/2009--Watson-WyattWartdwldeJnc 

11/21/2007 2/26/2009 UDR Inc 

1/29/2009 2/26/2009 UDR Inc 

7/15/2005 3/5/2009 Sonaca Products 

10/1412008 3/10/2009 Patterson Companies Inc 

4/1/2008 3/2512009 Clntas Corp 

8/4/2008 3/26/2009 Colnstar Inc 

1/3/2008 4/24/2009 Cabela's Inc 

8/4/2008 4/2912009 COinstar Inc 

10/9/2008 4/29/2009 Colnstar Inc 

3/5/2009 4/29/2009 Deluxe Corp 

10/27/2005 5/4/2009 Atmos Energy Group 

3/5/2009 6/5/2009 Deluxe Corp 

10/6/2005 6/29/2009 Entertainment Properties Trust 

2/3/2006 6/29/2009 Entertainment Properties Trust 

3/5/2009 7/16/2009 Deluxe Corp 

9/16/2008 7/16/2009 Total Systems SelVlces Inc 

12/18/2008 7/16/2009 NBlY Inc 

12/18/2008 7/22/2009 NBlY Inc 

9/18/2008 7/23/2009 SEllnvestments Co 

10/10/2008 7/24/2009 Graco Inc 

10/23/2008 7/24/2009 Graco Inc 

12/18/2008 7/27/2009 NBlY Inc 

Quantity 

35000 
20000 
30000 
40000 
30000 
50000 
4000 

70000 

50000 
30000 
20000 
50000 
20000 
10000 
50000 
30000 
50000 
40000 

10000 

50000 
40000 

30000 
20000 
60000 
10000 
20000 
10000 

, -, 

Cost BasIs Proceeds Gains / Losses 
104,12891 129,83899 25,71008 
136,776 48 115}5433 (21,02215) 

$240,90539 $245,59332 $4,68793 

Short 
Cost BaSIS Proceeds Term 

9,39579 7,91671 0,479 08) 

5,20800 4,90211 
7,812 00 7,35317 

11,21652 9,896 14 

11,39886 14,98383 3,58497 

10.47800 4,30432 

46854 34435 024 19) 

18}8800 12,472 46 

12,84525 8,52945 (4,31580) 

8,81655 7,24984 0,56671) 

6,134 12 6,31980 18568 

7,21255 6,09404 

6.134 12 6,91502 78090 
2}0274 3,45751 75477 
3,28995 7,28336 3,99341 

7,812 00 7,90287 

3,28995 7,76935 4,47940 

17,00000 8,084 75 

4,03400 2,02119 

3,28995 8.15854 4,86859 

7,16604 5,17666 0,98938) 

4,13709 9,25650 5,11941 

2.75806 6,17524 3,417 18 
10}3934 11.12527 38593 
2,68451 2,50371 (8080) 

4}4096 5,00743 26647 
1,37903 3,64995 2,27092 

The information contained In thiS report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the 
information, and assume no liability for damages resulting from ItS use 

The realized gain and loss numbers may be Incorrect If Inaccurate Inilial cost baSIS information was received for seCUrities that were transferred Into the 
portfolio from unknown sources 
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Long 
Term 

(30589) 
(45883) 

0,32038) 

(6,173 68) 

(6,31554) 

0,11851) 

9087 

(8,91525) 

(2,01281) 



BRIDGE 
\V, A'~ ·t~ E '\ Ii~ 

Open 
Date 

Closed 
Date 

10/27/2005 7/29/2009 
8/8/2007 7/30/2009 
1/3/2008 7 (3l!2009 
7/3/2008 7/31/2009 
5/l2/2008 9/29/2009 

REALIZED GAINS AND LOSSES 

The Ezell FoundatIOn -Bernzott Capital 
Char1es Schwab Institutional Account #61244976 
January 01, 2009 to December 31,2009 

Security Name 

Atmos Energy Group 

Atmos Energy Group 

Cabela's Inc 
Cabela's Inc 

Quantity Cost BaSIS Proceeds 

5,36796 
13,59645 
11,39480 
10,58088 
11,783 19 

Short 
Term 

l2/18/2008 10/5/2009 
Jack Henry & AsSOCiates Inc 

NBlY Inc 

20000 
50000 
70000 
65000 
50000 
20000 

5,20800 
13,301 70 
10,09757 
6,92549 

11,68265 
2,75806 8,01647 5,25841 

The Information contained In thiS report has been gathered from sources believed to be reliable We do not guarantee the accuracy or completeness of the 
Information, and assume no liability for damages resulting from Its use 

The realized gain and loss numbers may be Incorrect If Inaccurate Inllial cost baSIS information was received for securities that were transferred Into the 
portfOlio from unknown sources 
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Long 
Term 

15996 
29475 

1,29723 
3,65539 

10054 



DESCRIPTION 

INCOME FROM PARTNERSHIPS: 
Indian Trail Retail Associates 
Sandelwood Debt Fund B L P 
CMS I Ironwood Multi - Strategy Fund LLC 
Emerging Markets Investment Fund 
Globeflex International Partners LP 

Unrelated Business Income 

EZELL FOUNDATION, INC. 
62-6046865 

FORM 990-PF, PART 1, LINE 11 
OTHER INCOME 

FOR PERIOD ENDED 12131/09 

PIN 
58-1731013 
22-3831377 
62-6046865 
65-6335089 
33-0613212 

CMS I Ironwood Multi - Strategy Fund LLC62-6046865 
Sandelwood Debt Fund B L P 22-3831377 
Emerging Markets Investment Fund 65-6335089 

OTHER INCOME 

SCHEDULE 2 

AMOUNT 

(842) 
(7,409) 
22,267 
18,522 

(37) 

1 4,214 - -
(21,731) 

(477) 

1,473 

15,980 



EZELL FOUNDATION,INC. SCHEDULE 3 
FIN 62-6046865 

FORM 990PF, PART 1, LINE 1 
GRANTS AND CONTRIBUTIONS 

FYE 12-31-09 

RECIPIENT DONEE PURPOSE OF 
RECIPIENT ADDRESS STATUS RELATION CONTRIBUTION AMOUNT 

Able Youth 4316 Prescott Rd , Nashville, TN 37204 Public None General Support $ 2.000 
Afncan Chnstlan Schools POBox 41120, Nashville, TN 37204 Public None General Support 26,000 
AGAPE 4555 Tousdale Rd , Nashville, TN 37204 Public None General Support 20,000 
Alive Hospice 1718 Patterson St, Nashville, TN 37203 Public None General Support 2,000 
Becton, Randy 733 E North 16th St. Abilene, TX 79601 Public None General Support 5,000 

Bill Wilkerson Center 121521 Ave South, Nashville Tn 37232 Public None General Support 2,000 
Black Methodists 201 8th Ave South, Nashville, TN 37203 Public None General Support 1,000 
Bobcat Football Alumni Overton High, 4820 Franklin Rd , Nashville, TN 3722(Public None General Support 500 
Caleb Company POBox 121077, Nashville, TN 37212 Public None General Support 2,000 
Camp Sycamore Creek 1003 Stonewall Dr, Nashville TN 37220 Public None General Support 2,000 

Chnstlan Community Service 601 Bentley Ave Nashville, TN 37204 Public None General Support 5,000 
Chnstlan Leadership Concepts POBox 3645, Brentwood, TN 37024 Public None General Support 5,000 
Community Outreach MInistry P a Box 1529, Franklin, TN 37068 Public None General Support 1,000 
Continent of Great CIties 3939 Belt Line Rd , Addison, TX 75001 Public None General Support 5,000 
Disaster Relief 410 Allied Dr, Nashville. TN 37211 Public None General Support 5,000 

