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2 . ‘
Form 990-PF Return of Private Foundation OMB No 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2009
Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: LI Initial return L[ Intial return of a former public chanty LI Final return
Amended return [ Address change I name change
Use the IRS Name of foundation A Employer identification number
label.
otherwise, JOSEPH G MARKOLY FOUNDATION, INC 59-3506378
print Number and street (or P O box number if mait 1s not delivered to street address) Room/suite  |B Telephone number
ortype. 1220 ARROWHEAD COURT 407-365-1900
See Specifi
Instructions Crty or town, state, and ZIP code C if exemption application is pending, check here >U
WINTER SPRINGS, FL. 32708 D 1. Foreign organizations, check here p ]
H Check type of organization:  LX | Section 501(c)(3) exempt private foundation 2. Foregn organizations moeting tho 65% test, [ |
[ Section 4947(a)(1) nonexempt chartable frust [ Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: LI cash (X Accrual under section 507(b)(1)(A), check here PD
(from Part Ii, col (c), ine 16) [ other (specty) F If the foundation 1s 1n a 60-month termination
1,576,935 .|(Parti, column (d) must be on cash bass.) under section 507(b)(1)(B), check here P>
I Part} l Analysis of Revenue and Expenses (a) Revenue and (b) Net nvestment {c) Adjusted net (d) Disbursements
Cotesanly caunl the arounts i e @y ) maYRt | expenses per books Income income T e pase oy
1 Contributions, gifts, grants, etc., recewved N/A
2 Check p II_‘ rithe foundation s not required to attach Sch 8
3 Imerest on sawngs and temporary 3,966, 3,966. Etatement 1
4 Dwidends and interest from securities 20,823. 20,823. Statement 2

5a Gross rents

b Net rental income or (loss)

° 68 Net gain or (loss) from sale of assets not on ine 10 <905,822->
2| bosupmes 2 128,065, [ »
2| 7 Captal gain net income (from Part 1V, line 2) 0.
1 8 Netshort-term capral gain
9 Income modifications . 2,692,

Gross sales less retums
108 and aflowances

b Less Cost of goods sold

ss profit or (loss)
11 OREORE|
_LGLLJTD’ <881,033.p 24,789. 2,692,

Compansatlon of officers, direct, rﬁkstaes etc 27 ’ 705 . 27 ’ 705 . 0 .
)Legil}af@san Wapes 10,747. 0. 0.

nplan employee b @

16a@@%N’ uTt

ﬁm‘ﬂ

©Co Stmt 3 5,041. 0. 0.
¢ Other professional fees
17 Interest
18 Taxes Stmt 4 6,454. 0. 0.

19 Depreciation and depletion |
20 QOccupancy

21 Travel, conferences, and meetings
22 Printing and publications

Operating and Administrative Expe

= 23 Other expenses Stmt 5 14,184, 12,574, 0.
o~ 24 Total operating and administrative
e expenses Add lines 13 through 23 64,131. 40,279. 0.
< 25 Contributions, gifts, grants paid 124,000. 124,000.
= 26 Total expenses and disbursements
3 Add lines 24 and 25 188,131. 40,279. 124,000.
()] 27 Subtract ine 26 from line 12:
!:lz'! @ Excess of revenue over expenses and disbursements <1 ’ 069 . 164.p
= b Netinvestment income (f negative, enter -0-) 0.
g ¢ Adjusted net income (it negative, enter -0-) 2,692, Q
o

o510 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009) O
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Form 990-PF (2009)

1

JOSEPH G MARKOLY FQUNDATION,

INC

59-3506378

Page 2

Balance Sheets Atached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

Assets

b
c
1

12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

7,207.

17,092.

17,092.

281,788,

363,640.

363,640.

l

Less. allowance for doubtful accounts P

Pledges recevable P

i

Less: allowance for doubtful accounts

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable | 4

Less. allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

Stmt 6
Stmt 7

Investments - corporate stock
Investments - corporate bonds

1,257.

2,297,073,

651,853.

716,571.

0.

471,265.

461,904.

|

Investments - land, buildings, and equipment basis >
Less actumulated depreciaton >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P> 2,879.

Stmt 8

15,746.

17,728.

Less accumulated deprecaton. = S tmt 9 » 2,879.

Other assets (describe P> )

Total assets (to be completed by all filers)

2,587,325,

1,519,596.

