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-
Form 990

a
Ll

Department of the Treasury
Internal Revenue Service

PF

77

Return of Private Foundation
or Section 4947(a){(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, 2009, and ending

, 20

G Check all that apply

(J Initial retum
[} Amended return

(] Address change

[ Initial retum of a former public charity

[] Name change

] Finat return

Use the IRS
label.

Name of foundation

ED GARDNER TRUST

A Employer identification number

61-6072909

Otherwise,
print

Number and street (or P O box number if mail 1s not delivered to street address)
PADUCAH BANK & TRUST CO.,

P.O. BOX 2600

Roomvsuite

B Telephone number (see page 10 of the instructions)

270-575-5731

or type.
See Specific
Instructions.

City or town, state, and ZIP code

PADUCAH, KY 42002-2600

H Check type of organization- E] Section 501(c)(3) exempt private foundation

[[] Section 4947(a)(1) nonexempt charitable trust [ | Other taxable private foundation

I Fair market value of all assets at end

of year (from

Part i, col. (c),

[] Other (specify)

J Accounting method: Cash [ Accrual

C if exemption application is pending, check here » D
D 1. Foreign orgamzations, check here .

2. Foreign organizations meeting the 85% test,
check here and attach computation

U
e

E If private foundation status was terminated
under section 507(b)(1)(A). check here

F If the foundation 1s in a 60-month termination

-
e

line 16)» $ 16,358,211 | (Part i column (d) must be on cash basis ) under section 507(b)(1)(B), check here
149 Analysis of Revenue and Expenses (The lotal of d) Disbursements
- amourxs n columns (b), (c), and (d) m:’y not neciassanly equal "e’xﬁi‘,"i{;‘s’epz,’,“’ (b) N?rt‘ ;\ﬁ:mem (c) AIgJ::rtneg net ( )fo:) S:::;st:gle
the amounts in column (a) (see page 11 of the instructions) ) books (cash basis only)
1 Contnbutions, gifts, grants, etc., received (attach schedule) | _ SR N | R
2 Check » [ ifthe foundation is not required 1o attach Sch. B | -7 = 5o - ¥ 4db i [£ B o v L s
3 Interest on savings and temporary cash investments 8,493 8,493 8, 493 ; s
4 Dividends and interest from securities 429,967 429,967 429,967 §‘ R ek
5a Gross rents . . ( i v e o
b Net rental income or (loss) BUEE S AL B g ] g L A =
2| 6a Net gain or (loss) from sale of assets not on line 10 (8? 477 . =2 ER B m .
S| b Gross sales prce for all assets on line 6a D7 (I57 & B 0 T AR Rl B SRR
<k | 7 Capital gain net income (from Part IV, line 2) T o B O~ e s b & “uos
&F | 8 Net short-term capital gain R o - 0 Y
1 9 Income modifications N ST B TR o S
ez z : < - :
o |10a Gross sales less returns and allowances LA — S I S
S— b Less. Cost of goods sold S SN, T, | R %’é‘» IO s
§_ ¢ Gross profit or (loss) (attach schedule) o = :
11 Other income (attach schedule) o ARy
@ |12 Total. Add lines 1 through 11 . 349,983 438,460 438,460 . L
% 13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
g 15 Pension plans, employee benefits .
@5 | 16a Legal fees (attach schedule) .
o b Accountlng fees (attach schedule) . 2,390 2,390 2,390
.% ¢ Othef-orofe ees (aftach_schedule) 52,770 52,770 52,770
517
g 18 . the mstructlons) 18,906 2,241 2,241 ; 1
‘E |19 tio sch ) apd! depletion a5
iR ot % zmﬁ v
o |21
S22
|23 Coe .
= (24 Total operating and admlmstratlve expenses.
5| Add lines 13 through 23 74,066 57,401 57,401 0
8‘ 25 Contnbutions, gifts, grants paid 700,000 : . : 700,000
26 Total expenses and disbursements. Add lines 24 and 25 774,066 57,401 57,401 700,000
27 Subtract line 26 from line 12: PR B : ~
a Excess of revenue over expenses and disbursements | (424,083) - = - I KA
b Net investment income (if negative, enter -0-) -~ 381,059] | . '
¢ Adjusted net income (if negative, enter -0-) KN e 381,059( ®

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

Form 990-PF (2009)



Form 990-PF (2009)

Page 2

Attached schedules and amounts 1n the description column Beginning of year

End of year

GEAI Balance Sheets

should be for end-of-year amounts only (See instructions ) (a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash—non-interest-bearing 1,189,907

156,097

156,097

2 Savings and temporary cash investments
3 Accounts recewvable »

Less: allowance for doubtful accounts »

4 Pledges receivable P . ! .

Less: allowance for doubtful accounts »

5 Grants receivable

6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) ..

