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Form 9

partment of the Treasury
lmamal Revenue Service

90-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note: The foundaton may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, 2009, and ending

, 20
[T Final retum

G Check all that apply- Initial return \_] Initial retumn of a former public chanty
Amended return Address change Name change
Name of foundation A Employer identification number
Use the IRS
label. AYERS FOUNDATION 62-1773033
o"hemset Number and street (orP O box number if mail Is not delivered to street address) Room/suite B Tetephone number (sse page 10 of the instructions)
o:’g’:e 450 TENNESSEE AVE., SUITE 101
See Specific P.O. BOX 217 (731) 847-4962
Instructions. | CtY or town, state, and ZIP code c g;‘x;:n‘gug:;n:guon.u ______ [ H
D 1 Foreign organzations, check hera . 4
PARSONS, TN 38363 2. Foreign organizetions mesting the
H_Check type of organization: | X | Section 501(c)(3) exempt private foundation Zf:p"’u;:,:’d‘_hfm_'"f’ S S I
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E It prvate foundaton stafus was temnated
1 Fair market value of all assets atend |J Accounting method: |_X| Cash L__’ Accrual undsr section 507(B)(1)(A), check here . P> D
of year (from Part Ii, col. (c), line Other (specify) _ ______ __ _____________ F Ifthe foundation is in a 60-month termination
16) > $ 10,504,212, (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . P> m
Analy3|s of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in expebggle(: per income income pu
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutons, gifs, grants, etc., recaived (attach schedule) 1,694,930.
2 check || DS B,
3 Interest on savings and temporary cash investments 97,409. 97,4089. ATCH 1
4 Dwvidends and interest from secunties 25 25. ATCH 2
SaGrossrents . . . . . ... i s e e e e
b Net rental income or (loss)
2 s: gﬁsgsa:\afers(ll;::gmn;“salecfassetsnmon ime 10 14,873.
s assets on line 6a 1,628,614.
é 7 Caprtal gain net income (from Part IV, line 2) 14,873.
8 Netshort-termcapitalgan . ... .. ...
9 Income modifications =+ + « + = s e 0 ..
10 a Gross sales less retums
and allowances « « « - -
b Less Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) | | . .|
11 Other income (attach schedule) _ . . . . . . 7,500. ATCH 3
12 Total. Addlnes1through41 . . . . ... . 1,814,737. 112,307.
13  Compensation of officers, directors, trustees, etc |
14 Other employee salariesandwages . . . . .
§ 1§ Pension plans, employee benefits _ . . . . .
S |16a Legalfees (attach schedule) . . . . . .. .. 2,166,
S| b Accounting fees (attach ATCH 4 6,951, 0. 0. 0
@9 « i@@mm le) .* 365,289. 14,461.
S 27 nterest\'.’-\.\—r — .
[ S g .
=) ‘:-;' 18 1"ax‘es (attach scheduls) (see pa ctons) 2,432
ey E£[19 preciation (dtadh ) and dapetion 2,300.
S -520 chancy ........... I.... 4,511,
g |2 Trave confetepcasrapd mdefings . . |. . . . 6,631.
2 —
=) ®@|22 Pnnting %Ws ........ 4024
[y |23 Otherexpenses (attach schedute) ATCH, 7. 41,758. 126. 578.
= E 24 Total operating and administrative expenses.
% 3 Addlines 13through23 ., .. .... ... 432,440. 14,587. 0. 578.
(&) ° 25 Contnbutions, gifts, grantspad . . . . ... 1,243,908. 1,243,908.
©D |26 Total expenses and disbursements. Add lines 24 and 25 1,676,349. 14,587. 0. 1,244,487,
27 Subtract line 26 from line 12.
a of over exp and disbur 138,388.
b Net Investment income (if negative, enter -O-) 97,720.
¢_Adjusted net income (if negative, enter -0-). -0-
r Privacy Act and Paperwork Reduction Act Notlce. see page 30 of the Instructions. * ATCH 5 usa ** apCH 6 Form 990-PF (2009)