DaVid libscomb UniV Nashville, TN 37204-3951 Public None General Support 30,000 
Duncanwood - First Steps 4414 Granny White Pike, Nashville, TN 37204 Public None General Support 5,000 
Eastern-European-Mlsslon---P'O-Box-90755;-Houston;-'fX Public---None General-Support 2;000-
Eastside Church 5905 Flintndge Dr , Colorado Spnngs, CO 80918 Public None General Support 10,000 
Encouragement Mlnlstnes P a 2086, Brentwood, TN 37027 Public None General Support 5,000 

Executive Women Int'I 450 Allied Dnve, Nashville, 3721 Public None General Support 350 
Ezell - Harding School 574 Bell Rd ,Anltoch, TN 37013 Public None General Support 7,500 
Faith Family Medical Center 326 21st Ave N, Nashville, TN 37203 Public None General Support 25,000 
Family Dynamics P a Box 682549, Franklin, TN 37068 Public None General Support 1,000 
Fishers of Men 2035 East 75th Street, Napiersville, IL 60565 Public None General Support 1,000 

Freed Hardeman University 158 East Main St , Hendersonville, TN 38340-2399 Public None General Support 1,000 
Foundation Chnstlan Academy 2480 Spnngs Rd , Bowling Green, KY 42104 Public None General Support 2,500 
Fresh Approach Mlnlstnes 206 Highland Villa Cr , Nashville, TN 37211 Public None General Support 1,500 
Fnends of Warner Park 50 Varghn Rd , Nashville, TN 37221 Public None General Support 5,000 
Fnendshlp Chnstlan School 5400 Coles Ferry Pike, Lebanon TN 37087 Public None General Support 1,000 

Gilda's Club 1033 18th Ave S, Nashville, TN 37212 Public None General Support 5,000 
Goodpasture School 614 Due West Ave, Madison. TN 37115 Public None General Support 7,500 
Habitat for Humanity 1006 8th Ave S , Nashville, TN 37203 Public None General Support 2,500 
Harpeth Hills Church of Chnst 1949 Old Hickory Blvd, Brentwood, TN 37027 Public None General Support 4,000 
Healing Hands International 455 Mcnally Dr, Nashville, TN 37211 Public None General Support 10,000 

Heanng Solutions International 2301 Vanderbilt Place, Nashville, TN 37235-9727 Public None General Support 2,000 
Hillsboro - Daltons 5800 Hillsboro Rd , Nashville, TN 37215 Public None General Support 10,000 
Hope CliniC 1810 Hayes St, Nashville, TN 37203 Public None General Support 2,500 
Hope Spnngs 455 McNally Dr. Nashville, TN 37211 Public None General Support 2,000 
Inner City MInistry 185 Athens Dr, Nashville, TN 37210 Public None General Support 5,000 

Johnson St - German RadiO 2200 Johnson St , Sau Angelo, TX 76904-5499 Public None General Support 2,000 
Jovenes en Camino 895 Murfreesboro Rd , Nashville, TN 37217 Public None General Support 5,000 
Juvenile Diabetes Fdn 2200 Hillsboro Rd , Nashville, TN 37212 Public None General Support 2,000 
Lakeshore Home 8044 Coley DavIs Rd , Nashville, TN 37221 Public None General Support 25,000 
Lupus Fdn 4004 Hillsboro Rd , Nashville, TN 37215 Public None General Support 3,000 

McNeil MIssion 150 East Main St , Gallatin TN 37066 Public None General Support 5,000 
Mobile Medical Disaster 5409 Maryland Way, Ste 119. Brentwood TN 37027 Public None General Support 5,000 
Nashville RBI 2000 GLen Echo Rd, Ste 101, Nashville, TN 37215 Public None General Support 1,000 
Nashville Rescue MIssion 639 Lafayette St , Nashville TN 37203-4226 Public None General Support 3,000 
Nations University P a Box 3342, Brentwood, TN 37027 Public None General Support 5,000 



RECIPIENT 

New Hope Academy - Franklin 
Nlgenan Church High 
Ohio Valley College 
Operation Andrew Group 
Otter Creek Kindergarten 

ADDRESS 

EZELL FOUNDATION, INC, 
FIN 62-6046865 

FORM 990PF, PART 1, LINE 1 
GRANTS AND CONTRIBUTIONS 

FYE 12-31-09 

RECIPIENT 
STATUS 

102 N Locust St, Searcy, AR 72143 
Public 
Public 
Public 
Public 
Public 

1 Campus View Dr, Vienna WV 26105-8000 
95 INhite Bndge Rd , SUite 506, Nashville TN 37205 
409 Franklin Rd Brentwood TN 37027 

Phlillpine Theological College POBox 463, QUitman, GA 31643 Public 
Public 
Public 
Public 
Public 
Public 

Pikes Peak Chnstlan School 5905 Fllntndge Dr, Colorado Spnngs CO 80918 
Pregnancy Care Center 5108 John Hager Rd , Hermitage TN 37076 
Quail Spnngs Church of Chnst 14404 N May Ave, Oklahoma City, OK 73134 
Rebecca Cernock Scholarship Fd 202 W Colorado St, LaGrange, TX 78945 
Rochester College 800 W Avoy Rd , Rochester Hills, MI 48307 

Rocketown 
Salvus Center 
Senior Citizens 
Shalom Zone 

__ -,S~h!!.!!lloh CamQ __ 

POBox 331129, Nashville, TN 37203 
556 Hartsville Pk , Gallatin, TN 37066 
3511 Belmont Blvd, Nashville, TN 37215 
600 Small St , Gallalln, TN 37066 
POBox 95, New Yory NY 10028 

Public 
Public 
Public 
Public 
Public 

Short Mtn Bible Camp 650 Bible Camp, Woodbury TN 37190 Public 
Public 
Public 
Public 
Public 

Smith Spnngs 2783 Smith Spnngs Rd , Nashville, TN 37217 
STARS 2416 Hillsboro Rd , Nashville, TN 37212 
Tanzania N Blv Church ofChnst 1112 N Rutherford Blvd, Murfreesboro TN 37130 
TN Repartory Theater POBox 198768, Nashville, TN 37219 

Tennessee Chlldrens Home 
The Nature Conservancy 
TPAC 
Twenty-third Psalm 
Ultimate Escape 

Una Church of Chnst 
Vanderbilt Medical Center 
World Bible Translators 
World Chlrstlan Broadcasting 
WNYC 

YES 
Youth Opportunity Center 
Zambia Medical MISSions 

POBox 10, Spnng HIli, TN 37174 Public 
2021 21st Ave South, Ste C-400, Nashville TN 3721;Publlc 
POBox 190660, Nashville, TN 37219 Public 
2203 Buena Vista Pk, Nashville, TN 37218 Public 
1808 West End Ave, Ste 1515, Nashville, TN 37203 Public 

1917 Old Murfreesboro Rd , Nashville, TN 37217-302 Public 
2301 Vanderbilt PI Nashville TN 37235-7727 Public 
4028 Daley Ave, Forth Worth TX 76180 Public 
605 Bradley Ct , Franklin, TN 37067 Public 
1911 Grayson Hwy , SUite 8-344, Grayson GA 30017 Public 

216 Centerview Dr Brentwood, TN 37027 
1704 Charlotte Ave, Nashville TN 37203 
3103 East Memonal Rd , Edmond, OK 73103-7015 

Public 
Public 
Public 

SCHEDULE 3 

DONEE PURPOSE OF 
RELATION CONTRIBUTION AMOUNT 

None General Support 1,000 
None General Support 10,000 
None General Support 1,000 
None General Support 2,500 
None General Support 100,000 

None General Support 2,000 
None General Support 150 
None General Support 500 
None General Support 6,500 
None General Support 10,000 
None General Support 1,000 

