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SCANNED APR 05 2010

rorm 990~PF Return of Private Foundation OMB No. 1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Traasty Treated as a Private Foundation - 2009
Internal Revenue Service Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , 2009, and ending y 20
G Checkallthat apply: {1 Initial retumn O Initial return of a former public charity O Final return
] Amended retumn [0 Address change [ Name change
Use the IRS Name of foundation A Employer identfication number
label. Tr. W. H. & Edgar Magness House 62-6033040
OthEI:wtise, Number and street (or P.O. box number if mail 1s not delivered to street address} | Roor/suite | B Telephone number (see page 10 of the instructions)
r
oft;/npe, 150 Fourth Avenue, N. 1500 (615) 687-2630
ISee Spte_ciﬁc City or town, stats, and ZIP code C If exemption applicatlon is pending, check here » D
nstructions. Nashville, Tennessee 372 19 D 1. Forelgn organezations, checkhere . . . »[]
H Check type of organization: [¥ Section 501(c)(3) exempt private foundation 2 ForeigrrlI t:rganizaiiun:h meetmst:t\le 85% test, .
[0 Section 4947(a)(1) nonexempt charitable trust ] Other taxable private foundation check here and attach computation - - O
) P . ‘& C 0 | E If private foundation status was terminated undar
Fair market value of all assets at | J Accounting method: ash Accrual section 507(EN1)(A), checkhere . . . . »[]
end of year (from Part li, col. (c), 3 Other {specify) F If the foundation Is In a 60-month termination
Ilne 16> $ 168,584 (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), checkhere . . >
8  Analysis of Revenue and Expenses (The total of R d {d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly equal ‘“!xpiﬁ"sl‘fpi? ) ngﬁmem fe) ”ﬂ:“;‘fg net f°;3‘pa:$sbl°
the amounts in column (a} (see page 11 of the instructions).) books (cash basts only)

1  Confributions, gifts, grants, etc., recerved (attach schedule)
2  Check » X if the foundation is-not required to attach Sch, B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities . . . . 5,212 5,212
S5a Grossrents . . e e

b Net rental income or (loss) _

9| 6a Netgain or (loss) from sale of assets not on line 10 ~0-
£ b Gross sales price for all assetson fine 6a __1 30,481
a| 7 Capital gain net income (from Part IV, line 2) . . -0~
£} 8 Net§hortt ial ..
9 Income moﬁggglqﬂED ol o ]
10a Gros$.gales less retums and allowanc %
b Lessgst olsRags@P010 . | -
¢ Grosg priofit or (loss) (attach sche e .
11 Othey inc C T
12  Total. Add N h e 5,212 5,212
13  Compensation of officers, directors, trustees etc 1,700 1,530 170
14  Other employee salaries and wages .
15  Pension plans, employee benefits c e
16a Legal fees (attach schedule) Stmt. .#1 . . 150 75 75
b Accounting fees (attach schedule) Stmt, #1. 809 405 404

¢ Other professional fees (attach schedule)
17  Interest . Stmt. Ce e
18  Taxes (attach schedule) (see page 14 of the lnstructlons) 184 184
189  Depreclation (attach schedule) and depletion . . .
20 Occupancy .
21  Travel, conferences, and meetlngs
22 Printing and publications
23  Other expenses (attach scheduig) ..
24 Total operating and administrative expenses.
Addlines13through23 . . . . . . . . . 2,843
25 Contributions, gifts, grants paid . . 9,139
26  Total expenses and disbursements. Add hnes 24 and 25 1 1 Lg 82
27  Subtract line 26 from line 12: i AT
a Excess of revenue over expenses and disbursements (6 770) ;_’- (, o
b Netinvestment income (if negative, enter -0-) : gt
¢ Adjusted net income (if negative, enter ~0-) :
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Cat. No. 11288X

Operating and Administrative Expenses

Form QQO-PF-ec-ms)
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Form 830-PF (2009)

