See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2010_05_PF:61-1089770_990PF_200912.pdf
https://public.resource.org/privacy?2010_05_PF:61-1089770_990PF_200912.pdf

«n990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2009, or tax year beginning

, 2009, and ending

2009

G Check all that apply: Imtial return I_I Initial return of a former public chan l_] Final return
Amended return Address change |D:] Name change
Name of foundation A Employer identification number
Use the IRS
Gy label. RHOADS SCHOLARSHIP TRUST 61-1089770
% Otherwise, | Number and street (or P O box number if mail is not delivered to street address) Room/sute | B Telephone number (seo page 10 of the instructons)
€ prnt  {c/0 PBI BANK EXT 3227
| 2 Se:'s':::i'ﬂc 751 CAMPBELL LANE (270) 393-4485
| co Instructions, | Gty or town, state, and ZIP code C o e L >|:|
| (o 1N D 1 Foreign organizations, check here >
| << BOWLING GREEN, KY 42104 2 Foreign organizations meeting the
| [}5‘ Check type of organization: | X_| Section 501(c)(3) exempt private foundation oS e A > (]
i ?'E’ @m Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation E If prvate foundation status was termunated
! =gl Fair marketvalue of all assets atend  |J Accounting method |_XJ Cash I_J Accrual under secton S07(b)(1)(A), check hers . P> D
Of year (from Part ”x COI- (C), llne Other (speclfY) ______________________ F If the foundation is in a 60-month terrminabon
’ 16) » $ 262,118. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B). check here , P> l——l
| Analysis of Revenue and Expenses (The (d) Disbursements
| total of amounts i columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for chantable
| may not necessanly equal the amounts in Nt endad income income purposes
| column (a) (see page 11 of the instructions) ) (cash basis only)
1  Contnbutions, gifts, grants, etc., (attach . 250
2 Check B géged_l:o;;:!aah?n.ls.n?t.re?u:re.d t'o )
3 Interest on savings and temporary cash investments 258 258. 258.] ATCH 1
4 Dwmdends and interest from secunties 10,922. 10,922. 10,922.| ATCH 2
SaCGrossrents , . . ... ... .00 0.
b Net rental income or (loss)
g Gg get gamn Ior (loss) ffrom"sale of assets not on line 10 3,714.
% 5| ° asetsoninosa 285, 552.
é 7 Capital gain net income (from Part 1V, line 2) 3,714.
8 Netshort-term capitalgan ., . . . ... ..
% 9 Income modifications = ¢+ « + s 4 0w w .. 1,500.
108 S ooz roums
% b Less Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) | | | |
g 11 Other income (attach schedule) _ . _ . . . . 1,755. ATCH 3
12 Total. Add lines 1through 11 . . . . . . . . 16,899. 14,894. 12,680.
= 13 Compensation of officers, directors, trustees, etc 1,848, 1,848.
e 14  Other employee salanes andwages . . . . .
% § 15 Pension plans, employee benefits _ _ . . . .
e S|16a Legal fees (attach schedule) | . . . . .
% b Accounting fees (attach schedule) [ 4 ] . 625. 625. 0. C.
L: ¢ Other professional fees (attach schedule) , . .
Z]17 Interest. . ...l
‘3 18  Taxes (attach schedule) (see page 14 of the instructions)
El19 Depreciation (attach schedule) and depletion ,
-s 20 OCCUPANCY . v v v v v v s o s v o s s o o »
z 21 Travel, conferences, and meetings , ., . . . .
&l22 Pnnting and publlcatlons ..........
2|23
®|24
2 2,473 2,473. 0. 0.
o g@n}ipg@ﬂ@ . L 10,830. 10,830.
isbursements dllnes g 25 13,303. 2,473. 0. 10,830.
3,596.
12,421.
c Adjusted net income (if negative, enter -0-). 12,680.
SEMl:"orol;‘:'wacy Act and Paperwork Reduction Act Not1ce see page 30 of the instructions. JSA Form 990-PF (2009)
TQ5118 K917 v 09-5.2 28578

e



Form 890-PF (2009) 61-1089770 Page 2
Balance Sheets Sggﬁoi%oelg‘rﬁﬁssigglgrggufg:'selrr:dtﬁ-year Beginning of year End of year
amounts only (See instructions ) {a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng . . . . . . . . v v es v v ewsnu. 67. 67.
2 Sawings and temporary cash investments . . , .. .. .... 988. 18, 645. 18, 645.
3 Accountsrecewable » ____  __________
Less allowance for doubtful accounts » __
4 Pledgesrecewable »__ ___ _____ _____ _________
Less allowance for doubtful accounts » _
§ Grantsrecevable |, . . ... ....... .. 0.0,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7 Other notes and loans receivable (attach schedule)
Less allowance for doubtfulaccounts » _
a 8 Inventonesforsaleoruse | _ . . . ... ..........
2| 9 Prepad expenses and deferredcharges . . ., ........
2 10 a investments - U S and state govemment obligations (attach schedule) *,* 139,548. 128, 341. 130,172.
b Investments - corporate stock (attach schedule) ATCH, 6. . 60,385. 80,340. 87,680.
¢ Investments - corporate bonds (attach schedute) ATCH .7 . 47,879. 25,003. 25,554.
11 Investments - land, buildings, »
and equipment basis 000 £ e e —
Less accumulated depreciation P
(attachschedule) @ = & e =
12 Investments-mortgageloans . , . . . . . . .. . . 0 ...
13  Investments - other (attach schedule) , , . ., . ... .....
14 Land, bulldings, and >
equipment basis 0 ¥ L e
Less accumulated depreciation .
(attach schedule) =0~ e~
15 Otherassets (descnbe »_ _ _ _ _ _ _ __ ___ __ _______ )
16  Total assets (to be completed by all filers - see the
nstructions Also, seepage t,iteml) . . . ... ....... 248,800. 252,396. 262,118.
17  Accounts payable and accrued expenses | _ | ., ., .. ...
18 Grantspayable _ .. _..............
8[19 Deferedrevenue . . ... ... ... ... ..
g 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) | ., , .
=122 Other labilities (descnbe » __ _ __ ______________ )
23  Total liabilities (add lnes 17 through22) ., ... .. .. ...
Foundations that follow SFAS 117, check here > u
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . & v v v vt e e e e e e e e e e e
5|25 Temporanlyrestncted _ . . . ... .............
g 26 Permmanentlyrestncted | . . . . .. ... .. ... ...,
2 Foundations that do not follow SFAS 117,
2 check here and complete lines 27 through 31. >
5|27 Capal stock, trust pncipal, or current funds |, |, . . . . .. 31,000. 31,000.
% 28  Paid-n or capital surplus, or land, bldg , and equipmentfund | , , | .
3 29 Retained eamings, accumulated income, endowment, or other funds |, | 217,800. 221,396.
; 30 Total net assets or fund balances (see page 17 of the
z NSIUCHONS) | . . . L it e 248,800. 252,396.
31 Total habilities and net assets/fund balances (see page 17
Ofthe INSEIUCHIONS) . . v v v v v v v e v v e o e e v o e w s 248,800. 252,396.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prioryearsreturn) L, 1 248,800.
2 Enter amount from Pal't I' Ilne 273 ...................................... 2 3 ! 5 9 6 4
3 Other increases not included in line 2 (termize) » 3
a4 Addinest.2,and3 LT 252,396.
§ Decreases notincluded inine 2 (itemize) »_ 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il column (b), Ine 30 . . . . .| 6 252,396.
**ATCH 5 Form 990-PF (2009)
JSA
9E1420 1 000
TQ5118 K917 vV 09-5.2 28578




