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Fom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check all that apply: [:] Initial return [:l Initial retum of a former public charity D Final retun
Amended return Address change Name change
Use the IRs | Name of foundation A Employer Identification number
label.
otherwise, MORGAN FAMILY FOUNDATION, INC. 61-1310243
|Jl’|l‘ll Number and street (or P O box number If mall is not delivered to street address) Roomvsulte |B Telephone number
ortype. 301 W WASHINGTON ST. 1-270-362-8501
Is::r::‘:;::: City or town, state, and ZIP code C if exemption appilcation ts pending, check here | 4 D
RINCETON, KY 42445 D 1. Foreign organizations, check here > ]
H Check type of organization [ X Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, g [ |
I:] Section 4947(a)(1) nonexempt charitable trust [:| Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets atend of year {§ Accounting method: [X] cash 1 Accruat under section 507(b){1){A), check here »[]
(from Part Il col. (¢), line 16) [ other (specity) F If the foundation is in a 60-month termination
1211137 .|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check hera _ B>
Analysis of Revenue and Expenses ; d) Disbursements
D e I B I
1 Contributions, gifts, grants, etc , received 53000. N/A
2 Check P> [:] if the foundation Is not required to atiach Sch B
3 Intereston savings and temporary N 258. 258. Statement 1
4 Dwidends and interest from secuntles 26059, 26059. Statement 2
cp 5a Gross rents
E: b Net rental Income or (loss)
62 Net gain or (loss) from sale of assets not on line 10 . —2 9 3 2 .
? messsalupnoeforall 7500.
é assets on line 6a
2| 7 capital gan net income (from Part IV, line 2) 0.
& 8 Net short-term capital gain
=
9 Income modifications . .
@ Gross sales less retums
L | 102 and allowances ............
Z b Less Cost of goods sold
% ¢ Gross profit or (loss)
O |11 Otherincome
@D |12 Total. Add tnes 1 through 11 76385. 26317.
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
” 15 Pension plans employee benefits
2 162 ogarre S 1 ...
§ b {Accounting e it 3 600. 0. 0.
&1 ¢ Dthd mt 4 2000. 0. 0.
g7 L .
Bl il .. gt 5 582. 0. 0.
2119 3 on
'_g 20 Qcc an @b@ﬁl U
: 21 Travel, confarences, and meetlngs
= 22 Printing and publications . X
©|23 Other expenses . . . .Stmt 6 1305. 0. 0.
S|24 Total operating and adminisirative
2|  expenses. Add lines 13 through 23 4487. 0. 0.
Ol25 Contributions, gifts, grants patd 62984. 62984.
26 Total expenses and disbursements.
Add lines 24 and 25 67471. 0. 62984.
27 Subtract line 26 from line 12:
aE of re over exp and di ents 8914- "
b Net investment incoma (f negative, enter-0-) | 26317.
| ¢ Adjusted net Income f negative, enter -0-) N/A

223501, LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions.

15420405 805296 MORO0243
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2009.03030 MORGAN FAMILY FOUNDATION, I MOR02431

X



15420405 805296 MOR0243

v
Form 990-PF (2009)

MORGAN FAMILY FOUNDATION,

INC.

61-1310243

Page 2

Attached schedules and amounts in the description
Balance Sheets column should be for end-of-year amounts onty

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing . - .
2 Savings and temporary cash investments
3 Accounts recsivable P

30664.

32457.

32457.

Less allowance for doubtful accounts P>

4 Pledges receivable P>

Less: allowance for doubtful accounts P>

§ Grants recevable e e e e

6 Recevables dus from officers, directors, trustees, and other
disaualrfied persons L

7  Othernotes andioans recelvable . »

Less: allowance for doubtful accounts P>

8 Inventories for sale or use .
9 Prepaid expenses and deferred charges .
10a investments - U.S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Assets

..Stmt 7

707.

33.

33.

896762.

904557.

1178647.

11 Investments- land, bulldings, and equipment basis »
Less: accumutated depreciafion | d

12 Investments - mortgage loans
13 Investments - other L.
14 Land, bulldings, and equipment: basis P>

Less accumulated depreclation . ._>

15 Other assets (describe P>

16__Total assets (to be completed by all filers) .

928133.

937047.