. Page 2

Beginning of year

End of year

i ion column
Balance Sheets :::lﬁze::gﬂlﬁf;edafxﬁsmffﬁ.?§§§"§:3ucu;ﬁs.) (a) Book Value (b} Book Value {c) Fair Market Value
1 Cash—non-interest-bearing .
2 Savings and temporary cash investments . 4,021 1,474 1,474
3  Accounts receivable >
Less: allowance for doubtful accounts »
4  Pledges receivable »
Less: allowance for doubtful accounts »
§ Grants receivable .
6 Receivables due from officers, drrectors trustees. and other
disqualified persons (attach schedule) (see page 16 of the
instructions) . . e e e e
7 Other notes and loans receivable (attach schedule) > _________________ -
” Less: allowance for doubtful accounts P
§ 8 Inventories for sale or use
g:’ 9  Prepaid expenses and deferred charges
10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 108,339 87,88 93,375
¢ Investments—corporate bonds (attach schedule) 79940 73,40 73,735
11 investments—land, buildings, and equipment: basis®»
Less: accumulated depraciation {attach schedule) ™
12  Investments—mortgage loans .
13  Investments—other (attach schedule)
14  Lland, buildings, and equipmant. basis »
Less: accumulated depreciation (attach schedule)
15  Other assets (describe > )
16 Total assets (to be completed by all filers—see the
instructions. Alscﬁ. see page 1,pitem )} Y 192,300 162,762 168,584
17  Accounts payable and accrued expenses .
w18  Grants payable .
£119  Deferred revenue .
% 20 Loans from officers, directors, trustees, and other dlsquallf ied perscms
:g 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe > )
23  Total liabilities (add lines 17 through 22) .. -0- -0-
Foundations that follow SFAS 117, check here . X
@ and complete lines 24 through 26 and fines 30 and 31.
2(24  Unrestricted . ..
.‘_‘: 25 Temporarily restricted
0|26 Permanently restricted 192,304 162,762
2 Foundations that do not foliow SFAS 117 check here > D
E and complete lines 27 through 31.
5 (27 Capital stock, trust principal, or current funds .
&£ |28  Paid-in or capital surplus, or land, bldg., and equipment fund
2129  Retained eamings, accumulated income, endowment, or other funds
& |30 Total net assets or fund balances (see page 17 of the - _
s Instructions) . 192,300 162,762}
231 I?tt:; :l:sl:’l-ﬁt;::n:?d net assets/fund balances (see page 17 192,300 162,762 it .
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year's retumn) e e e e e e e 1 192,300
2 Enter amount from Part |, line 27a 2 (6,770)
3 Otherincreases not included in line 2 (itemize) P 3 -0-
4 Addlines1,2,and 3. e e e e e e e 4 185,530
5 Dacreases not included in line 2 (nem|ze) b See Statement #2 5 (22,768)
6 Total net assets or fund balances at end of year {line 4 minus line 5)—Part ll, column (b), line 30 . 6 162,762
form 990-PF (2009)



Form 980-PF (2008)

Page 3

Capital Gains and Losses for Tax on Investment income
{8} List and describe the kind(s) of property sold (e.g., real estate, (b) How acqurred | () Date acquired {d) Date sold
2-story brck warehouse; or common stock, 200 shs. MLC Co ) E-——Elg::t?:: (mo., day, yr) {mo., day, yr.)
1a
b See Statement {3
c
d
e
(e ross s e (0 Deprcaton shoved ) ot r v s AP
a
b
c
d
e
Complete only for assets showing gain In column (h) and owned by the foundation on 12/31/69 @) Gains (Col (h) gain minus
(@ F.M.V. as of 12/31/68 sy dyive i heorytabsetl 2 ocses trom sal ()
a
b
c
d
e
2  Capital gain net income or (net capital loss) { :; gg;r;')'ae'i?;rltr ilr? ; :: Il" [lil:ee 77 } 5 (22,690.00)
3  Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).}
If (loss), enter -0- in Part |, fine 8 . 3

Qualification Under Section 4940(eLfor Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(g) tax on net investment income.)

if section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

[ Yes [J No

1  Enter the appropriate amount in each column for each year; ses page 18 of the instructions before making any entries.

(a)
Base penod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualfying distnbutions

()

Net value of nonchantable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

2008
20067
2008
2005
2004
2 Total of line 1, column (d) . 2
3  Average distribution ratio for the 5-year base penod d|V|de the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . . 3
4  Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4
5  Multiply line 4 by line 3 5
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Addlines5and 6 7
8

8 Enter qualifying distributions from Part Xli, line4 . . .
if line 8 is equal to or greater than line 7, check the box in Parl Vl lme 1b and complete that part using a 1% tax rate, See the

Part V1 instructions on page 18.