Form 990-PF (2009) 61-1089770

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate,
2-story bnek warehouse, or common stock, 200 shs MLC Co)

(b) How (c) Date

acquired acquired éd) Date sold

o | (mo, day. yr)

mo , day, yr)

SEE PART IV SCHEDULE

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1a
b
c
d
e
(e} Gross sales pnce O alowabie) s expense of sae (@) s () mimus (0
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col (h) gain minus
() FMYV asof 12/31/69 (Qsﬁ’:’;'};‘: josts (';)Vsrx ccﬁlssoif,fg'né') ! (kL)ésb:ésn ?ftréﬁ,gr;a&);) oor
a
b
c
d
e
2 Capital gain net income or (net capital loss) . . . . If gain, also enterin Part, line 7 }
: If (loss), enter -0- in Part |, line 7 2 3,714.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-inPart ], ine 8. . . . . . . .. . . . .. . ittt e, 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? L. Yes l___| No

1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes

Base pe(:v!)d ears (b) (c)
Calendar year (or tax yle beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets

(d)
Distnbution ratio
(col (b) divided by col (c))

2008

2007

2006

2005

2004

2 Total of line 1, column (d)
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years

4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5

5 Multiply hne 4 by hne 3

8 Enter qualifying distributions from Part XII, ine 4

8

If line 8 I1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
9E1430 1 000

TQ5118 K917 VvV 09-5.2 28578

Form 990-PF (2009)



Form 990-PF (2009) 61-1089770

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed i sectton 4940(d)(2). check here > D and enter "N/A" on line 1
Date of ruling or determination letter  _ _ _ _ _ _ _ _ _ __ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4840(e) requirements in Part V, check 1 248,
here » D andenter 1% of Part L Ine 27D _ _ . . . . L L . . e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Partl, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) e 2
3 ADAHNES 1ANG2 | L L L e e e 3 248.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) .. 4 0.
5 Tax based on investment income. Subtract line 4 from Iine 3 If zeroorless, enter-0- , ., . . . .. ...... 5 248.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment creditedto 2009 | | 6a 148.
b Exempt foreign organizations-tax withheld at source ., ., . .. ... ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) . . . . 6c 0.
d Backup withholding erroneously withheld |, . . . . . .. ... ...... 6d
7 Total credits and payments Addlines6athrough6d . . . . ¢ ¢ 4 & 0 o v v v ot vt 0 o o v s o s v s o 7 148.
8 Enter any penalty for underpayment of estimated tax Check here [__—] if Form 2220 1s attached . . . ., . . 8
9 Taxdue. {f the total of lines 5 and 8 1s more than ne 7, enter amountowed _, , , . . .. ... ...... > 9 100.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpaid | ., . . . . .. > 10
11 Enter the amount of line 10to be Credited to 2010 estimated tax p 0. Refunded »| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene inany political campaign? | | . L L L L L L L L L e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
oftheinstructions for definition)? |, | . . L . . . . L L e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled descnption of the activites and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Didthe foundation file Form 1120-POL forthis year? . . . . . . 0 0 s e s e e e e e e e e e e e e ic X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation >3 0. (2) On foundation managers » $ 0.
e Enter the rembursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . ... ... .. 2 X
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy ofthechanges _ ., . . . . . .. . ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . . ¢ . v v v o o o o 4a X
b If"Yes," has it filed atax return on FOorm 990-T for S Year? | | . . . . . . 0 s s e e e e e e e e e e e e e e e e e 4b N/A
5 Was there a lquidation, termination, dissolution, or substantial contraction dunng theyear? . . . . . . . . . . . . o v o «. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing tnstrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the govermning INStrUMENt? | . L . L L . L 0 s s e e i e e e e e s e e e 6 X
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) PK_Y L
b If the answer 1s “Yes" to lne 7, has the foundation furmished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by GeneralInstruction G?If "No,” attach explanation . . . . . . . v v v v v v v o o o s 8b X
9 Is the foundation claiming status as a pnvate operating foundaton within the meaning of section 4942()(3) or
4942()(S) for calendar year 2009 or the taxable year beginning 1n 2009 (see instructions for Part XIV on page
27)? If"Yes,"complete PartXIV. . . . . .. .. e e e e e e e e 9 X
10 Did any persons become substantal contnbutors dunng the tax year? If “Yes" attach a schedule hsting their
namesandaddresses . . . . . . .. .ou a4 e e e e e e e e e e e e e e e e e e e e e e e e e e e e e . .. 10 X
Form 990-PF (2009)
JSA
SE1440 1 000

TQ5118 K917 V 09-5.2 28578



Form 990-PF (2009) 61-1089770 Page 5
Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlied entity within the

meaning of section 512(b)(13)? If “Yes," attach schedule (see page 20 of the INSIUCHIONS) . & . & . v & v v v v o 0 v o v v & 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

AUGUSE17,20082 o o o o v v v e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . i3 X

Website address »______N/A__ et
14 Thebooksaremncareof »_PBI BANK Telephoneno P _____ 270-393-4485