1,576,935.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe P> )

Total liabilities (add lines 17 through 22)

bd

[« 3

24
25
26

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [X]
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [

Total liabilities and net assets/fund balances

-
Sl

b

2,587,325.

— 0.

1,519,596.

2,587,325.

1,519,596.

2,587,325.

1,519,596.

Analysis of Changes in Net Assets or Fund Balances

1 Total netassets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 2,587,325.
2 Enter amount from Part |, ine 27a 2 <1,069,164.>
3 Other increases not included n Ine 2 (itemize) » IRS refund 3 2,692,
4 Addlines 1,2,and 3 4 1,520,853.
5 Decreases not ncluded in ine 2 (temize) » Reduction of prepaid expenses 5 1,257.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 6 1,519,596.
923511 Form 990-PF (2009)

02-02-10
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If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

Form 990-PF (2009) JOSEPH G MARKOLY FOUNDATION, INC 59-3506378  Page3
| Part IV | Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold (e.g., real estate, F_T°P“l’"accrﬂa”s'ged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statements
¢
d
e
(e) Gross sales price (f) Deprecration allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 2,128,065. 3,033,887. <905,822.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: . (k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) col. (k),
() F.M.V. as of 12/31/69 as of 12/31/69 over col (j), if any Losses (from col. (h))
a
b
c
d
e <905,822.>
If gain, also enter in Part |, line 7
2 Capttal gain net ncome or (net capital loss) If (loss), enter -0- n Part |, line 7 2 <905,822.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part 1, line 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Jves [(XIno

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) () {d)
Calendar ygaars(eoggl)?se%?at;ggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Db|)s ‘5:5.‘:};%%?38., @)
2008 0. 2,475,651. .000000
2007 131,000. 2,617,3009. .050051
2006 154,026. 2,914,712. .052844
2005 131,447. 2,916,024, . 045077
2004 129, 050. 2,480,139, .052033
2 Totalof ine 1, column (d) 2 .200005
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .040001
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 1,530,925.
5 Multiply line 4 by hine 3 5 61,239.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 0.
7 Addlines 5and 6 7 61,239.
8 Enter qualifying distributions from Part XII, line 4 8 124,000.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) JOSEPH G MARKOLY FOUNDATION, INC 59-3506378

Page 4

] Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4040(b), 4940(€), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> L__] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) _J
b Domestic foundations that meet the section 4840(e) requirements in Part V, check here P> (X1 and enter 1% 1 0.
of Part |, ne 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 0.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-} 4 0.
5 Tax based on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0- 5 0.
6 Credits/Payments;
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here [ #f Form 2220 1s attached 8
9 Tax due. If the total of fines 5 and 8 1s more than line 7, enter amount owed | 9 0.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax P> Refundedp> | 11
[Part VII-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definiion)? ib X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the actvities.
¢ Did the foundation file Ferm 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. |
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? 4a X |
b 1f “Yes,” has 1t filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T. |
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) sahsfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the gaverning instrument so that no mandatory directions that confhict with the state law
remain in the governing Instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any ime during the year? 71X
If "Yes," complete Part ll, col (c), and Part XV. )
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
FL ,
b If the answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaming of section 4942(1)(3) or 4942())(5) for calendar J
year 2009 or the taxable year beginming 1n 2009 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i »ves," attach a schedule listing thewr names and addresses 10 X

923531
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) JOSEPH G MARKOLY FQUNDATION, INC 59-3506378 Page 5
[Part ViI-AT Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicatton? 131X
Webstte address p» N/A
14 Thebooks are n care of » DOROTHY BENSON Telephone no.p407-365-1900
Locatedat p» 220 ARROWHEAD COURT, WINTER SPRINGS, FL 2P+4 p32708
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here »l |
and enter the amount of tax-exempt interest received or accrued during the year | 5] N/A
[Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ Yes |X| No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ Yes (X No
(3) Furmsh goods, services, or facities to (or accept them from) a disqualified person? [ ves [X] Mo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:l Yes [X] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? [:l Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [ Yes [3] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepied acts, that were not corrected N
before the first day of the tax year beginming in 2009? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4342())(3) or 4942(j)(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and Be, Part XIIl) for tax year(s) beginning
before 20097 [ Yes No
If "Yes,” list the years p» ) s ,
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (if applying section 4942(a)(2) to all years isted, answer "No" and attach

statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Yes X7 no

b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that J
had not been removed from jeopardy before the first day of the tax year beginning i 2009 4b X

