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Form 990-PF

Department of the Treasury
Interna) Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check all that apply: (] invtial return

Amended return

[:] Address change

D Inthal return of a former public charrty

[:l Final return

Name change

Use the IRS Name of foundation

label.

ARR FOUNDATION, INC.
Otherwise, /O J. MCFERRAN BARR II

A Employer identification number

61-1361347

print Number and street (or P O box number if mail 1s not delivered to street address)

ortye. 19900 CORPORATE CAMPUS DRIVE, SUITE 2100

Room/suite

B Telephone number

502.327.5662

See Specificf o or town, state, and ZIP code

Instructions.} ST SVILLE . Ky 40223

H Check type of organization:

(X1 section 501(c)(3) exempt private foundation

L__| Section 4947(a)(1) nonexempt charrable trust |:| Qther taxable private foundation

| Fair market value of all assets at end of year
(from Part ll, col. (c), hne 16)

J Accounting method:

[ other (specrfy)
3,320,916 .|(Partl, column (d) must be on cash basis.)

[X] cash

|:| Accrual

Cw exemption application 1s pending, check here »I:]

D 1. Foreign organizations, check here ]
2. Foreign organizations meeting the 85% test, D
check here and attach computation >

E If private foundation status was terminated
under section 507(b)(1)(A), check here [ _]

F If the foundation 1s 1n a 60-month termiation
under section 507(b)(1)(B), check here B[]

»$
[ Part | ] Analysis of Revenue and Expenses

(The total of amounts in columns (b), (), and (d) may not
necessarily equal the amounts in column (a) )

{a) Revenue and
expenses per books

(b) Net investment
income

d) bisb t
() Adustednet | (Q) Denseren

interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

& W N -

Contributions, gifts, grants, etc., received

0.

(cash basis only)
N/A

Check - X ] the foundation is not required to attach Sch B

92,723.

92,723.

STATEMENT 1

Gross sales price for all

<166,550.

>

6a Net gain or (loss) from sale of assets not on ine 10

410,959.

b assets on hne 6a
7 Capital gain net income (from Part IV, line 2)

8 Net short-term captal gain

9 Income modifications
Gross sales less returns

Revenue

08
=
<
Y
=1
s
2
faom]

102 and allowances

b Less Costof goods sold

¢ Gross profit or (loss)
11 Other income
12 Total Add lines 1 through 11

SCANNED MY 1 9 2010

<73,827.p

92,723.

14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy .
21 Travel, conferences, and meetings
22 Pninting and publications
23 Other expenses
24 Total operating and administrative
expenses. Add ines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

Operating and Administrative Expenses

13 Compensation of officers, directors, trustees, etc

0.

STMT 2

2,000.

0.

2,000.

STMT 3

17,216.

17,216.

0.

STMT

1,665.

4.

20,881.

17,216.

2,004.

158,000.

158,000.

178,881.

17,216.

27 Subtract ine 26 from hine 12:

<252,708.

D>

160,004.

a Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)

75,507

N/A

09390512 757979 2628-03

¢_Adjusted net income (f negative, enter -0-)
95590 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2009)

. ) BARR FOUNDATION, INC.

C/O0 J. MCFERRAN BARR IT

61-1361347

Page 2

Attached schedules and amounts tn the descnption
Balance Sheets column should be for end-of-year amounts only

Begtnning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable >

366,664.

129,507.

129,507.

22,000.

Less; allowance for doubtful accounts P>

22,000.

22,000.

4 Pledges recevable P

Less: allowance for doubtfu! accounts P

5 Grants recevable .

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepatd expenses and deferred charges
10a Investments - U.S. and state government obligatons STMT 6
b Investments - corporate stock STMT 7
¢ Investments - corporate bonds STMT 8

303,924.

201,841.

216,860.

1,752,236.

1,717,583.

2,052,964.

753,272.

857,630.

884,358.

11 Investments - land, bwiidings, and equipment basis | 2
B

Less accumulated deprectabion

12 Investments - mortgage loans
13 lnvestments - other
14 Land, buildings, and equipment: basis P

STMT 9

19,403.

14,662.

15,227.

Less accumulated depreciabon »

15 Other assets (describe P

16 Total assets (to be completed by all filers)

3,195,499.

2,943,223.

3,320,916.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disquailfied persons
21 Mortgages and other notes payable

22 Other hiabilities (describe

23 _Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that foflow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted R R
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Caprtal stock, trust principal, or current funds
28 Paid-in or captal surplus, or land, bldg., and equipment fund
29 Retained earmings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» ]

» [X]

0.

0.

0.

0.

3,195,499.

2,943,223.

3,195,499.

2,943,223.

3,195,499.

2,943,223,

Analysis of Changes in Net Assets or Fund Balances

1

D s WN

Tofal net assets or fund balances at beginning of year - Part ll, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 272 .
Other increases not included n fine 2 (itemize)

SEE STATEMENT 5

3,195,499.

<252,708.>

432.

Add Ines 1,2, and 3
Decreases not included i line 2 (itemize) »

2,943,223.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part {l, column (b), ne 30

D jon [ W [N [

2,943,223.

923511
02-02-10

09390512 757979 2628-03
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2009.03030 BARR FOUNDATION,
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Form 990-PF (2009)

C/0 J 2628-031



BARR FOUNDATION, INC.