Form 890-PF zoog



Form 980-PF (2009) ,Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e}), or 4948 see page 18 of the instructions)
1a  Exempt operating foundations described in section 4940(d){2), check here {1 and enter “N/A” on line 1. *
Date of ruling or determination letter; (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 60 00
here ™ [J and enter 1% of Part |, line 27b
¢ Al other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part [, line 12, col. (b)
Tax under section 511 (domestic section 4947(z)(1) trusts and taxable foundations only. Others enter -0-) 0
Add lines 1 and 2 .. 60 100
Subtitla A income) tax (domestic sectron 4947(a)(1) trusts and taxable foundat:ons only Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . ..
Credits/Payments:
2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a
Exempt foreign organizations—tax withheld at source . . 6b
Tax paid with application for extension of time to file (Form 8868) 6c
Backup withholding erroneously withheld .o 6d
Total credits and payments. Add lines 6a through 6d .o
Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 is attached
Tax due. If the total of lines 5 and 8 is more than iine 7, enter amount owed .
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid
Enter the amount of fine 10 to be: Credited to 2010 estimated tax » | Refunded
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legis!ation or did it
participate or intervene in any political campaign?
b Did it spend more than $100 during the year (either directly or lndxrectly) for politncal purposes (see page 19
of the instructions for definition)? . .
If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the actlwt;es and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? .o
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year'
(1) On the foundation. ™ $ -0- (2) On foundation managers. > $ -0-
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $ -0-
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? A X
If “Yes,” attach a detailed description of the activities,
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, * attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the ysar? .
b If “Yes,” has it filed a tax retum on Form 990-T for this year? .
5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year?
If “Yes, " attach the staterment required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the goveming instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument?
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part i, co! (c) and Part XV
B8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » Tennessee
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF ta the Attorney General | -
{or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . 8b X
Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or|. |
4942(j)(5) for calendar year 2009 or the taxable year begrnnlng in 2009 (see instructions for Part XIV on page

27)? If *Yes,” complete Part XIV

Did any persons become substantial contnbutors dunng the tax year? If "Yes attach a schedule I/stmg thelr
namesandaddresses . . . . . . . . . . . R I T 10 X
Form 990-PF 2009)
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Form 990-PF (20089)

m Statements Regarding Activities (continued)

11

12

13

14

15

=g I:l Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

11

meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions)
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

12

August 17, 20087

13

X

Did the foundation comply with the public inspection requ;rements for its annual returns and exemption application?

Website address » none
(615) 687-2630

The books areincareof »  John Altshuler Telephone no. »
Located at » 150 4th Ave., N. Nashville, TN ZiPp+4 » 37219

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here.
and enter the amount of tax-exempt interest received or accrued during the year . . > J 15 ]

» O

Yes | No

File Form 4720 if any item is checked in the “Yes” cofumn, unless an exception applies.

During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . .. e . coe

{3) Furnish goods, services, or facilities to (or accept them from) a dlsquallf jed person? .

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . .o

{6) Agree to pay money or property to a government official? (Exceptlon Check “No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of govermment service, if terminating within 90 days.) .o {JYes £FNo

If any answer is “Yes” to 1a(1)}-{6), did any of the acts fail to qualify under the exceptions described in Regulations

Cves TANo

OYes £3No
OYes £ENo
& Yes CONo

OYes £XNo

1b

saction 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? .
Organizations relying on a current notice regarding disaster assistance check here » ]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

ic

ware not corrected before the first day of the tax year beginning in 20097

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942()(5)):

At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20097 . e e e e e e e

if “Yes,” list the years»> 20 »20 ,20 _ ,20

Are there any years listed in 2a for which the foundatlon is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)2) to
all years listed, answer “No” and attach statement~see page 20 of the instructions.) . e

[JYes EXnNo

2b

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 ,20 _,20 _,20__

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . e e .o OYes o

If “Yes,” did It have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c){7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2009.)

3b

X

Did the foundation Invest during the year any amount in a manner that would jeopardlze fts charrtable purposes?

Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its |- -
4b

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097

4a

X

Form 990-PF (2009)



Form 990-PF (2009)

Page 6

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2} Influence the outcome of any specific public election (see section 4955)' or to carry on,
directly or indirectly, any voter registration drive? .o e .

(3) Provide a grant to an individual for travel, study, or other similar purposes?

{4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a){1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)

{5} Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to ch

b If any answer is “Yes” to 5a(1)-{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance {see page 22 of the instructions)?

ildren or animals?

