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) 1 .

rorm 990=PF Return of Private Foundation oY No 195,008

or Section 4947(aX1) Nonexempt Charitable Trust
Treateé azg ; Private Fgundatlon 2009

Department of the Treasury
Internal Revenue Service Note® The foundation may be able to use a copy of this retumn to satisty state reporting requirements

For calendar year 2009, or tax year beginnin , 2009, and ending ,
G Check all that apply: | |tmbial return h Inttial Return of a former pubfic chanty D Final return

Amended return D Address change D Name change
Use the A Employer identificaton number

IRS label. | ASHCOURT FAMILY FOUNDATION, INC. 59-3756516
Othperri:t”se' 220 TRISMEN TERRACE B Telephone number (see the instructions)
of WINTER PARK, FL 32789-3948 407-644-6396
If exemption application 1s pending, check here ™

type.
See Specific
Instructions. 1 Foreign organizations, check here >

H Check type of orgamzation IKJ Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check
[ Isection 4347(a)(1) nonexempt chantable trust [ ] Other taxable prvate foundation £ :;e’ e and z;ttac:; computation l:l
| Fair market value of all assets atend of year |J  Accounting method [X[Cash | JAccrual un%g;’ast:ch%”nnsgg&‘)f&t:;‘gﬁ;ctfrhrg'r:ated -

(fmm Part ”’ column (C/\, line ’6) D Other (SDeleY) ______________ F If the foundation ts 1n a 60-month terminaton
» 3 763,441. (Part |, column (d) must be on cash basis.) under section 507(b)(1)(B), check here n

Part] jAnalysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books Income income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see the instructions).)
1 Contributions, gifts, grants, etc, recerved (att sch)
2 ck*> ff the foundn 1s not req to att Sch B
3 Interest on savings and temporary
cash investments . .
4 Dividends and interest from secunties 16,523. 16,523. 16,523.

5a Gross rents

b Net rental income
or (loss)

6a Net gain/(loss) from sale of assets not on hine 10 -136,301. ’ s . T

b Gross sales price for a|l
assets on line 6a 5591 300.

7 Captal gain net income (from Part IV, line 2) s 0. A .
8 Net short-term cap#tal gain.

9 Income modifications .. RECEI\/ED - -

10 a Gross sales less N
returns and
allowances

b Less Cost of
goods sold

¢ Gross profit/(loss) (att sch .
11 Other income (attach schredute) -
OGDEN, UT - j
12 Total. Add hnes 1 through T1 - 778. 16,523. 16,523. ]
13  Compensation of officers, direclors, trustees, efc 0.
14 Other employee salaries and wages . .
15 Pension plans, employee benefits
16 a Legal fees (attach schedule)
b Accounting fees (attach sch) See St l 800.
c Other prof fees (attachschy See St 2 2,988. 2,988.
17 Interest .
18 Tmes (attach schemieXsee sy ) S€€ .Stm 3 391. 391.
19 Depreciation (attach
sch) and depletion
20 Occupancy
21 Travel, conferences, and meetmgs
22 Printing and publications ..
23 Other expenses (attach schedule)
See Statement 4 30.
24 Total operating and administrative
expenses. Add lines 13 through 23 4,209. 3,379.
25 Contnbuhons, gifts, grants pad Part. XV 62,090. 62,090.
T n a isbursements.
e et i ¢ 66,299. 3,379. 0. 62,090.
27 Subtract ine 26 from line 12: ]
a Excess of revenue over expenses {
|
1
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D JUN 35 2019
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and disbursements . -186,077.
b Net investment income (if negatve, enter -0-) ] 13,144.
C Adjusted net income (ff negative, enter -0-) . 16,523.
BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. TEEAO5S04L (2/02/10 Form 990-PF (2009)
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Form 990-PF 2009) ASHCOURT FAMILY FOUNDATION, INC.

59-3756516

Page 2

ttached schedules and amounts in the description

_ Balance Sheets (cg!eumn should be for end-of-year amounts only

instructions )