Form 990-PF (2009)

923541
02-02-10




Form 990-PF (2003) JOSEPH G MARKOLY FOUNDATION, INC 59-3506378  Pages
l Part Vli-t | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ J Yes [(X] No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? D Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., orgamization described in section
508(a)(1), (2), or (3), or section 4940(d){2)? [ Yes [X| No
(5) Provide for any purpose other than religious, chantable, scientific, hiterary, or educational purposes, or for
the prevention of cruetty to children or amimals? l:] Yes @ No
b If any answer 1s “Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > :]
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responstbility for the grant? N/A C_JvYes [ o
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes L_ZE No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shefter transaction? D Yes UT_I No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and Iéa\éera ed (¢ (Iifcsm;t)engztlon e(m pocyggtn"e"n":ﬁl}ﬁa ool () E: ent?‘e
(a) Name and adoress o R posmon o | ameray | asemm ™ | A
DOROTHY BENSON TRUSTEE
220 ARROWHEAD COURT
WINTER SPRINGS, FL 32708 10.00 27,705. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “NONE."
(b) Title, and average (d) Conributons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | émplojeebenefiloans | account, other
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 » | 0

823551
02-02-10

Form 990-PF (2009)
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Form 990-PF (2009) JOSEPH G MARKOLY FOUNDATION, INC 59-3506378  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continuea) 9

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

l Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activites during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See mstructions.
3

Total. Add lines 1 through 3 »

0.

923561
02-02-10

Form 990-PF (2009)
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Form'990-PF (2009) JOSEPH G MARKOLY FOUNDATION, INC

59-3506378 Page 8

Minimum Investment Return (ai domestic foundations must complete this part. Foreign foundations, see nstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 1,007,389.

b Average of monthly cash balances 1b 546,850.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 1,554,239.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to hne 1 assets 2 0.
3 Subtract ne 2 from line 1d 3 1,554,239.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 23,314.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,530,925.
6 Minimum investment return. Enter 5% of line 5 6 76,546.
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizattons check here p» [:] and do not complete this part.)

1 Miumum investment return from Part X, line 6 1 76,546.
2a Tax on investment income for 2009 from Part VI, ine 5 2a

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 0.
3 Distributable amount before adjustments. Subtract hne 2¢ from Ine 1 3 76,546.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 76,546.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI, line 1 7 76,546.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 124,000.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIll, line 4 4 124,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ltne 5 from line 4 6 124,000.

Note The amount on line 6 will be used i Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10

Form 990-PF (2009)
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Form 990-PF (2009)

JOSEPH G MARKOLY FOUNDATION, INC

59-3506378  Page9

Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2009
aFrom 2004

(a)

Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2008

76,546.

123,783.

bFrom 2005

¢ From 2006

dFrom 2007

eFrom 2008

f Total of ines 3a through e
4 Qualifying distributions for 2009 from
Part XII, ine 4: B> $ 124,000.

aApplied to 2008, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApphed to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(if an amount appears in column (d), the same amount
must be shown in column (a} )

6 Enter the nettotal of each column as
indicated below:

8 Corpus Add lines 3f, 4c, and 4e Subtract line 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2008 Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2009 Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distrnbutions carryover from 2004
not apphed on line 5 or line 7
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2005

123,783.

217.

0.

0.

76,329.

b Excess from 2006

¢ Excess from 2007

dExcess from 2008

e Excess from 2009

923581
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) JOSEPH G MARKOLY FOUNDATION, INC 59-3506378  Page 10

[Part XIV | Private Operating Foundations (see mstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942())(3) or I___| 4942( )(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2009 {b)2008 {c)2007 {d)2006 {e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part X1,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(;)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” aternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securthies loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recerved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ X1 if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadhines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 02-02-10 Form 990-PF (2009)



Form 990-PF (2009) JOSEPH G MARKOLY FOUNDATION, INC 59-3506378 Page 1
| Part XV [ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
shova any relationship to Fo;Jr{datlc}n Purpos? %f %fam or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
See Statement 10
Total > 3a 124,000.
b Approved for future payment
None
Total » 3b 0.