1211137.

|

17 Accounts payable and accrued expenses . .. ..

18 Grants payable

19 Deferred revenue e e e

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilittes (describe >

Liabilities

23 _Total liabiilties (add lines 17 through 22)

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted _ o
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds .. .
28 Paid-in or capital surplus, or land, b!dg., and equipment fund

Net Assets or Fund Balances

30 Total net assets or fund balances ..

131 Total Habilitles and net assets/fund balances

> L]

Y E]

29 Retained earnings, accumulated income, endowment, or other funds

567768.

567768.

0.

0.

360365.

369279.

928133.

937047.

928133.

937047.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30

(must agree with end-of-year figure reported on prior year's retum)
Enter amount from Part |, line 273 .
Other increases not included in line 2 (itemize) P>

928133.

8914.

0.

Addlines 1,2,and 3 . .
Decreases not included in line 2 (itemize) P>

h & W N

937047.

0.

923511
02-02-10

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b), line 30 .

O & I IN |—4

937047.
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Form 990-PF (2009)

2009.03030 MORGAN FAMILY FOUNDATION, I MOR02431



Form 990-PF (2009) MORGAN FAMILY FOUNDATION, INC. 61-1310243 Page 3
{PartiV¥ | Capital Gains and Losses for Tax on Investment Income
(a) List and dascribe the kind(s) of property sold (e.g., real estate, (“y'fm'l‘] acqautred (t? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) Do’,fat,g,? mo., day, yr) (mo., day, yr.)
1a AMERICAN ENT P
b
¢
d
8
i (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(8) Gross sales prica {or allowable) plus expense of sale (e) plus (f) minus (g)
a 7500. 10432. -2932.
b
t
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Gol {h) gain minus
(I) Adjusted basis (k) Excess of col. (i) col. (k), but not less than -0-) or
() FM.V.as of 12/31/69 as of 12/31/69 over cof (j), if any Losses (from col. (h))
a -2932.
b
t
d
8
It gain, also enterin Part |, line 7
2 Capital gain netincome or (net capital loss) If (loss), enter -0- in Part I, line 7 ... ... . 2 -2932.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
I gain, also enter in Part {, line 8, column (c).
If (loss). enter -0- in Part |_line 8 3 N/A
Part ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? CJves XTI no
If “Yes " the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enterthe appropriate amount in each column for each year; see instructions before making any antries.
Base pe(r?gd years . o () Dlstnblsgorn ratio
Calendar year (or tax year beginning in) Adjusted quatitying distributions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2008 90477. 0. .000000
2007 90283. 918663. .098277
2006 78805. 863686. .091243
2005 73525. 827019. .088904
2004 71081. 784757. .090577
2 Total of ling 1, column (d) 2 .369001
3 Average distribution ratio for the 5-year base penod dlvlde tha total on Ime 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .073800
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 | 4
5 Muttiplylinedbylined . . . .. . ... .. .. 5 0.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 263.
7 AddhnesSand6 . 7 263.
8 Enter qualifying distributions from Pat Xil, line 4 . ... . ... .. . ...l . . 8 62984.

If line 8 1s equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

923521 02-02-10

15420405 805296 MOR0243
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Form 990-PF {2009) MORGAN FAMILY FOUNDATION, INC. 61-1310243

Page 4

[Part Vi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4840(d)(2), check here P> [—_—I and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter If necessary-see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here D> [E and enter 1% 1

263.

of Part 1, ing 27b
¢ All other domestic foundations enter 2% of Ilne 27b. Exempt forelgn organlzatlons enter4% of Part 1, llne 12 col (b)
Tax under section 511 (domaestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-).

0.

Add lines 1 and 2

263.

Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxabte toundatlons omy Others entar -0 )

0.

| (w N

Tax based on Investment Income. Subtract line 4 from line 3 if zero or less, enter -0-

263.

DO >N

Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a 400.
b Exempt foreign organizations - tax withheld at source . . . 6b
¢ Tax paid with application for extansion of time to file (Form 8868), . . . 6c
d Backup withholding erroneously withheld . . .. . ; 6d
7 Total credits and payments Add lines 6a through 6d

400.

8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached

W ||~

g9 Tax due. Ifthe total of ines 5 and 8 is more than line 7, enter amount owed | o R

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpald . L. X | 4

137.

-
- O

11 Enter the amount of line 10 to be: Credited to 2010 estimated tax > 0 .l Refunded B>

Y

137.