For
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Form 990-PF (2009) 62-1773033 Page 2
Balance Sheets gen:ggomgﬁissﬁno&%mb:%g?eﬂa-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value {c) Farr Market Value
1 Cash-non-interest-beanng , . . . . . .. ¢ v v v v v v v .
2 Savings and temporary cashinvestments . . . . ... ... . 10,422,060. 10,500, 961. 10,500, 961.
3 Accounts receivable »
Less allowance fordoubtfulaccounts » _
4 Pledgesrecewable »_______ _________________
Less allowance for doubtfulaccounts » _
5 Grantsrecevable ., .. ... ........... 0.,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans recewvable (attach schedule) » _ _ _ _ _
Less allowance for doubtfulaccounts ™ __
w| 8 Inventonesforsaleoruse . . ... ............
3| 9 Prepad expenses anddeferredcharges . . . ... ... ...
2 10 a Investments - U S and state govemnment obligations (attach schedule)
b Investments - corporate stock (attach schedule) , , . . ., . . .
¢ Investments - corporate bonds (attach schedule) , , . . . . ..
11 Investments - land, buildings, >
and equipment basss 00 _ _ _ _ ___ _ __________
Less accumulated depreciation P
(attach schedule) = = = ——
12 Investments-mortgageloans . . . . .. ... . ¢ .. ...
:: Lr;vgsmints - OﬁLer (attachschedule) ., ., . .........
nd, bulldings, an
qugpmmbt%:'éddemaauon >>*_"""""29§’_:6§2%L 4,020 3,251 3,251
(attach schedule) ~ © . _____Z Vil ! : ! . ! .
18 Other assets (describe »_____ _ _ __ _____ )
16 Total assets (to be completed by all filers - see the
instructons Also, seepagei,iteml) . .. .......... 10,426,080. 10,504,212. 10,504,212.
17  Accounts payable and accrued expenses . . . . . . . . ... 60,256.
18 Grantspayable ., . . .......... ...,
9|19 Deferredrevenue . . ... ............0....
E 20 Loans from officers, directors, trustees, and other disqualified persons
_‘@ 21 Mortgages and other notes payable (attach schedule) , . , . .
—ll22  Other habiltes (descnbe » )
23  Total liabilities (add lines 177 through22) . ... .. ... .. 60,256.
Foundations that follow SFAS 117, check here P L]
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestneted . . . . . . .. . i i i i i e e
®|25 Temporanlyrestncted ., . . ... ..............
S|26 Permanentiyrestncted . . ... ... ... ... ... ..
T Foundations that do not follow SFAS 117,
i check here and complete lines 27 through 31. »
6|27  Capital stock, trust pnnaipal, orcurrentfunds |, , |, , . ..
% 28  Paid-in or captal surplus, or land, bidg , and equipmentfund _ , | , .
2129  Retamned eamings, accumulated income, endowment, or other funds 10,365,824. 10,504,212,
f 30 Total net assets or fund balances (see page 17 of the
Z INStUCHIONS) _ | | . L L. L e e e e e e 10,365,824. 10,504,212.
31 Total liabilities and net assets/fund balances (see page 17
Ofthe INSIUCHONS) « v « v v v v @ v v v e v v e v o e s 10,426,080. 10,504,212.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior years fetum) | ... .. ... ... 1 10,365, 824.
2 Enteramountfrom Partl,line27a ... 2 138,388.
3 Otherincreases not included in line 2 (itemize) » 3
o Addlnest.2and3 .. LTI 10,504,212
§ Decreases notincluded in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine30 . ....| 6 10,504,212.
Form 990-PF (2009)
JSA
8E1420 1000
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Form 990-PF (2009) 62-1773033 Page 3
:FUdi" Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, x(ag):ﬁm ;gg{?,?é?, ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) b-Furchess | (mo , day, yr) | (MO, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
() Gross sais prce ™™ et oo RiNar L
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains {Col (h) gain minus
OF MY asor 12019 0 At b 0 Excssacten 0 o s
a
b
c
d
e
2 Capital gain net income or (net capitalloss) . .. .. :: z‘a):;)'alesrc:teern_t:: :: s:: : ::::; } 2 14,873.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss),enter-0-inPart], lIne B. . . . . . . . i i i i i v it e s oot s ot s e aamae 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? L. D Yes No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (d)
(b) (c)
Calendar yBsa:?:e QT&?J;M,", n) Adjusted qualifying distnbutions Net value of noncharitable-use assets {co! %ﬂm&n;ﬂ;l (©)

2008 1,113,931. 9,799,194, 0.113676
2007 436,404. 5,316,602. 0.082083
2006 219, 366. 247,252. 0.887216
2005 749,858. 62,529. 11.992180
2004 183,526. 56,639. 3.240276
2 Totaloflinel,column(d) . . ... . ... .. ... 2 16.315431

3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years | | _ . . ... ... 3 3.263086
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line5 = . 4 10,265,786.
5 Multiplylinedbylined e 5 33,498,143.
6 Enter 1% of netinvestment income (1% of Partl, line27b) . . . . ... ............ 6 977.
7 OADINES5aNA6 | e 7 33,499,120,
8 Enter qualfying distnbutions from Part Xll, lined4 . . . . . .. ... . ... 8 1,244,487.

If line 8 is equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate. See the
Part V1 instructions on page 18