2009.03030 BARR FOUNDATION,

Form 990 PF(2009)  C/O J. MCFERRAN BARR IT 61-1361347 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (¢.g., real estate, (byfo"lv]?gqalgg ed (‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation » day, yr.) (mo., day, yr.)
1a STOCK_YARDS BANK & TRUST P VARIQUS VARIOUS
b STOCK_YARDS BANK & TRUST P VARIOUS VARIQUS
¢ FREDDIE MAC - LITIGATION SETTLEMENT P VARIOQUS 08/18/09
d WYETH - LITIGATION SETTLEMENT P VARIOQUS 11/06/09
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 22,092. 20,695, 1,397.
b 388,700. 556,814. <168,114.>
c 92. 92.
d 75. 75.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- col. (k), but not less than -0-) or
(i) FM.V. as of 12/31/69 () Adiusled basis e o) Losses (from col. (h)
a 1,397.
b <168,114.>
¢ 92.
d 75.
e
If gain, also enter in Part |, ne 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, ine 7 2 <166,550.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
I {loss), enter -0- in Part |, line 8 3 N/A
[PartV | Qualifi cation Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? |:| Yes @ No
If "Yes " the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropniate amount in each column for each year; see instructions before making any entries.
(a) (b) (c) {d)
Calendar yg]r?ogwge%?at;ggmnmg 1n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')s ‘5.'\‘,’.‘3‘;%",,’)?28._ (c)
2008 151,954. 3,328,029. .045659
2007 172,776. 3,371,547. .051245
2006 150,643. 2,913,783, .051700
2005 134,834. 2,455,658. .054907
2004 122,250. 2,525,330. .048410
2 Total of lme 1, column {d) 2 .251921
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .050384
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 3,086,756.
5 Multiply line 4 by ine 3 5 155,523.
6 Enter 1% of net investment income (1% of Part I, ne 27b) 6 755,
7 Addtnes 5and 6 7 156,278.
8 Enter qualifying distributions from Part XII, ine 4 8 160,004.
if ine 8 1s equal to or greater than line 7, check the box in Part VI, hine 1b, and complete that part using a 1% tax rate.
See the Part VI mstructions.
823521 02-02-10 Form 990-PF (2009)
3
09390512 757979 2628-03 INC. C/O0 J 2628-031




. BARR FOUNDATION, INC.
Form 930-PF (2009) C/0O J. MCFERRAN BARR II 61-1361347 Page 4
[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d){2), check here P> [ and enter "N/A" on line 1.
Date of ruling or determination letter: {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [X]J and enter 1% 1 755.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, line 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add hines 1and 2 . ]
Subtrtle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from hne 3. If zero or less, enter -0-
Credits/Payments;
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 1,640.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6c
d Backup wrthholding erroneously withheld 6d
Total credits and payments. Add Imes 6a through 6d 7 1,640.
Enter any penalty for underpayment of estimated tax. Check here [X] fForm 2220 15 attached 8
Tax due. If the total of lines 5 and 8 1s more than hne 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 885.
Enter the amount of line 10 to be: Credited to 2010 estimated tax P> 760 .J Refunded > | 11 125.
[ Part VII-AT Statements Regarding Activities
ta Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did # participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for deflnv’(lon)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the actvities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendrures (section 4955) imposed during the year:
(1) On the foundation. > $ 0 . (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, 1n its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If Yes,” has it filed a tax return on Form 990-T for this year? o N/ A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing snstrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6
7 Did the foundation have at least $5,000 in assets at any time during the year? 7
If *Yes," complete Part I, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see istructions) »
KY
b If the answer 15 "Yes™ to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No, " attach explanation 8 | X
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4342(j)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If “Yes, ® complete Part XIV . . 9 X

10 Did any persons become substantial contributors during the 1ax year? i ~ves * attach a schedule hsting their names and addresses 10 X
Form 990-PF (2009)

0.
755.
0.
755.

o e [ [N

DLW N

©w o ~

|

>4 |

923531
02-02-10

4
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‘ ' BARR FOUNDATION, INC.

Form 990-PF (2009) C/O J. MCFERRAN BARR ITI 61-1361347 Page §

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entty within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) _

12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 o .

13 Did the foundation comply with the public inspection requirements for ts annual returns and exemption application?
Website address P N/A

11 X

12 X

13X

14 Thebooksaremcareof » J MCFERRAN BARR II Telephone no.®»>502.327.5662

Locatedat > 9900 CORPORATE CAMPUS DR, SUITE 2100, LOUISVILLE, 2P« »40223

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF in lieu of Form 1041 - Check here .
and enter the amount of tax-exempt interest received or accrued during the year | 4 | 15 |

»[ ]
N/A

[ Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes Dﬂ No
(2) Borrow money from, lend money to, or otherwise extend credt 1o (or accept it from)
a disqualfied person? . |:| Yes IX] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes L}_L] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [ J ves [X] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:l Yes [Xl No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) E] Yes ,II No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here i > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? R
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j}(5)):
a At the end of tax year 2009, cid the foundation have any undistributed income (hnes 6d and 6e, Part XIIt) for tax year(s) beginning
before 2009? L] ves [X] No
If “Yes,” list the years P> , , '
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any busimess enterpnise at any time
during the year? ] . [ ves [X] No
b i *Yes,” did it have excess business holdings mn 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10~, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009.) N/A
4a Did the foundation vest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment tn a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009?