None General Support 16,000 
None General Support 15,000 
None General Support 1,000 
None General Support 2,000 
None General Support 10,000 

None General Support 2,000 
None General Support 14,500 
None General Support 5,000 
None General Support 12,000 
None General Support 2,000 

None General Support 3,000 
None General Support 2,000 
None General Support 2,000 
None General Support 1,000 
None General Support 5,000 

None General Support 10,500 
None General Support 15,000 
None General Support 5,000 
None General Support 6,000 
None General Support 2,000 

None General Support 15,000 
None General Support 10,000 
None General Support 28,000 

----------------
$ 606,500 



INVESTMENTS, PART II, LINE 10b 

SCHWAB #5097-2072 
SCHWAB #2099-8452 
SCHWAB #3185-7594 
SCHWAB #3185-7595 

SCHWAB #3115-8856 
SCHWAB #7160-5896 
SCHWAB #6124-4976 

SCHEDULE 4-A 
SCHEDULE 4-B 
SCHEDULE 4-C 
SCHEDULE 4-D 

SCHEDULE 4-E 
SCHEDULE 4-F 
SCHEDULE 4-G 

$ 

EZELL FOUNDATION, INC, 
62-6046865 

FORM 990-PF 
DECEMBER 31, 2009 

SCHEDULE 4 

TOTALS 
GOVERNMENT CORPORATE MUTUAL CORPORATE BOOK FAIR MARKET 

BONDS/AGENCIES BONDS FUNDS STOCK VALUE VALUE 

293,083 293,083 343,346 
240,850 240,850 293,780 

924,111 924,111 764,463 
212,210 212,210 220,439 

1,129,024 461,711 17,825 1,608,560 1,649,112 
184,813 184,813 219,128 
597,354 597,354 671,295 

1 ,129,024 $,==~=~ 461,711 924,111 1,546,135 4,060,981 4,161,563 



--- -------------------------------------------------------------------------

B", R_ .. }--.9--.? "~I'I UNREALIZED GAINS AND LOSSES 
\V'i A 'i T' E' R'l 

Summary 
CASH AND EQUIVALENTS 
EQUITIES 

Total 

The Ezell Foundation -Johnston 
Charles Schwab Institutional Account #50972072 
As of December 31,2009 

Date Quantity Securrty 

CASH AND EQUIVALENTS 
38,896510 Cash Ace! 

EQUITIES 

6/26/2008 490000 ABB Ltd 

4/26/2007 60000 Alcon Inc 

1/31/2008 2,560000 ARM Holdings PLC ADS 

3/22/2006 773 O-O-o-ASM[HlagNV 

4/13/2007 340000 BHP Billiton PLC ADR 

5/2/2008 260000 Chma Life Insurance Co ADR 

10/14/2008 230000 Credit SUisse Grou~ Spon ADR 

3/22/2006 270000 Dlageo PLC ADR New 

3/22/2006 360000 Fresenlus Medical Care AG ADR 
1/23/2007 180000 HSBC Holdings PLC ADR New 

12/11/2007 520000 iclCI Bk 

7/1/2009 156000 Mmdray Medical Inti Ltd 

3/22/2006 860000 Qlagen NV 

10/23/2008 1,860000 Reckltt Bencklser Group ADR 

3/22/2006 440000 Roche Holdmgs LTD ADR 

3/22/2006 630000 SABMIlier PLC 

4/16/2007 1,350000 SGS SA ADR 
4/22/2008 605000 Societe Generale Spon ADR 

3/22/2006 120000 Telefonlca SA ADR 

3/22/2006 330000 Teva Pharmaceutlcallndustnes ADR 

9/28/2006 260000 Veolia Envlronnement 

6/10/2009 120000 Vestas Wind Systems ADR 

3/22/2006 365000 Vodafone Group PLC ADR 

Total Cost Market Value 
38,89651 38,89651 

293,08296 343,34606 

$331,97947 $382,24257 

Total Cost Pnce Market Value 

$38,89651 $38,89651 
38,89651 100 38,89651 

$293,08296 $343,34606 
10,18037 1910 9,35900 
8,69749 16435 9,86100 

15,09317 856 21,91360 
-1-7,18584_34.09_ -26,351 57 

14,64472 6385 21,70900 
14,47803 7335 19,071 00 
8,37417 4916 11,30680 

18,05892 6941 18,74070 
15,25249 5301 19,08360 
9,05264 5709 10,27620 

15,54739 3771 19,60920 
4,65388 3392 5,291 52 

14,13399 2233 19',20380 
16,23636 1084 20,160 17 
17,98374 4252 18,70722 
13,47717 2949 18,57687 
18,39207 1307 17,64356 
10,09157 1405 8,498 13 
7,11040 8352 10,02240 

13,25929 5618 18,53940 
17,713 69 3288 8,54880 
3,00826 2037 2.44468 

10,45731 2309 8,42785 

4-A 

Unrealized % GIL 

50,263 10 171 

$50,26310 151 

Unrealized % GIL 

$50,263 10 171 
(82137) (8 1) 

1,16351 134 
6,82043 452 

9.16573 533 
7,06428 482 
4,59297 317 
2,93263 350 

68178 38 
3,83111 251 
1,223 56 135 
4,061 81 261 

63764 137 
5,06981 359 
3,92381 242 

723 48 40 
5,09970 378 
(74852) (4 1) 

(1,59344) (158) 

2,91200 410 
5,28011 398 
(9.16489) (51 7) 

(56358) (187) 

(2,02946) (194) 

The Information contamed m thiS report has been gathered from sources we believe to be reliable, but we do not guarantee the accuracy or completeness of such information, and 
we assume no liability for damages resultmg from or anslng out of the use of such Information 
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~v,tA-,l T~ E~ ~!Jl' UNREALIZED GAINS AND LOSSES 

The Ezell FoundatIOn -Wedgewood 

Summary 
C.ASH AND EQUIVALENTS 
EQUITIES 

Total 

Charles Schwab InstitutIOnal Account #20998452 
As of December 31,2009 

Date Quantity Security 

CASH AND EQUIVALENTS 
9,810 120 Cash Ace! 

EQUITIES 

1/24/2008 125000 Apple Inc 

8/17/2007 4000 Berkshire Hathaway Inc Class B 

11/8/2007 375000 Cognizant Tech Solutions CI A 

8/2/2007 220000 Ecolab Inc 

1/16/2008 615000 EMC Corp 

2/9/2007 230000 Expedltors Inti Of Washington Inc 

4/13/2007 290000 Express Scrlpt~ Inc CI A 

11/4/2008 460000 Gilead Sciences Inc 

2/15/2008 95000 Goldman Sachs Group Inc 
3/7/2008 33000 Google Inc CI A 

11/23/2009 245000 Jacobs Engineering Group Inc 

5/29/2009 245000 Lowes Cos Inc 

8/l2J2008 210 000 Monsanto Co New 

9/18/2008 105000 Northern Trust Corp 

8/6/2009 305000 Paychex Inc 

8/19/2009 260000 PepsIco Inc 

8/16/2006 245000 Qualcomm Inc 

4/26/2007 125000 Varian Medical Systems Inc 

10/8/2008 205000 Visa Inc Class A Shs 

11/13/2009 225000 Welipolnt Inc 

10/20/2006 485000 Western Union Co 

5/29/2009 260000 Whole Foods Mkt Inc 

Total Cost 
9,810 12 

240,84994 
$250,660.06 

Total Cost 

$9,810 12 
9,810 12 

$240,849.94 
12,68084 
13,89680 
10,60044 

9,41026 
9,964 17 
9,28844 

15,71367 
20,73927 
9,534 13 

12,64194 
8,89171 
4,57442 

19,37371 
6,81551 
8,01930 

15,12985 
9,75978 
5,25066 

12,29489 
11,79963 
9,62594 
4,84458 

Price 

100 

210 73 
3,28600 

4533 

4458 
17 47 
3477 
8642 

4327 
16884 
61998 
3761 
2339 
8175 
5240 
3064 

6080 
4626 
4685 
8746 
5829 
1885 
2745 

4-\3 

Market Value Unrealized %G/l 
9,810 12 

293,779 59 52,92965 220 

$303,58971 $52,92965 211 

Market Value Unrealized %G/l 
$9,81012 

9,810 12 

$293,77959 $52,92965 220 
26,341 50 13,66066 1077 
13,14400 (75280) (54) 