&y

7 Other notes and loans recelvable (attach schedule) >
Less allowance for doubtful accounts b

8 Inventories for sale or use

16,638

Assets

9 Prepaid expenses and deferred charges

16,800

16,800

10a Investments—U.S and state government obligations (attach schedule) 8,022,694

8,248,231

8,425,283

b Investments—corporate stock (attach schedule) 4,022,025

4,638,347

5,842,686

¢ Investments—corporate bonds (attach schedule) .

2,090,222

1,408,019

X

1,478,479
k " j

14 Investments—Iand, buildings, and equipment: basis
Less. accumulated depreciation (attach schedute) »

12 Investments—mortgage loans
13 Investments—other (attach schedule)

449,909

438,866

14 Lland, buildings, and equipment: basis » ____ .

b

Less. accumulated depreciation (attach schedule) » . .. .
15 Other assets (describe ™ . )

16 Total assets (to be completed by all filers—see the

insteuctions. Also, see page 1, item |) 15,341,486

14,917,403

16,358,211

17 Accounts payable and accrued expenses
18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees and other dlsqualmed persons

21 Mortgages and other notes payable (attach schedule)

Liabilities

22 Other liabilities (describe »

23 Total liabilities (add tines 17 through22) . . | | | 0

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted .

26 Permanently restricted

Foundations that do not follow SFAS 117 check here > .
and complete lines 27 through 31.
15,341,486

14,917,403

27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances (see page 17 of the

instructions) 15,341,486

14,917,403

e

et Assets or Fund Balances

31 Total liabilities and net assetslfund balances (see page 17

N

14,917,403

IR <

S S st P
2 e

e kS

e,

P
s %“f{:&. -

g BB T
i

“t

Lo

L
TRegv W e wipae o b e
P ﬁgg,a’%}&“«%m

¢
s f

of the instructions) . . . . . 15,341,486
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return)
2 Enter amount from Part |, line 27a
3 Other increases not included in line 2 (|tem|ze) b

4 Add lines 1,2,and 3 .
5 Decreases not included ln I|ne 2 (ltemlze) >

6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Ii, column (b), line 30 6

15,341,486

(424,083)

SN |-

14,917,403

3]

14,917,403

Form 990-PF (2009)



Form 990-PF (2009)

Page 3

MCapital Gains and Losses for Tax on investment Income

(b) How acquired

(c) Date acquired

(d) Date sold

(a) List and descnbe the kind(s) of property sold (e g, real estate, P—Purch
2-story brick warehouse, or common stock, 200 shs MLC Co) D—D%nat?:r? (mo , day, yr) (mo , day, yr)
1a SEE ATTACHED SCHEDULE P VARIOUS VARIOUS
b
[
d
e
D 1t llowed Cost ther b: h) G I
(9 Gross saes pce (0 Oeprecter ™ O mnan a2 Ml Sl
a 5,938,757 0 6,027,234 (88,477)
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(1) Gains (Col (h) gain minus

col (k), but not less than -0-) or
Losses (from col (h))

o Qo0 (Tn

2 Capital gain net income or (net capital loss) {

If (loss), enter -0- in Part |, line 8 .