Part Vil-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 dunng the year (aither dlrectly or mdirectly) for polittical purposes (see rnstructlons for defi n|t|0n)'7
If the answer Is "Yes" to 12 or 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? _
d Enter the amount (if any) of tax on polttical expenditures (sectlon 4955) lmposed dunng the year
(1) On the foundation. P> $ 0 . (2) On foundation managers » §$ 0.
g Enter the reimbursement {if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. » $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrurnent, articles of incorporation, or
bylaws, or other simtlar instruments? If "Yes, " attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If°Yes” has t filed a tax retumn on Form 890-T forthisyear? . . ... .. e ... ... . _.N/a

5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year’
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that confiict with the state law
remain in the goveming instrument? | .
7 Did the foundation have at least $5,000 in assets at any tlme dunng the year”
If “Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) | 4

Yes| No

1a

1b

1c

4a

4b

KY

b If the answar is "Yes" ta line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General (or designate)
of each state as required by General Instruction G? If "No," attach explanation .
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XiV)? /f *Yes,* complete Part XiV .

10 Did any persons become substantial contributors during the tax year? it “Yes  attach a schedule listing thelr names and eddresses

X

10

X

923531
02-02-10
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Form 990-PF (2009) MORGAN FAMILY FOUNDATION, INC. 61-1310243 Page 5
[ Part ViI-A | Statements Regarding Activities (continueq)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
saction 512(b)(13)? If "Yes,” attach schedule (see instructions) ... . .. ... o . . 1" X
12 Did the foundation acquire a direct or indirect interest in any apphcable insurance contract betoro
August 17, 2008? e e : 12 X
13 Did the foundation comply with the publlc mspectlon requuements tor lts annual retums and examptlon apphcahon" . . 131 X
Website address > NONE
14 Thebooksaraincareof » RICHARD MORGAN SR. Telephone no »270-365-3532
Locatedat » 301 WASHINGTON ST., PRINCETON, KY ZIP+4 »42445
15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in heu of Form 1041 - Check here . R .. N l__—_]
and enter tha amount of tax-exemnt interest received or accrusd dunng ths year . ) ZI[ 15 Jl N/A
i Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
12 Dunng the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .. L. . [:] Yes |__}—(___] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? | . . . . [:I Yes No
(3) Fumish goods, services, or faclhtles to (or accept them trom) a dlsquallﬁed person? L . D Yes No
(4) Pay compensation to, or pay or reimburse the expénses of, a disqualified person? .. .. |:] Yes [Zl No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. .= . . T, _Ives X1 no
(8) Agree to pay money or property to a govemment official? (Exceptlnn Check 'No
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days.) . . .. [ Jves [(X]no
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descnbed in Regulatlons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? o .N/ A 1b
Organizations relying on a current notice regarding disaster assistance check here L. . o> D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20097 . . . 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvata operatlng foundatlon
defined In section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and 68, Part Xilt) for tax year(s) beginning
before 20097 . . .. ... .. ... ... e Cdves XIna
If "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - seenstructions ) . . .. . .. .. . . . . .. ... . . . N/A 2b
¢ if the provisions of section 4942(a)(2) are bemg apphed to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? _ . |:] Yes - No
b If "Yes," did it have excess busmess holdlngs in 2009 asa result ot (1) any purchase by the toundatlon or disqualifi ed persons after
May 26, 1969; {2) the lapse of the 5-year period (or longer peniod approved by the Commissioner under section 4843(c){7)) to dispose
of holdings acquired by gift or baquast, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009) . . . . .. N/A 3b
4ammmmmmMMm%wmmuwwmmmeMmummwmﬂwwamenwmmmwwmmw9,,. da X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jsopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20097 .. s . 4h X
Form 990-PF (2009)

923541
02-02-10
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Form 990-PF (2009) MORGAN FAMILY FOUNDATION, INC. 61-1310243