Beginning of year

End of year

(@) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash — non-interest-bearing 49, 303. 76, 397. 76,397.
2 Savings and temporary cash investments
3 Accounts receivable - M i
Less aliowance for doubtful accounts™_
4 Pledges recevable . - - - 1
Less allowance for doubtful accounts™
5 Grants recervable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)
7 Other notes and loans recevable (attachseh) ™ E : s
é Less' allowance for doubtful accounts™_
S 8 Inventories for sale or use
$ 9 Prepaid expenses and deferred charges
S | 10a Investments — U.S. and state government
obligations (attach schedule)
b Investments — corporate stock (attach schedule) 786, 314. 574,187. 687,044.
¢ Investments — corporate bonds (attach schedule)
11 Investments — land, buildings, and - R ’QZ -
equpment: bass  ~ *»_ PRSI S i v - T3
Less: accumulated depreciation
(attach schedule) L
12 Investments — mortgage loans.
13 Investments — other (attach schedule)
14 Land, buldings, and equipment. basis > _ e xS ;
Less* accumulated depreciation
(attach schedule) >
15 Other assets (describe™>_ )
16 Total assets (to be completed by alt filers —
see instructions. Also, see page 1, item ) 835, 617. 650,584. 763,441 .
L | 17 Accounts payable and accrued expenses o i
| :
A | 18 Grants payable . i
B | 19 Deferred revenue i
|!_ 20 Loans from officers, directors, trustees, & other disqualified persons i
! | 21 Mortgages and other notes payable (attach schedule) . |
T 22 Other habilites (descnbe »>_ ) }
S | 23 Totalliabilities (add lines 17 through 22) 0. 0. !
Foundations that follow SFAS 117, check here > . {
and complete lines 24 through 26 and lines 30 and 31. {
N F! 24 Unrestricted §
$ g 25 Temporarily restricted
D| 26 Permanently restrnicted .
é B Foundations that do not follow SFAS 117, check here > X
S A and complete lines 27 through 31.
$ k 27 Capal stock, trust principal, or current funds
S N| 28 Paid-in or capital surplus, or land, building, and equipment fund i
o E 29 Retained earnings, accumulated income, endowment, or other funds 835,617. 650,584. ;
R S| 30 Total net assets or fund balances (see the instructions) 835,617. 650, 584.
31 Total liabilities and net assets/fund balances
(see the instructions) 835,617. 650,584.
{Part {il { Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) . 1 835,617.
2 Enter amount from Part |, ine 27a. 2 -186,077.
3 Other increases not included in line 2 (iternize) » See Statement S5 _ _ ___ ____________ 3 1,044.
4 Addlines 1,2, and 3 . 4 650,584.
5 Decreases not included in line 2 (stemize) > 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5) — Part Il, column (b), hne 30 6 650,584.

BAA

TEEAQ302L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) ASHCOURT FAMILY FOUNDATION, INC. 59-3756516 ‘Page 3 °
[Part IV | Capital Gains and Losses for Tax on Investment Income
* (a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (C) Date acquired | (d) Date soid

2-story brick warehouse, or common stock, 200 shares MLC Company) ';: :‘;’nca':os: (month, day, year) | (month, day, year)
1a See Attached Schedule P Various Various
b Capital Gain Dividends P Various Various
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basts (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 558, 670. 695, 601. -136,931.
b 630. 630.
c
d
e

Complete only for assets showing gain in column (h) and owned b

y the foundation on 12/31/69

() Fair Market Vatue () Adjusted basis
as of 12/31/69 as of 12/31/69

(k) Excess of column {1}
over column (), if any

(1) Gains (Column (h)

gain mnus column $k), but not less
than -0-) or Losses (

rom column (h))

a -136,931.
b 630.
c
d
e
if gain, also enter in Part |, ine 7
2 Capttal gain net income or (net capital loss). {If {loss), enter -0- in Part I, ine 7 } 2 -136,301.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see the instructions) If (loss), enter -0- ]—
in Part |, ne 8 3 0.
[Part V {Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If sectton 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes No

If 'Yes,' the foundation does not qualify under section 43840(e). Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

c
Base pe(ru))d years Adjusted quallf()m\g distributions Net v(al)ue of DIStrlblflt‘POn ratio
Calendgé year (or tax year noncharitable-use assets (column (b) divided by column (c))
ginnINg 1N)

2008 70,428. 826,166. 0.085247
2007 81,981. 967,051. 0.084774
2006 68,965. 975,072. 0.070728
2005 47,904. 1,000,924. 0.047860
2004 42,680. 971,693. 0.043923
Total of line 1, column (d) 2 0.332532

Average distribution ratio for the 5-year base penod — divide the total on fine 2 by 5, or by the
number of years the foundation has been In existence if less than 5 years 3 0.066506
4 Enter the net value of noncharitable-use assets for 2009 from Part X, iine 5 4 678,782.
S Multiply line 4 by line 3 5 45,143.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 131.
7 Addlines 5 and 6 7 45,274,
8 Enter qualifying distributions from Part XIi, ne 4 8 62,090.

1f line 8 1s equal to or greater than fine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part V! instructions.

BAA

TEEAQ303L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) ASHCOURT FAMILY FOUNDATION, INC. 59-3756516 Page 4

[Part VI  [Excise Tax Based on Investment Income (Section 4340(a), 4340(b), 4340(e), or 4948 — see the instructions)