Locatedat B751 CAMPBELL LANE BOWLING GREEN, KY __________________ zp+a > 42104
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 -Check here . - . . . o WNAC PU

and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . . . . . ¢ e o v v v v > I15 l

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ , . . . .. . D Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

AISQUANAIEA PEMSON? &« & &« v v v v v et e e e et e e e e e e e e e Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . ., . . . . . Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . ... . Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefitoruse of adisqualified PErsON)? . . . . . v v v i i ittt e e e e e e e e D Yes No

(6) Agree to pay money or property to a government official? ( Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If termmatingwithin 90days) . + - « o = v v v e v o s » o & D Yes No
b Ifany answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?  « « + « « .« o . . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . ... ... .. > D

¢ Did the foundation engage in a pnor year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009? 1c X

2 Taxes on failure to distnbute iIncome (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 20092 . . . . . v ¢ v 4 i b i b i h h e e e e e e D Yes No
I1f"Yes," list the years P
b Are there any years listed in 2a for which the foundation 1s  not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 ofthe Instructions ) . . . . . . v v v v v v v b v v 0w .. 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse atany tme dunngtheyear? . . . . ., . . ... .. ... e e [ ves No
b If "Yes,” did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excessbusinessholdings N 2009 ) . . . . . . . i i i i e e e e e e e e e e e e e e e e e e e e 3b N/A

4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X

b D the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 2009? . . . . . . 4b X

Form 990-PF (2009)

JSA
9E1450 1 0600

TQ5118 K917 vV 09-5.2 28578




Form 990-PF (2009)

w 1)
)]

@)
@

)

6a

61-1089770 Page 6
tatements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? | . . . . . D Yes No
Influence the outcome of any specific public election (see section 4955), or to cany on,
drrectly or indirectly, any voter registration dnive? L B Yes n No
Provide a grant to an individual for travel, study, or other similar purposes? , . . . . . . . . . .. Yes No
Prowide a grant to an organization other than a chantable, etc, organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ , , . . . . D Yes No
Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? _ |, . . . . . ... ...... D Yes No
If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b X
Organizations retying on a current notice regarding disaster assistance checkhere | . . . . . ... ... ... 4
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant?> . . . . ... . ... I:] Yes . No
If *Yes,” attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . .. L L L i L s e s e e e e e s e e e e e e e e e e D Yes . No
Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . .. .. ... 6b X
If "Yes" to 6b, file Form 8870
| 7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes . No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transacton? . . . ... ... . ... 7b X

Part Vill
Contractors

Infgm\auon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see pa

e 22 of the instructions).

(a) Name and address {b) Title, and average ((") Compensation

hours per week not pald enter
devoted to position

(d) Contnbutions to
employee benefit plans
and deferred compensation

1,848.

(e) Expense account,
other allowances

-0-

-0~

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

JSA
9E1460 1 000

TQ5118 KS17 V 09-5.2 28578

Form 990-PF (2009)



Form 990-PF (2009) 61-1089770

Page 7

LIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person patd more than $50,000 {b) Type of service {¢) Compensation
Total number of others receiving over $50,000 for professionalservices . . . . . . & . i i i u e e e e >| NONE
KUY Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activibies dunng the tax year Include relevant statistcal information such as the number nses
of organizations and other beneficianes served, conferences convened, research papers produced, etc E
1_ACADEMIC SCHOLARSHIPS e
10,830.
2
3
A,
L G-] Summary of Program-Related Investments (see page 23 of the instructions)
Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 _NONE
2

3 _NONE
Total. Add lines 1 through 3 . . . . . L L o i i i i i i e e e e e e e e e e e e e e e e e e e e e e e »
Form 990-PF (2009)
JSA
9E 1465 1 000
TQ5118 K917 vV 09-5.2 28578




Form 990-PF (2009) 61-1089770 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly far market value of secuntes L 1a 239,821.
b Average of monthly cashbalances | | ... ... ... ... 1b 9,850.
¢ Fair market value of all other assets (see page 24 of the instructionsy . ... ... . .. .. ic 0.
d Total (addlines 1a,b, and €) | | | . . ... 1d 249, 671.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detaled explanaton) . ... ... ... | 1e I
2 Acquisition indebtedness applicable to line 1 assets 2 0.
4 Cash deemed held for charntable activites Enter 1 172 % of ine 3 ('for greater amount, see ba'gé 25
ofthe mnstructions) 4 3,745,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, Iine 4 5 245,926.
Minimum investment return. Enter5% ofline5 . . . . _ . .. . ... .. . 6 12,296.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and ())(5) private operating
foundations and certain foreign organizations check here p [:I and do not complete this part )
1 Minimum investmentreturn from Part X, lne 6 . . . . . . . . i it e e e e e e e 1 12,296.
2a Tax on investment income for 2009 from Part VI, ine5 = == 2a 248.
b Income tax for 2009 (This does not include the tax from Partvl) | 2b
c Add Ilnes 23 and 2b --------------------------------------------- 2c 24 8 hd
3 Distnbutable amount before adjustments Subtract ine 2c fromlne1t . .. ... ... ... 3 12,048.
4 Recoveres of amounts treated as qualfying distnbutions . . ... ... .. ... ... 4
5 Add Ime53and4 .............................................. 5 12'048'
6 Deduction from distrbutable amount (see page 25 of the instructions) ... ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIil,
|17 1= T 7 12,048.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contnbutions, gifts, etc - total from Part!}, column (d), ine26 _ . . ... . ... ... 1a 10,830.
b Program-related investments - total fom PartIx-8 . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUDOSES e e e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the:
a Sutability test (pnor IRS approval required) | 3a 0.
b Cash distrbution test (attach the required schedule) .. ... ... ... 3b 0.
4 Qualifying distnbutions. Add lines 1a through 3b Enter here and on Part V, ne 8, and Part Xlll, ine 4 | 4 10,830.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . . . . .. . ... . ... .. .. 5 N/A
6  Adjusted qualifying distributions. Subtract ine 5 fromlined4 ... 6 10,830.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2009)
JSA
SE1470 1 000