351430 1000 Form 990-PF (2009)
09206G 702C 5/10/2010 3:32:57 PM V 09-6.1 PAGE 6




Form 990-PF (2009) 62-1773033 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here 4 l:] and enter "N/A" on line 1
Date of ruling or determination letterr  _ _ _ (attach copy of ruling letter If necessary - see Instructions)
b Domestic foundations that meet the secton 4940(e) requirements in Part V, check 1 1,954.
here » [_] andenter 1% ofPartiine27b . . . ... ... ...
‘ ¢ All other domestc foundatons enter 2% of line 27b Exempt foreign organizatons enter 4%
i of Part|, line 12, col (b)
| 2 Taxunder sechon 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) .. 2
3 Addlnestand2 . .............. e e e 3 1,954.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) ... 4 0.
5§ Tax based on investment income. Subtract line 4 from ine 3 Ifzeroorless,enter 0- . . . . ... ...... 5 1,954.
6 Credits/Payments
a 2009 estmated tax payments and 2008 overpayment creditedto 2009 ., , | 6a 3,632,
b Exempt foreign organizations-tax withheld at source  , . . . .. . .. .. ..lsb 0.
¢ Tax paid with application for extension of tme to file (Form8868) , ., . . . .., | 6¢ 0.
d Backup withholding erroneously withheld |, . . . . . . ..... e u ..l 6bd
7 Total credits and payments Add lines 6a through6d . . . . . . e e S I 3,632.
8 Enter any penalty for underpayment of estmated tax Check here D fForm2220sattached . ... ... 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed ., . . .. ...........0p 9
10 Overpayment. If ine 7 1s more than the total of lines 5§ and 8, enterthe amountoverpaid , . , . . ... .. > 10 1,678.
11 Enter the amount of ine 10 to be Credited to 2010 estimated tax P 1,678. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislabon or did it Yes | No
‘ partiapate or intervene in any poltical campaign? . , . . . . e e e et 1a X
‘ b Did it spend more than $100 dunng the year (either directly or indirecly) for politcal purposes (see page 19
| of the INStrUCHONS for AEfiNION)? . . . L o . v it i v ettt et et e e e e e 1b X
If the answer is “Yes" to 1a or 1b, attach a detailed description of the actvities and copres of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Didthe foundaton file Form 1120-POL forthiSyear? . . . . . . . ... .ueeeeevvnunnnnnnennenns ..t X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:
(1) On the foundation P $ (2) Onfoundation managers P> §
e Enter the rembursement (if any) paid by the foundaton dunng the year for politcal expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any achvities that have not previously been reported tothe IRS? , _ , . . ... ........|2 X
If "Yes, ® attach a detailed descnption of the activities.
3 Has the foundaton made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, " aftach a conformed copy ofthechanges ., . . . . ... ... .3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . . . . . . ¢ ¢ ¢ ¢ ¢ o e o « 4a X
b If"Yes," has it filed a tax retum on Form 990-T forthisyear? , , . ... .. e e e e e e e e e e e e v e e u.l4b X
5 Was there a iquidation, termination, dissolution, or substantial contracton dunng the year? . . . . . ... e e e 8 X
If “Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relatng to sections 4941 through 4945) satisfied either
® By language in the govemning instrument, or
e By state legislation that effectively amends the goverming instrument so that no mandatory directons that
conflict with the state law remain in the goveming INSTUMENt? . . . . . . . i i i it ot e s e o o o o o s o o s o mma e 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If *Yes,” complete Part Il, col. (c), snd Pant Xv ., ,|_ 1
8a Enter the states to which the foundaton reports or with which it is registered (see page 19 of the
nstuctons) » N,
b If the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G?If "No," attach explanaton , . . .. .. . e e e s e e 8b X
9 Is the foundaton claming status as a pnvate operating foundation wathin the meaning of secton 4942()(3) or
4942()(5) for calendar year 2009 or the taxable year beginning in 2008 (see instruchons for Part XIV on page
27)? If "Yes,"complete PartXIV . . . . . e e e .8 X
10 Did any persons become substantal contnbutors dunng the tax year? /f "Yes, attach a schedule listing their
names and addresses, ATTACHMENT, 8, ., . .. .. ....... e ceeeeeveo... 0} X

Form 990-PF (2009)

JSA
8E1440 1 000
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Form 990-PF (2009) 62-1773033 Page 5
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of sechon 512(b)(13)? If "Yes," attach schedule (see page 20 ofthe instruchons) . . . . . . . . .. . ... . ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? . . . . . . . e e e e e e e et e e e e e e e e e e e e e e e e e e . |12 X
13 Dud the foundation comply with the public inspection requirements for its annual retums and exemption applicaton? . . . .. 13
Website address P> N/A

14 The books are in care of W_THBE ORGANIZATION Telephoneno P _____ 731-847-4962

Locatedat Py o oo Al e M N N L 2IPHAW

15 Sechon 4947(a)(1) nonexempt chantable trusts filing Form 980-PF inlieu of Form 1041 -Checkhere - - « - + « « « ¢ ¢« o v 0 v o0t ’U
and enter the amount of tax-exempt interest received or accrued dunng the year L h e e e s e e s e e v s we s > | 15 l

CEYAIIB=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . .. . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . e e e e e e e e e e e e Yes | X|No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . . . .. . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . ... ... Yes X|No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefitoruse of adisqualfiEd PEMSON)? » & . & v v v v v o o o s v o n s e nm s s s e l:] Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No" if
the foundahon agreed to make a grant to or to employ the official for a penod after
termiation of government service, if terminating within 90days ) - - - - . - - < - . o oo o .. |:| Yes No
b if any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instuctions)? ~ + + « « o 2« - -« ib
Organizations relying on a current notice regarding disaster assistance check here e e e e e s e e e e s > D
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than exoepted acts, that
were not comected before the first day of the tax year beginningIin 20097 . . . . . . . . @ & & it i i 4 e mm e e e e e 1c
2 Taxes on faillure to distnbute Income (secton 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistnibuted income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 20097 . . - - .+ ¢ - . .0 0 0w . e e D Yes No
If"Yes," hist the years p
b Are there any years listed in 2a for which the foundation 1s  not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of theinstruckons) . . . ... ... .. et |2
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
» e e e — e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any tme dunng theyear? ., . . . . ... ... e e e e [] ves No
b If "Yes," did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundaton or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the
Commussioner under secton 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excessbusinessholdingsin2009) . . . . . . . ¢« v o v v e« v e v o« e e e e w e e e a e e s ae e 3b X
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? . . ... ... 4a X

b Did the foundabon make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 s ... .|8b X

Form 990-PF (2009)