T a Exempt operating foundations described in section 4340(d)(2), check here > D and enter 'N/A’on line 1. i
Date of ruling or determinabion letter: (attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, 1 131.
check here » .and enter 1% of Part |, ine 27b &
¢ Alf other domestic foundations enter 2% of line 27b Exempt foretgn organizations enter 4% of Part |, Ime 12 column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) 2 0.
3 Add lines 1 and 2 3 131.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from hine 3 If zero or less, enter -0- 5 131.
6 Credits/Payments ‘
a 2009 esbimated tax pmts and 2008 overpayment credited to 2009 . 6a 498.
b Exempt foreign organizations — tax withheld at source 6b) |
¢ Tax pad with apphcation for extension of time to file (Form 8368) 6¢C !
d Backup withholding erroneously withheld ed |
7 Total credits and payments. Add lines 6a through 6d . 7 498.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. if the total of ines 5 and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment. If hine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . > 10 367.
11 Enter the amount of line 10 to be. Credited to 2010 estimated tax > 367 l Refunded > 11 0.
|Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? . la X
b Did 1t spend more than $100 dunn% the year (either directly or indirectly) for political purposes
(see the instructions for definition)? . . R 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.
¢ Dud the foundation file Form 1120-POL for this year?. 1c X
d Enter the amount (if any) of tax on poiitical expenditures (section 4955) |mposed durlng the year B
(1) On the foundaton . ™ $§ 0. (2 On foundation managers . >$ 0.
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers > $ . )
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for thus year? 4b| NYA
5 Was there a hquidation, termination, dissolution, or substantal contraction during the year7 5 X
If 'Yes,' attach the statement required by General Instruction T. ;
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: j
® By language in the governming instrument, or %
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that confiict !’
with the state law remain in the governing instrument? 6 X
7 Did the foundabon have at least $5,000 1n assets at any bme dunng the year? Jf ‘Yes,' complete Part Il, column (c), and Pan‘XV 7] X
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) > ]
FL ’ |
b If the answer 1s ‘Yes' to line 7, has the foundaton furmished a copy of Form 990-PF to the Attorney General J
(or designate) of each state as required by General Instruction G7 If ‘No,’ attach explanation gb| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)6) or 4942())(5) J
for calendar year 2009 or the taxable year beginning 1n 2009 (see instructions for Part XIV)? If ‘Yes,’ complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year7 If 'Yes,' attach a schedule listing their names
and addresses. . . 10 X

BAA

TEEAQ0304L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) ASHCOURT FAMILY FOUNDATION, INC. 59-3756516

Page 5

[Part ViI-A | Statements Regarding Activities Continued

11 At any time durning the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512()(13)7? If 'Yes', attach schedule (see instructions) . . 11

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 13

Website address . > N/A

14 The books are in care of ~ BEVERLY ELLARS Telephone no. » 407-644-6396

Located at » 220 TRISMEN TERRACE, WINTER PARK, FL 2P +4» 32789

15 Section 4947(2)(1) nonexempt charitable trusts fiing Form 990-PF in hieu of Form 1041 — Check here . . N/A

and enter the amount of tax-exempt interest received or accrued during the year . . 4’[ 15 J

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.

Yes

1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person" . Yes No
(3) Furnush goods, services, or facilities to (or accept them from) a dlsquallfled person? . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes No

() Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . DYes No

(6) Agree to pay money or property to a government officiai? (Exception. Check ‘No' if the -
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days ) D Yes No

b If any answer 1s "Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in

Abee .

Regulations section 53.4941(d)-3 or in a current notice regargmg isaster assistance (see the instructions)? . 1b
Organizations relying on a current notice regarding disaster assistance check here . > D

7y

c Did the foundation engage in a prior year in anig_/I of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20092 . 1c

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942(3(5))

a At the end of tax year 2009, did the foundation have an; undistributed income (lines 6d
and 6e, Part XiI) for tax year(s) beginning before 20097 ... .
If 'Yes,' hist the years ™ 20_ _ , 20 ., 20 , 20

|:|Yes No

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4342(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applylng section 4942(a)(2) to

all years listed, answer 'No' and attach statement — see the instructions ). . . 2b

YA

c if the provisions of section 4542(a)(2) are being applied to any of the years listed in 2a, list the years here
»20 _ ,20_ _ ,20 _ .20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duning the year? .. D Yes No

b If 'Yes,' did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation \
or dlsquallfled persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved

the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(fl) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2009 ) 3b

VA

4a Did the foundation mvest during the year any amount in a manner that would jeopardlze its
charitable purposes? . 4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could

jeopardize its charitable purpose that had not been removed from ;eopardy before the first day of

the tax year beginning in 2009? .} 4b

X

BAA Form 990-PF (2009)

TEEAO305L 07/06/09




Form 990-PF (2009) ASHCOURT FAMILY FOUNDATION, INC. 59-3756516 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to- '
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? . Yes No
(® Prowvide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) I:I Yes No
(®) Provide for any purpose other than rehigious, chantable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No f
t
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to quallgf under the exceptions {
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(see nstructions)? . . 5b| NYA
Organizations relying on a current notice regarding disaster assistance check here . > D
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?l . . . . .o DYes No
b Did the foundation, during the year, pay prermums, directly or indirectly, on a personal benefit contract?. . 6b X
If 'Yes' to 6b, file Form 8870. .
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b N/A

[Part VI Information About Officers, Direclors, Trustees, Foundation Managers, nghl-y Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average | (c) Compensation (d) Contributions to
hours per week {f not paid, enter -0-) | employee benefit
devoted to position plans and deferred
compensation

(@) Name and address

(e) Expense account,
other allowances

_BEVERLY B. ELLARS = ____ ___ | Dir/Pres/Tre 0. 0. 0.
220 TRISMEN TERRACE 0
WINTER PARK, FL 32789
_COURTNEY B. KENNEDY | Dir/VP 0. 0. 0.
220 TRISMEN TERRACE 0
WINTER PARK, FL 32789
ASHLEY E. KENNEDY Dir/Secretar 0. 0. 0.

220 TRISMEN TERRACE 0
WINTER PARK, FL 32789

2 Compensation of five highest-paid employees (other than those included on line 1- see instructions). If none, enter 'NONE."