16,99875 6,39831 604 

9,80760 39734 42 

10,74405 779 88 78 
7,997 10 (],29134) (]39) 

25,06180 9,348 13 595 
19,90420 (83507) (40) 

16,03980 6,50567 682 
20,45934 7,81740 618 
9,21445 32274 36 
5,73055 1,15613 253 

17,16750 (2,20621) (] 1 4) 

5,50200 (],313 51) (193) 

9,34520 1,32590 165 

15,80800 67815 45 
11,33370 1,57392 161 
5,85625 60559 115 

17,92930 5,63441 458 
13,115 25 1,31562 III 

9,14225 (48369) (50) 

7,13700 2,29242 473 

The information contained In thiS report has been gathered from sources we believe to be reliable, but we do not guarantee the accuracy or completeness of such information, and 
we assume no liability for damages resulting from or anslng out of the use of such information 
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~V'J~z.,/.; E~ R~' UNREALIZED GAINS AND LOSSES 

The Ezell Foundation 

Summary 

CASH AND EQUIVALENTS 
MUTUAL FUNDS 

Total 

Charles Schwab Institutional Account #31857594 
As of December 31,2009 

Date Quantity Security 

CASH AND EQUIVALENTS 
46,654760 Cash Acel 

MUTUAL FUNDS 

6/8/2009 18,529357 Rldgeworth Selx High Yield Bd -I 

6/5/2007 58,167678 Schwab Fund large CO I-IS 

10/9/2007 15,155699 Schwab Fundamental Inti VC Index Fd 

Total Cost 

46,65476 
924,1ll 20 

$970,76596 

Total Cost 

$46,654 76 
46,65476 

$924,111 20 
157,73492 
613,52603 
152,85025 

Price 

100 

928 
818 
770 

Market Value 

46,65476 
764,46292 

$811,117 68 

Market Value 

$46,65476 
46,65476 

$764,46292 
171,95243 
475,811.61 
116,69888 

Unrealized 

(159,648 28) 
($159,64828) 

Unrealized 

($159,64828) 
14,21751 

(137,71442) 
(36,151 37) 

%G/I. 

(l7 3) 

(164) 

%G/I. 

(173) 

90 
(224) 
(237) 

The Information contained In this report has been gathered from sources we believe to be reliable, but we do not guarantee the accuracy or completeness of such informatIOn, and 
we assume no liability for damages resulting from or arising out of the use of such Information 
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B RID G E' UNREALIZED GAINS AND LOSSES 
\\1"; A" 'r"; ~'\ R~ I 

I 
i The Ezell Foundation -Thornburg Inti Value , 

I 
Charles Schwab Institutional Account #31857595 
As of December 31,2009 

Summary Total Cost Market Value Unrealized %G/L 
C.ASH AND EQUIVALENTS 8,55638 8,55638 

EQUITIES 212,210 01 220,43895 8,22894 39 

Total $220,76639 $228,99533 $8,22894 37 

Date Quantity SeCUrity Total Cost Price Market Value Unrealized %G/L 
CASH AND EQUIVALENTS $8,55638 $8,55638 

8,556380 Cash Acel 8,55638 100 8,55638 

EQUITIES $212,21001 $220,43895 $8,22894 39 
10/3/2007 78000 America Movil SAB De CV 5,05947 4698 3,66444 (1,39503) (276) 

10/12/2007 501000 ARM Holdings PLC ADS 4,06901 856 4,28856 21955 54 

7/2/2009 42000 BG PLC ADS 3,55038 9059 3,80491 25453 72 

5/15/2008 104000 BNP Pari bas ADR 4,39188 4010 4,17063 (22125) (50) 

9/19/2008 111 000 British Sky Bdct Grp PLC ADR 3,23484 3622 4,02042 78558 243 
10/3/2007 84000 Canadian Natl Railway Co 4,70988 5436 4,56624 (14364) (30) 

8/20/2009 40000 Canadian Natural Resources 2,30913 7195 2,87800 56887 246 
10/3/2007 144000 Carnival Corp 6,24201 3169 4,56336 (1,67865) (269) 

4/1/2008 70000 China Life Insurance Co ADR 3,35250 7335 5,13450 1.78200 532 
10/12/2009 101000 China Merchants Holdings Unspon ADR 3,39649 3256 3,28891 (10758) (32) 

10/5/2009 21000 Cnooc Ltd ADS 2,93472 15545 3,26445 32973 112 
10/3/2007 120000 Coca-Cola HelleniC Bottling Co SA 4,65458 2302 2,76240 (1,89218) (407) 

1/21/2009 142000 CSL Ltd Unspon ADR 1,59180 1461 2,07458 48278 303 
1/25/2008 42000 Dassault Systems SA ADR 2,177 19 5703 2,39537 21818 100 
4/16/2009 493000 Deutsche Boerse AG U nsp ADR 3,62666 832 4,101 76 47510 13 1 
10/3/2007 141000 Empresa Brasllelra De AE ADR 5,24720 2211 3,117 51 (2,12969) (406) 

12/16/2008 76000 Fanuc Ltd 2,74677 4635 3,52263 775 86 282 
8/24/2009 483000 FLSmidth & Co NS 2,59902 708 3,41790 81888 315 
3/13/2009 99000 Fresenlus Medical Care AG ADR 3,97097 5301 5,24799 1.277 02 322 
10/3/2007 131 000 Gazprom OAO ADR 5,98755 2559 3,35229 (2,63526) (440) 

11/7/2007 197000 Hang Lung Properties Ltd 3,32772 1973 3,88711 55939 168 
6/10/2008 460000 Hennes & MaUritz AB Unsp ADR 4,87129 1113 5,12049 24920 51 
3/13/2009 190000 Hong Kong Exchanges & Clrng Ltd ADR 1,56539 1798 3,41574 1,85035 1182 
4/8/2009 84000 Industrial & Comm Bank of China 2,71298 4168 3,50112 78814 291 
2/9/2009 47000 Infosys Technologies Ltd 1,25346 5527 2,59769 1,34423 1072 
8/10/2009 160000 Intesa Sanpaolo ADR 3,98774 2712 4,33878 35104 88 
5/26/2009 111 000 Itau Unlbanco Holding SA 1,64838 2284 2,53524 88686 538 

The information contained In thiS report has been gathered from sources we believe to be reliable, but we do not guarantee the accuracy or completeness of such informatIOn, and we 
assume no liability for damages resulting from or arising out of the use of such informatIOn 
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B R I D G E UNREALIZED GAINS AND LOSSES 
\';;;-1 A' T~ E'\ Ii'i 

The Ezell Foundation -Thornburg Inti Value 
Charles Schwab Institutional Account #31857595 
As of Decem ber 31, 2009 

Date Quantity Secunty Total Cost Pnce Market Value Unrealized %G/l 
6/7/2004 596000 Kingfisher PLC ADR 5,86956 740 4,40802 (1,461 54) (249) 