Yes| No

1b

1c X

2b

3b

4a X

4b X

Form 990-PF (2009)

923541
02-02-10

5
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. . BARR FOUNDATION, INC.

Form 990-PF (2009) C/O J. MCFERRAN BARR II 61-1361347  Pagese
[ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legrslation (section 4945(e))? . [JYes (X] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or |nd|rectly
any voter registration drive? D Yes IX] No
(3) Provide a grant to an tndvidual for travel, study, or other similar purposes? . [:] Yes [Xl No
(4) Provide a grant to an orgamization other than a charrable, etc., organization described in sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? . D Yes [X] No
(5) Provide for any purpose other than rehgious, charrtable, scientific, Inerary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes [X] No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in Regulations
section 53.4945 or n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/ A |:] Yes |:] No
If “Yes, ® attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ Jves [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes [K] No
b_If yes, did the foundation receive any proceeds or have any net income atiributable to the fransaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutons to
(a) Name and address hg?j)rsT mgr 3:'&21?}’1%530 gd (C)(%Olmgg?gfm °('“" Oyte benefl plans a%%%ﬁﬁ e(?t?l%r
0 posttion enter -0-) compensation allowances
MARY LOUISE BARR DIRECTOR/TREASURER
16 RIVER HILL ROAD
LOUISVILLE KY 1.00 0. 0.
J. MCFERRAN BARR II DIRECTOR/CHAIRMAN
9900 CORPORATE CAMPUS DR, #2100
LOUISVILLE KY 1.00 0. 0.
DR. CHARLES C. BARR DIRECTOR/SECRETARY
301 E. MUHAMMAD ALI BLVD
LOUISVILLE KY 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂfs ?)r:e(rj %%?ge (c) Compensation °("% :c;%:?ﬁﬁﬁ;gs aﬁﬁ%ﬁﬁ egt%%r
devoted to postion compensation allowances
NONE
Total number of other employees paid over $50,000 | [ 0
Form 990-PF (2009)
023551
02-02-10
6
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BARR FOUNDATION, INC.

Form 990-PF (2009) C/O J. MCFERRAN BARR TI 61-1361347  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four fargest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . . »>

0.

923561
02-02-10

7

Form 990-PF (2009)
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. ' BARR FOUNDATION, INC.
Form 990-PF (2009) C/0 J. MCFERRAN BARR II

61-1361347  Pages

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc., purposes:

a Average monthly far market value of securities 1a 2,831,104.

b Average of monthly cash balances 1b 302,658.

¢ Fair market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 3,133,762.

e Reduction claimed for blockage or other factors reported on hnes 1a and

1c (attach detalled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ne 2 from hne 1d . 3 3,133,762.
4 Cash deemed held for charitable activiies. Enter 1 1/2% of fine 3 (for greater amount, see instructions) 4 47,006.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ing 4 5 3,086,756.
6  Minimum investment return. Enter 5% of line 5 6 154,338.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certan
foreign organizations check here p» [ | and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 154,338.
2a Tax on nvestment income for 2009 from Part VI, line 5 2a 755.

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b ) 2c 755.
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 153,583.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Addhnes 3and 4 5 153,583.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from Iine 5. Enter here and on Part XIIl, line 1 7 153,583.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 160,004.

b Program-related investments - total from Part I1X-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabihty test (prior IRS approval required) Ja

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distnibutions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 160,004.
§ Foundations that qualify under sectron 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b . 5 755.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 159, 249.

Note. The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quatfies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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. BARR FOUNDATION, INC.
Form 990-PF (2009) C/0O J. MCFERRAN BARR IT 61-1361347 Page 9

Undistributed Income (see instructions)

(a) (b) {c) (d)
Corpus Years prior to 2008 2008 2009

1 Distributable amount for 2009 from Part XI,
line 7 ) ) 153,583.

2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only ) 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2009:
aFrom 2004 503.
b From 2005 15,991.
¢ From 2006 7,.736.
d From 2007 5,796.
e From 2008
f Total of lnes 3a through e 30,026.

4 Quatfying distributions for 2009 from

Part XIi, ine 4: > $ 160,004.
a Applied to 2008, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Election required - see nstructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Apphed to 2009 distributable amount 153,583.
e Remaining amount distributed out of corpus 6,421.

5 Excess distnbutions camyover applied to 2009 0 . 0 .
(f an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the nettotal of each column as
indicated befow:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 3 6 7 4 4 7 -
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract fine 6¢ from line 6b. Taxable
amount - see nstructions . 0.

e Undistributed income for 2008. Subtract ine
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010 0.

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2004
not applied on line 5 or ne 7 503.
9 Excess distributions carryover to 2010.
Subtract hines 7 and 8 from hine 6a 35,944.
10 Analysis of line 9;
a Excess from 2005 15,991.
b Excess from 2006 7,736.
¢ Excess from 2007 5,796.
d Excess from 2008
e Excess from 2009 6,421.
Form 990-PF (2009)
923581
02-02-10
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BARR FOUNDATION, INC.