(d) Contnibutions to
employee benefit
pians and deferred
compensation

(b) Title and average | (c) Compensation
hours per week

devoted to position

(a) Name and address of each employee
paid more than $50,000

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA TEEAQ306L 07/06/09

Form 990-PF (2009)



Form 990-PF ¢2009) ASHCOURT FAMILY FOUNDATION, INC. 59-3756516 Page 7

{Part'VIll |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Empioyees,

and Contractors (continued)

3 Five hi hest-Paid independent contractors for professional services — (see instructions). if none,
enter ‘"NONE.

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . »>

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year include relevant statistical informaton such as the number of
orgamizabons and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation durning the tax year on lines 1 and 2

Amount

1 N/A

Total. Add hnes 1 through 3 . . . .. . .. Cee >

0.

BAA

TEEAQ307L 07/06/09

Form 990-PF (2009)



Form 990-PF ¢2009) ASHCOURT FAMILY FOUNDATION, INC.

59-3756516 Page 8

[Part'’X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charntable, etc, purposes-
a Average monthly fair market value of securities

b Average of monthly cash balances
¢ Fair market value of all other assets (see instructions)
d Total (add lines 1a, b, and ¢)
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) . . . . . I 1el

2 Acquisihion indebtedness applicable to ine 1 assets
Subtract hne 2 from hne 1d

4 Cash deemed held for charitable activihtes Enter 1-1/2% of line 3
(for greater amount, see instructions)

5 Net value of noncharitable-use assets. Subtract hine 4 from hne 3 Enter here and on Part V, line 4
Minimum investment returmn. Enter 5% of line 5

1a 630,616.
1b 58,503.
1c

1d 689,119.

0.

2 0.
3 689,119.
4 10, 337.
5 678,782.
6 33,939.

lEart | Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating

foundations

and certain foreign organizations check here *> []and do not complete this part.)
1 Mimimum investment return from Part X, line 6 . . . . 1 33,939.
2a Tax on investment income for 2009 from Part VI, line 5 .. . 2a 131.
b Income tax for 2009 (This does not include the tax from Part VI ) R 2b -
¢ Add lines 2a and 2b 2c 131.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 33,808.
4 Recovenes of amounts treated as qualifying distributions 4,
5 Add lines 3 and 4 5 33,808.
6 Deduction from distnibutable amount (see mstructlons) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5. Enter here and on Part XIll, hne 1 7 33,808.
[Part Xil ] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes =
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26. . 1a 62,090.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc purposes. . 2
3 Amounts set aside for specific chantable pro;ects that satisfy the.
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, line 8, and Part Xi, I|ne 4 4 62,090.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5 131.
6 Adjusted qualifying distributions. Subtract line 5 from lIine 4 6 61, 959.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ308L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) ASHCOURT FAMILY FOUNDATION, INC.

59-3756516

Page 9

Part )‘(lll Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
line 7 .

2 Undistributed income, if any, as of the end of 2009:
a Enter amount for 2008 only
b Total for prior years. 20___ ,20__ , 20 _
3 Excess distribubons carryover, if any, to 2009:
a From 2004

()
Corpus

)
Years pr(lgr to 2008

(c)
2008

b From 2005

¢ From 2006

d From 2007 21,797.

e From 2008 29,564.

f Total of ines 3a through e
4 Qualifying distnibutions for 2009 from Part
Xll,line4 > $ 62,090.
a Applied to 2008, but not more than line 2a

b Apphed to undistributed income of prior years|
(Iflectlon required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2009 distributable amount
e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2009
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income Subtract
line from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from hne 6b. Taxable
amount — see instructions

e Undistributed income for 2008. Subtract line 4a from
hne 2a. Taxable amount — see instruchons

f Undistributed income for 2009. Subtract lines
4d and 5 from hne 1 This amount must be
distributed in 2010

7 Amounts treated as distrnibutions out of
corpus to satlsfg requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions) . .

8 Excess distributions carryover from 2004 not
apphed on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2010.
Subtract hnes 7 and 8 from hine 6a .

10 Analysis of line 9:
a Excess from 2005

51,361.

28,282.

79,643.

79,643.

b Excess from 2006

¢ Excess from 2007 21,797.

d Excess from 2008 . 29,564.

e Excess from 2009

28,282.

BAA
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Form 990-PF (2009) ASHCOURT FAMILY FOUNDATION, INC. 59-3756516 Page 10
{Part X1V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruhng
1s effective for 2009, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private operating foundation described in section n 4942(1)(3) or 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prnior 3 years
ncome Srom et Lot the mm @ze | @8 | @uv | @206 | @

each year listed
b 85% of line 2a

¢ Quahfying distributions from Part Xil,
tne 4 for each year listed

d Amounts included in ine 2¢ not used directly
for achive conduct of exempt activihes

e Qualifying distnibutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon

a 'Assets’ alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()3)YB)(1)

b 'Endowment’ alternative test — enter 2/3 of
minimum tnvestment return shown in Part X,
iine 6 for each year listed

¢ 'Support’ alternative test — enter.

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securtties loans (section
512(a)(5)), or royalties)

(2 Support from general public and 5 or
more exempt organizatons as provided
in sechion 4342()3XB)(1)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[Part XV | Supplementary information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest.

|
5 None
|

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

| Check here *» if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
} requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom apphcations should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any subnussion deadlines

d Any restrictions or hrmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

BAA
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Form 990-PF (2009)



Form 990-PF ¢2009) ASHCOURT FAMILY FOUNDATION, INC.