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
3

(88,477)

s

(91)

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

3 Yes No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a)
Base penod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distnbutions

(c)
Net value of nonchantable-use assets

d
Dlstnbu(ugn ratio
(co! (b) divided by col (c))

2008 550,000 17,082,180 0.0322

2007 370,000 17,842,029 0.0207

2006 1,684,501 17,130,908 0.0983

2005 1,323,043 18,000,912 0.0735

2004 971,485 17,802,386 0.0546

2 Total of line 1, column (d) 2 0.2793
3 Average distribution ratio for the 5-year base penod-—dnvnde the total on I|ne 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years e 3 -05586

4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 . 4 15,564,177

5 Muitiply line 4 by line 3 5 869,415

& Enter 1% of net investment income (1% of Part |, line 27b) 6 3,811

7 Add lines 5 and 6 7 873,226

8 700,000

8 Enter qualifying distnbutions from Part XIl, line 4 .
If line 8 is equal to or greater than line 7, check the box in Part VI l|ne 1b and complete that part using a 1% tax rate. See
the Part VI instructions on page 18

Form 990-PF (2009)




Form 980-PF (2009)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see age 18 of the rnstructlons)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here (] and enter “N/A” on line 1
Date of ruling or determination letter . _______.____._. (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 7,621
here » [ and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn orgamzatlons enter 4%
of Part [, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Add lines 1 and 2 3 7,621
4 Subttle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 7,621
6 Credits/Payments: . . .
a 2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a - 16,8003 . S N
bEx empt foreign organizations—tax withheld at source . 6b . , ‘
¢ Tax paid with application for extension of time to file (Form 8868) 6c ‘y};’gi Cima A g
d Backup withholding erroneously withheld ; 6d B L
7 Total credits and payments. Add lines 6a through 6d 7 16 800
8 Enter any penalty for underpayment of estimated tax. Check here I:I rf Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed .» 9 Y
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid . » | 10 9,179
Enter the amount of line 10 to be: Credited to 2010 estimated tax » ;179 Refunded > | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either dlrectly or mdlrectly) for polltlcal purposes (see page 19
of the instructions for definition)? . b | =
If the answer is “Yes” to 1a or 1b, attach a detalled descnpt/on of the actlwt/es and copies of any materlals & “ i
published or distributed by the foundation in connection with the activities. .
¢ Did the foundation file Form 1120-POL for this year? ic wx
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) rmposed durrng the year R
(1) On the foundation. » $ (2) On foundation managers. » $ ). % é?&;}r 3
e Enterthe reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on e
foundation managers. P $ FUEY RN SR
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 _ X
If “Yes,” attach a detailed description of the activities. - o
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of [ — -
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? 4b
5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year’7 S_ _ X
If “Yes,” attach the statement required by General instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: ;: Sl :" o
e By language in the governing instrument, or N %
e By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . 6 | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part I ool (c) and Part X V 7 | X ‘
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the N EL SN
instructions) B KENTUCKY A
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General || o
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) el R o
or 4842(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on
page 27)? If “Yes,” complete Part XIV . } 9 X
10 Did any persons become substantial contributors dunng the tax year’7 If "Yes attach a schedule llstlng the/r
names and addresses e .. D e .. i 10 X

Form 990-PF (2009)



Form 990-PF (2009) Page 5
ELAYIR.Y Statements Regarding Activities (continued)

11

12

13

14

15

1a

|
‘ EL V[Nl Statements Regarding Activities for Which Form 4720 May Be Required

3a

4a

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) . . . . . . |11
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? . . . .12
Did the foundation comply with the publlc mspectlon requnrements for |ts annual returns and exemptlon apphcahon” 13| X

Section 4947(a)(1) nonexempt charitable trusts ﬁhng Form 990-PF in lieu of Form 1041—Check here . . . . . » [J
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . » | 15 |

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. {| Yes| No
During the year did the foundation (either directly or indirectly): - %
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? O Yes No [¢ [-eefoid
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ’f‘
disqualified person? . . . .. Oves No| |- | 4.
(3) Furnish goods, services, or facmtles to (or accept them from) a dlsquallt' ed person" . Oves No |~ e §
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [ Yes No | . ‘“
(5) Transfer any income or assets to a disqualified person (or make any of either available for &
the benefit or use of a disqualified person)? . . . . . . . . . Oves No
(6) Agree to pay money or property to a government ofﬁcnat" (Exceptlon Check “No” if :
the foundation agreed to make a grant to or to employ the official for a period after 3 W >
termination of government service, if terminating within 90days.) . . . . . . . [lYes No | ") . [%:
If any answer is “Yes” to 1a(1)—(6), didany of the acts fail to qualify under the exceptions described in Regulations I H
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . . [ 1b _ _
Organizations relying on a current notice regarding disaster assistance check here . . . . . » [ | B
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that .
were not corrected before the first day of the tax year beginning in 20097 .o
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate ’
operating foundation defined in section 4942(j)(3) or 4942(j)(5)): NN R PN
At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and N A A
6e, Part XIll) for tax year(s) beginning before 2009? . . . . . . . . . . . . . Oves No | e
If “Yes,” list the years » 20 , 20 , 20 , 20 S R
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) RS A i;%g
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) |-
to all years listed, answer “No” and attach statement—see page 20 of the instructions.) . . . 2b
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here '
» 20 , 20 , 20, 20 . ,
Did the foundation hold more than a 2% direct or indirect interest in any business ‘g e [V
enterprise at any time during the year? . . . . . . . . . . . . . . . . Oes No = )

