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" o 990-PF Return of Private Foundation OMB No 1545-0052
or Section 4947(a)(1) Nonexempt Chan:itable Trust
Department of the Treasury Treated as a Private Foundation 2 0 09
Intemal Revenue Service Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , and ending
G Check all that apply Ejlmmmmm E]IMMWmmMammmemmmw EijMmmm
Amended return [ Address change [_] Name change
Use the IRS Name of foundation A Employer identification number
label. THE LOUIE R. AND GERTRUDE
otherwise, MORGAN FOUNDATION, INC. 59-6142359
prim Number and street (or P O box number if mail 1s not detivered to street address) Roomv/suite  |B Telephone number
ortype. IP.O. BOX 550 863-494-1551
Isnest:rﬁst?;:;ckgy or town, state, and ZIP code C it exemption application is pending, check here P> D
CADIA, FL 34265-0550 D 1. Foreign organizations, check here »[ ]
H Checktype of organization [ X | Section 501(c)(3) exempt private foundation 2. e eoong e 85% test, [ ]
[:] Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method Cash (] Accrual under section 507(b)(1)(A), check here »[ |
(from Part Il, col. (c), Ine 16) 1 other (specrty) F It the foundation Is 1n a 60-month termination
»3 2,878,136 .|(Partl column (d) must be on cash basls.) under section 507(b)(1)(B), check here B>
Analysis of Revenue and Expenses i ) Disbursements
e I e R
1 Contributions, gifts, grants, etc , receved N/A
2 Check P> 1t the foundaton s not required to attach Sch B
3 et on savings and temporary 56,771. 56,771. STATEMENT 1
4 Dwvidends and interest from securities 49,785. 49,785. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
o 62 Net gain or (loss) from sale of assets not on line 10 - 8 [ 8 8 4 L
| bacmonmes 408,478.
| 7 Capital gain net income (from Part IV, Iine 2) 0.
« 8 Net short-term capital gain
9 Income modifications
10a (asr:zs;lzallﬁ less retums
b Less CosYof goods ‘
¢ Gross prgfit gr{loss) 6
11 Otherinc gy 612010 |4 —7,137. —7,137. STATEMENT 3
12 Total. Adg #Rds 1Through 11 g 90,535. 99,419.
13 Compensat nowﬂq' 0. 0. 0.
14 QOther emplpyee sa@&
" 15 Pension pl mployee benefits
& [16a Legal fees
§ b Accounting fees STMT 4 2,410. 0. 2,410.
& | © Other professional fees STMT 5 16,314. 16,314. 0.
£1(17 Interest
®(18 Taxes STMT 6 2,350. 418. 0.
-g 19 Depreciation and depletion
:g 20 Occupancy
: 21 Travel, conferences, and meetings
S (22 Pnnting and publications
©|23 Other expenses STMT 7 1,638. 0. 1,436.
"§ 24 Total operating and administrative
4 expenses. Add lines 13 through 23 22,712. 16,732. 3,846.
Ol25 Contnbutions, gifts, grants paid 110,000. 110,000.
26 Total expenses and disbursements.
Add lines 24 and 25 132,712. 16,732. 113,846.
27 Subtract line 26 from line 12.
@ Excess of revenue over expenses and disbursements - 4 2 7 1 7 7 .
b Net investment income (f negatve, enter -0-) 82,687.
¢ Adjusted net income (f negatwe, enter -0-) N/A /
%040 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009) @
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THE LOUIE R. AND GERTRUDE

Form 990-PF (2009) MORGAN FOUNDATION, INC. 59-6142359 Page 2
Balance Sheets Afladreds:cho;gublzandgtmsmmfm?;m Beginning of year End of year
column should be for eng-of-year amounts on

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng
2 Savings and temporary cash investments
3 Accounts recewvable P

141,842.

26,063.

26,063.

595,571.

486,321.

486,321.

Less allowance for doubtful accounts P>

4 Pledges receivable P>

Less allowance for doubtful accounts P>

§ Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons X

7  Othernotes and foans receivable >

Less allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U'S and state government obligations STMT 8
b Investments - corporate stock STMT 9
¢ Investments - corporate bonds STMT 10

478,659.

377,268.

391,853.

658,342.

966,696.

1,228,336.

398,542.

198,502.

208,214.

11 4 - land, builcings, and equip basts >
>

Less. accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis P>

STMT 11

314,348.

490,277.

537,349.

Less. accumnulated deprectation | 2

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

2,587,304.

2,545,127.

2,878,136.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabihties (describe P>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporarly restncted
26 Permanently restnicted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capttal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg , and equipment fund
29 Retamned earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

__[31 Total liabilities and net assets/fund balances
Analysis of Changes in Net Assets or Fund Balances

0.

O.

0.

O.

2,587,304.

2,545,127.

2,587,304.

2,545,127.

2,587,304.

2,545,127.