59-3756516 Page 1

| Part XV _{Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Foundation

Recipient show any relahonship to Purpose of grant or
any foundation manager or | Status 0{ léontnbu%on Amount

Name and address (home or business) substanbial contributor | "€C'P1€N

a Paid during the year
See Attached Schedule PUBLIC |GENERAL FUND 62,090.

Total . 3a 62,090.
b Approved for future payment

Total . 3b

BAA
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Form 990-PF (2009) ASHCOURT FAMILY FOUNDATION, INC. 59-3756516 Page 12 *

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by sechon 512, 513, or 514
@) (b) (©) (e)
Business Amount Exclu- Amount Related or exempt
code sion function income
1 Program service revenue code (see the instructions)
a
b
c
d
e
f
g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14 16,523.
5 Net rental income or (loss) from real estate. N § - - =
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gan or (loss) from sales of assets other than nventory 14 -136,301.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
11 Other revenue: . ) !

O v ooNOO”

o a6 oo

12 Subtotal. Add columns (b), (d), and (e) ) X 16,523. -136, 301.
13 Total. Add line 12, columns (b), (d), and (e) 13 -119,778.
(See worksheet in the instructions for line 13 to verify calculations.)

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income s reported in column (e) of Part XVi-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)

N/A

BAA TEEAOS02L  07/06/09 Form 990-PF (2009)




Form 990-PF (2009) ASHCOURT FAMILY FOUNDATION, INC. 58-3756516 Page 13

|Part Xvil Ilnfonnation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization Yes | No :
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.

(1) Cash . . . . 1a(l) X
(2) Other assets .. 1a(2) X
b Other transactions- i
(1) Sales of assets to a noncharitable exempt organization . 1bQ) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets . 1b®3) X
(4) Reimbursement arrangements . 1b (4) X
(®) Loans or loan guarantees . . . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

c Sharing of facilities, equipment, mailing hsts, other assets, or paid employees. . 1¢ X

d If the answer to any of the above 1s "Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharning arrangement, show 1in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organizabon _ {d) Description of transfers, transactions, and sharing arrangements
N/A
2a |Is the foundation dlrectl1y or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in sechon 5277 .. D Yes No

b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under penathes of perjury, | declare that | have examined thrs return, including accompanying schedules and statements, and to the best of my knowledge and belief, d s true, correct, and
complete. Declaration of preparer (other than taxpayer or fiduciary) rs based on all information of which preparer has any knowledge

- S, h Wi . l/é,//,:%///() >, L

3
's Signature of officer or[tnsiéevh Date / Title
alor Joweers o Dhaogelo Homlline 1500 2000 |oea, ©  |RemRERRY
E|paid | sonature J“Russell Hamlin, CPA spioyed = [ |IN/A
E Barer's Fum's name (o Glickstein Laval Carris, P.A., CPAs en = N/A
Ouy |Smioy, ™ 555 Winderley PL Ste 400
gdgress, and Maitland, FL 32751 Phonene > (407) 645-4775
BAA Form 990-PF (2009)
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Ashcourt Family Foundation
Form 990-PF

EIN 59-3756516

Schedule of Contributions

Lee Middie School $ 50
Leukemia and Lymphona Society 1,000
Council of Orlando Museum of Art 340
Ranger Memorial Foundation 50
Trinity Luthern Church 7,000
The Glennon House 1,000
Highland Cashier Hospital Foundation 5,000
Highlands' Community Child Development 1,300
Rally for Care 650
Appalachian Bear Rescue 500
Church of the Incarnation 10,000
Church of the Incarnation 10,000
Highland Play House 5,000
Highland Cashier Hospital Foundation 100
Life Challenges of North Carolina 100
St. Michaels Episcopal Church 20,000

$ 62,090
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Charles D. Hyman & Company

REALIZED GAINS AND LOSSES
Ashcourt Family Foundation Inc.