TQ5118 K917 V 09-5.2 28578



Form 990-PF (2009) 61-1089770 Page 9
ET@{Ill Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
Ne7 ... 12,048.
2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only e 9,550.
b Totalforpnoryears 20_07 20 06 20 05
3  Excess distnbutions carryover, if any, to 2009
a From2004 _ _ ..
b From2005 _ . . ..
¢ From2006 ., ..
d From2007 , , . ...
e From2008 _ . ., . .. 0.
f Total oflines 3athroughe , ., ., ... ..... 0.
4 Qualfying distnbutions for 2008 from Part XlI,
ined P 3 10,830.
a Applied to 2008, but not more than line 2a 9,550.
b Applied to undistnbuted income of pnor years (Election
required - see page 26 of the instructions) , _, ., . ., .
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , _ , .
d Appled to 2009 distnbutable amount ~ _ _ . . 1,280.
e Remaining amount distnbuted out of corpus 0.
§ Excessdistnbutions carryover applied to 2009 | 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c¢, and 4e Subtract line 5 0.
b Pnor years' undistnbuted ncome  Subtract
ned4bfromhne2b ... .. ..
¢ Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . ... ... ..
d Subtract lne 6¢c from lne 6b Taxable
amount - see page 27 of the instructions ..
e Undistnbuted income for 2008 Subtract line
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . . .. ... ...
f Undistnbuted income for 2009 Subtract lines
4d and 5 from lne 1 This amount must be
distnbuted n2010_ . .. ... ... .. 10,768.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
nstructions) . . . . .. .. .0 e e e
8 Excess distnbutions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
nstructions) , . . . ... .. s e e e ..
9 Excess distributions carryover to 2010.
Subtractlines 7and 8 fromline6a |, , , , , . . 0.
10 Analysis of hne 9
a Excess from 2005  , ,
b Excess from 2006 | _ .
¢ Excess from 2007 _ . .
d Excess from 2008 , , .
e Excess from 2009 . . .
Form 990-PF (2009)
JSA
9E1480 1 000
TQ5118 K917 vV 08-5.2 28578



Form 990-PF (2009) 61-1089770 Page 10
1R Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

If the foundation has received a ruling or determination letter that it i1s a pnvate operating

foundation, and the ruling 1s effective for 2009, enter the date oftheruling . . . . . .. |

Check box to indicate whether the foundation 1s a private operating foundation descnbed In section I | 4942())(3) or | l 4942())(5)
Enter the lesser of the ad- Tax year Pror 3 years (e) Total

justed net income from Part {a) 2009 {b) 2008 {c) 2007 {d) 2006

! or the minimum investment
retum from Part X for each
year listed

85%ofline2a . .., .

Quatifying distnbutions from Part
XUl line 4 for each year listed

Amounts ncluded in ine 2¢ not
used diwectly for active conduct
of exempt activites . . . . .

Qualfying distnbutions made
directly for active conduct of
exempt activites Subtract line
2dfomine2c _, , , , ., .
Complete 3a, b, or ¢ for the
altemative test relied upon

“Assets” altemnative test - enter

(1) vaweotaliassets . . .

(2) vatue of assets qualfying
under section
49420)3)BY. . . . .

"Endowment” alternative test-

enter 2/3 of mimimum invest-
ment retum shown in Part X,
bine 6 for each year histed

"Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on secuntes
loans (section 512(a)(5)),
or royaltes) |

{2) Support from  general
public and 5 or more
exempt organizatons as
provided in section 4942
()16 (=TUT) S

(3) Largest amount of sup-
port from an exempt
orgamization

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2))
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here D if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
N/A
b The form in which applications should be submitted and information and matenals they should include
N/A
¢ Any submission deadlines.
N/A
d Any restnctions or hmitatons on awards, such as by geographical areas, chantable fields, kinds of insttutions, or other
factors
N/A
95146’08?000 Form 990-PF (2009)

TQS5118 K917 V 09-5.2 28578




Form 990-PF (2009) 61-1089770 Page 11
Z ®A"A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient ";?3‘5351&1&?.‘“&!3‘13" Fgg;g:tg;n Purpose of grant or Amount
Name and address (home or business) or Substanuat coninter | _recipient contnbution
a Paid dunng the year
ATTACHMENT 9
10 ) | P S T I > 3a 10,830.
b Approved for future payment
<) 7 | S PR > 3b
Form 990-PF (2009)
JSA
9E1491 1 000

TQ5118 K917 vV 09-5.2 28578




Form 950-PF (2009) 61-1089770 Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (gr)exempt
(a) (b) (c) (d) function income
1 Program service revenue Business code Amount Exclusion cade Amount ﬁg ?ng?n%gtﬁaang f)
a
b
c
d
e
f
g Fees and contracts from govemment agencies
2 Membership dues and assessments | | |
3 Interest on savings and temporary cash investments 14 258.
4 Dvidends and interest from secuntes , , _ , 14 10,922.
5

Net rental income or (loss) from real estate

a Debtfinanced property _ . . . ... ..
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 3,714.

W W NP

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

b ATTACHMENT 10 1,755.
[
d
e
12 Subtotal Add columns (b), (d), and(e) . . . . 16,649.
13 Total. Add ine 12, columns (b), (d), 8RB} . . . . . . s i ittt e e e 13 16,649.

(See worksheet in line 13 instructions on page 28 to venfy calculations )

E1i 9 A"N:Y Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported In column (e) of Part XVI-A contnbuted importantly to
v the accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See
page 29 of the instructions )
NOT APPLICABLE
Form 990-PF (2009)
JSA
9E 1492 1 000

TQ5118 K917 vV 09-5.2 28578



‘ Form 990-PF (2008) 61-1089770 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organizaton directly or indirectly engage in any of the following with any other organizaton described Yes | No
} in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
1 a %r gglfé?g?r%sr; the reporting foundation to a nonchantable exempt organization of
L TR0 i1a(1) X
(2) Otherassets . . . . . .. .. cuusvunenoenennnnenenan e e e e e 1a(2) X
b Other transactions
} (1) Sales of assets to a nonchantable exempt organization | | . . . L . L L L L . s s e e e e e e e 1b(1) X
| (2) Purchases of assets from a nonchantable exempt orgamization | | . . . . . . L . L. . s e e e e e e e e e 1b(2) X
‘ (3) Rental of faciities, equipment, orotherassets . . . . . . . . . . . . . ... et e . . 1b(3) X
{4) Reimbursementamangements . . . . . . v v i v i i e e e e e e e e e e e e e e e e 1b(4) X
(5) LOANS OrI0AN QUATANIEES . . . o o v v v v v e e v e n e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . . L L L L L L L. s e e e e e e e e 1b(6) X
| ¢ Shanng of facilities, equipment, mailing lists, other assets, orpaid employees . . . . . . . . . . . e e e e e e ic X