Organizations relying on a current notice regarding disaster assistance check here
c |f the answer is “Yes” to question 5a(4), does the foundation clalm exemption from the tax

because it maintained expenditure responsibllity for the grant?

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, direcﬂy or Indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, during the year, pay premiums, d;recﬂy or lndlrecﬂy, on a personal benefit contract?

If “Yes"” to 6b, file Form 8870.

7a At any time during the tax ysar, was the foundation a party to a prohibited tax shelter transaction?

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

Oves ElNo

O Yes No
OvYes XENo

O Yes @ No
OYes [ENo

5b

>
1 ves One
Oves ¥No
6b X
COvyes KiNo
7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

{b) Title, and average {c) Compensation

{d) Contnbutions to

hours per week (If not paid, enter employese benefit plans
~0-) and deferred compensation

{e) Expense account,
other allowances

devoted to position
Claiborne K. McLemore IIT Trustee 100 —0- -0-
Nashville, Tennessee 37212 .20
_____ Xrnest Smallman IIT Trustee 100 -0- -0-
Doraville., Georgia 30340 .20
Regions. MK _Trust.Co.. FSB Trustee 0o 00—
Nashyville, Tennessee 37219 .80 1,500 0 0

2
If none, enter “NONE.”

Compensation of five highest-paid employees {other than those included on line 1-—-see page 23 of the instructions).

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week {c) Compensation
devoted to position

(d) Contributrons to

employee benefit | (e} Expense account,

pians and deferred
compensation

other allowances

None

_U—

Total number of other employees paid over $50,000 .

. >

Form 990-PF (2009)



Form 990-PF (2008) page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE."
{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

None

Total number of others receiving aver $50,000 for professional services
ERD LY  Summary of Direct Charitable Activities

Lust the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 The sole charitable activity of this organization is the making

of contributions and grants to qualified charitable organizations. -0-
No direct charitable activities are conducted.
2
3
4
LUl ]  Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-retated mvestments made by the foundation duning the tax year on lines 1 and 2. Arnount
1
2
All other program-related investments. See page 24 of the instructions.
3
. > -0~

Total. Add lines 1 through 3

Form 990-PF (2009)



Form 980-PF (2009)
[E2Y  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

.Page 8

see page 24 of the instructions.)

-

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 154,683
b Average of monthly cash balances . ib 2,423
¢ Fair market value of all other assets (see page 24 of the rnstructrons) ic -0-
d Total (add lines 1a, b, and c) . 1id 157,106
e Reduction claimed for blockage or other factors reported on Irnes 1a and
ic (attach detailed explanation). . . . . . I I -0- —0-
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d . . 3 157,106
4  Cash deemed held for charitable actrvrtres Enter 1 ‘/2 % of hne 3 (for greater amount see page 25 of 2.356
the instructions) . .. 4 >
5 Net value of noncharitable-use assets Subtract lme 4 from I|ne 3 Entar here and on Part V hne 4 | 5 154,750
6 Minimum investment retumn. Enter 5% of line 5 . 6 7,737
m Distributable Amount (see page 25 of the |nstruct|ons) (Sectlon 4942(})(3) and G)(5) pnvate operating
foundations and certain foreign organizations check here ™ [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . .. Coe 1 7,737
2a Tax on investment income for 2009 from Part VI, line5 . . . . . . . 2a 60
b Income tax for 2009. (This does not include the tax from Part VI.) . . . 2b 0 60
¢ Add lines 2a and 2b e Co 2c
3 Distributable amount before adjustments Subtract lme 2c trom llne 1 . 3 7,677
4 Recovenes of amounts treated as qualifying distributions . 4 -0-
5 Addlines 3 and 4 5 7,677
6  Deduction from distributable amount (see page 25 of the lnstructlons) 6 -0-
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll
line 1 . e N T 7 7,677
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 9,788
b Program-related investments—total from Part IX-B . . ib =0-
2 Amounts pald to acquire assets used (or held for use) dlrectty in carrymg out chantable etc -
purposes . C e e . . 2 -0-
3 Amounts set aside for specrf ic charitable projects that satrsfy the ;
a Suitability test (prior IRS approval required) . . 3a -0-
b Cash distribution test (attach the required scheduls) . 3b -0-
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V llne 8 and Part Xlll hne 41 4 9,788
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income. N/A
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 9,788

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2009)



Form 830-PF (2009)

]EE!"I Undistributed Income (see page 26 of the instructions)

1

2

o

0000 D

oo

10

o0 0 UMD

Page 9

Distributable amount for 2009 from Part XI,
line 7 .