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on pnor year's return) 1 2,587,304.
2 Enter amount from Part |, line 27a 2 -42,177.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlnes1,2,and 3 4 2,545,127.
§ Decreases not included in line 2 (termize) P 5 0.
6 Total net assets or fund balances at end of year (Iine 4 minus ling 5) - Part Il, column (b) line 30 6 2,545,127.
Form 990-PF (2009)
923511
02-02-10

18080513 759428 20856
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THE LOUIE R. AND GERTRUDE

Form 990-PF (2009) MORGAN FOUNDATION, INC. 59-6142359 Page 3
[Part W] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b How acquired (‘? Date acquired (d) Date sotd
2-story brick warehouse, or common stock, 200 shs. MLC Co ) D - Donation mo , day, yr) (mo , day, yr)

1a

b SEE ATTACHED STATEMENT

c

d

e

1 (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales prica (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 408,478. 417,362. -8,884.

Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. (i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
(i) FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))

a

h

c

d

e -8,884.

if gain, also enter in Part |, line 7
2 Capital gain net iIncome or (net capital loss) If (loss), enter -0- in Part I, line 7 2 -8 ’ 884.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (c) }
If (loss), enter -0-n Part | line 8 3 N/A

{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod? [:j Yes No

If "Yes " the foundation does not qualify under section 4340(e) Do not complete this part
1 Enter the appropriate amount tn each column for each year, see instructions before making any entnes.

B (al)d (b) () msmmfﬁ%n ratio
Calendar yea"’,s(‘“‘o??;,? ye‘;iag:gmnmg In) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b)dvided by col (c))
2008 106,776. 2,816,745. .037908
2007 139,151. 2,994,324. .046472
2006 115,000. 2,882,048. .039902
2005 149,095. 2,870,362. .051943
2004 125,000. 2,851,495, .043837
2 Total of ine 1, column (d) 2 .220062
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence f less than 5 years 3 .044012
4 Enter the net value of nonchanitable-use assets for 2009 from Part X, line 5 4 2,651,618.
5 Multiply line 4 by line 3 5 116,703.
6 Enter 1% of net Investment income (1% of Part I, line 27b) 6 827.
7 Add lines 5 and 6 . . 7 117,530.
8 Enter qualrfying distnibutions from Part Xil, line 4 8 113,846.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

923521 02-02-10 Form 990-PF (2009)
3
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THE LOUIE R. AND GERTRUDE

Form 990-PF (2009) MORGAN FOUNDATION, INC. 59-6142359 Page 4
t Part ¥l | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> E] and enter “N/A" on line 1
Date of ruling or determination letter- (attach copy of Ietter if necessary-see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> |:] and enter 1% 1 1,654.
of Part |, line 27b .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, ine 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 . 3 1,654.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 1,654.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 i .| 6a 1,880.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d ) 7 1,880.
8 Enter any penalty for underpayment of estimated tax Check here (] if Form 2220 1s attached 8 9.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. [f line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 217.
11__Enter the amount of line 10 to be Credited to 2010 estimated tax P> 217 .|Refunded » | 11 0.
| Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene 1n Yes| No
any polttical campaign? . 1a X
b Did it spend more than $100 duning the year (either directly or indirectty) for polttical purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation » § 0 . (2) on foundation managers P> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers » § 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the actvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has 1t filed a tax return on Form 990-T for this year? a0 | X
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
® By language In the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) >
FL
b Ifthe answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 Is the foundatton claiming status as a private operating foundation withm the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XiV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contnbutors during the tax year? it *Yes,* attach a schedule sting their names and addresses 10 X

923531
02-02-10
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THE LOUIE R. AND GERTRUDE

Form 990-PF (2009) MORGAN FOUNDATION, INC. 59-6142359 Page 5
| Part Vil-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) n X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? . 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exernption application? 131X

Website address » N/A

14 Thebooks arencareof » LORI ESKEW

Telephone no »863-494-1551

Locatedat » P.O. BOX 550, ARCADIA, FL ZIP+4 34265

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in hieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued durning the year » | 15 |

»[ |

N/A

{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Requ1red

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . I:I Yes IX] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [_Jves [X1nNo
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . L] ves No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) [ ves No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrnibed in Regulattons
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > ':]
¢ Diud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate operating foundation
defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and 6e, Part X11I) for tax year(s) beginning
before 2009? ] Yes No
If “Yes," st the years P> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach
statement - see instructions ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
duning the year? [ Jves (X] No
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under sectton 4943(c)X7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009.) N/A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20092

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2009)

923541
02-02-10
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THE LOUIE R. AND GERTRUDE

Form‘990-PF(2009) MORGAN FOUNDATION, INC.

59-6142359

Page 6
[Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? L Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? ] ves X] No
(3) Provide a grant to an individual for travel, study, orothersmllar purposes? L ves [X] No
(4) Provide a grant to an organization other than a chantable, etc , organization dascnbed In section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Jves (XINo
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? D Yes [Zl No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A Sb
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A CJves LI No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectty, to pay premiums on
a personal benefit contract? |:] Yes |1(—_| No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes No
b_If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(o) Name and address o e | imanpar " | mamn | a(ShEApnSS
0 position enter -0-) pensation allowances
BOBBY C. MIXON PRESIDENT
P.O. BOX 550
ARCADIA, FL 1.00 0. 0. 0.
RICK WIERICHS VICE PRESIDENT
P.0O. BOX 550
ARCADIA, FL 1.00 0. 0. 0.
PAM VOWELS SECRETARY
P.0O. BOX 550
ARCADIA, FL 1.00 0. 0. 0.
LORI ESKEW TREASURER
P.O. BOX 550
ARCADIA, FL 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average ( Contnbutons o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | *™ O s ”“"f'{f "S | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2009)

923551
02-02-10

f
6
I 18080513 759428 20856

2009.03051 THE LOUIE R. AND GERTRUDE M 20856

1




A"

THE LOUIE R. AND GERTRUDE

Form 990-PF (2008) MORGAN FOUNDATION, INC. 59-6142359 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highl
Part VIl | paid Employees, and Contractors (continued) ¢ o

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professtonal services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 |

0.