Form 990-PF (2009) C/0 J. MCFERRAN BARR II 61-1361347 Page 10
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling . »
b Check box to indicate whether the foundation is a private operating foundation described in section . |:] 4942())(3) or D 4942(j)}(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 {d) 2006 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Quatfying distributions from Part Xil,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt actvities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4942(j)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown n Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on

secunities loans (section
512(a)(5)), or royatties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3}(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
| Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 10
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > E] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see mstructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 11
b The form in which applications should be submitted and information and materials they should inctude:

¢ Any submission deadlines’

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 02-02-10 Form 990-PF (2009)
10
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. BARR FOUNDATION, INC.
Form 990-PF (2009) C/O J. MCFERRAN BARR II

61-1361347 Page1d

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if reciptent 1s an individual,
shm?l an)a relationship to Fggr;ggtg;n Purgg:et:r %f %ram or Amout
any foundation manager tbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 12
Total > 3a 158,000.
b Approved for future payment
NONE
Total > 3b 0.

923611 02-02-10

09390512 757979 2628-03
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Form 990-PF (2009)

BARR FOUNDATION,
C/O J. MCFERRAN BARR 1T

INC L

61-1361347 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

(a)
Business
code

(b)

Amount

Excluded by section 512, 513, or 514 e

c
E)(( u-
sion
code

(d) Related or exempt
Amount function income

S a0 oM

f

g Fees and contracts fram government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
mvestments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or {loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

92,723.

18

<166,550.L

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, {d}, and (e)

{See worksheet in ine 13 instructions to verify calculations.)

<73,827.p 0.

13 <73,827.>

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

923621
02-02-10

09390512 757979 2628-03
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. BARR FOUNDATION, INC.
Form 990-PF (2009) C/O_J. MCFERRAN BARR II

61-1361347 Page13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash ] 1a(1) X
{2) Other assets _ 1a(2) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of faciities, equipment, mailing lists, other assets, or paid employees ic X
d [f the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market vatue in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(a)Line no (b) Amount involved (c) Name of noncharrtable exempt organization (d) Description of transfers, transactions, and shanng arangements
N/A
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
i section 501(c) of the Code (other than section 501(c)(3)) or n section 5277 EI Yes No
b _If Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | h: , Including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, correct,
and complete Declaration of p ) 1s based on all iInformation of whigh preparer has any knowledge
) | 37 o.BZO )
2 Slgnat of officer or trustee Date Title
?|o é gnature \ I employed » [ ]
89| fmswameoyors DEMING MALONE LI Y & OSTROFF PSC EIN >
S 5| tseremptoyea), 9300 SHELBYVILLE STE 1100
adgress and ZIPcode ¥ T,OUISVILLE, KY 40222—5187 Phoneno.  (502)426-9660
Form 990-PF (2009)
923622
02-02-10
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BARR -FOUNDATION, INC. C/O J. MCFERRAN BA

61-1361347

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
STOCKYARDS BANK & TRUST CO 92,723. 0. 92,723.
TOTAL TO FM 990-PF, PART I, LN 4 92,723. 0. 92,723.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DEMING, MALONE, LIVESAY,
OSTROFF-TAX RETURN PREP. 1,750. 0. 1,750.
TAX LETTER FEE 250. 0. 250.
TO FORM 990-PF, PG 1, LN 16B 2,000. 0. 2,000.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

DESCRIPTION

INVESTMENT MANAGEMENT

TO FORM 990-PF, PG 1, LN 16C

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

17,216. 17,216. 0.

17,216. 17,216. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 4

DESCRIPTION

KENTUCKY STATE FILING FEE
2008 EXCISE TAX ESTIMATES
2009 EXCISE TAX ESTIMATES

TO FORM 9380-PF, PG 1, LN 23

09390512 757979 2628-03

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

4. 0. 4.
21. 0. 0.
1,640. 0. 0.
1,665. 0. 4.

14

2009.03030 BARR FOUNDATION,

STATEMENT(S) 1, 2, 3, 4
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BARR .FOUNDATION, INC. C/0O J. MCFERRAN BA

61-1361347

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 5

DESCRIPTION

INCOME TAXABLE ANOTHER YEAR COLLECTED IN CURRENT YEAR

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

432.

432.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 6

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
SEE ATTACHED SCHEDULE X 201,841. 216,860.
TOTAL U.S. GOVERNMENT OBLIGATIONS 201,841. 216,860.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 201,841. 216,860.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE ATTACHED SCHEDULE 1,717,583. 2,052,964.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,717,583. 2,052,964.
FORM 990-PF CORPORATE BONDS STATEMENT 8
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE ATTACHED SCHEDULE 857,630. 884,358.
TOTAL TO FORM 990-PF, PART II, LINE 10C 857,630. 884,358.

15
09390512 757979 2628-03
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BARR .FOUNDATION, INC. C/O J. MCFERRAN BA 61-1361347

FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FATIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SEE ATTACHED SCHEDULE CosT 14,662. 15,227.

TOTAL TO FORM 990-PF, PART II, LINE 13 14,662. 15,227.