Undistributed income, if any, as of the end of 2009:
Enter amount for 2008 only . .o
Total for prior years: 20___ ,20 .20

(a)
Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

71,677

7,287

Excess distributions carryover, if any, to 2009:
From 2004 . .o

From 2005

From 2008

From 2007

From 2008

Total of lines aa through e .

Qualifying distributions for 2009 from Part XII
line4:» $ 9 788

Applied to 2008, but not more than line 2a .
Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distributions out of corpus (Election
required--see page 26 of the instructions)
Applied to 2009 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6c from line 6b. Taxeble
amount—see page 27 of the instructions
Undistributed income for 2008. Subtract line
4a from line 2a. Taxabie amount—see page
27 of the instructions .

Undistributed income for 2008. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2010 . e e
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(9)(3) (see page 27 of the
instructions) . .

Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . .

Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2005 .

7,287

2,501

5,176

Excess from 2006 .

Excess from 2007 .

Excess from 2008 .

Excess from 2009 .

7

Form 990-PF goos)




Form 9890-PF (2009)

1a

b
2a

Page 10

Private Operating Foundations (ses page 27 of the instructions and Part Vil-A, question 9)

If the foundation has received a ruling or determination letter that it is a pnvate operating Not Applicabl
foundation, and the ruling s effective for 2009, enter the date of the ruling . . > o ppilcable
Check box to indicate whether the foundation is a private operating foundation described in section [] 4942(j)3) or [1 4942(j)(5)
Enter th?r Iesspernofl the tﬁdjust_e_d net Tax year Prior 3 years {e) Totat
ecsimon eram o B oy [ @zws | wem | e | weme

each year histed . Lo
85% of fine 2a e e e
Qualifying distributions from Part Xii,
line 4 for each year listed

Amounts included in line 2¢ not used directy
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 33, b, or ¢ for the

alternative test relied upon:

“Assets” altemnative test—enter:

(1) valueofallassets . . . . .

(2) Value of assets qualifying under
section 4942()(3)(B)()

"Endowment” altemative test—enter 2/s

of minimum investment retum shown in
Part X, line 6 for each year listed .

“Support” altemative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(il) . .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .

CU®US  Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1
a

information Regarding Foundation Managers:
List any managers of the foundation who have confributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

none

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

none
Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. {(see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds ot institutions, or other
factors:

Form 990-PF poog)




Form B20-PF (2009)

Page 11

. Supplementary Information (continued)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment

i if recipient is an individual,
Rec'plem smp;y reI:hno:sfl::: :lo F:;::Sam:n Purpose of grant or Amount
- any foundation manager s o contribution
Name and address (home or business} | or substantal contributor | feciprant

a Paid during the year

W. H. & Edgar Magness

Community House & Library _ 139

McMinnville, Tennessee N/A Exemp charitable 9,

Total ... . > 3| 9,139
b Approved for future payment

None
Total > 3b -0-

Form 990-PF (2009)



Form 830-PF (2009)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated,

b N

-
_~ OO0 OO~N®

-

12
13

Part XVI-B
Line No.
A\

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(e
Related or exempt

{a)

Business code

(b)
Amount

()
Exclusion code

(d)
Amount

function income

tEee page 28 of
e instructions,)

"o Q0 oo

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property e e
Net rental income or (loss) from personal property
Other investment income e e
Galn or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .

14

5,212

(22,690)

Other revenue: a

b
c

d
e

Subtotal. Add columns (b), (d), and (g) .
Total. Add line 12, columns (b), (d}, and (e)

(See worksheet in line 13 instructions on page 28 to verify calculations.)

13

(17,478)

Relationship of Activities to the Accomplishment of Exempt Purposes

to the

Instructions.)