Charles Schwab
A/CH 7333-7561

From 01-01-09 Through 12-31-09

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term Five Year
11-14-08  04-28-09 175 000 Lm Encsson Adr 1,157 31 1,573 55 416.24
11-14-08 04-28-09 65000 J C Penny Company, inc 1,139 97 1,764 70 624 73
01-09-09  04-28-09 11 000 Jacobs Engineering Group 570 84 453 29 -117 55
02-17-09  04-28-09 40 000 Lincoln National Corp 52559 385.59 -140 00
02-02-09  04-28-09 130 000 Lumited, Inc. 1,030 91 1,367.56 336 65
07-17-08  04-28-09 135 000 Macy's, Inc. 4,357 177 1,700 95 -2,656.82
12-05-08 04-28-09 500 000 Motorola, Inc 3,390 13 2,790 42 -599.71
05-01-08  04-28-09 12 000 Nike Inc C1B 81226 644 98 -167.28
03-03-09 04-28-09 400 000 Nokia 4,763 48 5,284.26 52078
09-16-08  04-28-09 145 000 NVIDIA Corporation 1,531 82 1,572 04 40 22
12-11-08  04-28-09 110 000 News Corp LTD 91168 824 20 -87 48
02-04-09  04-28-09 25 000 Occidental Petroleum 1,417.40 1,344 96 -7244
04-23-08  04-28-09 45 000 Supervalu Inc 1,422.00 708 73 -713.27
09-05-08  04-28-09 105 000 Safeway Stores Inc 3,077.09 2,175.75 -901 34
03-13-09 04-28-09 130 000 Symantec Corp Com 1,797.17 2,179.26 382.09
01-20-09 04-28-09 10 000 Molson Coors Brewing CLB 420.86 364.89 -55917
05-27-08  04-28-09 15 000 Toyota Motor Corp 1,482 33 1,153 32 -329 01
03-11-09 04-28-09 4] 000 Time Warner Cable 1,590 43 1,095 49 -494 94
01-12-09  04-28-09 65 000 Viacom, Inc Class B 1,154 14 1,207.66 5352
09-17-08 04-28-09 80 000 X1 Capital Ltd 2,719 82 621.58 -2,098 24
12-1708  04-29-09 40 000 Autohv Inc 1,593 86 969 17 624 69
11-01-07  04-29-09 10 000 Air Prods & Chems Inc 965 89 649 18 -316 71
12-31-08  04-29-09 90 000 Bank of Amenca 1,153 60 776 23 -377.37
04-01-08  04-29-09 30000 Cameron Intl. Corp 1,306 28 787 47 -518 81
03-20-09 04-29-09 13 000 Danaher Corp 677.29 761.00 8371
11-19-07 04-29-09 10 000 Fluor Corp 669 61 391.38 -278 23
07-02-08  04-29-09 95 000 Gannett Company 2,602 66 344 34 -2,257 82
10-31-08  04-29-09 50 000 Hartford Financial Services 1,043 39 506 48 -536 91
01-27-09  04-29-09 75 000 Charles Schwab & Company 1,194 46 1,370 21 17575
08-29-08  04-29-09 25.000 Wisconsin EGY CP HLDG 1,165.57 997 72 -167.85
cOo
01-29-09 04-30-09 115 000 Archer Damels Midland Co 3,03018 2,850.89 -179.29
12-01-08  04-30-09 30.000 Bunge Ltd 1,171 92 1,440.26 268 34
11-14-08 04-30-09 80 000 Cardinal Health Inc 4,091 14 2,711 93 -1,379 21
01-12-09 04-30-09 200 000 CBS Corp 3,593 10 1,466 16 -2,126 94
01-21-09 04-30-09 95 000 Capital One Financial Corp 2,098 04 1,763 15 -334 89
03-10-09 04-30-09 70 000 Devon Energy Corp 4,915 58 3,668 60 -1,246 98
11-29-06  04-30-09 95 000 Genworth Financial Inc 3,007.35 221.34 -2,786 01
01-20-09 04-30-09 15 000 Honeywell Inc 488 88 476.38 -12.50
10-31-08 04-30-09 300 000 Spnint Nextel Corp 2,678 94 1,325 96 -1,35298
10-31-08 04-30-09 150 000 Spnint Nextel Corp 1,339 47 663 13 676 34
01-21-09 04-30-09 130 000 Tyson Foods Inc CL A 1,657 95 1,357 29 -300 66
03-11-09 05-01-09 166 000 Time Wamer Inc 4,497 75 3,647.09 -850 66
01-21-09  05-05-09 47 000 Apache Corp 4,461.97 3,746.27 -71570
11-14-08  05-05-09 45 000 Eastman Chermical 1,595 16 1,884.55 28939
07-03-08  06-08-09 20 000 Amgen Incorporated 988 45 997 02 857
07-28-08  06-08-09 22 000 Becton Dickinson & 1,871 87 1,459 07 412.80
Company
08-26-08  06-08-09 27 000 Frankimn Resources Inc. 2,940 16 1,974 21 -96595
11-14-08  06-08-09 75 000 Bristol Myers Squibb 1,494 02 1,457 51 -36 51
02-18-09 06-08-09 60 000 Deutsche Bank Ag 4,71570 3,900 34 -81536
02-0509 06-08-09 82 000 E O G Resources Inc 6,905 99 5971.37 -928 62
10-16-08  06-08-09 12 000 Lockheed Martin Corp 1,160 27 1,001.82 -158 45
02-25-09 06-08-09 70 000 Lowe's Compamnies, Inc 1,214 40 1,384.91 170 51




Charles D. Hyman & Company

REALIZED GAINS AND LOSSES
Ashcourt Family Foundation Inc.
Charles Schwab

A/C# 7333-7561
From 01-01-09 Through 12-31-09

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term Five Year

11-14-08  06-08-09 70 000 Wyeth 2,725 07 3,055 07 330 00

12-19-08  10-26-09 50 000 Sanofi Aventis ADR 1,635 09 1,946 99 31190

12-26-08  10-26-09 100 000 Allstate Corp 4,889 41 3,127 68 -1,761 73

12-26-08  10-26-09 5000 Allstate Corp 244 47 156 38 -88 09

12-01-08 10-26-09 130 000 Corning Inc 1,147 45 2,058 02 910 57

07-22-08  10-26-09 250 000 Hewlett Packard 9,387 94 12,186.98 2,799.04
03-02-09 10-26-09 65.000 Inte! Corporation 1,128 57 1,281 88 153 31