923561
02-02-10

7

Form 990-PF (2009)
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THE LOUIE R. AND GERTRUDE

Form 990-PF (2008) MORGAN FOUNDATION, INC.

59-6142359 Page 8

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or hetd for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of secunties 1a 2,095,517.
b Average of monthly cash balances 1b 596,481.
¢ Fair market value of all other assets 1c
d Total (add hines 1a, b, and c) 1d 2,691,998.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detatled explanation) | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 2,691,998.
4  Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 40,380.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Past V, line 4 5 2,651,618.
6 _ Minimum investment return. Enter 5% of line 5 6 132,581.
- Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certain
foreign organizations check here P E] and do not complete this part )
Minimum investment return from Part X, line 6 1 132,581.
Za Tax on tnvestment income for 2009 from Part VI, line 5 2a 1,654.
b Income tax for 2009 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2 1,654.
3 Distributable amount before adjustments Subtract line 2c from hine 1 3 130,927.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 130,927.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XH, line 1 7 130,927.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 113,846.
b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Surtability test (pnior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ing 8, and Part XIH, tine 4 4 113,846.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 113,846.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571
02-02-10
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THE LOUIE R. AND GERTRUDE
MORGAN FOUNDATION, INC.

Form 990-PF (2009)

59-6142359 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2009 from Part XI,
line 7
2 Undistnbuted Income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for pnor years

3 Excess distnbutions carryover, If any, to 2009
aFrom 2004

(a)
Corpus

(b)
Years pnor to 2008

(c)
2008

(d)
2009

130,927.

20,485.

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of ines 3a through e
4 Qualfying distributions for 2009 from
Part XIl,line 4 P § 113,846.

a Applied to 2008, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see structions)

¢ Treated as distnbutions out of corpus
(Etection required - see instructions)

d Applied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2009
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see structions
e Undistnbuted income for 2008 Subtract ine
4a from line 2a Taxable amount - see Instr
f Undistributed tncome for 2009 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2010
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not applied on line 5 or ine 7
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2005

20,485.

93,361.

37,566.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-02-10

18080513 759428 20856
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THE LOUIE R. AND GERTRUDE

Form 990-PF (2009) MORGAN FOUNDATION, INC. 59-6142359 Page 10
| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling I1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation descrnibed in section . D 4942(1)(3) or |:J 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2009 (b) 2008 {c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part X,
line 4 for each year listed

d Amounts inctuded In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon
a "Assets"” alternative test - enter
(1) value of all assets

(2) Value of assets qualifying
under section 4942(])(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(in)

(3) Largest amount of support from
an exempt organization

(4) Gross investment iIncome

{ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have cantributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> l_—_] if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see Iinstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
BOBBY C. MIXON

P.O. BOX 550, ARCADIA, FL 342650550

b The form in which applications should be submitted and information and materials they should include
WRITTEN DESCRIPTION

¢ Any submission deadlines
NONE

d Any restnctions or imitations on awards, such as by geographtcal areas, charitable fields, kinds of institutions, or other factors
NONE

18080513 759428 20856

923801 02-02-10 Form 990-PF (2009)
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[y

THE LOUIE R. AND GERTRUDE
Form 990-PF (2009) MORGAN FOUNDATION, INC.

59-6142359 page11

| Part XV { Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent If recipient 1s an indvidual,
shovfl any relationship to FO{Jf;datI%n Purgg:ttantg %rgrr'lt or Amount
any foundation manager status o u
Name and address (home or business) or substantial contributor reciplent
a Paid dunng the year
SEE STATEMENT 12
Total > 3a 110,000.
b Approved for future payment
NONE
Total > 3b 0.

923611 02-02-10

18080513 759428 20856
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THE LOUIE R. AND GERTRUDE

Form 990-PF (2009) MORGAN FOUNDATION, INC. 59-6142359 page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (€)
(a) (b) £cl.. {d) Related or exempt
1 Program service revenue. Bucs(;ggss Amount Ston Amount function income
a
b
c
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 56,771.

4 Dividends and interest from securities 14 49,785.

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal

property
7 Other investment income 14 -7,137.
8 Gain or (loss) from sales of assets other

than inventory 18 -8,884.

8 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 90,535. 0.

13 Total. Add line 12, columns (b), (d), and (e) 13 90,535.

(See worksheet in line 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Exptain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
83520 Form 990-PF (2009)
: 12
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THE LOUIE R. AND GERTRUDE
Form 990-PF (2008) MORGAN FOUNDATION, TINC.