If “Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or )

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the | -
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009) . . . . 3b
Did the foundation invest during the year any amount in a manner that would Jeopardlze its chantable purposes’? 4a

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ) »....J
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? | 4b X

s A

Form 990-PF (2009)



Form 990-PF (2009)

Page 6

EE:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [ Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . . . O Yes No
(3) Provide a grant to an individual for travel, study, or other snmnlar purposes'7 . Oves No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions). . Oves No
(5) Provide for any purpose other than religious, charitable, scientfic, literary, or

educational purposes, or for the prevention of cruelty to children or animals? . O ves No

b If any answer I1s “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here » [

¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? .. . OYes ONo
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

6a Did the foundation, during the year, receive any funds, directly or lndlrectly, to pay premiums
on a personal benefit contract? .. . 0OYes ®nNo
b Did the foundation, dunng the year, pay premlums dlrectly or mdu’ectly, ona personal beneﬁt contract?
If “Yes” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Oves X No

b If yes, did the foundation receive any proceeds or have any net income attributable to the transacﬂon”

E—-a—:/‘v ot v mocmsr i -.:—._1_._.‘7‘ t—— s e e e

Sb

v iy,

P

7b

mlnformatlon About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(d) Contnbutions to
employee benefit plans
and deferred compensation

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(a) Name and address (tf not pgk)i. enter

(e) Expense account,
other allowances

SEE ATTACHED SCHEDULE

0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of t
If none, enter “NONE.”

he instructions).

(d) Contributions to

employee benefit

plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(e) Expense account,
other allowances

N/A

Total number of other employees patid over $50,000

> | 0

Form 990-PF (2009)



Form 990-PF (2009)

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

""""""""""""""""""""""""""""""""""""""""""""""" N/A

Total number of others receiving over $50,000 for professional services

> | 0

CE M@ Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

NONE

Summary of Program-Related Investments (see page 23 of the Instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1through3 . . . . . . . . . . . . . .. e e e e e e .. P

0

Form 990-PF (2009)



Form 990-PF (2009)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see page 24 of the instructions )

1

120 = N 7 T < i -]

N

3
4

5
6

Fair market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes:

Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets (see page 24 of the mstructrons)

Total (add lines 1a, b, and ¢) ..

Reduction claimed for blockage or other factors reported on Ilnes 1a and

1c (attach detailed explanation) . . . . e e l e |

Acquisition indebtedness applicable to ||ne 1 assets
Subtract line 2 from line 1d .
Cash deemed held for charitable actrvrtres Enter 1/z% of Ime 3 (for greater amount see page 25

of the instructions) .
Net value of noncharrtable-use assets Subtract Ime 4 from Ime 3 Enter here and on Part V Irne 4
Minimum investment return. Enter 5% of line 5 .

1a | 15,062,166
1b 727,771
1c 11,258
1d| 15,801,195
Hiran

2

3| 15,801,195
4 237,018
s | 15,564,177
6 778,209

Distributable Amount (see page 25 of the mstructlons) (Sectron 4942(1)(3) and (|)(5) private operating

foundations and certain foreign organizations check here » [] and do not complete this part.