Page 6
" [Part VII-B { Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(6))? ... ... . .. . |:\ Yes No
u)mmmnmWMMnmwwmememuuHWMM%mmmmwmdm&wn@mm
any voter reqistration drive? . . Lo [:] Yes No
(3) Provide a grant to an individual for travel, study, or other sumllar purposes" L . L [:] Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? . . . . . 1 ves No
(5) Provide for any purpose other than religious, charitable, scientific, llterary. oreducatlonal purposes, orfor
the prevention of cruelty to children or animals? . . D Yes @ No
b If any answer Is "Yes" to S5a(1)~(5), did any of the transactions fall to qualrfy under the exceptlons descnbed n Regulatlons
section 53 4945 or in a currant notice regarding disaster assistance (see instructions)? . . . N/A 55
Organizations relying on a current notice regarding disaster assistance check here . > EI
¢ If the answer is “Yes" to question 5a(4), doses the foundation claim exemption from the tax because it mamtalned
expenditure responsibility for the grant? . o N/A Cdves T 1no
If "Yes, " attach the statement required by Regulatlons sect/on 53 4945-5(:0
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . e .. . D Yes IXI No
b Did the foundation, during the year pay premlums dlractly or Indlrectly ona personal beneﬁt contract7 ..... 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . [:] Yes @ No
b If yes, did the toundation receive any proceeds or hava any net income attributable to the transaction? L. . N/A 7h
information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
| 1 List all officers, directors, trustees, foundation managers and their compensation.
| T ) Compensation | (d) Contnbutonsto e) Expense
o s e | | SR | Sl
WILLIAM R. MORGAN DIRECTOR
P. O. BOX 773
PRINCETON, KY 42445 1.00 0. 0. 0.
‘ RICHARD MORGAN SR. DIRECTOR
“ 301 WASHINGTON ST.
. PRINCETON, KY 42445 1.00 0. 0. 0.
[
i
| 2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
' (b} Title, and average ‘ (d]congigmsm (e) Expense
(a) Nams and address of each employee paid mors than $50,000 hours per wask {c) Compensation account, other
devoted to position suon allowances
NONE
Total number of other employees paid over $50000 ... . . . s AT L. . > l 0
Form 990-PF (2009)
923551
02-02-10
7
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" Form 990-PF (2009) MORGAN FAMILY FOUNDATION, INC. 61-1310243  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50.000 for professional services . ... > 0
{ Part IX-4] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year. include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 BRIGHT LIFE FARMS 6773 US HWY 62 W KUTTAWA, KY 42055
0.
2 CALDWELL CO. FREE CLINIC PO BOX 832 PRINCETON, KY 42445
0 -
3ART GUILD P. O. BOX 451 PRINCETON, KY 42445
0.
4 OPTIMIST PLAYGROUND PROJECT, 360 FOX MEADOW DR, PRINCETON,
KY. 42445
0.
| Part IX-B{ Summary of Program-Related Investments
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 . . . L. L. L > 0.
Form 990-PF (2009)
923561
02-02-10
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Form 990-PF (2009) MORGAN FAMILY FOUNDATION, INC.

61-1310243 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 0.
b Average of monthly cash balances 1b
¢ Fair market value of all otherassets . . 1t
d Total (add lines 1a, b, and ¢) . 1d 0.
e Reduction claimed for blockage or otherfactors reported on Ilnes 1a and
1c (attach detailed explanation) .. . . . .. . . . l 18 | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
2 Subtractling 2 from line 18 3 0.
4  Cash deemed held for charitable actlvrtles Enter1 1/2% of Ilna 3 (for greater amount seq lnstructlons) 4
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 0.
6 Minimum investment return. Enter 5% of ling 5 6 0.
m Distributable Amount (see |nstruct|ons) (Sectron 4942(1)(3) and (1)(5) pnvate operatrng foundatlons and certain
foreign organizations check here P> E] and do not complete this part.)
Minimum investment retum from Part X, line 6 . L. o . 1 0.
2a Tax on investment incoms for 2009 from Part VI ||ne 5 .. ... 2a 263.
b Income tax for 2009 (This does not include the tax from Part VI. ) 2b
¢ Add lines 2a and 2b . 2c 263.
3 Distributable amount before adlustments 8ubtract line 2¢ trom Ime 1 3 0.
4 Recoveries of amounts treated as qualifying distributions . 4 0.
5 Addlines 3 and 4 . 5 0.
6 Deduction from distributable amount (see |nstruct|ons) . 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X, line 1 7 0.
[Part Xif ] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantabls, etc., purposes-
a Expenses, contnbutions, gifts, etc. - total from Part}, column (d), line26 . . . .. . . ... . ... 1a 62984,
b Program-related investments - total from Part IX-B . . L. 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryrng out chantable stc., purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the.
a Suftability test (prior IRS approval required) ... . ... ... ... 3a
b Cash distribution test (attach the required schsdule) . e, 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V,line 8, and Part XIII line 4 . 4 62984.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter1% of Part I, line27b . . .. .. . . .. . .. 5 263.
6 Adjusted qualifylng distributions. Subtract ine 5 from llne 4 6 62721.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whetherthe foundatlon qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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Form 990-PF (2009) MORGAN FAMILY FOUNDATION, INC. 61-1310243 Page 9
Part Xlit | Undistributed Income (see instructions)

(a) (b) (c) (@)
Corpus Years prior to 2008 2008 2009

1 Distnbutable amount for 2009 from Part XI, .

line 7 . . 0.