‘ d If the answer to any of the above 1s "Yes” complete the followming schedule Column (b) should always show the far market
value of the goods, other assets, or services gwven by the reporting foundation |[f the foundation received less than farr market
value in any transacton or sharing arrangement, show in column (d) the value of the goods, other assets, or services recewed

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indrectly affiiated with, or related to, one or more tax-exempt organizations descnbed In

section 501(c) of the Code (other than section 501(C)(3)) Or IN SECUON 5272 | . . . . . v v o i e e e e e e ee e s Yes E No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Descnption of relationship

Und| enalles of penyry, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
beli 1s Jfue, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
- -7 -
) lo%3t s ), Vite fors U7 ozl
o %namre of o'ﬁ'lcer or trustee Date Title
0 v
Preparer's identifying
T Date Check If D number (See Signature on
5) L 2| Preparer's } (7 . I self-employed > page 30 of the instructions)
N %%5 signature 4/)‘\ , a,& "'I L\h ° P00620344
°-§§ Firm's name (or yours if }BW LLP EIN » 44-0160260
8 = set-employed), address. 400 E. MAIN ST. STE 200 PO BOX 1196
and ZIP code BOWLING GREEN, KY 42102-1196 |Phoneno 270-781-0111
Form 990-PF (2009)
JSA
9E1493 1 000

TQS118 K917 vV 09-5.2 28578




RHOADS SCHOLARSHIP TRUST 61-1089770
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
| Kind of Property Descnption %r acqured
I Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
I pnce less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12131/69 ad) basis (toss)
SHORT TERM - SEE ATTACHED VAR VAR
140,827. 139,028. 1,799.
LONG TERM - SEE ATTACHED VAR VAR
144,410. 142,810. 1,600.
ST CAP GAIN ALLOC-SEE ATTACHED VAR VAR
225. 225.
‘ LT CAP GAIN ALLOC-SEE ATTACHED VAR VAR
i 90. 90.
TOTAL GAIN (LOSS) i i ittt ittt e e e e et e et et e e teeeeaenn. 3,714.
|
JSA
9E1730 1000
TQ5118 K917 vV 09-5.2 28578
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-

RHOADS SCHOLARSHIP TRUST

FORM 990PF, PART I - OTHER INCOME

DESCRIPTION
TAX REFUND
RECOVERY OF PRIOR YEAR DISTRIBUTION

TOTALS

61-1089770

ATTACHMENT 3

REVENUE
AND
EXPENSES
PER_BOOKS
255.
1,500.

1,755,

TQ5118 K917 vV 09-5.2 28578

ATTACHMENT 3



BLGBC Z'6-60 A
7 LNHWHOVLLY
0 0 4 4] STYILOL
0 0 "629 "629
Sds0ddnd HNOJDNI HWOONI S¥00d did
ATAYLIAVYHD LAN INANLSHIANI SESNAdXA
airsnrav LAN aNv
AONUIAHAYT

7 LNIWHOVYLLY

0LL680T-T19

LT6X 8TTISOL

NOIIYYVYdddd XV

NOILdIYJOSdd

SdHd ONILNNO

O0Y¥ - I I¥vd ‘dd066 WJ0J

LSNYL dIHSYYTOHOS SAVYOHY




8LS8C
S INIWHOVILY
"CLTT0ET “ThE "8I
"098°0¢ "060‘12C
"T60 '€V "0L6'TH
"PH0 ‘P9 "62€'€9
‘¥96 TEve
AT "6%0°T
AR dNTYA 004
ONIUNT ONIANT

S LNHWHOVLLY

0LLEBOT-T9

Z°6-60 A LT6Y 8T1S0OL

TYIOL SNOILVDITHO SN

STO dNNA ISNI NYNLIAY IOL ODWId
20YY9 ANI WAEL-YIINI JUIYOONYA
gZc# ANNA dd NINLIAY TYLOL ddd
0D dOVYODILYOW NVOT TYNOILVYN ddd

dTHJI

NOILdIYOSHd

SNOILYODITAO JIVILS ANY "S°N - II I¥¥d ‘dd066 WJ0Od

LSNYdL dIHSIYVYIOHODS SAVOHY



8L58¢
9 INIWHOVLLY
"0897L8 "0vE 08
"0L8'GE 879 ‘0¢€
"Z9% L "650°G
"€2179¢ "086°9¢
"0Le’6 "6TI1'6
"GS6'8 "ves’s
AR dNTYA 004
ONIJNI ONIANd

9 LNIWHOVLIV

0LL680T-19

Z'G=60 A LT6M 8TT1G0L

STYIOL

JWOONI ALINDI ¥YWAY-0d QUYNINYA
NAQd TYNOILUYNJIHLNI dOddVYH
ANNAYYLNOD ALITIAIA
ALINQALYOddO TYLIAVYD TQYVNDNVA
MDO0LS d3DIdd MOT ALITIAIS