10/3/2007 58000 Komatsu Ltd ADR 4,48587 8310 4,81967 33380 74 

10/3/2007 290000 Logltech I ntl SA 7,01809 1711 4,96190 (2,056 19) (293) 

11/18/2008 263000 LVMH Moet Hennessy Lou-ADR 3,20280 2245 5,90435 2,701 55 843 

5/8/2009 724 000 Mltsublshl UFJ Flnl Grp Inc ADR 4,49458 492 3,56208 (93250) (207) 

3/28/2008 788000 National Bk of Greece ADR 4,92264 521 4,10548 (817 16) (166) 

3/24/2004 III 000 Nestle Nam SA ADR 2,777 74 4856 5,39044 2,61270 941 

9/9/2009 31000 New Onental Edu SP ADR 2,32620 7561 2,34391 1771 08 

9/15/2005 177 000 Nokia Corp ADR 4,03197 1285 2,27445 (1,757 52) (436) 

10/3/2007 91000 Novartls AG Namen Spon ADR 4,64280 5443 4,95313 31033 67 

8/2/2006 80000 Novo-Nordlsk NS- Spons ADR 2,70484 6385 5,10800 2,403 16 888 

3/13/2008 216000 Osterrelchlsche Elektnzltatswlrtsch Afts Aktlengeselischaft 2,60618 853 1,84149 (76469) (293) 

10,QL2007 31000 Potash Corp' Sask Inc 3,17602 10850 3,36350 18748 59 

10/13/2008 517 000 Reckltt Bencklser Group ADR 4,58307 1084 5,60366 1,02059 223 

10/3/2007 94000 Roche Holdings LTD ADR 4,16748 4252 3,99654 (17094) (41) 

10/3/2007 126000 SABMIlier PLC 3,24327 2949 3,71537 47210 146 

5/19/2008 130000 Sap AG ADR 5,82033 4681 6,08530 26497 46 

11/14/2007 88000 Schlumberger Ltd 5,79648 6509 5,727 92 (6856) (12) 

8/1/2008 68000 Smith & Nephew PLC ADR 3,41438 5125 3,48500 7062 21 

7/17/2009 65000 Southern Copper Corp 1,517 82 3291 2,13915 62133 409 
10/3/2007 70000 Telefonlca SA ADR 5,40737 8352 5,84640 43903 81 

10/21/2009 212000 T esco PLC ADR 4,16552 2073 4,39574 23022 55 

10/3/2007 141000 Teva Pharmaceutlcallndustnes ADR 6,282,54 5618 7,92138 1,63884 261 

10/3/2007 64000 Toyota Motor ,Corp Spon ADR 6,48515 8416 5,38624 (1,09891) (169) 

5/15/2008 255000 T urkcelilietlslm Hlzmetlen ADR 4,64362 1749 4,45995 (18367) (40) 

8/8/2008 231000 Vestas Wind Systems ADR 6,47118 2037 4,70600 (1,76518) (273) 

10/3/2007 109000 Wal-Mart De MexiCO SA ADR 2,73350 44 96 4,90087 2,16737 793 

The information contained In thiS report has been gathered from sources we believe to be reliable, but we do not guarantee the accuracy or completeness of such information, and we 
assume no liability for damages resulting from or anslng out of the use of such information 
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B R [ D G E' UNREALIZED GAINS AND LOSSES \V~ A'l --r""-ij E~ ~4 

The Ezell Foundation -Wasmer Schroeder 
Charles Schwab InstitutIOnal Account #31158856 
As of December 31, 2009 

Summary Total Cost Market Value Unrealized %G/l 
Agency Securitized Assets 184,49881 194,68815 10,18934 55 
CASH AND EQUIVALENTS 21,34393 21,34393 

CORPORATE BONDS 461,71142 479,76950 18,05808 39 

GOVERNMENT BONDS 334,82360 340,43950 5,61590 I 7 
MUNICIPAL BONDS 520,10265 536,547 10 16,44445 32 
MUNICIPAL BONDS 010 89,59860 80,45260 (9,14600) (102) 

PREFERRED STOCK 17,82500 17,21500 (610 00) (34) 

Total $1,629,90401 $1,670,45578 $40,55177 25 

Date Quantity Security Total Cost Price Market Value Unrealized %G/l 
Agency Securitized Assets $184,49881 $194,688 15 $10,18934 55 
WI/2006--14,931-377-FHlMC Gold-Pool-#B13908 15,052.6L _106,99 15J 97471 92203 61 

Coupon 5 5% Matures 5/1/2019 

6/14/2005 15,868450 FHlMC Gold Pool #B18588 16,07425 10460 16,59840 52415 33 
Coupon 5 0% Matures 611/2015 

10/14/2008 34,644970 FHlMC Gold Pool # JOO194 34,16859 10460 36,23864 2,07005 61 
Coupon 5 0% Matures 11/1/2015 

6/8/2006 33,912 190 FNMA Pool #252169 34,08176 10662 36,157 II 2,07535 61 
Coupon 60% Matures 12/1/2018 

1/6/2006 22,649150 FNMA Pool #254684 22,57127 10597 24,001 03 1,42976 63 
Coupon 50% Matures J/1/2018 

10/7/2008 27,999470 FNMA Pool #257459 28,63821 10739 30,06969 1,43148 50 
Coupon 60% Matures 1 fl/1/2018 

1/10/2008 34,007700 FNMA Pool # 745271 33,91205 10483 35,64857 1,73652 51 
Coupon 45% Matures 9/1/2018 

CASH AND EQUIVALENTS $21,34393 $21,34393 
21,343930 Cash Ace! 21,34393 100 21,34393 

CORPORATE BONDS $461,71142 $479,769 50 $18,05808 39 
4/24/2008 35,000000 Allstate life Global Funding Tsts 34,96500 10681 37,38263 2,417 63 69 

Coupon 5 4% Matures 4I3fJ/?01 J 

9/2/2009 30,000000 Bank of America Corp 31,25460 10783 32,347.83 1,09323 35 
Coupon 65% Matures /111/2016 

12/5/2008 25,000000 Caterpillar Inc 25,65325 122.05 30,51270 4,85945 189 
Coupon 79% Matures 12/15/2018 

8/5/2009 25,000000 Cltlgroup Inc 25,10475 10461 26,151 25 1,04650 42 
Coupon 64% Matures /1112/l0/4 

2/10/2009 25,000000 CME Group Inc 25,584 25 10920 27,30018 1,71593 67 
Coupon 5 8% Matures 2/15/2014 

The information contained In thiS report has been gathered from sources we believe to be reliable, but we do not guarantee the accuracy or completeness of such informatIOn, and 
we assume no liability for damages resulting from or anslng out of the use of such Information 
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B R I D G E'I UNREALIZED GAINS AND LOSSES \V'l A'-I :r~ E"-i -'-'I 
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The Ezell Foundation -Wasmer Schroeder 
Charles Schwab Institutional Account #31158856 

As of December 31, 2009 

Date Quantity SeCUrity Total Cost Price Market Value Unrealized %M. 
12/16/2008 25,000000 FPL Group Capital Inc 26,88075 12052 30.130 13 3,24938 121 

Coupon 19% Matures I l/l !¥l015 

4/30/2009 30,000000 Goldman Sachs Group Inr/The 30,28260 10958 32,87490 2,59230 86 
Coupon 6.0% Matures !YJJJOI I 

10/14/2008 35,000000 IBM Corp 35,02926 11430 40,00633 4,977 07 142 
Coupon 6.5% Matures I(JII!¥l013 

5/17/2005 30,000000 PA Elec Co 33,84660 10706 32,117 13 (1,729 47) (51) 
Coupon 66% Matures 0/'1/2019 