2 Undistributed income, if any, as of the end of 2009

a Enter amount for 2008 only . . 0.

b Total for pnior years

. . ) 0.

3 Excess distrihutions carryovar, if any, to 2000:

a From 2004

b From 2005 .

¢ From2006 .. .. 79569 .

d From 2007 91400.

e From 2008 . 90890.

f Totalof ines 3athroughe . . . . .. 261859,
4 Qualifying distnbutions for 2009 from

Part XIl, lina 4: P $ 62984.

a Applied to 2008, but not mora than line 2a . L 0.

b Applied to undistributed income of prior

years (Election required - see instructions) _ 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) . 0.

d Applied to 2009 distnbutable amount . 0.

e Remaining amount distributed out of corpus 62984.

5§ Excess distributions camyover applied to 2009 0. 0.
(It an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
Iindicated below:

@ Corpus Add lines 31, 4c, and de Subtractline5 | 324843.
b Prior years’ undistnbuted income. Subtract - -
line 4b fromline2b . . . . . . .. 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed . . 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions . . . .. 0.
e Undistributed income for 2008. Subtract line
4a from fine 2a Taxable amount - see mstr. 0.

t Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distnibuted in 2010 e 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) . 0.
8 Excess distnbutions carryover from 2004
notapplied onfine Sorline? . . . . .. . 0.
9 Excess distributlons carryover to 2010.
Subtract lines 7 and 8 from fine 62 _ 324843.
10 Analysis of line 9:
a Excess from 2005 b
b Excess from 2006 . 79569. . R
¢ Excess from 2007 91400.
d Excess from 2008 . 90890. ) . ’
e Excess from 2009 62984.

4]

Form 990-PF (2009)
350
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t

Form 990-PF (2009) MORGAN FAMILY FOUNDATION, INC. 61-1310243 Page 10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date ofthe ruling .. . »
b Check box to indicate whether the foundation is a private operating foundation descnbed in sectlon L. :] 4942(j)(3) or E] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 {b) 2008 (c) 2007 (d) 2006 (e) Total

Investment retum from Part X for
each year listed

b 85% of line 2a .

¢ Qualifying distributions from Part Xi,

hine 4 for each year fisted |

d Amounts Included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2c
3 Complete 3a, b, orc for the
alternative test relied upon:
a "Assets” altemative test - enter.
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i)

b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed . .

¢ "Support” altemaﬂve test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) . . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(1ii)

(3) Largest amount of support from
an exempt orgamzation |
4) Gross Investment incoms .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> l:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed
RICHARD MORGAN SR., 270-365-3532
301 WASHINGTON ST., PRINCETON, KY 42445
b The form in which applications should be submitted and information and materials they should include:
NO REQUIREMENTS
¢ Any submission deadlines*
NONE

d Any restrictions or hmitations on awards, such as by geographical areas, chantable figlds, kinds of institutions, or other factors:
NONE

923601 02-02-10 Form 990-PF (2009)
11

15420405 805296 MOR0243 2009.03030 MORGAN FAMILY FOUNDATION, I MOR02431




t. +m 990-PF (2009) MORGAN FAMILY FOUNDATION, INC.

61-1310243  Ppage11

Part XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
shova an\a relationship to Fotu:datlc%n Purpos? ct;)f %rant or Amount
any foundation manager status o contnbution
Name and address (home or business) of Substaniial contn‘bl?tor recipient
a Paid during the year
i
See Statement 8
Total e .. > 33 62984.
b Approved for future payment
None
| Total > 3p 0.
923611 02-02-10 Form 980-PF (2009)
12
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Form 990-PF (2009) MORGAN FAMILY FOUNDATION, INC. 61-1310243 page1t2

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Faxduded by section 512, 513, or 514 @)
Buéi?l)ess () Ex‘a,u. () Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
H

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments e L. Lo 14 258.
4 Dividends and interest from securities . ) 14 26059.
5 Net rental incoma or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property . .
7 Otherinvestment income .
8 Gain or (loss) from sales of assets other
thannventory . ... . . . . . . . . -2932.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d),and (8) . . . 7 0.1 26317. -2932.
13 Total. Add line 12, columns (b), (d), and (8) .. o e R | 23385.