NOILdI¥DSHEd

MOOLS AIYJI0dd0Dd - II I¥¥d 'dd066 WJOJ4

ILSNYL dIHSYYTIOHDS SAVYOHY




8L48¢
L INIWHOVLILV
%85 'S¢ "€00°5¢
"60L°0C "200‘0¢
"Gr8’y "100°S
AR INTYA MOO0H
ONIANG ONIANF

L INIWHDOVYLLY

0LL68B0T-T9

Z°G-60 A

LT6Y 8TTSOL

STYLOL
SHDIAYES TYIDNUYNIA ¥VTTIIdIddLED
01T ‘OVWD
NOILdI¥DS5Hd

SANOg dIVI0dd0d - II IL¥Vd 'dd066 WIOJ

LSNYL dIHSYYTIOHOS SAYOHYH




8LG8¢ 2'G6-60 A

8 LNIWHOVYLLY

"8v8 T

"8v8’I

NOILYSNIJWOD

8 LNIWHOYLLVY

0LL68BOT-19

STYLOL ANVYD

d4LS0dL

NOILISOd OIL ddLOAIA MIIM
ddd SYNOH dOVHIAY ANV JATLIL

LT6X 811601

pPOTZY AM ‘NIAAYD ONITMOE
ANYT TTIEdWYD TSL

MNYE 1€d 0/2

MNvVE Idd

SSIYAAY ANV HWYN

STALSMEL dNY "SYOIDUIId “SYIDIJI0 JO0 ISIT

LSNYL

- IITA IYV¥d 73d066 WJOJd

dIHSYVYTOHOS SAVYOHY



oLs

At

orT

(1149

or1

or1

ort

(11 21

0FT

oI

LNNOWY

‘1

T

T

‘1

‘1

1

‘1

‘1

‘1

6 INIWHOVLLY

dIv¥d SNOILNETIYINOD TYIOL

6 LNIWHOYLLIY

JIHSYWIOHDS JIWIAVAY

JdIHSYYIOHDS DJIWIAWIY

dIHSYVIOHDS DIWIAVOVY

JIHSYYIOHDS DJIWIAAVYIY

dIHSYVYIOHDS DIWIAYOY

dTHSYYIOHDS DIWAAVOY

JIHSYVIOHDS DIWIAVOY

SAIHSYVTOHDS DIWIAVOY

dIHSUVTIOHOS DIW3QWIY

SdIHSYVIOHDS JIWAAYIVY

NOILNGIYINOD ¥O LNWHD 40 3S0d¥nd

0LL68OT-T9

8L582 ¢ 5-60 A L16% 811501

TYNATAIANI
ANON SIYMOW ITTIHOIW 3IIAT0S
TYNQIAIANI
3NON NOSNHOL Of IT73M
TYNAIAIGNI
INON NIVIOOW INILSIY¥HD 3FTODIN
TYNAIAIGNI
dNON dZIVE NYOVH
TYNAIAIAONI
3NON AJSANIT YNILSAYM
TYNAIAIANI
ANON NOLIWYLS NIAWH TIIHY
TYNQIAIANI
3NON LHOTYM WYN3IY WNVHS
TYNAIAIANI
JNON AYYNYD NIY3 IIWVL
TYNATAIANI
3NON YINITA Of HIHLYIH
TYNAIAIANI
3NON QY03 VSITV IINVTAW
INJIJID3Y 30 SNIVLS NOILWANNOJI SSIYAAY ANY JWYN LNIIdI1D3N

aNY
YOLNGIYLINOD TVIINYLSENS OL dIHSNOILVTHY

HYJA aHL UNIYNG UJIvd SNOTIMYTHINOD UNV SINVEY = NX LOvd J3dUbb RWEUJ

LSNYL dIHSHUYIOHDS SQYOHY




0T LNIWHOV.L.LY

"GGL'T

"66¢
‘0061

JWOONI NOILONNJ LNNOWY
LdWIX3 YO adLVYTIY

0T ILNIWHOVLILY

0LL68BOT-T9

10
T0

3402 LNNOWY

NOISNTOXd

8L58¢

4402
SSIANISNg

¢°9-60 A LT6Y 8TT1S0OL

STYILOL

aNNddd XYy,
NOIINEIYISIA ¥YVIA ¥OIYd J0 AYIAOCDIY

NOILdIY¥DSdd

IONIATY ¥JHIO 40 SISATUYNY - V-IAX LYYd "dd-066 WIOJ

LSNYL dIHSYYTOHOS SUYOHY




SCHEDULE D . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses

Department of the Treasury > Attach to Form 1041, Form 5227, or Form 990-T. See the instructiops for 2@0 9
Intemal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

Name of estate or trust
RHOADS SCHOLARSHIP TRUST

Employer identification number
61-1089770

Note: Form 5227 filers need to complete onlyParts | and Il

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis {f) Gain or (loss) for

a) Descnption of property (b) Date acquired c) Date sold
(Example (12)0 shargs 7% preferred of °Z" Co ) (mo , day, yr) ((mZ) , day, yr) {d) Sales pnce (se;gnaggu:nosf)Me SU';";;;"&THY::I'; d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,me b . . . . . . .. ... ... .. .... 1b 2,024.

2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 | . . . .. ... ... . .... 2
3 Net short-term gan or (loss) from partnerships, S corporations, and other estates or trusts ., . . . . . . 3
4  Short-term capital loss carryover. Enter the amount, if any, from Iine 9 of the 2008 Capital Loss

Caryover Worksheet | . . . . L e 4 |(
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,

column (3)ontheback . . . . .. . .. .\ i i e e e e e e e e a4 e e e e e e > | 5 2,024.

14|l Long-Term Capital Gains and Losses - Assets Held More Than One Year

{e) Cost or other basis (f) Gain or (loss) for

a) Descnption of propel b) Date acquired Date sold
(Example (12)0 zhargs glr:b pr%feerer:iy of "Z" Co) ( ()mo , day, ;Ir ) ((:12) , day, yr) (d) Sales pnce (selisp;‘?sugno;)the Su‘t:;(reace:tn(her)efr?n:r(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b |, . . . . ... ... ... ... ..... 6b 1,690.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . ... ... .. 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . . . . . .. 8
9 Capttalgaindistrbutions L e e 9
10 GanfromForm 4797, Part] . e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carmyover WOrkSREEt . . . . . . . . L e e 11 )(
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column B)onthe back . . . . . . . o . i e e e e e e e e e e e > | 12 1,690.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F 12102 000

TQ5118 K917 vV 09-5.2 28578

Schedule D (Form 1041) 2009



Schedule D (Form 1041) 2009 Page 2

Summary of Parts | and Il (1) Beneficianes' (2) Estate’s
Caution: Read the instructions beforecompleting this part. (see page 5) or trust's (3) Total
13 Netshort-termgainor(loss) . . . . . ... ... . @ . o uuu.. 13 2,024.
14 Net long-term gain or (loss):
a Totalforyear . = ... 14a 1,690.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) . | 14b
¢ 28%rategain L. 14c
15 Total net gain or (loss). Combine ines 13and14a , , ., . . .. » |15 3,714.