JSA

BE1450 1000
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Farm 990-PF (2008) 62-1773033 Page 6
CET:AYIN-] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundaton pay or incur any amount to
(1) Carmry on propaganda, or ctherwise attempt to influence legislation (section 4945(e))? _ . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to camry on,

directly or indirectly, any voter registratondnve? o L L e ... H Yes n No
(3) Prowvide a grant to an individual for travel, study, or other similarpurposes? , . ., . ... ... .. Yes No
(4) Prowide a grant to an organization other than a chantable, etc , organizaton descnbed in
section 509(a)(1), (2), or (3), or sechon 4940(d)(2)? (see page 22 of the instructons) , , . . . . . D Yes No
{5) Prowvide for any purpose other than religious, chantable, scientfic, literary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? , , . . . ... ......... L__l Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions descnbed in
Regulations section 53 4945 orin a cumrent notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere , , , . . . e e e e e »
c [fthe answer is "Yes" to question 5a(4), does the foundation claim exemphon from the tax
because it maintained expenditure responsibility for thegrant? . . . . . . . . ... .. ... ... D Yes No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit ConNtract? . . . v @ v v v v e e e h e e s e e e e e e e e e [:] Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? J 6b X

If "Yes"* to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? .. D Yes No

b If yes, did the foundation receive any proceeds or have any net income attnbutable tothe transaction? . . . . « . . « . . . . . 7b X
Part VI Inforénaht?: {\bout Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
ontractors
1 _ List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(b) Title, and average c) Compensation {d) Contnbutions to a) Ex| nt,
{2) Name and address ) e,:%g per ok Rl P, mar | _afolovmpenrisns (e) Expenso acoou
ATTACHMENT § -0- -0- -0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 ‘b’,f;':':g ‘;’;‘: \:;:':ge {c) Compensation emP'Wﬂdﬁ benefit (9()”%"99’;":’:@“""
devoted to postion plans and deferred er a nces
compensation
"TUNONE T
Total number of other employees paid over $50,000 . . . . . . . . .. . ..ot vu e v u.. e e e as e ee e PT
Form 980-PF (2009)
JsA
SE1450 1 000
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Form 890-PF (2009) 62-1773033 page 7

cla'illl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (¢) Compensation
ATTACHMENT 10—~ T 357,289.
Total number of others receiving over $50,000 for professional services . . . . . . . . @ . i it 0o a .. ....»| NONE

LT W Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number
of organzations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

L8] Summary of Program-Related Investments (see page 23 of the instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

3 _NONE
Total. Addlines 1through3 . . . . . . . . . . . . .. .\ i i @t u s et e et et e a et ee e »
Form 990-PF (2009)
JSA
$E1485 1 000
09206G 702C 5/10/2010 3:32:57 PM V 09-6.1 PAGE 10



Form 990-PF (2009) 62-1773033 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

oaoon

5
6

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes.
Average monthly fair market value of secunties . . . .. L 1a 107,787.
Average of monthly cashbalances | . . . . ... ..., ... .. .. .. . .. 1b 10,314,331.
Fair market value of all other assets (see page 24 of the instructions) . . . . ... .......... ic 0.
Total (add ines 1a,b,andC) | | . . . . . ... ... e e 1d 10,422,118.
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) = . .. ... ... .. ..... I 1e |

Acquisition indebtedness applicable to line 1 assets 2 0.
SUbuaCt Iine2fr°m |Ine 1d ----------------------------------------- 3 10'422'118-
Cash deemed held for charitable activities. Enter 1 1/2 % of line 3 (for greater amount, see page 25

oftheinstructions) e 4 156,332.
Net value of noncharitable-use assets. Subtract ine 4 from fine 3 Enter here andon PartV,lne4 | 5 10,265,786.

Minimum investment return. Enter 5% of line 5 6 513,289.

Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ())(5) private operating

foundations and certain foreign organizations check here » D and do not complete this part )

1 Minimum investmentretum from Part X, @6 . . . . . . . . .t i i ittt e e e 1 513,289.
2a Tax on investment income for 2009 from Part VI, tine5 . _ . . . 2a 1,954.
b Income tax for 2009 (This does not include the tax from PartVi) | 2b
c Add Ilnes 2a and 2b --------------------------------------------- 2c 1 ’ 954 hd
3 Distnbutable amount before adjustments Subtract line 2c fromlinet . . . . ... ... ...... 3 511, 335.
4 Recoveres of amounts treated as qualfying distnbutions | _ _ . . . .. ... ... ... ... ... 4
5 Add "ne53and4 .............................................. 5 511'335'
6 Deduction from distnbutable amount (see page 25 of the instructions) . . .. ... ........ 6
7 Distributable amount as adjusted Subtract line 6 from iine 5 Enter here and on Part Xlil,
JINE T ¢ = ¢ & o v o e o o @ o u s s s e e a e e aam e e e nnenae s e s e e e 7 511,335.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:
a Expenses, contnbutions, gifts, etc. - total from Part |, column (d), line26 _ . . . . . . ... ... .. .. 1a 1,244,487.
b Program-related investments - total from Part IX-B L, 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIBOSES | L 2 0.
3 Amounts set aside for specific chantable projects that satisfy the-
a Suitability test (prior IRS approval required) . L L 3a 0.
b Cash distnbution test (attach the required schedule) . . . .. ... . ..., 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, htne 4 _ _ . . . 4 1,244,487.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . . . . . . .. . v i 5 N/A
6  Adjusted qualifying distributions. Subtractline S5fromlne4 _ . ... ... ... ... ...... 6 1,244,487,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
JSA
BE1470 1 000
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Form 990-PF (2009) 62-1773033 Page 9
| ST Undistributed Income (see page 26 of the instructions)
‘ (a) (b) (c) (d)
1 Distnbutable amount for 2009 from Part XI, Corpus Years pnor to 2008 2008 2009
ine 7 511,335.