5/20/2009 25,000000 PNC Funding Corp 25,47450 10383 25,95868 48418 19 
Coupon 5 1% Matures Il/U/2010 

12/16/2008 25,000000 Procter & Gamble Co 25,67800 10707 26,76650 1.08850 42 
Coupon of 6% Matures 111!¥lOf.f 

5/23/2005 48,000000 Public SVc Elec & Gas 55,35936 113 09 54,28387 (1,07549) (1 9) 
Coupon 68% Matures 1/1/2016 

3/26/2007 45,000000 Puget Sound Energy 48,97350 10574 47,58408 (1,38942) (28) 
CiJupon 71% Matures ?/I/?Of I 

9/20/2007 35,000000 Tstreet Properties Inc 37,62500 10387 36,35331 (1,m 69) (34) 
Coupon 75% Matures 0/'1/2015 

GOVERNMENT BONDS $334,82360 $340,43950 $5,61590 1 7 

2/11/2009 30,000000 Federal Farm Credit Bank 30,00000 10056 30,16827 16827 06 
Coupon30% Matures 1l/1(y'?013 

9/11/2008 50,000000 FFCB 50,01300 10433 52,16405 2.15105 43 
Coupon 3 8% Matures ?/!¥lOU 

In/2008 50,000000 FFCB 52,00463 10645 53,223 10 1,21847 23 
Coupon 5 4% Matures 11/1/2016 

2/29/2008 50,000000 FHLB 50,073 47 10029 50,14500 7153 01 
Coupon of 3% Matures ?/!¥l015 

9/8/2008 50,000000 FHLB 51,80000 10791 53,95575 2.15575 42 
Coupon of 8% Matures 9111/2015 

1/6/2009 35,000000 FHLB 35,35980 10205 35,71824 35844 10 
Coupon 39% Matures ll/ff/2015 

6/12/2009 30,000000 FHLMC 29,94900 10138 30.414.99 46599 16 
Couponofl%Mamres~015 

12/1/2009 35,000000 FNMA 35,62370 9900 34,65011 (97360l (27) 
Coupon l 6% Matures II/2(J1l0f.f 

MUNICIPAL BONDS $520,10265 $536,547 10 $16,444 45 32 
10/8/2009 25,000000 CASt 25,23525 9924 24,810 00 (42525) (1 7) 

Coupon 49% Matures 1(JI1/20N 

7/9/2008 25,000000 City of Alexandria Txbl B 25.13025 10469 26,17350 1,043 25 42 
Coupon 50% Matures l/1!¥l016 

9/16/2009 25,000000 City of Galne:.vllie FL B 25,00000 9877 24,69175 (30825) (1 2) 
Coupon of 6% Matures I(JII/2018 

The information contained In thiS report has been gathered from sources we believe to be reliable, but we do not guarantee the accuracy or completeness of such informatIOn, and 
we assume no liability for damages resulting from or anslng out of the use of such information 
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The Ezell FoundatIOn -Wasmer Schroeder 

Charles Schwab InstitutIOnal Account #31158856 

As of December 31,2009 

Date Quantity Security Total Cost Price Market Value Unrealized %W'l 
7/6/2007 50,000000 Cnty of Broward FL 51.35500 10338 51,68750 33250 06 

Coupon 55% Matures 1 MIl01 0 

6/10/2009 50,000000 Cnty of Clark NV 50,00000 10611 53,05250 3,05250 61 
Coupon 52% Matures fi/1/l015 

1/16/2009 35,000000 Cnty of San Diego CA 35,97055 10392 36,37165 40110 II 
Coup'n 5 7% Matures el1W017 

9/24/2008 35,000000 Essex Cnty NJ 34,81695 10765 37,67645 2,85950 82 
Coup'n 55% Matures 1l/1/l0U 

10/21/2009 30,000000 Jefferson Cnty Fm Corp 30,00000 9823 29,46780 (53220) (18) 
Coup'n" 9% Matures 1l/1/l018 

10/10/2008 35,000000 KIrkwood Cmmty Clg IA 35,71015 10449 36,572 90 862.75 24 
Coup'n 5 5% Matures ~1/l011 

6/25/2009 25,000000 KY St Property & Bldgs Commsn/KY 24,99950 10099 25,24700 24750 10 
Coup'n 2 8% Matures el1/l011 

9/17/2007 40,000000 Middleborough MA 41,961 20 11043 44,172 00 2,21080 53 
Coup'n 53% Matures 9/[92012 

6/15/2006 25,000000 Mmneapolis MN Dev Rev Taxable Ltd Tax Supported -IB 25,00000 10554 26,38400 1.38400 55 
Coup'n 59% Matures 1l/1/l011 

9/24/2008 25,000000 Mountam lron-Buhllndpt Sch Dlst MN 25,00000 10475 26.18775 1,18775 48 
Coup'n 53% Matures l/1/l019 

10/7/2008 30,000000 NY St HFA 29,92380 10516 31,54770 1,62390 54 
Coup'n" 5% Matures 3/1W012 

1/9/2009 35,000000 NY St Urban Dev Corp 35,00000 10944 38,30435 3,30435 94 
Coup'n 55% Matures 3/1W018 

12/4/2009 25,000000 OH St 25,00000 9680 24,20025 (799 75) (32) 
Coup'n" 9% Matures 3/1/l023 

MUNICIPAL BONDS OlD $89,59860 $80,45260 ($9,14600) (102) 

5/11/2005 30,000000 Atl & Fulton Cnty GA Rec Auth Rev 32,468 10 100,05 30,01410 (2,45400) (76) 
Coup'n 70% Matures 1l/1/l028 

5/11/2005 50,000000 Tulsa OK Arpt Tulsa Sec C 57,13050 10088 50.43850 (6,69200) (Ill) 
Coup'n 78% Matures ~1/l021 

PREFERRED STOCK $17,82500 $17,21500 ($610 00) (34) 

1/6/2006 200000 USB Capital VIII 5,00000 2315 4,63000 (37000) (74) 

5/24/2005 500000 Wells Fargo Cap Trust 12,82500 2517 12,58500 (24000) (19) 

The mformatlon contamed m thiS report has been gathered from sources we believe to be reliable, but we do not guarantee the accurac.y or completeness of such mformatlon, and 
we assume no liability for damages resultmg from or arising out of the use of such mformatlon 
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~~1 RA'/ T~ E~ R~' UNREALIZED GAlNS AND LOSSES 