Note: /fline 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, ne 4a) If ines 14a and 15, column (2), are net gans, go
to Part V, and do notcomplete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheess necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust) , the smaller of
a The loss on line 15, column (3) or b $3,000 16 |(

Note: /f the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, Iine 22 (or Form 990-T, hne 34), 1s a loss, complete the CapitalLoss
CarryoveMWorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither ine 14b, col. (2) or hne 14c, col (2) i1s more than zero, or

e Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both ines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14c, col (2)1s more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) .17
18 Enter the smaller of line 14a or 15 In column (2)
butnotlessthanzero ., ., . . ... ........ 18
19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income 1n Part | of Form 990-T) | | 19
20 Addlnes18and19 . . ... .. ... .... 20
21 If the estate or trust s filing Form 4952, enter the
amount from line 4g, otherwise, enter -0- .2
22 Subtract line 21 from line 20 If zero orless,enter-0- ., . . ... ....... 22
23 Subtract line 22 from hne 17 If zero orless, enter-0- . . . ... ...... 23
24 Enter the smaller of the amounton hne 1770r$2300 _ . . ... ... ... 24
25 |s the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to Iine 27 and check the "No" box
No. Enter the amountfromlne 23 | . . . . . ... ... ... ...... 25
26 Subtracthne 25fromlne24 _ . . . ... e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to ine 31 D NO. Enter the smatler of ine 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . . . . . . ... 28
29 Subtractlne28fromline27 . . . .. ... 29
30 Multiply hne 28 by 15% (15) . . . . . . . . .\ 30
31 Figure the tax on the amount on line 23 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) . . . . . . . .. ... ...... 31
32 ADAINes30 and 31 | . L 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions 1n the instructions for Form 1041) . . . . . .. ... .... ... 33
34 Tax on all taxable income. Enter the smaller of Itne 32 or line 33 here and on Form 1041, Schedule
G.line 1a(or Form 990-T, ne 36) . . . . . . . . o . o @ i @ e e e e e e s e e s e .. . 34

Schedule D (Form 1041) 2009

JSA
9F1220 2 000
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Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

SCHEDULE D-1
(Form 1041)

Department of the Treasury
Intemal Revenue Service

p Attach to Schedute D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2009

Name of estate or trust
RHOADS SCHOLARSHIP TRUST

Employer identification number

61-1089770

WShort-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descnption of property (Exampte (b) Date . (c) Date sold (d) Sales price (e) Cost or other basis () Gain or (loss)
100 sh 7% preferred of “Z* Co ) (mgclqal;f;dyr \ (mo , day, yr ) (Se; 5;3; : :S')lhe (selt?l 55331 : :sf)the Subtract () from (d)
1a
SHORT TERM - SEE ATTACHED 140,827. 139,028. 1,799.
ST CAP GAIN ALLOC-SEE
ATTACHED 225. 225.
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lnetb . . . . .. . . .. ... ..... 2,024.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2009
JSA
9F1221 3 000
TQ5118 K917 vV 09-5.2 28578




Schedule D-1 (Form 1041) 2009

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

[ZXY_ Long-Term Capital Gains and Losses - Assets Held More Than One Year

a) Descnption of property (Example {b) Date (c) Date sold (d) Sales pnce (e) Cost or other basis G |
¢ )1 00 sh p7% pref%rrgd?; sZ' Co‘; (m?)cq:g;dyr , (mo , day, yr) (Sﬁﬁgggglgn"sf)me (wﬁ,gﬁﬁ;g,ﬂ)me S&gtmﬂqsrfﬁoﬁic)!)
6a
LONG TERM - SEE ATTACHED 144,410. 142,810. 1,600.
LT CAP GAIN ALLOC-SEE
ATTACHED 90. 90.
6b Total. Combine the amounts in column (f) Enter here and on ScheduleD,line6b . . . . ... .. ... .. .... 1,690.

JSA

9F1222 3 000
TQ5118 K917

Vv 09-5.2

28578

Schedule D-1 (Form 1041) 2009
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Rhoads Scholarship Trust

Account #: 30050

Tax Worksheet:From 1/1/2009 to 12/31/2009

Trust Category.
Dates Open-
Trust Year End-
Date Printed.

Chanitable Trust
1/2/2002 to Present
December
02/02/2010

Admin Officer. Michelle L Culbertson
Invest Officerr Kevin Simpson
Tax State
Tax 1D 61-1089770

Capital Gains and Losses

Indwvidual Transactions

Shon-Term

Description of Securnty

Federated Total Return Govt Bond Fund
4647

Federated US Government Securnties 2-5
Yrs 547

Federated Total Return Bond Fund #328
Federatad Tota! Return Bond Fund £328
Federated Total Return Bond Fund #328

Vanguard Inter-Term Investment Grade
Fund 271

Vanguard Inter-Term Investment Grade
Fund 571

Vanguard Fenway Funds Equnty Income
Fund Admiral Shs

Simes Total Return Institutional Fund Class
Pimce Towa! Return Insttutional Fund Class

Fegeral National Mortgage Assoc 7 5% due
2125121

“ederal National Mortgage Assoc, 7 5% due
4/25'21

Federal National Mortgage Assoc, 7 5% due
4125121

Feaderal National Mortgage Assoc, 7 5% due
4725121

Federal National Mortgage Assoc, 7 5% due
4123121

Federal Home Loan Mortgage Corp 5% due
3/23£2019

Fecgeral Home Loan Mortgage Corp 7 00%
due 02/15:22

Federal Home Loan Mortgage Corp 8 00%
due 1171521

Vanguard Fenway Funds Equity income
Sund Admirat Shs

2mco Total Return Institutional Fund Class
Bimco Total Rewrn Instituttonal Fund Class