2 Undistributed income, f any, as of the end of 2009
Enter amountfor2008only . . . ... .. ..
b Totalforprioryears 20 07 20 06 20 05
3 Excess distnbuttons camyover, If any, to 2009
From 2004 180,694.

From 2005 746,733.

From 2006 207,003.

From 2007 175,403.

From 2008 627,603.

Total of lines 3a through e 1,937,436.

! 4 Qualfying distnbutions for 2009 from Part XIi,
1 ine4 » $ 1,244,487.

a Applied to 2008, but not more than line 2a

b Applied to undistributed Income of prior years (Election
required - see page 26 of the instructions) , ., , . . .

- 0o a o T

| ¢ Treated as distributons out of corpus (Election
‘ required - see page 26 of the instructions) , ., ., .

d Applied to 2009 distnbutable amount 511,335.

i e Remaining amount distnbuted out of corpus | 733,152,

| 5 Excessdistnbutions camyover applied to 2009
(If an amount appears in column (d), the same

} amount must be shown in column (a) )

\ 6 Enter the net total of each column as

| indicated below:

: a Corpus Add lines 3f, 4c, and 4e Subtract line 5 2,670,588.

b Pnor years' undistnbuted income Subtract
lnedbfromlne2b ., .. ........
¢ Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the sechon 4842(a) tax has
been previously assessed. . . . . . . . 0 ...

d Subtract line 6c from #ne 6b Taxable
amount - see page 27 of the instructons | , , .
e Undistnbuted income for 2008 Subtract line
4a from line 2a Taxable amount - see page
27 oftheinstruchons . . . . .. .. 0oL

f Undistnbuted tncome for 2009 Subtract lines
4d and 5 from lne 1 This amount must be
distnbuted 1n 2010

7 Amounts treated as distnbutions out of corpus
to satsfy requrements imposed by section
170(b){1)(F) or 4942(g)(3) (see page 27 of the
INStUCHIONS) . & & &« & vt v s e e e e s e e e s

8 Excess distnbutions camyover from 2004 not
applied on line 5 or line 7 (see page 27 of the

INSHUCHONS) & o 2 2 4 4 v e e e enen s 180, 694.
9 Excess distributions carryover to 2010.
Subtractines 7 and 8 from line6a . _ , , . . . 2,489,894.
10 Analysisofline 9
a Excess from 2005 . . . 746,733.
b Excess from 2006 . . . 207,003.
¢ Excess from 2007 . ., . 175,403.
d Excess from 2008 . . . 627,603,
e Excess from 2009 . . . 733,152.
Form 990-PF (2008)
JsA
9E1480 1 000
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Fogm 990-PF (2009) 62-1773033 Page 10
L1 9 Ml Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a |f the foundation has received a ruling or determinaton letter that it 1s a pnvate operating

foundation, and the ruling 1s effective for 2009, enter the date of therulng . . . . . . ... >
b Check box to indicate whether the foundation I1s a pnvate operating foundation descnbed in section l 4942())(3) or I | 4942())(5)
2a Enter the lesser of the ad- Tax year Pror 3 years (e) Total
justed net income from Part (a) 2009 (b) 2008 (c) 2007 (d) 2006

| or the mimmum Investment
retum from Part X for each
year listed

Qualfying distributions from Part
Xil, ine 4 for each year Listed

d Amounts included in lne 2c not
used directly for active conduct
of exempt activites « « .« .

@ Qualfying distributons made
directly for active conduct of
exempt activites Subtract line
2dfomine2c , . ., . ..

3 Complete 3a, b, or ¢ for the

altemative test refiad upon

@ “Assets” attematve test - enter

(1) vaweofalassets . . .
{2) value of assats qualifying
under secton
4842 3)B)D. « » « -
ent® aitemnatv

entar 2/3 of mirtmum invest
ment retum shown m Part X,
line 8 for each year listed

€ "Support” alternative test - enter

(1) Total support other than
gross nvestment ncome
(interest, dmwidends, rents,
payments on seturtbes
foans (secticn 512(a)(9)),
orroyates), |, , |

(2) Suppot fom  general
pubic and 5 or more
exempt organzatons as
provided in sechon 4942
0E)BE@) « . . . . .

(3) Largest amount of sup
port from an exempt
arganzaton

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundaton who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2).)
ATTACHMENT 11

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebD if the foundaton only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
ATTACHMENT 12
b The form in which applications should be submitted and information and materials they should include

NO SPECIFIC FORM IS REQUIRED.
c Any submission deadlines.

APPLICATIONS ARE ACCEPTED AT ANY TIME.

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutons, or other
factors:

ATTACHMENT 13
8E14501 000 Form 990-PF (2009)
09206G 702C 5/10/2010 3:32:57 PM V 09-6.1 PAGE 13




Form 990-PF (2009)

62-1773033 Page 11
F1 @AM Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient o, aer’:; ';E'umg‘f " | Foundation Purpose of grant or
status of Amount
Name and address (home or business) any foundation manager recipient contnburiion
a Paid during the year
ATTACHMENT 14
1O T 3a 1,243,909,
b Approved for future payment
L0 | P I S I 3b
Form 990-PF (2009)
JsA
BE1491 1 000

09206G 702C 5/10/2010

3:32:57 PM V 09-6.1

PAGE 14




Form 990-PF (2008) 62-1773033 Page 12
U PLYN.W Analysis of Income-Producing Activities

i (e)
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 %Elat ed of exempt
(a) (b) (c) (d) Sré%tmn lncgam%
e 28 o
1 Program service revenue Business code Amount Exclusion code Amount e mgg%ctlons )

a
b
c
d
e
f

9

Fees and contracts from govemment agencies

Membership dues and assessments
Interest on savings and temporary cash investments
Dwvidends and interest from secunties . | | . 14 97,434.
Net rental income or (loss) from real estate
a Debtfinancedproperty ., . .. ... ..
b Not debt-financed property ., . ... ..
Net rental income or (loss) from personal property
Other investmentincome , , . .. ... ..
Gain or (loss) from sales of assets other than Inventory 18 14,873.
Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
p CONSULTING INCOME 7,500.
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 119,807.