The Ezell Foundation -OSAM Large Value 

Summary 

CASH AND EQUIVALENTS 
EQUITIES 

Total 

Charles Schwab Institutional Account # 71605896 
As of December 31, 2009 

Date Quantity SeCUrity 

CASH AND EQUIVALENTS 
5,706 310 Cash Acct 

EQUITIES 

5/2/2008 605000 AmerisourceBergen Corp 

9/30/2009 277 000 BCE Inc 

9/30/2009 252000 Cardinal Health Inc 
-

Total Cost 
5,70631 

184,81266 
$190,51897 

Total Cost 

$5,70631 
5,70631 

$184,81266 
13,01820 
6,757 75 
6,74604 

Market Value 

5,70631 
219,12799 

$224,83430 

Price Market Value 

$5,70631 
100 5,70631 

$219,12799 
2607 15,772 35 
2761 7,64797 
3224 8.12448 

9/30/2009 326000 Coca Cola Enterprises Inc 6JT415-2r20--6;911"20 

9/30/2009 314000 ConAgra Foods Inc 6,75401 2305 7,23770 
9/30/2009 190000 CVS Caremark Corp 6,74861 3221 6,11990 
9/30/2009 136000 Daimler AG 6,69747 5330 7,24880 
9/30/2009 248000 DIRECTV Group Inc 6,725 49 3335 8,27080 
10/22/2008 88000 Express Scripts Inc CI A 5,01035 8642 7,60496 
9/30/2009 99000 Exxon Mobil Corp 6,78041 6819 6,75081 
9/30/2009 942000 Flextronlcs Inti Ltd 6,772 89 731 6,88602 
10/22/2008 1,844000 Ford Mtr Co 3,877 56 10 00 18,44000 
9/30/2009 225000 FUJIFILM Holdings Corp Unspon ADR 6,68250 2997 6,74309 
9/30/2009 221000 Hitachi Ltd ADR 6,78393 3068 6,78028 
9/30/2009 454000 Klfln Holdings Co LTd ADR 6,96436 1601 7,26632 
3/9/2009 278000 KonlnkliJke Philips ElectrOniCs NV 5,115 80 2944 8,18432 
9/30/2009 329000 Kroger Co 6,75766 2053 6,75437 
10/22/2008 298000 Liberty Global Inc CI A 5,33111 2189 6,52322 
9/30/2009 764000 Lufthansa ADR 13,59920 1686 12,88005 
5/5/2006 115 000 McKesson Corp 5,66519 6250 7,18750 
9/30/2009 123000 Medco Health Solutions Inc 6,79403 6391 7,86093 
9/30/2009 141000 Philip Morns Inti 6,77068 4819 6,79479 
9/30/2009 643000 Portugal Telecom S A 6,81734 1214 7,80602 
9/30/2009 143000 Raytheon Co New 6,77045 5152 7,36736 
9/30/2009 344000 Safeway Inc New 6,75960 2129 7,32376 
10/22/2008 185000 TJX Cos Inc New 4,75907 3655 6,761 75 
10/22/2008 351000 Valero Energy Corp 6,57881 1675 5,87925 

Unrealized %G/l 

34,31533 186 
$34,31533 180 

Unrealized %G/l 

$34,31533 186 
2,754 15 212 

89022 132 
1,37844 204 
131'05--2'0 

48369 72 
(62871) (93) 

55133 82 
1,54531 230 
2,59461 518 

(2960) (04) 

11313 17 
14,56244 3756 

6059 09 
(365) (01) 

30196 43 
3,06852 600 

(329) -

1,19211 224 
(719 15) (53) 

1,52231 269 
1,06690 157 

2411 04 
98868 145 
59691 88 
56416 83 

2,00268 421 
(69956) (106) 

The Information contained In thiS report has been gathered from sources we believe to be reliable, but we do not guarantee the accuracy or completeness of such information, and 
we assume no liability for damages resulting from or arising out of the use of such information 
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~~~l~~ R~·I UNREALIZED GAINS AND LOSSES 

Summary 

CASH AND EQUIVALENTS 

EQUmES 

Total 

j 
The Ezell FoundatIOn -Bernzotl Capital 
Charles Schwab InstitutIOnal Account #61244976 
As of December 31,2009 

Date Quantity SeCUrity 

CASH AND EQUIVALENTS 

81,161 600 Cash Acel 

EQUmES 

2/20/2008 400 000 Beckman Coulter Inc 

11/26/2007 1,100 000 Bnnk's Co 

10/7/2008 700 000 Bnnk's Home Secunty Hldgs Inc 
----

Total Cost 

81,16160 
597,354 61 

$678,51621 

Total Cost 

$81,16160 
81,161 60 

$597,35461 
25,49944 
32,180 53 
10,55264 

Market Value Unrealized %G/l 
81,161.60 

671,29550 73,940 89 124 
$752,457 10 $73,940 89 109 

Price Market Value Unrealized %G/l 
$81,161 60 

100 81,161 60 

$671,29550 $73,940 89 124 
6544 26,17600 67656 27 
2434 26,77400 (5,40653) (168) 

3264 22,848 00 12,29536 1165 
9/17/2009 300000 Church & Dwight Inc 16;808·85--60·45--18~135 00--1~326-15--7-9 

4/1/2008 1,100 000 Clntas Corp 26,93313 26 07 28,677 00 1,74387 65 
10/9/2008 1,100 000 COin star Inc 30,683 16 2778 30,558 00 (12516) (04) 

6/25/2009 550 000 Compass Minerals Inti 29,46602 6719 36,95450 7,48848 254 
5/29/2009 300 000 Covance Inc 12,531 51 5457 16,371 00 3,83949 306 
10/9/2008 1,100 000 EqUifax Inc 28,95561 3089 33,97900 5,02339 173 
V4/2009 500 000 Gallagher Arthur J & Co 9,39590 2251 11,25500 1,85910 198 
V23/2009 1,200000 Hillenbrand Inc 20,08608 1884 22,60800 2,52192 126 
6/9/2008 800 000 Inti Flavors & Fragrances Inc 29,261 41 4114 32,91200 3,65059 125 
10/3/2008 1.600000 Inti Game Technology 22,95472 1877 30,03200 7,077 28 308 
IV18/2009 200000 ITT Edu Services Inc 18,13804 9596 19,19200 1,05396 58 
5/1V2008 900000 Jack Henry & AsSOCiates Inc 19,244 49 2314 20,82600 1,58151 82 
11/3/2009 550 000 Lender Processing Svcs Inc 22,64878 40 66 22,363 00 (28578) (I 3) 

9/25/2008 900000 McCormick & Co Inc 31,949 16 36.13 32,517 00 56784 18 
1/7/2008 1,800 000 Mobile Mini Inc 26,722 26 1409 25,36200 (1,36026) (51) 

1V18/2008 300000 NBlY Inc 4.13709 4354 13,062 00 8,92491 2157 
6/9/2009 1,000 000 Perrigo Co 26,35820 3983 39,830 00 13,471 80 511 
9/18/2008 1,200000 SEllnvestments Co 17,80536 1752 21,024 00 3,21864 181 
3/5/2009 300000 Sigma Aldnch Corp 9,84294 50 55 15,165 00 5,322 06 541 
V15/2007 2,300 000 Somc Corp 44,272 52 10 07 23,161 00 (21,lll 52) (477) 

9/16/2008 1,800 000 Total Systems Services Inc 26,87941 17 27 31.086 00 4,20659 156 
3/9/2009 300 000 Waters Corp 9,65598 6196 18,588 00 8,932 02 925 
5/13/2009 600 000 Watson Wyatt Worldwide Inc 23,597 06 4752 28,512 00 4,91494 208 
7/1/2009 800000 Weight Watchers Inti Inc 20,79432 2916 23,328 00 2,53368 122 

The informatIOn contained In thiS report has been gathered from sources we believe to be reliable, but we do not guarantee the accuracy or completeness of such informatIOn, and 
we assume no liability for damages resulting from or anslng out of the use of such information 
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DESCRIPTION 

OTHER INVESTMENTS, PART II, LINE 13 

INVESTMENTS IN PARTNERSHIPS: 
Indian Trail 
Sandel Wood Debt Fund L P 
CMS I Ironwood Multi-Strategy LLC 
Emerging Markets Newgate Investment Trust 
Globeflex Partners L P 

OTHER INVESTMENT: 
Jetstream Global Offshore Ltd 
Princeton Leaveraged Fund 

EZELL FOUNDATION, INC. 
62-6046865 

FORM 990-PF 
DECEMBER 31, 2009 

SCHEDULE 5 

FAIR MARKET 
BOOK VALUE VALVe 

(3,700) (3,700) 
1,277,633 1,277,633 

565,333 565,333 
922,322 922,322 
190,515 190,515 

1,781,689 6,412,867 
584,128 1,038,358 

$5,317,920 10,403,328 



t 

.------ ----------------------------

• 

Form 8868 
(Rev Ap,,1 2009) 

Application for Extension of Time To File an 
Exempt Organization Return 

Departme~1 of the Treasury 
Inlernal Revenue Service ~ File a separate application for each return. 