01-27-09  10-26-09 75.000 Kohl's Corporation 3,496 03 4,483 26 987 23

01-20-09  10-26-09 150 000 MetLife Inc 5,668 86 558205 -86 81

03-17-08  10-26-09 70 000 Medcohealth Solutions 3,132 80 4,015 44 882 64
08-29-08  10-26-09 175 000 Alitna Group, Inc 3,005.34 3,144 14 138 80
07-31-08  10-26-09 100 000 Morgan Stanley 5,139 05 3,524 04 -1,61501
07-31-08  10-26-09 30 000 Morgan Stanley 1,541 71 1,057.21 -484 50
11-18-08  10-26-09 90 000 Philip Moms International 3,655 11 441403 758.92

01-21-09  10-26-09 135 000 Quaicomm Inc 6,002 14 5,559 70 -442 44

07-08-08 10-26-09 85.000 Travelers Companies, Inc 4,298 38 438313 8475
03-07-08  10-26-09 40.000 Venzon Communications 1,397 38 1,158 74 -238 64
04-30-09 10-26-09 560 000 Venzon Communications 17,029 04 16,222 34 -806 70

10-09-08 10-26-09 65 000 Wal-Mart Stores 3,566.17 3,266 86 -299.31
07-07-08  11-05-09 110 000 Schering Plough Corp 909 53 1,155 00 24547
07-07-08  11-06-09 0437 Merck & Co Inc 854 14 21 567
TOTAL GAINS 6,822 43 4,156.37 000

TOTAL LOSSES ] -27,365 03 -7,250 49 000

T S87:5 1198 016393526 e 20 542160

i

Pt INT. R oL et ;
TOTAL REALIZED GAIN/LOSS  -23,636
NO CAPITAL GAINS DISTRIBUTIONS




Charles D. Hyman & Company
UNREALIZED GAINS AND LOSSES
Ashcourt Family Foundation Inc.
Charles Schwab

A/C# 7333-7561
December 31, 2009

Unit Total Market Unrealized %
Date Quantity Security Cost Cost Price Value Gain/Loss G/L

COMMON STOCKS
01-15-08 700.000 AT&T Corp. 30.61 21,427 14 2803 19,621 00 -1,806.14 -84
08-05-08 281.000 Abbott Laboratories 44,78 12,584.52 5399 15,171 19 2,586 67 206
05-03-06 200.000 Alcon Inc 95.64 19,127.32 164 35 32,870 00 13,742 68 71.8
11-04-08 65.000 Apple Computer 103.56 6,731.29 210.73 13,697.58 6,966.29 103.5
03-25-08 35.000 BP plc (ADR) 73.79 2,582.49 57.97 2,028.95 -553.54 -214
10-17-08 400.000 Baxter Intl. Inc. 51.21 20,482.94 58.68 23,472.00 2,989.06 14.6
06-05-08 14.000 CME Group Inc. CL A 51310 7,183 45 335.96 4,703 44 -2,480 01 -345
03-17-08 85.000 Celgene Corporation 60.53 5,144.97 55.68 4,732.80 41217 -8.0
06-28-07 272.000 Chevron Texaco 63.08 17,158.04 76.99 20,941.28 3,783 24 220
10-09-08 964.000 Cisco Sys Inc. 22.50 21,687.88 2394 23,078.16 1,390.28 64
07-24-08 400.000 Coca Cola 45.12 18,048.09 57.00 22,800.00 4,751.9] 26.3
01-21-09 305.000 Colgate Palmolive 61.76 18,837.63 8215 25,055.75 6,218 12 330
01-30-08 80.000 ConocoPhillips 76.16 6,092.88 5107 4,085.60 -2,007 28 -329
02-11-09 382 000 Costco Wholesale Corp. 49.78 19,017 36 59.17 22,602.94 3,585 58 189
01-21-09 549.000 Emerson Electric 34.12 18,734 18 4260 23,387.40 4,653.22 248
04-09-07 276.000 Exxon Mobil Corp 67.13 18,527 72 68.19 18,820.44 29272 1.6
01-29-09 350 000 General Mills 51.88 18,157 65 70.81 24,783.50 6,625.85 36.5
09-29-08 160.000 Gilead Sciences Inc 32.05 5,127.55 43.27 6,923.20 1,795.65 350
02-11-09 51.000 Goldman Sachs Group 110.86 5,653.97 168.84 8,610.84 2,956.87 523

Inc
06-18-07 27.000 Google Inc C1 A 332.77 8,984.76 619.98 16,739.46 7,754.70 86.3
02-25-09 700.000 Home Depot 2516 17,614.25 28.93 20,251.00 2,636 75 15.0
04-29-09 200.000 International Business 103 42 20,684.00 130.90 26,180.00 5,496.00 26 6

Machines
01-21-09 220.000 J.P Morgan Chase & Co 35.96 7,911.17 4] 67 9,167.40 1,256.23 159
05-01-09 350.000 Johnson & Johnson 51.96 18,185.65 64.4] 22,543 50 4,357.85 240
05-05-09 200.000 L-3 Communications 78.54 15,708 00 86 95 17,390.00 1,682 00 107