(See worksheet in line 13 instructions to verfy calculations )

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exampt purposes (other than by providing funds for such purposes).
8 LOSS ON THE SALE OF STQCK
2% 13 Form 990-PF (2009)
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Form 990-PF (2009) MORGAN FAMILY FOUNDATION, INC.

61-1310243 Page13

{Part XVIl { Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of

the Code (other than section 501(c)(3) organizations) or in section 527, relating to polttical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Otherassets
b Other transactions
(1) Sales of assets to a nonchartable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
{3) Rental of facilties, equinment, or other assats
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membershlp or fundralsmg sollcltatlons

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes!| No

1a(1)
13(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1¢

L e E T Fa o]

b kel

d if the answer to any of the above i1s “Yes,” complete the following schedule. Column (b) should always show tha fair market value of the goods, other assets,
or sarvicas given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a) uine no (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing amangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272
b If "Yes," complete the following schedule

[:l Yes [X] No

(a) Name of organization (b) Type of organization

(c) Description of relattonship

N/A

Under penalties of perjury, | declare that | have axamined this retum, including eccompanying schedules and statemaents, and to the best of my knowledge and bellef, it is true, correct,

and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowt
. |4 - R¢. /o ZA- o?/!uu
5 Signature of office Date Title
T n
c Preparers Date Che_ck it Preparer’s identifying number
-(%’u'g%’ signature } M% 04/05/10 g%faloyed »[]

5 89[fmsum@yrs BAKER, ANDERSON, & ELLIOTT, CPAs EIN D>
g% if settemployed). 738 US HWY 62
aogess ndZPeow P GRAND RIVERS, KY 42045 Phoneno. 270-362—-8901
Form 990-PF (2009)

923622
02-02-10
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Schedule B Schedule of Contributors

(Form 990, 990-EZ, OMB No_1545-0047
or 990-PF) P Attach to Form 890, 090-EZ, or 890-PF,
Department of the Treasury
Intemal Revenue Service
Name of the organization Employer identification number
MORGAN FAMILY FOUNDATION, INC. 61-1310243
Organization type (check one):
Filers of: Section
Form 990 or 000-E2 [ 1 5016} ) (enter number) organization
L__] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
I:] 527 political organization
Form 990-PF (X] 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation
l:] 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

E(j For an organization filing Form 980, 980-EZ, or 990-PF that received, durng the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and |I.

Special Rules

[:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or {2) 2%
of the amount on () Form 990, Part Vill, line 1h or (i) Form 990-EZ, line 1. Complete Parts | and Il.

|:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 930-EZ that received from any one contnbutor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Il, and IIl.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 980-EZ that received from any one contnbutor, during the year,
contnbutions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purposs. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contnbutions of $5,000 or more during the year. . . oL . > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No” on Part IV, line 2 of ts Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) {2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10
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Schedule B (Form 990, 990-EZ, or 980-PF) (2009)

Page 1 of 1 of Part |

Name of organization

MORGAN FAMILY FOUNDATION, INC.

Employer Identification number

61-1310243

Part}

Contributors (ses instructions)

(a)
No.

()
Name, address, and ZIP + 4

{c)

Aggregate contributions

()

Type of contribution

1

DWAYNE MIKSCH

PRINCETON, KY 42445

Person
Payroll [:l

[P

P 1
twonIvasi | |

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(0

Type of contribution

WILLIAM R. MORGAN

P. O. BOX 308

$ 28000.

PRINCETON, KY 42445

Person
Payroll ]
Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

()
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

Person I:]
Payroll |:]
Noncash [ ]

(Complete Part |l if there
Is a noncash contribution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

Person I:l
Payroll [j
Noncash [ ]

(Complete Part |l if there
Is a noncash contnbution.)

(a)
No.

{b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll D
Noncash [ ]

(Complete Part II if there
is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

Person [ ]
Payroll D
Noncash [ ]

{Complete Part || if there
is a noncash contribution.)