1 Minimum investment return from Part X, line 6 . e e e e 1 778,209
2a Tax on investment income for 2009 from Part VI, line 5 . .. 2a 7,621 L
b Income tax for 2009. (This does not include the tax from Part VI. ) . . L2b <
¢ Add lines 2a and 2b 2¢c 7,621
3 Distributable amount before adjustments Subtract Irne 2c from Irne 1 3 770,588
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 770,588
6 Deduction from distributable amount (see page 25 of the |nstruct|ons) . L6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 . .. P 7 770,588
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 1a 700,000
b Program-related investments—total from Part IX-B . .| b
2 Amounts paid to acquire assets used (or held for use) drrectly In carrying out charltable etc,
purposes . 2
3 Amounts set aside for specrﬁc chantable prolects that satlsfy the Bl
a Suitabllity test (pnor IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . . 3b
4 Qualifying distributions.Add lines 1a through 3b Enter here and on Part V hne 8 and Part XIII Ime 4 4 700,000
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 700,000

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2009)



Form 990-PF (2009) Page 9
CETRD HIN Undistributed Income (see page 26 of the instructions)

(a) (b) () (d)
1 Distributable amount for 2009 from Part XI, | S Years prior to 2008 2008 2009
line 7 : - : : i 770,588
2 Undistributed income, |f any. as of the end of 2009 . -
a Enter amount for 2008 only . . . . . L% 2 ™ - ¢ 0 3
b Total for prior years 20 ,20 ,20 ‘ ) 0 ) N
3 Excess distnbutions carryover, if any, to 2009: |+: K fge,‘ . 5,03 . & . & %f’““ 2 3
a From 2004 . : ) : »
b From 2005 . . L . ’ P - v
¢ From2006 . . . . . 164,527« . g v 0 wE o |y oo [ oy
d From2007 . . . . . 370,000 . ' .
e From2008 . . . . i B MR PR I PR
f Total of lines 3a through e _ 534, 527 - z S
4  Qualifying distributions for 2009 from Part XII RIS i; L ‘*’%Z‘;“ Yy = LR N ST
line 4: > $ 700,000 CLE R o %, #
a Applied to 2008, but not more than line 2a e o & & ‘ Ty 5%
b Applied to undistributed income of prior years (Election | > ¢ § i%j \Mé
required—see page 26 of the instructions) N B 5 i ey =
¢ Treated as distributions out of corpus (Election k4 -
required—see page 26 of the instructions) — N -
d Applied to 2009 distributable amount . . . |- 700,000
e Remaining amount distributed out of corpus h N |
5 Excess distributions carryover applied to 2009 . _ 70 )588
(If an amount appears in column (d), the same T gﬁ“’
amount must be shown in column (a)) o S
6 Enter the net total of each column as ‘%"” % 2 S {;. -
indicated below: & e ; . i . 3
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 | 463, 939 S K AERe | - Sl B FR L
b Prior years' undistributed income Subtract ) ( 9 ’ "é' -
lne 4b fromline 2b . . . . . . . . . |Emes wts 5%‘%3 AN LY
¢ Enter the amount of prior years' undistributed | i % T
income for which a notice of deficiency has been “»?;jn‘ e\% I ‘33;%3 g ?‘%’f: o %% e e
issued, or on which the section 4942(a) tax has | - ¥ 3 " 3 ¥
been previously assessed S : ? Y : : _ %
d Subtract lne 6c from line 6b. Taxable [~ %i  UF sg TR R
amount—see page 27 of the instructions * i 0 A i :
e Undistributed income for 2008. Subtract line )
4a from line 2a. Taxable amount—see page | - ” R o A
27 of the instructions . . . . . . . . Wm ¥ 3*{:*;“% %§” . &s;%% E— 0] = % wis
f Undistributed income for 2009. Subtract lines | . L 1 o T .
4d and 5 from line 1. This amount must be | LIS S R SRR VRS o
distributed in 2010 . . . . . . . . . oo ® PSR REIRSRFP R 0
7  Amounts treated as distributions out of corpus A el S LB I N I
to satisfy requirements imposed by section B - S s
170(b)(1)(F) or 4942(9)(3) (see page 27 of the b VB : E
instructions) Ofs- f e H c : M ’f%
8 Excess distnibutions carryover from 2004 not ) . .. S ] .
applied on line 5 or line 7 (see page 27 of the ol Elo e o e B R P TIRN [T S
instructions) - R 3 :

9 Excess distributions carryover to 2010 I _:g\ 7 S RV TSRt I e &
Subtract lines 7 and 8 from line 6a 463,939 *~ . ' = - . )