923611 02-02-10

Form 990-PF (2009)



Form 990-PF (2009)

JOSEPH G MARKOLY FOUNDATION,

INC

59-3506378  page 12

Analysis of iIncome-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) e (d) Related or exempt
1P . Business Amount o Amount function income
rogram Service revenue: code code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments 14 3,966.
4 Dividends and interest from securities 14 20,823.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental iIncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 <905,822.p
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (g) 0. <881,033. 0.
13 Total. Add hne 12, columns (b), (d), and (e) 13 <881,033.>
(See worksheet in line 13 nstructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation’s exempt purposes (other than by providing funds for such purposes).

BZ3821
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) JOSEPH G MARKOLY FOUNDATION, INC 59-3506378 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organzations) or in section 527, relating to pofitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: |
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)uneno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arangements
N/A
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 Cves Xdno
b 1f“Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete Declaration of pregarer (o than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
. I5/s/eese p_TRUSTEL
g ’ Signature of officer prfust oY N A Date * Title
:c: Preparer's } e / 4 Date Chl?ck i Preparers \dentifying number
sell- T
2 u‘gi signature / V \ % /O |empioyed » (] //07 35733
§ 85 [Amsuneayons  TAYLOR, GOAISON & PERRIN, LLP ’ N> X~ FETL(70
g 2| it settemployed), 160 FEDERAL STREET, Z0TH FLOOR
adrssand2iPcoce ¥ BOSTON, MA 02110 Phoneno. 617-951-2777
Form 990-PF (2009)

023622

02-02-10



. Continuation for 990-PF, Part .IV
JOSEPH G MARKOLY FOUNDATION, INC 59-3506378 Page 1 of 2
rPEEFIﬁ Capital Gains and Losses for Tax on Investment Income

{8) List and describe the kind(s) of property sold, .g., real estate, (bz,*‘_loF‘,“l’l ?gﬁ:s'ged (c)Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo, day,yr.) | (mo., day, yr.)

1a 2,500 shs Corning P 04/30/09

b 400 shs Goldman Sachs P 04/30/09

¢ 3,000 shs Noble Corp P 04/30/09

d 4,200 shs Seagate Technologies P 02/03/09

e 609 shs Transocean P 05/05/09

f 1,000 shs Nucor Corp P 04/30/09

0 2,500 shs Microsoft Corp P 04/30/09

h 3,500 shs Del Monte Foods P 03/04/09

1 2,200 shs Carlisle Companies P 04/30/09

) 1,500 shs Toro Company P 04/30/09

k 2,500 shs Stanley Works P 04/30/09

11,000 shs Caterpillar P 04/30/09
m 6,494 shs Loomis Sayles P 04/30/09

n3,570.668 shs Keeley Small Cap Fund P 05/05/09

0 8,007.827 shs Keeley Small Cap Fund P 05/05/09

o msoree | (00 dowed (st aer e e fos

a 36,603. 58,067. <21,464.>
b 50,118. 79,922, <29,804.>
¢ 81,168. 126,575. <45,407.>
d 15,678. 115,374. <99,696.>
e 40,514. 103,597. <63,083.>
f 39,829. 46,878, <7,049.>
g 49,949, 75,9009. <25,960.>
h 24,055, 33,171. <9,116.>
I 49,907. 65,455. <15,548.>
) 45,327. 64,896. <19,569.>
k 95,086. 124,059. <28,973.>
I 35,326. 44,668. <9,342.>
m 69,820. 88,985. <19,165.>
n 55,453. 60,000. <4,547.>
0 124,362. 199,478. <75,116.>

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h})
: f col. In over col.
(i) F.M.V. as of 12/31/69 (gsA g}ufggﬁggls (2/5: f:)?.s(][;t ﬁoalng) sans (excbel?tsnootclgss(ma%a'-o?')e col. (K,

a <21,464.>
b <29,804.>
c <45,407.>
d <99,696.>
e <63,083.>
f <7,049.>
g <25,960.>
h <9,116.>
| <15,548.>
] <19,569.>
k <28,973.>
I <9,342.>
m <19,165.>
n <4,547.>
0 <75,116.>
2 Capial gain net income or (net capital loss) :; 83':@?':&2? te(r)ln ,5 ?)r;rlt ::T,?,Z 7) 2
3 Net short-term capstal gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter n Part |, line 8, column (c).