923452 02-01-10

15420405 805296 MOR0243
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+ MORGAN FAMILY FOUNDATION,

INC.

Form 990-PF

Interest on Savings and Temporary Cash Investments

61-1310243

Statement 1

Source

FARMERS BANK & TRUST COMPANY

Total to Form 990-PF,

Form 990-PF

Part I, line 3, Column A

Amount

258.

258.

Dividends and Interest from Securities

Statement 2

Capital Gains

Column (A)

Source Gross Amount Dividends Amount
AMERIPRISE FINANCIAL 26059. 0. 26059.
Total to Fm 990-PF, Part I, 1ln 4 26059. 0. 26059.
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description " Per Books ment Income Net Income Purposes
BAKER & ANDERSON, PSC 600. 0. 0.
To Form 990-PF, Pg 1, 1ln 16b 600. 0. 0.

Form 990-PF

Other Professional Fees

Statement 4

Description

MAINTENANCE FEES

To Form 990-PF, Pg 1,

15420405 805296 MOR0243

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
2000. 0. 0.
1n 1l6c 0.

17
2009.03030 MORGAN

2000. 0.

FAMILY FOUNDATION,

Statement(s) 1, 2, 3, 4
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» yMORGAN FAMILY FOUNDATION, INC. 61-1310243
Form 990-PF Taxes Statement 5
(a) (b) (c) (d)

) Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FOREIGN TAXES PAID 215. 0. 0.
INCOME TAXES PAID 367. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 582. 0. 0.
Form 990-PF Other Expenses Statement 6

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
MISC 46. o. 0.
ASSOC SMALL FOUNDATIONS
MEMBER DUES 495. 0. 0.
FOUNDATION CONFERENCE EXP 764. 0. 0.
To Form 990-PF, Pg 1, 1ln 23 0.

Form 990-PF

1305. 0.

Corporate Stock

Statement 7

Description

SECURITIES & OTHER INVESTMENTS

Fair Market

Book Value value
904557. 1178647.
904557. 1178647.

Total to Form 990-PF, Part II, line 10b

15420405 805296 MOR0243
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« MORGAN FAMILY FOUNDATION, INC. 61-1310243

Form 990-PF Grants and Contributions Statement 8
Paid During the Year

Recipient Relationship Recipient

Recipient Name and Address and Purpose of Grant Status Amount
OPTIMIST PLAYGROUND PROJECT 6500.
360 FOX MEADOW DR PRINCETCN, KY FINANCIAL AID

42445

PRINCETON ANIMAL LEAGUE 2000.

PO BOX 538 PRINCETON, KY 42445 FINANCIAL AID

COMMUNITY DISCIPLES 4000.
108 W GREEN ST PRINCETON, KY FINANCIAL AID

42445

BRIGHT LIFE FARMS 8107.
6773 US HWY 62 W. KUTTAWA, KY FINANCIAL AID

42055

CALDWELL CO. FREE CLINIC 10538.
206 W. MAIN ST. PRINCETON, KY FINANCIAL AID

42445

CITY-COUNTY PARK 2500.
P. O. BOX 328 PRINCETON, KY FINANCIAL AID

42445

DOTSON PARK 1500.
708 N PLUM ST PRINCETON, KY FINANCIAL AID

42445

FREDONIA LEGION PARK - AM LEGION 2500.
POST 103/VAN KNIGHT MEMORIAL FINANCIAL AID

5149 SR 902E FREDONIA, KY 42411

19 Statement(s) 8
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« "MORGAN FAMILY FOUNDATION, INC.

HOPE CENTER
P. O. BOX 229 PRINCETON, KY
42445

LIVING HOPE
P. O. BOX 737 PRINCETON, KY
42445

PENNYROYAL IND

945 DAWSON RD. PRINCETON, KY
42445

PRINCETON ART GUILD
P. O. BOX 451 PRINCETON, KY
42445

YOUTH INC
P. O. BOX 147 PRINCETON, KY
42445

Total to Form 990-PF, Part XV, line 3a

15420405 805296 MOR0243

61-1310243
2500.

FINANCIAL AID
1000.

FINANCIAL AID
1939.

FINANCIAL AID
17400.

FINANCIAL AID
2500.

FINANCIAL AID
62984.
20 Statement(s) 8
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