59-6142359 page13

Part XV1I | Information Regarding Transfers To and Transactions and Relation
Exempt Organizations

ships With Noncharitable

1 Did the organization directly or indirectly engage In any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of E
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
{1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above Is “Yes," complete the following schedule Column (b) should always show the falr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value n any transaction or sharnng arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharntable exempt organization (d) Descnption of transters, transactions, and shanng arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 [ dves [Xno
b _If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of penjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true, correct,
and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
o Tolow e §-25-HD % Yvreacswer
!i’,; Signature of officer or trustee Date Title
.:E” 25 :Ireparer S } é\Y (\/ D;t ?\ gehl?ck if Preparer's identifying number
BloBE gnature ROBERT P. CLARK \ o employed P> ]
5 89| fmsmmome  KERKERING, BARBERIO & CO. EIN P>
g g 1f self-employed), P.O. BOX 4 9 3 4 8
aodress, ndZPcoe P SARASOTA, FI, 34230-6348 Phoneno _ (941)365-4617
Form 990-PF (2009)
B0

13
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MORGAN FOUNDATION,

THE LOUIE R. AND GERTRUDE
INC.

CONTINUATION FOR 990-PF, PART IV

59-6142359

PAGE 1

OF 1

) rﬁart Wf(:apital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g , real estate, (h},*f",;’:’]?g#a”s';‘*d (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo, day,yr) | (mo,day,yr)

12 1000 BAC CAP TR III7% P 11/05/08/05/05/09
» 1500 CEDAR FAIR LP P VARIOUS [11/02/09
¢ 50000 CITIGROUP 4.25% P VARIOUS [07/29/09
d 50000 MERRILL LYNCH 6% P VARIOUS (02/17/09
e 1500 SHS PFIZER P 03/24/09/06/08/09
{ 100000 PROCTER & GAMBLE 6.875% P VARIOUS [09/15/09
g 500 SHS PROSHARE ULTRASHORT P 12/23/0801/27/09
h 500 SHS PROSHARES ULTRASHORT P 02/18/0903/18/09
1 150 SHS SPDR GOLD P 01/23/0912/17/09
; 100000 US TREASURY NOTES5.55 P VARIOUS [05/15/09
k CAPITAL GAINS DIVIDENDS

|

m

n

0

e e gt

a 14,826. 20,900. -6,074.
b 10,895. 19,969. -9,074.
¢ 50,000. 50,013. -13.
d 50,000. 49,937. 63.
e 21,506. 21,097. 409.
f 100,000. 100,091. -91.
g 22,335. 18,363. 3,972.
h 22,230. 22,345. -115.
] 16,414. 13,256. 3,158.
] 100,000. 101,391. -1,391.
k 272. 272.
|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of co! (1)
over col (), if any

(1) Losses (from col (h))

Gains (excess of col (h) gain overcol (k),

but not less than "-0-")

-6,074.

-9,074.

-13.

63.

409.

-91.

3,972.

-115.

3,158.

-1,391.

272.

olaB|—=|xlk |-k |+|o |a|jo ||

N

Capital gain net income or (net capital loss)

it

3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, ine 8, column (c)
If (loss), enter -0-"tn Part |, line 8

( if gain, atso enterin Part |, line 7
?Ioss), enter *-0-"n Part |, ine 7

-8,884.

N/A

923591
04-24-09

18080513 759428 20856
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THE LOUIE R. AND GERTRUDE MORGAN FOUNDAT 59-6142359

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

BANK OF AMERICA #2024 17.
CNF/NFS 48,288.
FIRST STATE BANK 7,102.
FROM PARTNERSHIPS 1,321.
WACHOVIA BANK 43.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 56,771.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CNF/NFS 50,001. 272. 49,729.
FROM PARTNERSHIPS 56. 0. 56.
TOTAL TO FM 990-PF, PART I, LN 4 50,057. 272. 49,785.
FORM 990-PF OTHER INCOME STATEMENT 3
(RA) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
NET K-1 INCOME AND REFUNDS -7,137. -7,137.
TOTAL TO FORM 990-PF, PART I, LINE 11 -7,137. -7,137.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 2,410. 0. 2,410.
TO FORM 990-PF, PG 1, LN 16B 2,410. 0. 2,410.
15 STATEMENT(S) 1, 2, 3, 4

18080513 759428 20856
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THE LOUIE R. AND GERTRUDE MORGAN FOUNDAT

59-6142359

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT 16,314. 16,314. 0.
TO FORM 990-PF, PG 1, LN 16C 16,314. 16,314. 0.
FORM 990-PF TAXES STATEMENT 6
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAX 1,932. 0. 0.
FOREIGN TAX 418. 418. 0.
TO FORM 990-PF, PG 1, LN 18 2,350. 418. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 1,375. 0. 1,375.
MISCELLANEOUS 263. 0. 61.
TO FORM 990-PF, PG 1, LN 23 1,638. 0. 1,436.
16 STATEMENT(S) 5, 6, 7

18080513 759428 20856
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THE‘LOUIE R. AND GERTRUDE MORGAN FOUNDAT

59-6142359

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

US TREASURY NOTE 5/15/09 X 0. 0.
FHLB 4.375% 03/17/10 X 101,200. 100,844.
FHLM 4.75% 12/08/10 X 99,084. 103,875.
FNMA 5% 10/15/11 X 50,519. 53,438.
FHLB 5.375% 8/19/11 X 50,093. 53,375.
FNMA 4.375% 9/15/12 X 76,372. 80,321.
TOTAL U.S. GOVERNMENT OBLIGATIONS 377,268. 391,853.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 377,268. 391,853.