13 Total. Addline 12, columns (b), (d),and(€) . . . . . . . . . v i i it it e e e e e e e 13 119,807.
(See worksheet in line 13 instructions on page 28 to venfy calculations )
FEls @ AYH-N Relationship of Activities to the Accomplishment of Exempt Purposes

N A WN

0w oo ~NO»

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contrbuted importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions )
NOT APPLICABLE
Form 990-PF (2009)
JsA
8E1482 1000

09206G 702C 5/10/2010 3:32:57 PM V 09-6.1 PAGE 15




Form 990-PF (2009) 62-1773033 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organizaton directly or indirectly engage in any of the followming with any other organizaton descnbed Yes | No

in sechon 501(c) of the Code (other than sechon 501(c){3) organizations) or in secton 527, relatng to poltcal

a ? %g%?g%sm? the reporting foundation to a nonchantable exempt organization of
o [1a(1) X
(2) OthErassetS . . . . . .. u e v v v i e ce e s te et i ettt ettt e 1a(2) X

b Other transachons
{1) Sales of assets to a nonchantable exempt organiZation . . . L . L L L L L. ... e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exemptorganization | | . . . . L L L. L. s e s e e e e e e e e e e .. 1b(2) X
(3) Rental of faciliies, equIpMent, or other@SSetS . . . . . . ot i vt e e e e e e e e e e 1b(3) X
(4) Reimbursement aITaNGEMENES . . . . . . v i . v v e vt e e et e m e e e e e e e e 1b(4) X
(5) LoANSOrIOBN QUAMAMEES . . . . v v v v v v v e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations  , _ . . . . . . ... ... L. L e e e e . 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . vt it b b r e e e e e e e 1c X

d If the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporing foundation If the foundation received less than far market
value In any transacton or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements
N/A N/A

2a Is the foundaton directly or indirectly affilated with, or related to, one or more tax-exempt organizatons descnbed Iin

section 501(c) of the Code (other than section 501(c)(3)) Or IN SECHON 5277 | | . . . @ v v v v v et e s o e v oo v v u o D Yes @ No
b if "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Desenption of relationship
Under penalties of perjury, | re that | have exammed this retum, Including accompanying schedules and statements, and to the best of my knowledge and
belief, NS true, correﬁt,\fn pletg. Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
b L dip ) _Ctprand
o Slgﬂaﬂxre of officer or truie D‘te ’/ Tile
Q :
Preparer's identfyin
:E ° ?te Cr]?ck |fI g ’D nurr?ber (See stgr?;mgm on
&| € 2| Preparers » / / self-employe page 30 of the mstructions)
@ | = £ §| sgnature Al /¢, 6@% /4170 P00537212
&gg Firm's name (or yours ’BDO SEIDMAN, LLP EIN » 13-5381590
2 —'| self-employed), address, 6075 POPLAR AVE, STE 630
and ZIP code MEMPHIS, TN 38119 Phoneno 901-680-7600
Form 990-PF (2009)
JSA
9E1483 1000
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Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 930-EZ,

or 930-PF) > Attach to Form 990, 990-EZ, or 990-PF. 2 @0 9
Department of the Treasury

Internal Ravenue Service

Name of the organization Employer identification number

AYERS FOUNDATION
62-1773033

Organization type (check one)
Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

0000

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and Il

Special Rules

[:I For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 13 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), and received from any one contnbutor, during the year, a contnbution of the greater
of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h or (1) Form 990-EZ, ine 1 Complete Parts | and
Il

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, dunng
the year, aggregate contributions of more than $1,000 for use  exclusively for religious, charitable, scientfic, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts I, Il, and ill.

D For a section 501(c)(7), (8), or (10) organization fiing Form 980 or 990-EZ that received from any one contnbutor, dunng
the year, contributions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not
aggregate to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the year >3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ,
or on hne 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or
990-PF).

For Privacy Act and Paperwork Reductlon Act Notice, see the Instructions Schedule B (Form 890, 990-EZ, or 880-PF) (2009)
for Form 890, 880-E2, or 890-PF.

JSA

8E1251 1 000

09206G 702C 5/10/2010 3:32:57 PM V 09-6.1 PAGE 18




Schedule B (Form 990, 390-EZ, or 990-PF) (2009)

Page of of Part |

Name of organization

AYERS FOUNDATION

Employer Identification number

62-1773033

Contributors (see instructions)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

JAMES W. AYERS

200 4TH AVENUE N.

$ 1,613,741.

NASHVILLE, TN 37219

Person
Payroll
Noncash

(Complete Part Il if there I1s
a noncash contnbution )

(a)

No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

{d)
Type of contribution

SARAH K. GIVENS

314 WHITWORTH WAY

$ 20, 000.