OMS No 1545-1709 

• If you are filing for anAutomatlc 3·Month Extension, complete only Part Imd check this box ~ X 
• If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ~on page 2 of thiS form). 

Do not complete Pari/! unless you have already been granted an automatIC 3-month extension on a previously filed Form 8868. 

Ir~i'r.f'liiII Automatic 3-Month Extension of Time. Only submit anginal (no caples needed). 

A corporation reqUired to file Form 990-T and requesting an automatIC 6-month extension- check thiS box and complete Part I only ~ ~ 
All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extensIOn of time to file 
Income tax returns 

ElectroniC Fllmg(e-fJ/e) Generally, you can electronically file Form 8868 If you want a 3 month automatIC extension of time to fde one of the 
returns noted below (6 months for a corporation reqUired to file Form 990-T) However, you cannot file Form 8868 electronically If (1) you want 
the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated 
Form 990-T Instead, you must submit the fully completed and Signed page 2 (Part II) of Form 8868 For more details on the electronic filing of 
thiS form. VISit www Irs gov/efJIe and click on e-fIIe for Chanties & NonprofJts 

Type or 
pnnt 

File by the 
due dale for 
f,lIng your 
return See 
U'lstrucuons 

Name of Exempt Organization 

EZELL FOUNDATION, INC. 
Number, street. and room or suite number If a PObox, see mstructJons 

P.O. BOX 100957 
CIty, town or post office, state, and ZIP code For a foreIgn address, see instructions 

NASHVILLE, TN 37224-0957 
Check type of return to be flled(flle a separate application for each return) 

Employerldentlficotion number 

62-6046865 

- -- - = -F orm-990- -- -- -- ------- --'X -F oTm 990:-T-(corporatlOn)-- --- - - ____ r::-:: -Form-47-20---
- r- r-

Form 990-BL Form 990-T (section 401 (a) or 408(a) trust) Form 5227 
>- r- r-

Form 990-EZ Form 990-T (trust other than above) Form 6069 
- r- r-

Form 990-PF Form 1041-A Form 8870 

• The books are In the care of~ X..: _MJ1~S_ .£:~E_L1L iTB.:... ____________________ _ 

FAX No ~ 
----------------

• If the organization does not have an office or place of bUSiness In the United States, check thiS box ~ D 
• If thiS IS for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If thiS IS for the whole group, 

check thiS box ~ D If It IS for part of the group, check thiS box ~ 0 and attach a list With the names and EINs of all members 

the extension Will cover. 

I request an automatIC 3-month (6 months for a corporation reqUired to file Form 990-T) extension of time 

until _11, L 1_5 ____ , 20 }..Q _ ' to file the exempt organization return for the organization named above 
The extension IS for the organization's return for 

~ ~ calendar year 20 _0 ~ _ or 

~ D tax year beginning ________ , 20 ___ , and ending ________ , 20 

2 If thiS tax year IS for less than 12 months, check reason o Initial return o Final return D Change In accounting penod 

3a If thiS application IS for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any 
nonrefundable credits See Instructions 405. 

b If thiS application IS for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments 
made Include nor ave ent allowed as a credit 

c Balance Due.Subtract Ime 3b from line 3a Include your payment With thiS form, or, If reqUired, 
depOSit With FTO coupon or, If reqUired. by uSing EFTPS (Electronic Federal Tax Payment System) 
See InstructIOns 

Caution. If you are gOing to make an electronic fund Withdrawal With thiS Form 8868, see Form 8453-EO and Form 8879-EO for 
payment instructions 

6 124. 

o. 

BAA For Pnvacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 4-2009) 

FIFZ050lL 03/11109 

- - --------_.---------------------------------------
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Form 8868 
(Rev April 2009) 

Application for Extension of Time To File an 
Exempt Organization Return 

Department of the Treasury 
Internal Revenue Service ~ File a separate application for each return. 

OMS No 1545-1709 

• If you are filing for an Automatic 3-Month Extension, complete only Part Imd check thiS box ~ X 
• If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part IJon page 2 of this form). 

Do not complete Part /I unless you have already been granted an automatic 3-month extension on a previously filed Form 8868 

1 Parrl:;: .,;;.j Automatic 3-Month Extension of Time. Only submit anginal (no caples needed). 

A corporation reqUired to file Form 990-T and requesting an automatic 6·month extension- check thiS box and complete Part I only ~ 0 
All other corporatIOns (lncludmg 1120·C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file 
Income tax returns 

Electronic FIling (e-file). Generally, you can electronically file Form 8868 If you want a 3-month aulomallC exlenslon of lime to file one of lhe 
returns noted below (6 months for a corporation required to file Form 990·T) However, )Iou cannot file Form 8868 electronically If (1) you want 
the additional (not automatIC) 3-month extension or (2) you file Forms 990-8L, 6069, or 8870, group returns, or a composite or consolidated 
Form 990 T. Instead, you must submit the fully completed and Signed page 2 (Part II) of Form 8868. For more details on the electronic filing of 
thiS form, VISit www Irs govleflle and click on e·flle for Chanties & Nonproflts 

Type or 
print 

File by the 
due date for 
fllmg your 
return See 
Instrucbons 

Name of Exempt Organlzabon 

EZELL FOUNDATION, INC. 
Number, street, and room or suite number If iii! PObox, see Instrucbons 

P.O. BOX 100957 
City, town or post office, state, and ZIP code For II foreign address, see instructions 

NASHVILLE, TN 37224-0957 
Check type of return to be flled(flle a separate application for each return)· 

Employer Identification number 

62-6046865 

- - -r=-Form990-~- --r-::-Form-990:-f-(corporatlOn)- -------- -~ -F-or-m-47-20------- _______ _ 
~ r ~ 

Form 990·BL Form 990·T (section 4D1(a) or 408(a) trust) Form 5227 

- Form 990 EZ r Form 990·T (trust other than above) - Form 6069 = r -X Form 990 PF Form 1041-A Form 8870 

• The books are In the care of~ 1'.: _MJ1~S_ .£:~E_L1L J"B.:. ____________________ _ 

FAX No ~ 

• If the organization does not have an office or place of bUSiness In the United States, check thiS box 

• If thiS IS for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If thiS IS for the whole group, 

check thiS box ~ 0 If It IS for part of the group, check thiS box ~ 0 and attach a list with the names and EINs of all members 

the extension will cover. 

I request an automatIC 3-month (6 months for a corporation reqUired to file Form 990·T) extension of time 

until _ ~[1_5 ____ ,20 JQ _, to file the exempt organization return for the organization named above. 
The extension IS for the organization's return for 

~ ~ calendar year 20 _0 ~ _ or 

~ 0 tax year beginning ________ , 20 , and ending _______ .' 20 

2 If thiS tax year IS for less than 12 months, check reason o Initial return o Final return o Change In accounting period 

38 If thiS application IS for Form 990·BL, 990·PF, 990·T, 4720, or 6069, enter the tentative tax, less any 
nonrefundable credits See Instructions 652. 

b If thiS applicatIOn IS for Form 990·PF or 990·T, enter any refundable credits and estimated tax payments 
made Include ent allowed as a credit 

c Balance Due.Subtract line 3b from line 3a Include your payment with thiS form, or, If reqUired, 
depOSit with FTD coupon or, If reqUired, by uSing EFTPS (Electronic Federal Tax Payment System). 
See Instructions 

CautIOn. If you are gOing to make an electrOniC fund withdrawal with thiS Form 8868, see Form 8453-EO and Form 8879-EO for 
payment Instructions 

9 306. 

o. 

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 4·2009) 

FIFZ0501L 03/11/09 