FORM 990-PF CORPORATE STOCK

STATEMENT 9

DESCRIPTION

COMMONWEALTH FINANCIAL NETWORK - SEE ATTACHED

TOTAL TO FORM 990-PF, PART II, LINE 10B

FATR MARKET

BOOK VALUE VALUE
966,696. 1,228,336.
966,696. 1,228,336.

FORM 990-PF CORPORATE BONDS

STATEMENT 10

DESCRIPTION

PROCTER & GAMBLE 6.75% 9/15/09
MERRILL LYNCH 6% 12/17/09
CITIGROUP 4.25% 7/29/09

SBC COMMUNICATIONS 5.3% 11/15/10
GOLDMAN SACHS GROUP 5% 1/15/11
GOLDEN FINIL CORP 4.75% 10/01/02

TOTAL TO FORM 990-PF, PART II, LINE 10C

17
18080513 759428 20856

FATIR MARKET

BOOK VALUE VALUE
0. 0.
0. 0.
0. O.
74,242. 77,966.
49,942. 51,942.
74,318. 78,306.
198,502. 208,214.

STATEMENT(S) 8, 9, 10
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THE LOUIE R. AND GERTRUDE MORGAN FOUNDAT

59-6142359

FORM 990-PF OTHER INVESTMENTS

STATEMENT 11

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
COMMONWEALTH FINANCIAL NETWORK - COST
SEE ATTACHED 354,568. 381,682.
COMMONWEALTH FINANCIAL NETWORK - COST
SEE ATTACHED 135,709. 155,667.
TOTAL TO FORM 990-PF, PART II, LINE 13 490,277. 537,349.

FORM 990-PF GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 12

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
FIRST PRESBYTERIAN CHURCH NONE 509(A) (1) 5,000.
209 W. HICKORY STREET ARCADIA, GENERAL FUND
FL 34266
GRACE LUTHERAN CHURCH NONE 509 (A) (1) 5,000.
1004 OAK ST. ARCADIA, FL 34266  GENERAL FUND
HOSPICE OF SOUTHWEST FL NONE 509 (A) (1) 10,000.
207 E. MAGNOLIA STREET GENERAL FUND
SARASOTA, FL 34266
MISS SARASOTA SOFTBALL NONE 509 (A) (1) 5,000.
PO OX 7453 SARASOTA, FL 34278 GENERAL FUND
ROTARY CLUB OF SARASOTA KEYS NONE 509 (A) (1) 10,000.
FOUNDATION GENERAL FUND
1990 MAIN STRET, SUITE 801
SARASOTA, FL 34236

18 STATEMENT(S) 11, 12

18080513 759428 20856
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THE LOUIE R. AND GERTRUDE MORGAN FOUNDAT

ROTARY 'GIFT OF LIFE OF FLORIDA
3035 BAYSHORE ROAD SARASOTA, FL
34234

SARASOTA BAPTIST CHURCH
7091 PROCTOR ROAD SARASOTA, FL
34241

SARASOTA HS BASEBALL BOOSTERS
1000 s. SCHOOL AVENUE SARASOTA,
FL 34239

TRINITY UNITED METHODIST CHURCH
304 W. OAK STREET ARCADIA, FL
34266

WEST COAST KIDS/WEST COAST
SCHOOL

2839 HILLVIEW ST.
34239

SARASOTA, FL

CHURCH OF CHRIST
710 W. ML KING ST.
34266

ARCADIA, FL

ARCADIA CHURCH OF GOD
1423 NE OAK ST. ARCADIA, FL
34266

TOTAL TO FORM 990-PF,

18080513 759428 20856

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

PART XV, LINE 3A

FUND

FUND

FUND

FUND

FUND

FUND

FUND

19

59-6142359

509 (A) (1) 10,000.
509 (A) (1) 10,000.
509 (A) (1) 31,500.
509 (A) (1) 5,000.
509 (A) (1) 10,000.
509 (A) (1) 3,500.
509 (A) (1) 5,000.
110,000.

STATEMENT(S) 12
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S7- CrR385F

[ I
Account Number: B36-806099 $ COMMONWEALTH

Account Name. MORGAN s é "
Statement Date.  12/01/2009 to 12/31/2009 338 ﬁnancial network