NASHVILLE, TN 37205

Person
Payroll
Noncash

(Complete Part !l if there is
a noncash contribution )

(a)

No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

TN HIGHER EDUCATION ASSOC.- DOUG CULLUM

404 JAMES ROBERTSON PKWY., STE. 1300

$ 61,189.

NASHVILLE, TN 37243

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contribution.)

(a)

No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

()
Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contnbution )

(a)

No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

{Complete Part Il if there is
a noncash contnbution.)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contribution.)

JSA
B6E1253 1000

09206G 702C 5/10/2010

3:32:57 PM

V 09-6.1

Schedule B (Form 890, 890-EZ, or 890-PF) (2008)

PAGE 19




Schedule B (Form 980, 990-EZ, or 990-PF) (2009) Page of of Part il

Name of organization AYERS FOUNDATION Employer identification number
62-1773033
-EY 4l Noncash Property (see instructions)
(a) No. (c)
from Description of non(:a)sh roperty given FMV (or estimate) Date . ived
Part | escriptio prop g (see instructions) receive
SEE ATTACHED SCHEDULE
1
VARIOUS
$ 1,613,741.
(a) No. ¢
from Description of non(:a)sh roperty given FMv (or(e;timate) Date o ived
Part | P property g (see instructions) recelve
$
(a) No. c
from Description of non(cba)sh roperty given FMV (or(ee)’.timate) Date r(t::a' ed
Part | P property g (see instructions) v
$
{a) No. (c)
from Description of - h pr iven FMV (or estimate) Date ool d
Part | scription of noncash property give (see instructions) ate receive
$
(a) No. {c)
from Description of n n(b) h pr: iven FMV (or estimate) Date . ived
Part | p of noncash property givi (see instructions) ate receive:
$
(a) No. (c)
from Description of non(cba)sh rope iven FMV (or estimats) Date r(ed:eived
Part | P property g (see instructions)
$
JSA
8E1254 1 000 Schedule B (Form 890, 980-EZ, or §80-PF) (2008)

09206G 702C 5/10/2010 3:32:57 PM V 09-6.1 PAGE 20




AYERS FOUNDATION 62-1773033

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI;IIENT INCOME
Date Date sold
Kind of Property Description ES’ acquired
Gross sale Depreciation Cost or FMV Ad} basis Excess of Gain
prce less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 _ ad) basis (loss)
UBS Y5 36926 42 VAR VAR

1/, 628, 614. 1,613,741. 14,873.
TOTAL GAIN (LOSS) . ittt i ettt te et ae i eeeeeeeeanassoanannoenennns 14,873.

JSA
9E1730 1000

09206G 702C 5/10/2010 3:32:57 PM V 09-6.1 PAGE 17



AYERS FOUNDATION
12/31/2009
Schedule B Part Il Detail

Date # of Shares Securities Contributed FMV

1/30/2008 7400 ADOBE SYSTEMS INC 142,894 00
1/30/2009 3300 EQUIFAX INC FM 81,576.00
1/30/2009 6000 WESTERN UNION CO 81,960 00
4/24/2009 3400 AMGEN INC FM 159,188 00
4/24/2009 9793 COMCST CORP NEW CL A 133,283.00
4/24/2009 3600 EMERSON ELECTRIC CO 117,936.00
4/24/2009 5000 EQUIFAX INC 142,400.00
7/20/2009 7300 QUALCOMM INC 314,338.00
10/28/2009 1500 CHEVRON CORP 113,190.00
10/28/2009 1400 EXXON MOBIL CORP 100,576.00
10/28/2009 5000 ILLINOIS TOOL WORKS INC 226,400.00
Total Noncash Contributions 1,613,741.00
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AYERS FOUNDATION

FORM S90PF, PART

I - OTHER INCOME

DESCRIPTION

CONSULTING-SOUTHWEST TN DEV. DISTRICT

09206G 702C

5/10/2010

TOTALS

3:32:57 PM V 09-6.1

62-1773033

ATTACHMENT 3

REVENUE
AND
EXPENSES

PER BOOKS

7,500.

7,500.

ATTACHMENT 3
PAGE 23
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AYERS FOUNDATION 62-1773033

ATTACHMENT 6

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
FEDERAL TAXES 2,432.
TOTALS 2,432.

ATTACHMENT 6
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AYERS FOUNDATION 62-1773033

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 10

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

AYERS ASSET MANAGEMENT MANAGEMENT 233,674.
450 TENNESSEE AVE. S.
PARSONS, TN 38363

‘ OASIS CENTER INC CONSULTING 123, 615.
! 1221 16TH AVENUE S.
! NASHVILLE, TN 37212

TOTAL COMPENSATION 357,289.

ATTACHMENT 10
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AYERS FOUNDATION 62-1773033

ATTACHMENT 11

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

JAMES W. AYERS
JON AYERS

ATTACHMENT 11
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AYERS FOUNDATION 62-1773033

ATTACHMENT 12

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

JANET AYERS
450 TENNESSEE AVE, SUITE 101
PARSONS, TN
731-847-4962

ATTACHMENT 12
09206G 702C 5/10/2010 3:32:57 PM V 09-6.1 PAGE 32




AYERS FOUNDATION 62-1773033

ATTACHMENT 13

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

DONATIONS ARE LIMITED TO ORGANIZATIONS PRIMARILY LOCATED IN DECATUR
AND HENDERSON COUNTIES IN THE STATE OF TENNESSEE.