10 Analysis of line 9 \ I O T

a Excess from 2005 . . R T SR % w%%: %; ;
b Excess from 2006 93,939 Lo . . -

¢ Excess from 2007 . . 370,000 o & sy e s

d Excess from 2008 . . 0 - - )
e FExcess from2009 . . of Ao .. ) : ' ; -k -




Form 990-PF (2009) Page 10

mPrivate Operating Foundations (see page 27 of the instructions and Part VHi-A, question 9)
1a If the foundation has receiwved a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of the ruling A N/A
b Check box to indicate whether the foundation is a private operating foundation described in section [C] 4942())(3) or [ 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum
investment return from Part X for (a) 2009 (b) 2008 (c) 2007 (d) 2008
each year listed 0
0 0 0 [¢) 0

b 85% of hine 2a .

¢ Qualifying distnbutions from Part XI,
line 4 for each year listed

d Amounts tncluded in line 2¢ not used directly
for active conduct of exempt actvities 0

o

e Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ 0 0 0 0 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets” alternative test—enter:
(1) Value of all assets . 0
(2) Value of assets qualfying 0

under section 4942())(3)(B)(1)

b “Endowment’ altemative test—enter % of
minimum investment retumn shown in Part 0
X, hne 6 for each year lsted .

¢ “Support’ alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section 0
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in 0
section 4942())(3)(B)(ini) .

(3) Largest amount of support from
an exempt organization . 0
(4) Gross investment income . . 0
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year—see page 27 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected chantable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom aipoplicatlons should be addressed.
IN ACCORDANCE WITH THE GOVERNING INSTRUMENT, CONTRIBUTIONS ARE MADE ONLY TO THE ANNIE GARDNER

FOUNDATION (A PRIVATE OPERATING FOUNDATION) AND DOES NOT ACCEPT UNSOLICITED APPLICATIONS FOR FUNDS.
b The form in which applications should be submitted and information and materials they should include:

N/A
c Any submission deadlines:
N/A

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
N/A

Form 990-PF (2009)



Form 980-PF (2009)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

show any relationship to
any foundation manager
or substantial contributor

If recipient 1s an individual,

Purpose of grant or
contnbution Amount

a Paid during the year

THE ANNIE GARDNER FOUNDATION
AN EXEMPT SEC. 501 (c) (3) CHAR
TRUST, A PRIVATE OPERATING

FOUNDATION, WHOSE ADDRESS 1IS:

EAST COLLEGE STREET
MAYFIELD, KY 42006

TTABLE

DISTRIBUTIONS MADK
TO CHARITABLE
BENEFICIARY IN
CONFORMITY WITH THE
TERMS AND CONDITIQNS
OF TAXPAYER'S
GOVERNING INSTRUMENT
WHICH REQUIRES ALL
OF THE TAXPAYER'S
NET INCOME TO BE
DISTRIBUTED ANNUALLY.

THESE AMOUNTS ARE |THEN
DISTRIBUTED BY THE

RECEIPIENT IN ACC&RDANCE
WITH ITS GOVERNING

INSTRUMENT 700,000

Total

. » 3a] 700,000

b Approved for future payment

Total

. » 3b 0

Form 990-PF (2009)



Form 980-PF (2009)

Page 12

Mnalysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue.

Excluded by section 512, 513, or 514

(d)

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

Unrelated business income

(b)

Amount

(c)
Exclusion code

(a)
Business code

- 0 00U e

g Fees and contracts from government agencies

Membership dues and assessments . .
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property ..

b Not debt-financed property e e e
Net rental income or (loss) from personal property
Other investment income e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: a

G bhwN

2= O WoON®

-h -h

b

8,493
429,967

® w : I

(88,477)

Cc

d

12
13

Subtotal. Add columns (b), (d), and (e) . .
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions on page 28 to verify calculations.)

—— 0 349,983

349,983

Fad g &
¥ L w0 0
13

TS 4'/H-R Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See

v page 28 of the instructions )
3 *
4 *
8 *

* THE ED GARDNER TRUST (TRUST) IS A SECTION 501 (c) (3) EXEMPT

PRIVATE FOUNDATION. PURSUANT TO THE TERMS OF THE AGREEMENT, THE

TRUST IS REQUIRED TO PAY ALL OF ITS NET INCOME EACH YEAR TO THE

ANNIE GARDNER FOUNDATION (FOUNDATION), A PRIVATE OPERATING

FOUNDATION AS DESCRIBED IN SECTION 501 (c) (3) AND 509(a) OF THE IRC.