FORM 990-PF PART XV - LINE 1A STATEMENT 10

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

MARY LOUISE BARR
J. MCFERRAN BARR II
DR. CHARLES C. BARR

16 STATEMENT(S) 9, 10
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BARR .FOUNDATION, INC. C/O J. MCFERRAN BA 61-1361347

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 11
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

J. MCFERRAN BARR II
9900 CORPORATE CAMPUS DR, SUITE 2100
LOUISVILLE, KY

TELEPHONE NUMBER

502 326 5662

FORM AND CONTENT OF APPLICATIONS

APPLICANTS WILL BE REQUIRED TO SUBMIT WRITTEN GRANT PROPOSALS SETTING FORTH
THE PURPOSE FOR WHICH THE ASSISTANCE IS SOUGHT AND HOW THE APPLICANT WILL
USE THEM(WITH BUDGET) AND HOW PROGRAM EVALUATION WILL BE PERFORMED.

ANY SUBMISSION DEADLINES

DECEMBER 1 EACH YEAR FOR PAYMENT OF GRANTS BEFORE YEAR END.

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE ORGANIZATION DOES NOT LIMIT SUPPORT TO CERTAIN CHARITABLE, EDUCATIONAL,
RELIGIOUS, OR SCIENTIFIC GROUPS (OTHER THAN THE UNDERLYING REQUIREMENT THAT
THE GROUPS BE QUALIFIED 501(C)(3) EXEMPT ORGANIZATIONS.)

17 STATEMENT(S) 11
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BARR .FOUNDATION, INC. C/0O J. MCFERRAN BA 61-1361347

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 12
PATD DURING THE YEAR

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
BOY SCOUTS OF AMERICA NONE 30,000.
824 PHILLIPS LANE LOUISVILLE, SCHOLARSHIPS

KY 40209

BUCKLEY WILDLIFE SANCTUARY NONE 2,500.
1305 GERMANY ROAD FRANKFORT, KY EDUCATIONAL

40601

CREASEY MAHAN NATURE PRESERVE NONE 7,500.
12501 HARMONY LANDING RD GREENHOUSE

GOSHEN, KY 40026

HOME OF THE INNOCENTS NONE 5,000.
1100 EAST MARKET STREET CHILDRENS SHELTER AND

LOUISVILLE, KY 40206 MEDICAL SUPPORT

KENTUCKY OPERA NONE 2,500.
101 SOUTH EIGHTH STREET ARTS

LOUISVILLE, KY 40202

LIBERTY HALL HISTORIC SITE NONE 3,000.
218 WILKINSON STREET FRANKFORT, HISTORIC PRESERVATION

KY 40601

LOUISVILLE FREE PUBLIC LIBRARY NONE 2,500.
FOUNDATION EDUCATIONAL

301 YORK STREET LOUISVILLE, KY

40203

LOUISVILLE ORCHESTRA NONE 2,500.
323 WEST BROADWAY, SUITE 700 ARTS

LOUISVILLE, KY 40202

18 STATEMENT(S) 12
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BARR .FOUNDATION, INC. C/0O J. MCFERRAN BA

MEREDITH DUNN SCHOOL
3023 MELBOURNE AVENUE
LOUISVILLE, KY 40220

JEFFERSON COUNTY PUBLIC
EDUCATION FOUNDATION
502 WOOD ROAD, SUITE 201
LOUISVILLE, KY 40222

RIVER FIELDS INC, LOUISVILLE KY
643 WEST MAIN STREET
LOUISVILLE, KY 40202

THE NATIVITY SCHOOL
5936 RIDGE AVENUE CINCINNATI,
OH 45213

THE SPEED MUSEUM
2035 S. 3RD STREET LOUISVILLE,
KY 40208

TRINITY HIGH SCHOOL
4011 SHELBYVILLE ROAD
LOUISVILLE, KY 40207

UNITED CRESCENT HILL MINISTRIES
150 S STATE ST LOUISVILLE, KY
40206

VISUALLY IMPAIRED PRESCHOOL
SERVICES

1906 GOLDSMITH LANE LOUISVILLE,
KY 40218

CAVE HILL HERITAGE FOUNDATION
701 BAXTER AVENUE LOUISVILLE,
KY 40204

NATIONAL CENTER FOR FAMILY
LITERACY

325 WEST MAIN STREET, SUITE 300
LOUISVILLE, KY 40202

NONE
EDUCATIONAL

NONE
EVERYONE READ PROGRAM

NONE
ENVIRONMENTAL
PROTECTION

NONE
EDUCATIONAL

NONE
EDUCATIONAL

NONE
EDUCATIONAL

NONE

SENIOR AND YOUTH
PROGRAMS, EMERGENCY
ASSISTANCE

NONE
EDUCATIONAL

NONE
CEMETERY PRESERVATION

NONE
EDUCATIONAL

19

61-1361347

5,000.

11250-

5,000.

10,000.

30,000.

20,000.

5,000.

5,000.

5,000.

1,250.

STATEMENT(S) 12
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BARR .FOUNDATION, INC. C/0O J. MCFERRAN BA 61-1361347

SECOND PRESBYTERIAN CHURCH NONE 15,000.
3701 OLD BROWNSBORO ROAD REDUCE INDEBTEDNESS
LOUISVILLE, KY 40207

TOTAL TO FORM 990-PF, PART XV, LINE 3A 158,000.