ATTACHMENT 13
09206G 702C 5/10/2010 3:32:57 PM V 09-6.1 PAGE 33
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SCHEDULED . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for 2@0 9
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number
AYERS FOUNDATION 62-1773033
Note: Form 5227 filers need to complete onlyParts | and II.
m Short-Term Capital Gains and Losses - Assets Held One Year or Less
(e) Cost or other basis (f) Galn or (loss) for
D of b) Dat red | (c) Date sold
(Example ‘100 shares 7% pretemed of " Co. o cavyr) | (mo. day, ) (d) Sales price e ndradons) | subtrct (@) fom (4
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,line1b . _ _ . . . .. ... ... ... ..... 1b 14,873.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . . .. .. .. . .. ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts ~ _ , _ . . . . ... 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2008 Capital Loss
Carmyover WOrkShEEt , . . . . . . . . ..\ ittt 4 | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
COlUMN (B) ONEhE DACK . v v v v v it v e i e e e e e e e e e e e e e e e e e e e e e » | 5 14,873.
F1ad]ll Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis {f) Gain or (loss) for
D of b) Dat red Date sold
(Exarmple ‘100 shares 7% pretemsd of " Co) Ol cayur) | (o, day,om) () Sales price e rimicions) | subtrct (@) fom (@
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b , , . . . ... . ... ........... 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . ... ... .... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | . . . . . .. .. 8
9 Capttalgaindistnbutions . . . . L e e e e 9
10 Gainfrom Form 4797, Part] . . L e e e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carmyover WOrkShEet . . . . . . . . . ..ttt i i e 11_|( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3)onthe back . . . . . . . . . . i it e e e e e e e e ae e aaee e eeaneeeee » |12

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

BF:IJZS;\OZCDD
09206G 702C 5/10/2010 3:32:57 PM V 09-6.1

Schedule D (Form 1041) 2009
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Schedule D (Form 1041) 2009 Page 2

XXX  Summaryof Partsland Ii (1) Beneficianes' |  (2) Estate's
Caution: Read the instructions beforecompleting this part. (see page 5) or trust's (3) Total

13 Netshorttermgainor(loss) . . ... ... ... ......c... 13 14,873.
14 Net long-term gain or (loss):

a Totalforyear . . . . . ... ... ... ...t 14a

b Unrecaptured section 1250 gain (see line 18 of the wrksht.) _ . | . | 14b

C 28%rategain | | ... ... e 14c
15 Total net gain or (loss). Combine lines13and14a , , .. » | 15 14,873.

Note: If ine 15, column (3), is a net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part |, ne 4a) If lines 14a and 15, column (2), are net gains, go
to Part V, and do notcomplete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheess necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust) , the smaller of:
a The loss on line 15, column (3) or b $3,000 16

Note: /f the loss on line 15, column (3), is more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, line 34), s a loss, complete the Capital Loss
CarryoveMorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part 1 or Part |l and
there I1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e Eitherline 14b, col. (2) or line 14c, col (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col (2) or line 14c, col. (2) 1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 890-T, line 34) .k 4
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) _, _ | 19
20 Addlnes18and19 ., . .. ... ... ... ... 20
21  If the estate or trust is filing Form 4952, enter the

amount from hne 4g; otherwise, enter-0- . . » | 21
22 Subtract hne 21 from line 20 Ifzero orless,enter-0- . . . ... ....... 22
23 Subtract line 22 from line 17. If zero or less, enter-Q0-  _ . . ... ... .. .. 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amountfromiine 23 | . . . . . . . . . @ v v v i i i o 25
26 Subtractline 25fromline24 _ . . . ... ........... ... ... 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to ina 31 D NO. Enter the smaller of ine 17 or ine 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) ., . . ...... 28
29 Subtracthine 28 fromline27 . ... ... . ... . . 000 29
30 Multiply line 29 by 15% ((18) . . . . . .. ... e et e e e 30
31 Figure the tax on the amount on line 23. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . .. ... ... ........ 31
32 AAINES 30 AN 3T |, L . . Lt e e 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructons for Form1041) , . . . ... ... ... ........ 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 1a (or Form 990-T, line 36) . . . . v v v v v i v e e o v e u t e o o o o o s s e st s e e s e e s es 34

Schedule D (Form 1041) 2009

JSA

8F1220 2 000
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.

SCHEDULE D-1

Continuation Sheet for Schedule D

OMB No 1545-0092

(Form 1041) (Form 1041)

Department of the Treasury » See instructions for Schedule D (Form 1041). 2@0 9
Intemal Revenue Service > Attach to Schedule D to list additional transactions for lines 1a and 6a.

Name of estate or trust Employer identification number

AYERS FOUNDATION

62-1773033

[ Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descnption of property (Example (b) Date (c) Date sold (d) Sales pnce (e) Cost or other basis () Galn or (loss)
100 sh 7% preferred of "Z" Co ) (mgfq;::dw ) (mo , day, yr ) (w;m&gnf)’““ (“l'r" g';gglgnf)‘h" Subtract (e) from (d)
1a
UBS Y5 36926 42 VAR VAR 1,628,614. 1,613,741. 14,873.
ib_Total. Combine the amounts in column (f) Enter here and on Schedule D, line1b . . . . . .. ... ........ 14,873.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JsA
9F1221 3 000

09206G 702C 5/10/2010

3:32:57 PM

Vv 09-6.1

Schedule D-1 (Form 1041) 2009

PAGE 43