BECAUSE IT IS REQUIRED TO PAY ALL OF ITS INCOME TO THE FOUNDATION,

THE TRUST SERVES MERELY AS AN INVESTMENT FUND FOR THE FOUNDATION.

Form 990-PF (2009)



Form 990-PF (2009) Page 13
EEXEM Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash _|1a(1) X
(2) Other assets . _1a(2) X

b Other transactions |
(1) Sales of assets to a noncharitable exempt organization . [1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . |1b(2) X
(3) Rental of facilities, equipment, or other assets . [1b(3) X
(4) Reimbursement arrangements . |1b(4) X
(5) Loans or ioan guarantees . . . |1b(5) X
(6) Performance of services or membershlp or fundralsmg sohc:tatlons c - . [1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c X

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line noj (b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . . . . .[Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A

Under penalties of perjury | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
complete Declaration of preparer (other than taxpayer or fi ducuary) 1S pased,on all information of which preparer has any knowledge

(,, /0 }/svaW

g urg of officer or trustee Title
= Date Preparer's identifying
c w Check if number (see Signature on
g u-ﬂh’% self-employed » (]| page 30 of the instructions)
ZEo| P
HHE O 050510 P00085349
] Flrlrgmsnalmeéor y;durs f A CORNMAN, BRYAN & WATTS, PSC enp» 61-0990447
seli-employed). address. 9 5.0. BOX 384, MAYFIELD, KY 42066 Phoneno270-247-4190

Form 990-PF (2009)



Excise Tax on Investment Income

Foreign Income Taxes

Trustee Fees

ED GARDNER TRUST

EIN: 61-6072909
2009

FORM 990-PF
PART | - LINE 18
TAXES

FORM 990-PF
PART | - LINE 16c

OTHER PROFESSIONAL FEES

$16,665

2,241

$18,906

$52,770




. ED GARDNER TRUST

EIN: 61-6072909
2009

FORM 990-PF
PART Il

ITEMIZED STATEMENT OF SECURITIES AND ALL OTHER ASSETS

Beginning
of Year End of Year
Fair Market
Book Value Book Value Value
ASSETS
CASH & TEMPORARY CASH INVESTMENTS
Savings & temporary cash investments $1,189,907 $156,097 $156,097
PREPAID EXPENSE
Excise tax 16,638 16,800 16,800
U.S. and STATE GOVERNMENT OBLIGATIONS
U S. Treasury notes, bills & U.S.Gov't agencies 7,722,694 7,694,576 7,872,831
Municipal bonds 300,000 553,655 552,452
8,022,694 8,248,231 8,425,283
CORPORATE BONDS
$250,000 Colgate-Palmolive Company 260,227 257,159 270,505
$300,000 First Data Corporation 297,938 —_ —_
$200,000 GCB CSFB, INC. 199,871 - -
$180,000 GTE California 180,153 —_ —_
$350,000 IBM Corporation 347,224 347,933 376,019
$300,000 Kraft Foods, Inc. 300,152 300,098 318,618
$200,000 SBC Communications Global Notes 206,098 204,120 216,280
$300,000 Union Electric Company 298,559 298,709 297,057
2,090,222 1,408,019 1,478,479
CORPORATE STOCK
4,000 Shares - Abbott Laboratories 165,397 165,397 215,960
1,000 Shares - Abbott Laboratories - 44,940 53,990
1,250 Shares - BP P.L.C. 48,819 48,819 72,462
9,000 Shares - Bristol-Myers Squibb 195,017 195,017 227,250
6,400 Shares - CVS/Caremark 187,995 187,995 206,144
3,500 Shares - Chevron Corporation 248,047 248,047 269,465
2,500 Shares - Danaher Corporation 139,119 139,119 188,000
1,875 Shares - Dominion Resources -— 74,081 72,975
4,500 Shares - Exxon Mobil Corp. 23,650 23,650 306,855
4,500 Shares - Fiserv, Inc. 170,068 170,068 218,160
3,400 Shares - lllinois Too! Works 150,704 150,704 163,166
4,000 Shares - Illinois Tool Works 133,626 133,626 191,960
1,300 Shares - IBM Corp. 121,101 121,101 170,170
1,700 Shares - iBM Corp. 137,051 137,051 222,530
3,000 Shares - Johnson & Johnson Co. 182,447 182,447 193,230
1,250 Shares - Johnson & Johnson Co. 71,996 71,996 80,513
1,900 Shares - L3 Communications Holdings, Inc. 141,837 141,837 165,205
1,000 Shares - McDonalds Corp. - 54,059 62,440
3,500 Shares - Medtronic, Inc. 184,209 184,209 153,930