20 STATEMENT(S) 12
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ACCOUNT STATEMENT PAGE 2

ACCOUNT NUMBER- 1056000038
DECEMBER 01, 2009 TO DECEMBER 31, 2009

ASSET DETAIL
MARKET MARKET ESTIMATED
VALUE/ PRICE/ ANNUAL CURRENT
DESCRIPTION TAX COST COST PRICE INCOME YIELD
CASH AND EQUIVALENTS
MONEY MARKET FUNDS
SYB MONEY MARKET FUND 121,521 45 1 00 12 88 0.01
121,521 45 1 00
TOTAL MONEY MARKET FUNDS SUB- 121,521.45 12.88 0.01
TOTAL 121,521.45
TOTAL CASH AND EQUIVALENTS 121,521.45 12.88 0.01

DESCRIPTION TICKER

EQUITIES

COMMON STOCK

ENERGY
EXXON MOBIL CORP XOM
TOTAL ENERGY

INDUSTRIALS
DOVER CORPORATION DOV
FASTENAL COMPANY FAST
GENERAL ELECTRIC CO . GE
LANDSTAR SYSTEMS INC LSTR
TOTAL INDUSTRIALS

CONSUMER DISCRETIONARY

H & R BLOCK INC HRB
INTERNATIONAL SPEEDWAY CORP ISCA
CLASS A

MCGRAW HILL COMPANIES INC MHP
SPEEDWAY MORTORSPORTS TRK

TOTAL CONSUMER DISCRETIONARY

121,521.4@

MARKET MARKET ESTIMATED
VALUE/ PRICE/ ANNUAL CURRENT

SHARES TAX COST COST PRICE INCOME YIELD
2,490 000 169,793 10 68 19 4,183 20 2 46
228,697.57 91.85
SUB- 169,793.10 4,183.20 2.46
TOTAL 228,697.57 |
A
1,200 000 49,932 00 41 61 1,248 00 2.50
41,778 71 34 82
1,500 000 79,116 00 41 64 1,406 00 178
53,773 26 28 30
2,400 000 36,312 00 15 13 960 00 2 64
73,078 00 30 45
1,300 000 50,401 00 38 77 234 00 0 46
53,073 80 40 83
SUB- 215,761.00 3,848.00 1.78
TOTAL 221,703.77
3,200 000 72,384 00 22 62 1,920 00 2 65
58,017.85 18 13
400 000 11,380 00 28 45 56 00 049
14,844 00 3711
2,000 000 67,020 00 33 51 1,800 00 2.69
80,997 76 40 50
1,800 000 31,716.00 17 62 648 00 204
41,452 00 2303
SUB- 182,500 00 4,424.00 2.42

TOTAL 195,311.61



ACCOUNT STATEMENT PAGE 3

ACCOUNT NUMBER- 1056000038
DECEMBER 01, 2003 TO DECEMBER 31, 2009

ASSET DETAIL ( CONTINUED )

MARKET MARKET ESTIMATED
VALUE/ PRICE/ ANNUAL CURRENT

DESCRIPTION TICKER SHARES TAX COST COST PRICE INCOME YIELD
CONSUMER STAPLES
CVS/CAREMARK CORP Ccvs 2,000 000 64,420 00 32 21 610 00 095
31,181 00 15 59
KRAFT FOODS INC KFT 2,200 000 59,796 00 27 18 2,552 00 477
59,019 84 26 83
PEPSICO INC - PEP 900 000 54,720 00 60 80 1,620 00 2 96
44,489 09 49 43
PROCTER & GAMBLE CO PG 1,651.000 100, 100. 13 60 63 2,905 76 2 9
912.45 055
J M SMUCKER COMPANY SIM 114 000 7,039 50 61 75 159 60 227
nn 068
WAL-MART STORES WMT 1,700 000 50,865 00 53 45 1,853 00 204
84,894 79 49 94
WALGREEN CO WAG 1,400 000 51,408 00 36 72 770 00 1.50
2,671.02 191
TOTAL CONSUMER STAPLES SUB- 428,348.63 10,470.36 2.44
TOTAL 223,245.92
FINANCIALS
BERKSHIRE HATHAWAY INC B BRK.B 51 000 167,586 00 3,286 00
109, 283 06 2,142 81
TOTAL FINANCIALS SUB- 167, 586. 00 0.00 0.00
TOTAL 109, 283. 06
TECHNOLOGY
CISCO SYSTEMS INC CsSCO 2,100 000 50,274 00 23 94
35,376 81 16 85
MICROSOFT CORP MSFT 5,800 000 176,784 00 30 48 3,016 00 171
147,856 12 25 49
PAYCHEX INC PAYX 4,000 000 122, 560 00 30 64 4,960 00 4 05
103,307 41 25 83
WESTERN UNION CO wuU 4,600 000 86,710 00 18 85 276 00 0 32
80,945 34 17 60
TOTAL TECHNOLOGY SUB- 436,328.00 8,252.00 1.89
TOTAL 367,485.68
HEALTHCARE
IDEXX LABORATORIES INC DXX 1,700 000 90,865 00 53 45
49,985 78 29 40
JOHNSON & JOHNSON INJ 1,500 000 96,615 00 64 4) 2,940 00 304
78,281 00 52 19
MEDTRONIC INC MDT 1,200 000 52,776 00 43 98 984 00 1 86