Explain below how each activity for which income is reporied In column (e) of Pant XVI-A contributed Important)
accomplishment of the foundation's exempt purposes {other than by providing funds for such purposes). (See page 29 of the

Not Applicable

Form 990-PF roog)



Page 13

Form 990-PF (2009)
EEZTN  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the foliowing with any other organization described Yes| No
in section 501(c) of the Code (other than sectlon 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
X
(Y Cash . . . . . . . e e e e e e e e e e 1an)
(?) Other assets e e e e e e e e e e e e e e e e e e e e e e e e 1a{2) X
b Other transactions: x
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . . 1b(1)
(2) Purchases of assets from a noncharitable exempt organization . e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . .« . . . . . . ... 1b(3) X
(4) Reimbursementamangements . . . . . . . . . . . . e e e e e w e e e 1b{4) X
(5) Loans or loan guarantees . . . e e e e e e e 1b! X
(6) Performance of services or membershlp or fundralsmg sohcitatlons e e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services glven by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no, | {(b) Amount involved {c) Name of noncharitable exempt orgamzation (d) Description of transfers, fransactions, and sharing amangemants

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501{c)(3)) or in section 5277 . [J Yes £X No

b If “Yes,” complete the following schedule.
{a) Name of organization {b) Type of organzation {c) Descripton of relationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, and complete Declaration of preparer (sther than taxpayer or fiduciary} is based on all information of which preparer has any knowledge.
’ dﬁzﬁi M / | B./6-]e } Trustee
ol Signature of officer or trustee Date Title
[}
£ Date Preparer's identifying
g o Check if number (see Signature on
% |2E to: Preparer's d, é) “0 3 /610 self-employed » @d page 30 of the instructions)
a do sil K m (
22| signature >
A
&3 |'Firn's rame (or yours Claiborne K. McLemore III EN>_ 410-04-0503
and ZPoode - Nashville. Tennessee 37212 Phoneno. (615) 242-2000
form 990-PF 009)




Statement #2

2009 Form 990-PF

Tr. W. H. & Edgar Magness House
62-6033040

Explanation of Decrease:

The net decrease in assets of $22,768.00 not reflected in Line
2 above is represented by two (2) components:

1. A decrease in value of $22,690.00 represents capital losses
recognized during 2009. This is reported in Part IV.

2. A decrease in value of $78.00 is associated with mutual
funds in which the organization invests. The reporting of year-end
mutual fund dividends (for income tax purposes) in these mutual
funds does not coincide exactly with the recording of receipts on
the organization’s balance sheet.




Statement #1

2009 Form S990-PF

Tr. W. H. & Edgar Magness House
62-6033040

Line 1l6a:

The organization paid a fee of $150.00 for responding to an
inquiry from the Tennessee Secretary of State about its
registration as a charitable organization in Tennessee. The fee
was paid to Claiborne K. McLemore III, one of the Trustee.

Line 16b:

The organization paid a fee of $809.00 for preparation of its
Form 990-PF for the year 2008. This fee was paid to Claiborne K.
McLemore III, one of the Trustees.
Line 18:

(a) The organization paid foreign taxes of $40.00 during 2009.
This was an amount allocated to it through a mutual fund in which

the organization was invested.

(b) The organization paid taxes to the U. S. Treasury with its
2008 Form 990-PF in an amount of $144.00.

(c) The total of (a) and (b) is $184.00.
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4 REGIONS MORGAN KEEGAN

TRUST ACCOUNT STATEMENT

ACCOUNT NUMBER: 2055002153
REGIONS BANK STATEMENT PERIOD DECEMBER 01, 2009 THROUGH DECEMBER 31, 2009

315 DEADRICK ST - 5TH FL
NASHVILLE TN 37237

C. K. MCLEMORE Il
MCLEMORE & ROLLINS, P.L.C.
1211 16TH AVENUE SOUTH
NASHVILLE, TN 37212

INVESTMENT PORTFOLIO SUMMARY

Attachment to Part II

ACGOUNT NAME:

ACCOHNT NUMBER:

AOMBESTRATIVE - . .