ACCRUED INTEREST 0.27%

Symbol/Cusip Price on Current Pnior Eslimatad
Descriplion Account Type Quantity 1273109 Markel Vajue Market Valve _Annua! income
EQUITIES 50.00%
Symbol/Cusip Price on Currenl Prior Eslimatad Total Unraalized
Description Account Type _Quaniily 12731/09 Market Valye 1 Value nnuai 13 st Bas)s Gai, o
uity
AE&lANCEBERNSTElN INCOME FD INC AC6 3000 3825 $24,75000 $25,014 00 $1,800 00 $24,844 60 1$9460)
Estimated Yield 727% CASH
Dmidend Option Cash
Capita) Gawn Option Cash
ALTRIA GROUP INC MO 1,500 $1863 $29.445.00 $28.21500 $2.04000 $25,800 00 $3.545.00
Estimated Yiek §92% . CASH f
Owvxdend Option Cash
Capital Gam Opuon Cash
Next Dividend Payable 01/11/10
AMERICAN SELECT PORTFOLIO INC SLA 2000 137 $22,74000 $21,44000 $1,934 00 $22,626.00 $11400
Estimated Yield B50% CASH
Dwdend Option Cash
Capital Gamn Option Cash
Next Owidend Payabie 01/13/10
BARCLAYS BANK PLC SPONSORED ADR BCSPRA 1,000 $22.09 $22,080 00 $20,750 00 $1,77500 $16,00500 $6,085 00
REPSTG CALLABLE DOLLAR PREF SHS CASH
SER 37 10% PERPETUAL
CALLABLE ON 12/15/2012 @ 25.0000
Estmated Yield 803%
CATERPILLAR INC CAT 825 $56 98 $47.01675 $48 1N 75 $1,38500 $30,472 61 $16,544 14
Esumated Yield 294% CASH
Dwidend Option Cash
Capital Gam Option Cash
Next Divdend Payable 02/20/10
ENERGY TRANSFER PARTNERS LP UT ETP 750 $4497 $33,72750 $32.467 50 3268125 327,073 00 $6,654 50
LTD PARTNERSHIP INT CASH
Estimated Yield 795%
ENTERPRISE PRODUCTS PPTNS LP EPD 1200 $3141 $37,69200 $35,24800 $2,598 00 $22,768 80 $9,923 20
Estumated Yield 689% CASH
Page 6 of 20 COMMONWEALTH FINANCIAL NETWORK Account carned with Nauonal Financial Services LLC, Member NYSE, SIPC

091231 280031031809




Account Number: B36-806099
Account Name: MORGAN

. Statement Date: 12/01/2009 to 12/31/2009

Page 6 ot 20
091231 280 034808

ST7-¢/¥2357

| & COMMONWEALTH

339
§33

1

i
EQUITIES 50.00%

Symbol/Cusip Price on Current Pnor

Pescription Account Type Quantity 12/31/08 Market Valve Markel Valua
FRST TRUST/FIDAC MTG INCOME FD FMY 1,500 $18.24 $27.360 00 32668500
COM SHS CASH ~
Estimated Yield 729%
Dwdend Option Cash
Capital Gam Option Cash
Next Dividend Peyable 01/15/10
FPLGROUP INC FPL 500 $5282 $26,41000 §258500
Estimated Yield 357% CASH
Dvdend Opuon Cash
Capital Gamn Option Cash
GENERAL ELECTRIC CO GE 2,000 $15.13 $30.260 00 $32,040 00
Estimated Yield 2.64% CASH
Dwvidend Option Cash
Capital Gawn Option Cash
Next Drvidend Payable 01/25/10
HSBC FIN CORP NT 6 875% HTB 1,600 $2458 $24,590 00 $2323000
01/30/2033 CASH
CALLABLE ON 01/30/2008 @ 25 0000
Estimated Yiekd 699%
Naxt Dvidend Payable 02/01/10
ING GROEP NV PFD INZ 1,000 $1928 $19.280 00 $§18,15000
Estimated Yield 933% CASH
ISHARES TR S&P MICAP 400/ GROWTH WK 500 s $38,855.00 $36.920 00
INDEX FUND CASH
Estimated Yield 081%
Dwudend Opion Cash
Capitat Gamn Option Cash
ISHARES TR S&P MIDCAP 400/ VALUE 1N} 400 $65.84 $§26,376.00 $24,860.00
INDEX FD CASH
Estimatsd Yield 205%
Dwidend Option Cash
Caprtal Gan Option Cash
ISHARES TR S&P SMALLCAP 600/ s 400 35838 $23,352.00 §21,704 00
VALUE INDEX FD CASH
Estimated Yiek 1.59%
Dwidend Option Cash

Capitsl Gam Option Cesh

COMMONWEALTH FINANCIAL NETWORK

o SM
financial network
Estimatad Total Unrealized
Annual Incoma Gost Basis Gain (Loss)
$1.995.00 $25,165.60 $2,194 40
$94500 $§25,552 00 $858.00
$800 00 $27,83000 $2,63000
$1.,71875 $21,13000 $3,46000
$1,80000 $15002 10 #2779
$23781 $25,206 00 $1354900
$54075 $18,444 32 $7931 68
$37230 $17,544 64 $5,807.36