(Continued)



ED GARDNER TRUST

EIN: 61-607290S
2009

FORM 990-PF
PART I

ITEMIZED STATEMENT OF SECURITIES AND ALL OTHER ASSETS

Beginning
of Year End of Year
air Market
Book Value Book Value Value
CORPORATE STOCK (Continued)
5,400 Shares - Microsoft Corporation 159,994 169,994 164,592
1,500 Shares - Monsanto Co. — 117,070 122,625
3,000 Shares - Nike 195,390 195,390 198,210
5,200 Shares - Oracle 107,275 107,275 127,556
3,600 Shares - Pepsico, Inc. 188,691 188,691 218,880
600 Shares - Praxair, Inc. — 49,266 48,186
3,500 Shares - Proctor & Gamble Co. — 202,766 212,205
4,500 Shares - Royal Dutch Petroleum Co. 100,642 100,642 270,495
2,200 Shares - Southern Co. — 74,140 73,304
3,800 Shares - Stryker Corporation 184,727 184,727 191,406
4,000 Shares - Target Group 215,040 215,040 193,480
3,500 Shares - 3 M Corporation 32,406 32,406 289,345
1,000 Shares - 3 M Corporation 54,686 54,686 82,670
5,800 Shares - US Bancorp 178,658 178,658 130,558
1,400 Shares - Wal Mart Stores, Inc. 74,494 74,494 74,830
1,100 Shares - Wal Mart Stores, Inc. 63,008 63,008 58,795
5,600 Shares - Wells Fargo & Co. New 165,931 165,931 151,144
= 4,022,025 4,638,347 5,842,680
MUTUAL FUNDS

Vanguard Short-Term Federal Fund — 449,909 438,866
0 449,909 438,866

$15,341,486 $14,917,403 $16,358,211
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10.

11.

ED GARDNER TRUST
61-6072909

2009

FORM 990-PF
PAGE 6. PART VIII, LINE |

OFFICERS, DIRECTORS AND TRUSTEES

Joseph H. Framptom, Chairman & CEO of
The Paducah Bank & Trust Company

Wallace B. Bateman, President & Chief
Operating Officer of The Paducah Bank &
Trust Company

Lesa Barks, Senior Vice President & Trust
Officer of The Paducah Bank & Trust
Company

Melanie McNeill, Vice President & Trust
Officer of The Paducah Bank & Trust
Company

Mindi Whitworth, Trust Officer of The
Paducah Bank & Trust Company

Glenn D. Denton, Director of The Paducah
Bank & Trust Company

Charles W. Ransler, MD, Director of The
Paducah Bank & Trust Company

Meredith Schroeder, Director of The
Paducah Bank & Trust Company

Shirley Walker, Director of The Paducah
Bank & Trust Company

W. David Denton, Director of The Paducah
Bank & Trust Company

Wally O. Montgomery, Director of The
Paducah Bank & Trust Company

P. O. Box 2600
Paducah, Kentucky 42002-2600

P.O. Box 2600
Paducah, Kentucky 42002-2600

P. O. Box 2600
Paducah, Kentucky 42002-2600

P. O. Box 2600
Paducah, Kentucky 42002-2600

P. O. Box 2600
Paducah, Kentucky 42002-2600

Denton & Keuler, Attorneys at Law
P. O. Box 929
Paducah, Kentucky 42002-0929

2603 Kentucky Avenue, Suite 102
Paducah, Kentucky 42001

P. O. Box 3009
Paducah, Kentucky 42002-3009

P. O. Box 7765
Paducah, Kentucky 42002-7765

Denton & Keuler, Attorneys at Law
P. O. Box 929
Paducah, Kentucky 42002-0929

6414 Stinespring
Paducah, Kentucky 42001