OFFICER:

INVERTMENT
OFFICER:

HEGIONS BANK . \
REGIONS MORGAN KEEGAN TRUST
SUCCESSOR CO-TRUSTEE UNDER
THE WILL OF W.H. MAGNESS FBO
COMMRUNITY HOUSE AND LIBRARY
TRUSY

2055002153

TAX COST MARKET VALUE PERCENT

1,474. 12 1,474.12 0.9%
87, 882. 68 93, 374. 59 55. 4%
73, 406 01 73,735 78 43.7%
162, 762 81 168, 584. 49 100 0%

01/01/2010 #24




TG R

Fd

- ACCOUNT STATEMENT R

ACCOUNT NUMBER: 2055002153
STATEMENT PERIOD. DECEMBER 01, 2009 THROUGH DECEMBER 31, 2009

ACTIVITY SUMMARY

THIS PERIOD YEAR TO DATE
BEGINNING MARKET VALUE 171,508.02 151,015.51
DIVIDENDS 1,103.90 4,806.48
DISTRIBUTIONS $,000 00- 9,138.51-
TAXES 0.00 144 00-
EXPENSES 325.00- 2,658.88-
MISCELLANEOUS 0.00 9.82
REALIZED GAINLOSS 683.89 22,412.20-
CHANGE IN MARKET VALUE 613.68 47,106.27
ENDING MARKET VALUE 168,584.49 168,584.49
DETAIL LISTING OF ASSETS
QUANTITY DESCRIPTION MARKET VALUE YIELDTOMKT COST BASIS
CASH AND EQUIVALENTS
60934N708
1,474.120 FEDERATED PRIME OBLIGS FD INSTL 1,474.12 0 01 1,474.12
SVC SHS FUND #396
TOTAL CASH AND EQUIVALENTS 1,474 12 0.01 1,474 12
EQUITIES
EQUITY MUTUAL FUNDS
03875R106
271.426 THE ARBITRAGE FUND CL R 3,444.40 0 42 3,444 .40
04314H501
277 550 ARTISAN FDS INC SMALL CAP VALUE 3,977.29 0.11 3,444 40
FUND INV CL
252397106
1,403.428 DALTON GREINER ALL CAP VALUE FD 13,192.22 0 26 11,185.32
CLA
448108100
264 751 HUSSMAN INVESTMENT TRUST 3,383.52 0 20 3,444 .41
STRATEGIC GRW
466001864
174 047 IVY ASSET STRATEGY FUND-I 3,903.87 0 57 3,444 40
817288825
612 883 SENTINEL SMALL COMPANY | 3,904.06 0 00 3,444 .40
885215558
678.431 THORNBURG INV INCOME BUILDER-A 12,096.42 6.00 15,737.73
90470K651
724 722 ROOSEVELT MULTICAP FD 10,892.57 0.25 9,472. 11
926464603
1,243.794 VICTORY DIVERSIFIED STOCK FUND 17,388.24 0.79 15,410.60
CL AFUND # 841
TOTAL EQUITY MUTUAL FUNDS 72,182.59 1.35 69,027.77

01/01/2010 #24




A\ REGIONS MORGAN KEEGAN

TRUST ACCOUNT STATEMENT PAGE 3

ACCOUNT NUMBER: 2055002163
STATEMENT PERIOD: DECEMBER 01, 2009 THROUGH DECEMBER 31, 2009

DETAIL LISTING OF ASSETS ( CONTINUED )

QUANTITY DESCRIPTION MARKET VALUE YIELD TO MKT COST BASIS
INTERNATIONAL
29875E100
279.084 AMERICAN EUROPACIFIC GRTH-F2 10,691.71 1.90 9,472. 11
885215566
413.886 THORNBURG INTL VALUE FD CL | 10,500.29 1.21 9,382.80
#2089
TOTAL  INTERNATIONAL 21,192.00 1.56 18,854.91
TOTAL EQUITIES 93,374.59 1.39 87,882.68
FIXED
CORPORATES
302544101
666.747 FPA NEW INCOME INC 7,280.88 3.25 7,340.88
543495840
296.541 LOOMIS SAYLES BOND FD 3,955.86 5.82 4,323.57
INSTITUTIONAL CLASS
6933980700
2,065.7983 PIMCO TOTAL RETURN INSTL FD #35 22,310.56 5.63 22,062.67
722005626
322.554 PIMCO ALL ASSET FD INSL CL 3,706.15 7.63 4,175.67
742935489
672.847 PROF MANAGED STRI 7,603.17 6.07 7,367.67
880208103
817.953 TEMPLETON GLOBAL BD FD CL A #406 10,404.36 4.25 9,750.00
921937868
1,785.0CS VANGUARD TOTL BD MKT IDX-SIG 18,474.80 4.22 18,385.55
TOTAL CORPORATES 73,735.78 5.00 73,406.01
TOTAL FIXED 73,735.78 5.00 73,406.01

GRAND TOTAL ASSETS 168,584.49 2.96 162,762.81
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