52,669 16 43 89



ACCOUNT STATEMENT

PAGE 4
ACCOUNT NUMBER: 1056000038
DECEMBER 01, 2009 TO DECEMBER 31, 2009
ASSET DETAIL ( CONTINUED )
MARKET MARKET ESTIMATED
VALUE/ PRICE/ ANNUAL CURRENT
DESCRIPTION TICKER SHARES TAX COST COST PRICE INCOME YIELD
HEALTHCARE
PFIZER INC PFE 1,500 000 27,285 00 18 19 1,080 00 39
43,675 00 29 12
STRYKER CORP SYK 1,000 000 50,370 00 50 37 600 00 119
37,362 45 37.36
TECHNE CORP TECH 700. 000 47,992 00 68 56 728 00 152
35,712 67 51 02
WATERS CORP WAT 1,400 000 86,744 00 61 96
73,241 28 52.32
TOTAL HEALTHCARE SUB- 452,647.00 6,332.00 1.40
TOTAL 370,927.34
TOTAL COMMON STOCK SUB- 2,052,963.73 37,509.56 1.83
TOTAL 1,716,654.95
TOTAL EQUITIES 2,052,963.73 37,509.56 1.83
1,716,654.95@
BOND QUALITY SUMMARY
MOODY'S QUALITY RATING MARKET VALUE PERCENT
Aaa 216,859 75 19 4%
Aal 52,201 00 4.7%
Aa2 105, 066 00 9 4%
Aa3 103,324 00 9 3%
Al 154,943.50 13 9%
A2 215,232 25 19 3%
A3 152,906 50 13 7%
Baal 52,984 50 4 7%
Baa3 4,144.08 0.4%
All Others-Combined 58,783.55 52%
Total 1,116,445 13 100 0%
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ASSET DETAIL ( CONTINUED )

ACCOUNT NUMBER: 1056000038

ACCOUNT STATEMENT

PAGE 5

DECEMBER 01, 2009 TO DECEMBER 31, 2009

BOND MATURITY SUMMARY

630,000 1
540,000
450,000
360,000 1
270,000
180,000

90,000

AVERAGE TIME TO MATURITY: 4.2 YEARS

DESCRIPTION

FIXED INCOME
GOVERNMENT BONDS

FEDERAL FARM CREDIT BANK DTD
02/08/2002 5 75% 02/08/2012

FEDERAL HOME LOAN MORTGAGE CORP
DTD 09/25/2001 5 5% 09/15/2011

FEDERAL NATIONAL MORTGAGE ASSN
DTD 01/12/07 5% 02/13/2017

TOTAL GOVERNMENT BONDS

CORPORATE BONDS

AMERICAN EXPRESS COLLATERAL TYPE
SR UNSECURED DD 07/24/2003
4 875% 07/15/2013

AVON PRODUCTS INC DTD 03/03/2008
575% 03/0172018

BEAR STEARNS COLLATERAL TYPE SUB
NOTES DTD 11/22/2006 5 55%
0172212017

CHEVRON CORP DTD 03/03/2009
395% 03/03/2014

DISNEY (WALT) COLLTERAL TYPE
SENIOR NOTES DTD 02/28/2002
6.375% 03/01/2012

FIRST UNION NATIONAL BANK OF NC
MEDIUM SUBORDINATE NOTES DTD
8/18/00 7 8% 08/18/2010

RATING PAR VALUE

Aaa

A2

Al

Aal

A2

Aa3

75,000 000

75,000 000

SUB-
TOTAL

50,000 000

50,000 000

50,000 000

50,000 000

YEARS TO MATURITY PAR VALUE PERCENT

. LESS THAN 5 YEARS 629,000.00 58 9%

5-10 YEARS 439,625.87 41.1%
Total 1,068,625 87 100 0%
CURRENT YIELD: 5.07%
MARKET MARKET ESTIMATED YIELD
VALUE/ PRICE/ ANNUAL CURRENT/
TAX COST COST PRICE  INCOME MATURITY
81,750 00 109 00 4,312 50 528
74,661 00 99 56 139
53,687 50 107.38 2,750 00 512
51,697 50 103 40 112
81,422 25 108 56 3,750 00 46l
75,476 03 100 63 362
216,859.75 10,812.50 4.9
201,840.53
52,169 00 104 34 2,437 50 4 67
49,452 00 98 90 3 56
53,658 00 107.32 2,875 00 5 36
52,234.76 104 47 4 66
50,014 50 100 03 2,775 00 555
49,629 00 99 26 554
52,201 00 104 40 1,975 00 378
51,538 50 103 08 28
27,307 75 109 23 1,593 75 5 84
24,504 75 98 02 200
52,173 50 104 35 3,900 00 748
49,910 00 99 82 0 87




ACCOUNT STATEMENT PAGE 6

ACCOUNT NUMBER- 1056000038
DECEMBER 01, 2009 TO DECEMBER 31, 2009

ASSET DETAIL ( CONTINUED )