Holdings, Inc
01-29-09 330.000 Mcdonalds Corp. 55.38 18,275 51 6244 20,605.20 2,329 69 127
07-07-08 263.000 Merck & Co. Inc 32.27 8,488 06 36.54 9,610.02 1,121.96 132
03-13-09 60.000 Microsoft Corporation 22.75 1,365 29 3048 1,828 80 463 51 339
04-30-09 300.000 Minnesota Mining Mfg 58.25 17,474 70 8267 24,801 00 7,326.30 419
09-29-08 222.000 Monsanto Company 82.06 18,217 82 81.75 18,148.50 -69.32 04
02-19-09 486.000 Pepsico Inc. 52.41 25,472 41 60.80 29,548.80 4,076.39 160
04-30-09 500.000 Plum Creek Timber Co 34.62 17,309.00 37.76 18,880.00 1,571.00 9.1

Inc
10-16-08 360.000 Procter & Gamble 52.79 19,003.26 60 63 21,826.80 2,823.54 149
04-04-08 80 000 Royal Dutch Petroleum 73.72 5,897 60 6011 4,808.80 -1,088 80 -185
03-02-09 360.000 Schiumberger Limited 57.11 20,560 47 65.09 23,432.40 2,871 93 140
01-08-09 70.000 TJX Companies, Inc 21.4) 1,498 54 36.55 2,558.50 1,059 96 707
07-25-08 398 000 Teva Pharmaceutical 45.05 17,929 54 56.18 22,359.64 4,430 10 247

Industries Ltd
01-27-09 800 000 Walt Disney 25.00 19,997.33 3225 25,800.00 5,802.67 290
09-16-08 120.000 Western Digital 28.52 3,42238 44 15 5,298.00 1,875 62 54.8

Corporation

546,306.81 659,163.89 112,857.08 207

CASH AND EQUIVALENTS

Money Market Funds 27,880.08 27,880.08

27,880.08 27,880.08

TOTAL PORTFOLIO 574,186.89 687,043.97 112,857.08 19.7
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2009 Federal Statements Page 1

Client AS4046-1 ASHCOURT FAMILY FOUNDATION, INC. 59-3756516

52110 03 11PM

Statement 1
Form 990-PF, Part |, Line 16b
Accounting Fees

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
—per Books ___Income  _Net Income _ Purposes

Accounting Fees . $ 800.
Total § 800. $ 0. 8 0. § 0.

Statement 2
Form 990-PF, Part |, Line 16c
Other Professional Fees

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Investment Management Fees $ 2,988. § 2,988.
Total § 2,988. § 2,988. § 0. § 0.

Statement 3
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)

Expenses Investment Adjusted Charitable

per Books Income Net Income Purposes
Foreign Taxes . . $ 391. § 391.

Total $ 391. § 391. § 0. $ 0.
Statement 4
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)

Expenses Investment Adjusted Charitable

per Books Income Net Income Purposes
Bank Fees . . . . S 30.

Total $ 30. § 0. $ 0. s 0.

Statement 5
Form 990-PF, Part lll, Line 3
Other Increases
Prior Period Adjustment. . . . . o $ 1,044.

‘Total § 1,044.




form 3868 Application for Extension of Time To File an

(Rev Apri 2003) Exempt Organization Retum OMB No 1545 1705
Eﬁgrar:gl“ 323;’,252* sZ‘ifé"’ > File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box »

® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

IPat'ti { Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only > D

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the
returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want
the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated
Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part 1l) of Form 8868 For more details on the electronic filing of
this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Name of Exempt Organization Employer identifi b
Typcta or
prin ASHCOURT FAMILY FOUNDATION, INC. 59-3756516
53: t??or Number, street, and room or suite number If a P O box, see mstructions
tngyow | 520 TRISMEN TERRACE
instructions City, town or post office, state, and ZIP code For a foreign address, see instructions
WINTER PARK, FL 32789-3948

Check type of return to be filed (file a separate application for each return).

Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (section 401(a) or 408(2) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
|X| Form 990-PF | Form 1041-A |_| Form 8870

® The books are in the care of > BEVERLY ELLARS

——— — ————— . —— ———————— — —— G T — o —— — ——— ————— - —

Telephone No. > 407-644-6396 _ FAXNo. »_ _ _ _ _
@ | the organization does not have an office or place of business in the United States, check this box . > D
® if this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group,

check this box ™ D . If it 1s for part of the group, check this box ™ D and attach a list with the names and EINs of all members
the extension will cover.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untl _ 8/15 ,20 10_, to file the exempt organization return for the organization named above.

The extension 1s for the organization's retum for:
> calendar year 20 09 _ or

> . tax year beginning _ _ _ _ _ w20 __ _,andending _ _ __ __ _. , 20
2 If this tax year is for less than 12 months, check reason. D Imtial return D Final return D Change in accounting period
3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instruchions. . . C .. L .. 3al$ 0.
b If this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit . . . . 3bjS 498.
c Balance Due. Subtract Iine 3b from line 3a. include %g,gr payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (E)l/ectronic Federal Tax Payment System).
See instructions e e .. . 3¢c|$ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8873-E0 for
payment instructions.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 4-2009)

FIFZ0501L. 03/11/09

7009 2250 0004 1481 8922