Account amed with Narional Finandal Services LLC, Mcmber NYSE, SIPC

2405




S7- /Y235

Account Name ” MORGAN 3 COMMONWEALTH

, 33 . M
, Statement Date: 12/01/2009 to 12/31/2009 333 ﬁnanczal network
i
! - i
EQUITIES 50.00%
Symbol/Cusip Price on Current Prior Estimated Total Unrealizad
Desenplion Account Type Quantlty 12731709 Market Value Market Value __Annual Incomas Cost Basis Galn (Loss}
+ISHARES TR S&P SMALLCAP 600/ Y 400 $57 14 $22,856 00 $21,036 00 $8744 $16,45172 $6,404 28
GROWTH INDEX FD CASH
Estmated Yield 038%
Dwvrdend Opuon Cash
Capital Gan Option Cash
ISHARES TR S&P U S PFD STK INDEX PFF 2550 $3670 $93,58500 $89,505.00 $736475 $70,414 06 $23,17094
FD CASH
Estmated Yield 7 87%
Dividend Option Cash
Caputal Gam Option Cash
Next Ovidend Payable 01/05/10
ISHARES TR S&P 500/ GROWTH INDEX Ll 2,600 $5799 $150,774 00 $148,17400 $207617 $110087 76 $40,686 24
FD ISHARES CASH
_ Estimated Yield 137%
Dwvidend Option Cash
Capital Gan Opuon Cash
ISHARES TR S&P 500/ VALUE INDEX NE 2,000 B0 $106,020 00 $104,88000 $2,709.75 $86,827 60 $19,19240
FD CASH
Estinated Yield 255%
Oridend Option Cash
Capital Gan Option Cash
JOHNSON & JOHNSON JNJ 450 $64 41 $28.984 50 $28.27800 $88200 $23.869 01 $5,11549
Estimated Yield 304% CASH
Dwidend Option Cash
Capnal Gawn Opuon Cash
JP MORGAN CHASE CAP X PFD 7% JPMPRJ 1000 $25.45 $25,45000 $2515000 $1,750 00 $23,038 00 $2,41400
02/15/2032 CASH
Estimated Yield 687%
KINDER MORGAN ENERGY PARTNERS L KmP 550 $60 98 $33,53900 $32,04300 $231000 $28,753 67 $4,78533
P CASH
Estimated Yield & 88%
MAGELLAN MIDSTREAM PARTNERS tP MMP 800 $4333 $38,99700 $36,990 00 $2,556 00 $33,867 47 $5,12953
COM UNIT REPSTG LTD PARTNER INT CASH
Esumated Yield 655%
NOVARTIS AG ADR ISIN NVS 700 $5443 $38,10100 $38,920 00 $1,20007 $28,565 09 $9,63591
#US6E387V1098 CASH
Estmated Yield 3 15%
Owvrdend Option Cash
Capital Gawn Opyon Cash
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EQUITIES 50.00%
Symbol/Cuslp Pnce on Cusrent Prior Estimated Tota) Unreatized
Description Account Type Quantity 12/31/08 Market Valug Market Value _Annual Incoma Cost Basis Gain (toss}
PEPSICO INC PEP 500 $60 80 $30,400 00 §31,11000 $300 00 $24,189 00 $6.211 00
Estmated Yield 2.96% CASH
Dmdend Option Cash
Capital Gam Option Cash
Next Dvadend Payable 01/04/10
SOUTHERN CO S0 1000 $3332 $33.32000 $32,03000 $1,75000 $28,07000 $5250 00
Estimated Yield 5.25% CASH
Dwidend Option Cash
Capital Gain Opuon Cash
SPDR GOLD TR GOLD SHS GLD 150 $107 3 $16.096 50 $34,69200 $1325551 $2,84099
Dwvidend Option Cash CASH
Capital Gain Option Cash
UNITED STS OIL FD LP UNTTS uso 600 $3828 $23,568 00 $23.4%0.00 $18048 80 $551820
Dwidend Opuon Cash CASH
Caprtal Gain Option Cash
VEOUA ENVIRONNEMENT SPON ADR VE 1,000 $3288 $32,8680 00 $33,960 00 §1,689 16 §25346 3 $753377
Estimated Yield 5.13% CASH
Duwidend Option Cash
Capital Gan Option Cash
VERZON COMMUNICATIONS vz 830 $3313 $28,160 50 $26.74100 $1,61500 $23B269 $431353
Estimated Yield 5.73% CASH
Dividend Option Cash
Capital Gan Option Cash
Next Dividend Payable 02/01/10
WELLS FARGO CAP TR IV PFD 7 00% WSF 2,000 §2517 $50,340 00 $49,04000 $3,500 00 $46,385.00 §395500
8/1/2031 CASH
Estimated Yield 695%
WISDOMTREE TR TOTAL DVID FO DTD 1,000 $41.32 $41,320 00 $40,95000 $1,140.32 $30,015.60 $11.30440
Estimated Yield 276% CASH
Dwidend Option Cash
Capstal Gam Option Cash
Toral Equity $1,228,335.75 $54,154.52 $981,374.16 $248,961.59
Total Equitics $1,228,335 75 $54,154 52 $981,374.16 $246,961.59
(1967F 2 LP Besic

COMMONWEALTH FINANCIAL NETWORK

766 69411, /‘Rg/ usime vt

Acrount carmed with National Financial Services LLC, Member NYSE, SIPC




Account Number: B36-806099
Account Name: MORGAN

Statement Date:

Page 11 of 20
091231 280 031031809

Capital Gamn Option Reinvest

COMMONWEALTH FINANCIAL NETWORK
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12/01/2009 to 12/31/2009 333 ﬁnanczal network
1}
MUTUAL FUNDS 21.87%
Symbol/Cusip Price on Current Prlor Estimatod Tolal Unraalized
Dascription Account Typs Quantity 1273109 Market Vatue Market Value __ Annual Income Cost Basls Galn (Loss)
Lt