Faderal Nationa! Mortgage Assoc, 7 5% due
4725121

Long-Term

Description of Securlty

Federal Home Loan Bank S 625%. due
3/8/2018

Federa! Home Loan Bank 4 71% due
08/11/14

Cusip
31429A105

31428P103

314280101
31428Q101
314280101
922031885

922031885
921921300

6933390700
693390700
31358GHJ9

31358GHJS
31358GHJ9
31358GHJ9
31358GHJ9
3128X8NW8
312914vY7
312907F60
921921300

693390700
693390700
31358GHJ9

Cusip
J133X0AL3

31339YUP5

Days
Shares/Par Acquired  Date Sold Held Income Pnincipal Cost Basis
879 508000 02/06/2009 03/25/2009 47 000 10,087 96 -10,000 00
955 355000 07/16/2008 03/25/2009 252 000 11,492 92 -10,891 05
605243712 02/06/2009 05/06/2009 89 000 628243 -6.125 07
688 299000 12/30/2008 05/06/2009 127 000 7,144 54 -7.000 00
475 285000 06/18/2008 05/06/2009 322 000 4,933 46 -5.000 00
828 613000 02/06/2009 05/06/2009 89 000 7,233 79 -7.134 36
805 523000 12/30/2008 05/06/2009 127 000 7.032 22 -7,000 00
374 134000 11/25/2008 07/22/2009 239 000 12,406 28 -12,275 33
356 761000 06/24/2009 07/22/2009 28 000 3,770 96 -3,710 32
1195 029000 05/20/2009 07/22/2009 63 000 12.631 46 -12,500 00
30 450000 07/06/2009 07/28/2009 22 000 3045 -30 45
48 830000 07/06/2009 08/26/2009 51 000 48 83 -18 83
60 260000 07/06/2009 09/28/2009 84 000 60 26 -60 26
27 500000 07/06/2009 10/27/2009 13 000 2750 -2750
210 640000 07/06/2009 1172772009 144 000 21064 -210 64
50,000 000000 02/26/2009 12/07/2009 284 000 50,000 00 -50,000 88
3860000 12/03r2009 12/16/2009 13 000 386 S374
5390000 12/03/2003 12/16/2009 13 000 539 -4 64
62 581000 05/06/2009 12/2372009 231 000 2.405 62 -2,009 48
336 907000 09/29/2009 12/23/2009 85 000 3.648 70 -3,679 03
124 008000 06/24/2009 12/23/2009 182 000 1.343 01 -1,289 68
26 570000 07/06/2008 12/29/2009 176 000 26 57 -26 57
Shont-Term Total 000 140,826 85 -139,027 80

Days
Shares/Par Acquired  Date Sold Held Income Pnncipal Cost Basis
30,000 000000 12/18/2007 01/05/2009 384 000 30,000 00 -30 000 58
25,000 000000 07/18/2003 02/12/2009 2,036 000 25.,000.00 -24724 42

Gain/Loss
87 96

60187

157 36
144 54
-66 54

99 43

3222

130 85

60 64
13146
000

015

075

396 14

-3033
5333
000

1,799 05

Gan/loss
-058

27558

Page 1 of 16




Rhoads Scholarship Trust

Account #. 30050

Tax Worksheet From 1/1/2009 to 12/31/2009

1/2/12002 to Present

Trust Category Charitable Trust
Dates Open.

Trust Year End- December
Date Printed 02/02/2010

Indwvidual Transactions

Long-Term

Descnipuon of Security

Federated US Government Securities 2-5
Yrs £47

Federated US Government Secunties 2-5
Yrs #47

Federated Total Return Bond Fund #328

Vanguard Inter-Term lnvestment Grade
Fund #71

Vanguard Inter-Term fnvestment Grade
Fund #71

First Tenn Bank, Memphus 3 13% due
5/18/2009

Federat Home Loan Bank 4 875% due
21138

Fidelty Contrafund Common
Fidely Contrafund Common

Vanguard Fenway Funds Equity income
Fund Admiral Shs

Cusip
31428P103

31428P103

31428Q101
922031885

922031885
33715WCX2
3133XPB45

316071109
316071109
921921300

Short Term Capital Gain Allocation

Description of Secunty

Vanguard Inter-Term Investment Grade Fund

#11

Pimgo Total Return Insututional Fund Class

Fideliy Conurafund Common

Vanguard Inter-Termn Investment Grade Fund

241

Short Term Capital Gain Aliocatuon Total

Cusip
922031885

693390700
316071109

922031885

Long Term Capital Gain Allocation

Descrpuon of Security

Vanguard Intes-Term invesiment Grade Fund

#71
Fidehty Low-Pnced Stock Fund #316

Pimco Total Rewsrn Instunonal Fund Class

Long Term Capitat Gain Allocauon Total

Cusip
922031885

316345305

693390700

Admin Officer
invest Officer
Tax State
Tax ID:
Capital Gains and Losses
Days

Shares/Par Acqurred  Date Soid  Held Income

47 415000 0170972008 03/25/2009 441 000

256 860000 01/04/2007 03/25/2009 811 000

515 268288 09/19/2007 05/06/2009 595 000

575 334000 09/19/2007 05/06/2009 595 000

76 673000 01/04/2007 05/06/2009 853 000

25,000 000000 04/0S/2008 05/18/2009 404 000

40,000 000000 01725/2008 09/29/2009 613 000

64 749000 02/03/2006 12/23/2009 1,419 000

61406000 12/28/2005 12/23/2009 1,456 000

61709000 11/25/2008 12/23/2009 393 0G0

Long-Term Total 000

indwidual Transactions Total 000
Trade Date Income Pnncipal Gain/Loss
03127/2009 2095 [Js] 2095
12/09/2009 88 19 000 8819
12/22/2009 48 82 000 48 82
12/31/2009 67 19 000 6719
22515 000 22515
Trade Date Income Principal Gain/Loss
0372712009 000 44 52 44 52
09114/2009 000 2078 2078
12/09/2009 000 2453 2453
000 89.83 89 83

Michelle L Culbertson
Kevin Simpson

61-1083770

Pnncipal Cost Basis
570 40 -542 90
3.090 03 -2,799 77
5348 49 -5,430 93
5.022 67 -5.557 73
669 35 -748 33
25,000 00 -22.877 10
40,000 00 -39,851 20
3,765 80 -1,252 08
3,57137 -3,00G 00
237210 -2024 67
144,410 21 -142,809 71
285,237 06 -281,837 51

Descnption of Transacuon

Short Term Capital Gain Allocation
on 2,618 97 shares

Short Term Captal Gain Allocauon
on 1,014 949 shares

Shon Tesm Capital Gain Allocation
on 574 383 shares

Shont Term Capual Gain Allocauon
on 4,479 31i shares

Descunption of Transacuon

Long Term Capital Gain Allocauon
on 2,618 97 shares

Long Term Capital Gain Allocauon
on 259 774 shares

L.ong Term Capital Gain Aflacaton
on 1,014 949 shares

Gan/Loss
27 50

290 26

-8244
-535 06

-78 98
212290
148 80
86 28
-128 63
47 43
1,600 50

3,399 55

Qualified
Amount

000

000
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