MARKET MARKET ESTIMATED YIELD
VALUE/ PRICE/ ANNUAL CURRENT/

DESCRIPTION RATING PARVALUE TAX COST COSTPRICE INCOME MATURITY
CORPORATE BONDS

GENERAL ELECTRIC CAPITAL CORP An2 50,000 000 53,154 50 106 31 2,725 00 513
COLLATERAL NOTES DTD 12/6/02 51,286 50 102 57 325
545% 01/1512013
HEWLETT PACKARD COMPANY DTD A2 25,000 000 26,504 00 106 02 1,125 00 424
03/03/08 4 5% 03/01/2013 24,686 25 98 75 2 51
JP MORGAN CHASE & CO DTD 3/9/04 Al 25,000 000 25,970 00 103 88 1,218 75 4 69
4875% 03/1512014 24,809 25 99 24 3.87
MERRILL LYNCH COLLATERAL A3 50,000 000 50,450 00 100 90 3,025 00 6 00
SUBORDINATED NOTES DTD 49,933 00 99 87 588
05/16/2006 6 05% 05/16/2016
MORGAN STANLEY GLOBAL SENIOR A3 50,000 000 50,287 50 100 58 2,375 00 4.72
NOTES DTD 3/30/04 4 75% 48,243 50 96 49 460
04/01/2014
MOTOROLA INC NOTES DTD 11/13/00 Baa3 4,000 000 4,144 08 103 60 305 00 7 36
7625% 11/152010 4,136 80 103 42 339
NATIONAL RURAL UTILITIES NATL Al 25,000 000 25,667 00 102 67 1,093.75 426
RURAL UTILS COOP FIN CORP 24,820 00 99 28 0 80

COLLATERAL TRUST BONDS DTD
9/30/03 4.375% 10/01/2010

PEPSICO INC DTD 05/28/08 5% Aa2 50,000 000 51,911 50 103 82 2,500 00 482
06/01/2018 49,708 50 99 42 4 45
PROCTER & GAMBLE CO DTD Aa3 50,000 000 51,150 50 102 30 1,750.00 342
02/06/2009 3.5% 02/15/2015 50,000 00 100 00 301
SBC COMMUNICATIONS COLL TYPE NTS A2 50,000 000 54,070 00 108 14 2,937 50 543
DTD 02/01/2002 5 875% 02/01/2012 50,657 00 101 31 187
SLM CORP TRM NOTES DTD 4/15/03 Bal 50,000 000 43,556 50 87 11 2,500 00 574
5% 04/15/2015 49,724 00 99 45 8 04
VERIZON PENNSYLVANIA INC Baal 50,000 000 52,984 50 105 97 2,825 00 533
DEBENTURES SERIES A DTD 11/13/01 50,241 00 100 48 237
565% 1171512011
WALGREEN CO DTD 07/17/2008 A2 50,000 000 53,692 50 107 39 2,437 50 454
4875% 08/01/2013 49,475 00 98 95 270
WYETH DTD 03/27/2007 5 45% Al 50,000 000 53,292 00 106 58 2,725 00 511
04/01/2017 52,640 00 105 28 438
TOTAL CORPORATE BONDS SUB- 884,358.33 45,098.75 5.10
TOTAL 857,629.81

COLLATERALIZED MTGE OBLIGATIONS -

FREDDIE MAC SERIES 2635 4.5% 14,625 874 15,227 05 104 1 658 16 432

01/15/2018 14,662 46 100 25 2.28

TOTAL COLLATERALIZED MTGE OBLIGATIONS SUB- 15,227.05 658.16 4.32
TOTAL 14,662.46

TOTAL FIXED INCOME 1,116,445.13 56,569.41 5.07

1,074,132, s@
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ACCOUNT NUMBER: 1056000038
DECEMBER 01, 2009 TO DECEMBER 31, 2009

ASSET DETAIL ( CONTINUED )

MARKET MARKET ESTIMATED YIELD
VALUE/ PRICE/ ANNUAL CURRENT/
DESCRIPTION RATING PAR VALUE TAX COST COSTPRICE INCOME MATURITY

—_—— TOTAL PRINCIPAL ASSETS 3,290,930. 31 94,091.85 2.86
2,912,309.20




ACCOUNT STATEMENT

PAGE 8
ACCOUNT NUMBER 1056000038
DECEMBER 01, 2009 TO DECEMBER 31, 2009
ASSET DETAIL - INCOME ASSETS
MARKET MARKET ESTIMATED
VALUE/ PRICE/ ANNUAL CURRENT
DESCRIPTION TAX COST COST PRICE INCOME YIELD
CASH AND EQUIVALENTS
MONEY MARKET FUNDS
SYB MONEY MARKET FUND 7,985 67 1.00 085 0 ol
7,985 67 1.00
TOTAL MONEY MARKET FUNDS SUB- 7,985.67 0.85 0.01
TOTAL 7,985.67
TOTAL CASH AND EQUIVALENTS 7,985. 67 0.85 0.01
7,985.67(1)

TOTAL INCOME ASSETS

Cutt ) 153109 -
Gk 1,0 13950712

7,985.67 0.85
7,985.67

Undie > §\@ - 171079115
pendisr 7,04 929,29 %@Mea ghones (300%)

TG o

et
e ——————

0.01
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