FAl HBYLME FUND FARX 1,081088 $3009 $3252988 $30,964 85 $28903 $25,87007 $6,653 81
Estimated Yiald 0 88% CASH .
Dividend Option Renvest
Capltal Gan Option Remvest
GATEWAY FUND CLA GATEX 2089228 $2525 $62,75301 $52,195.66 $1,130.06 $51311 73 $140128
Estumated Yield 2 14% CASH
Dwdend Option Rewmnvest
Capital Gawn Option Reinvest
THORNBURG INCOME BULLDER CL| TBX 1,890 596 $12.95 $33936.20 $3281858 $208739 $27397 82 $653838
Estmated Yield §15% CASH
Dwdend Opuon Reunvest
Capital Gain Option Remvest
VANGUARD CONVERTIBLE SECURITIES VCVSX 2901837 $1256 $35,44833 $34,71014 $1,38713 $31,12913 $531920
Estmated Yield 3 80% CASH
Dwvidend Dpuion Remnvest
Capital Gain Option Remvest

{ $155,667 42 $4,893 81 3135708 75 $19,958 67
3 Income —_—— ———
LOOMIS SAYLES BOND INSTL £58DX 1,857 061 1334 $26,10719 $25,804 85 $1,521 61 $25407 B4 $69935
Estmated Yiold 5.82% CASH
Devidend Option Retnvest
Capital Gain Qption Remnvest
METROPOLITAN WEST TOTAL RETURN MWTIX 4928408 $990 $4879124 $4885374 $301419 $4376313 $5028 11
CLASSI CASH
Estimated Yield 617%
Dwvxdend Option Remvest
Capitat Gain Opuon Reinvest
PIMCO TOTAL RETUBN INSTL PTTRX 4375293 $1080 $4725318 $47,654 94 $2,680.76 $45033 79 $2.21997
Estimated Yield 5.63% CASH
Dwvidend Option Renvest
Capital Gam Option Reinvest
PIMCO UNCONSTRAINED BD INSTL PEIX 4283445 $1080 $46.261 23 $48,380 37 $1,45491 $4252308 $3.73813
CLASS CASH
Estimated Yield 3 14%
Dividend Optron Reinvest
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MUTUAL FUNDS 21.87%

Symbol/Cuslp Price on Current Pnor
Description Account Type Quantity 12/31/09 Market Value Market Value
VANGUARD FIXED INC HIGH YIELD VWEHX 12,646 451 $5.47 $69,176 08 $§67,345.83
CORP CASH
Estmated Yield 7 40%
Dwvidend Option Remnvest
Ceprtal Gam Option Remnvest .
VANGUARD BNMA VFIX 4074032 $1064 $4334770 $4399774
Estmated Yield 4 08% CASH
Omndend Opbion Remvest
Capral Gan Option Reinvest
VANGUARD SHORT TERM INVMT GRADE VFSTX 9513248 $105 $100,74530 $76001 70
INVESTOR CASH
Estmated Yield 397%
Dwvdend Option Reinvest
Capital Gain Option Renvest
Total Fixed L $381,681 89
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Eshmaipd Total Unraaiized

Aannual Income Cosl Basis Gain {Loss)
$5,12023 §55.255 41 §13.82068
$1,76978 $42,088 07 $125863
$4,005.23 $100,435 80 $24950
$19.546 11 $354,568 12 $z71sm




Fom 8868" Application for Extension of Time To File an

(Rev. April 2009) Exempt Organization Return OMB No. 15451709
Department of the Treasury 3

Intemal Revenue Service P> File a separate application for each retum.

® [f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » @

® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il uniess you have already been granted an automatic 3-month extension on a previously filed Form 8868.

[ Part | | Automatic 3-Month Extension of Time. Only submtt ongmnal (no coples needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only > [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file Income tax retumns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the retums
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the addrtional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part Ii) of Form 8868. For more details on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization Employer identification number
print THE LOUIE R. AND GERTRUDE

MORGAN FOUNDATION, INC. 59-6142359
File by the

duedate for | Number, street, and room or suite no. If a P.O. box, see instructions.
fimgyour  P_,0O, BOX 550

retum See
mstructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

ARCADIA, FL 34265-0550

Check type of return to be filed (file a separate application for each return):

l:] Form 990 D Form 990-T (corporation) D Form 4720
[ Form 990-BL [ Form 990-T (sec. 401(a) or 408(a) trust) [ Form 5227
E] Form 990-EZ D Form 990-T (trust other than above) |:] Form 6069
Form 990-PF ] Form 1041-A [ Form 8870
LORI ESKEW

® The booksare Inthecareof » P.0O. BOX 550 — ARCADIA, FL 34265

Telephone No.»> 863-494-1551 FAX No. >
® [f the organization does not have an office or place of business in the United States, check this box > D
® If this Is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> |:] . if it1s for part of the group, check this box P> |:| and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2010 , to file the exempt organization return for the organization named above. The extension
Is for the organization’s return for:

» [X] calendaryear 2009 or

> Jtax year beginning , and ending

2  If this tax year Is for less than 12 months, check reason: I:] initial return |:] Final return l:' Change In accounting period

3a If this application I1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a | $ 1,654.
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit. 3b| $ 1 r 880.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, If required,
deposit with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System).
See Instructions. 3c | $ 0.

Caution. if you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment Instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)
923831
05-26-09
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