If (loss), enter *-0-*in Part |, hne 8 3

0923561
04-24-09




Continuation for 990-PF, Part IV
JOSEPH "G MARKQOLY FOUNDATION, INC 59-3506378 Page 2 of "2
m] Capital Gains and Losses for Tax on Investment Income D
(a)List and describe the kind(s) of property sold, e.g., real estate, (bg,"_k’};'lj g:cr?a‘gged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation (mo., day,yr) | (mo., day, yr.)
1a 52.249 shs Kinetics Mutual Fund P 01/12/09
b 9,259.315 shs Kinetics Mutual Fund P 01/12/09
£ 1,702.923 shs Fundamental Investors P 05/05/09
d 5,736.096 shs Fundamental Investors P 05/05/09
e 9,407.338 shs Loomis Sales Bond Fund P 05/01/09
f 223.875 shs Eaton Vance Spl Invt Fund P 05/05/09
g 12,554.443 shs Eaton Vance Spl Invt Fund P 05/05/09
h 2,333.620 shs Harbor Intl Fund P 05/01/09
1 9,438.817 shs Pioneer Series Tr Value Fund P 02/05/09
) 2,000.957 shs Rydex Inverse S&P 500 P 06/18/09|106/29/09
k 1,984.363 shs Rydex Inverse S&P 500 P 07/07/09(07/24/09
1 4,843.751 shs Rydex Inverse S&P 500 P 08/18/09(08/24/09
m2,506.725 shs Rydex Inverse S&P 500 P 05/02/09/09/08/09
n 10,095.975 shs Rydex Inverse Govt Long Bond P 07/29/09/09/28/09
o Capital Gains Dividends
her
N o
a 786. 737. 49,
b 139,643. 252,595, <112,952.>
c 43,271. 43,756. <485.>
d 145,754. 250,118. <104,364.>
e 101,129. 100,000. 1,129.
f 2,951. 3,479. <528.>
g 165,467. 265,895. <100,428.>
h 89,798. 150,503. <60,705.>
| 122,586. 131,720. <9,134.>
) 75,476. 78,538. <3,062.>
k 66,436. 78,303. <11,867.>
| 143,181. 156,889. <13,708.>
m 75,101. 78,034, <2,933.>
n 142,555. 156, 286. <13,731.>
0 736. 736.
Complete only for assets showing gamn n column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h})
: f col. r col.
(i) F.M.V. as of 12/31/69 () Adjusted Lasts e ) e ot s than0) -

a 49,

b <112,952.>
¢ <485.>
d <104,364.>
e 1,129.
f <528.>
g <100,428.>
h <60,705.>
| <9,134.>
j <3,062.>
k <11,867.>
| <13,708.>
m <2,933.>
n <13,731.>
0 736.

2 Capital gain net ncome or (net capttal loss) ( :; 8%';‘5’)?'5&2?%.'?,5%2!{ |'f?ﬁ,Z7 } <905,822.>

If gain, also enter in Part |, ine 8, column {c).

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If (loss), enter "-0-"1n Part I, ine 8

N/A

923591
04-24-09
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Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 1

Source

Inspire Capital
Janney #xxxx-8225

Total to Form 990-PF, Part I,

line 3,

Column A

Amount

3,851.
115.

3,966.

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Inspire Capital 11,014. 0. 11,014.
Janney # xxxx-7599 5,721. 0. 5,721.
Janney # xxxx-8225 4,824, 736. 4,088.
Total to Fm 990-PF, Part I, 1ln 4 21,559. 736. 20,823.
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (da)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ACCOUNTING FEES 5,041. 0. 0.
To Form 990-PF, Pg 1, 1ln 16b 5,041. 0. 0.
Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
STATE TAXES 83. 0. 0.
PAYROLL TAXES 6,371. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 6,454. 0. 0.

Statement(s) 1, 2, 3, 4



JOSEPH § MARKOLY FOUNDATION, INC 59-3506378
Form 990-PF Other Expenses Statement 5
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
INTERNET FEES 641. 0. 0.
POSTAGE 18. 0. 0.
OFFICE EXPENSE 463. 0. 0.
TELEPHONE 386. 0. 0.
Investment fees 12,574. 12,574. 0.
Miscellaneous 102, 0. 0.
To Form 990-PF, Pg 1, 1ln 23 14,184. 12,574. 0.
Form 990-PF Corporate Stock Statement 6

Fair Market

Description Book Value Value
Corning 0. 0.
Goldman Sachs 0. 0.
Loomis Sayles 0. 0.
Noble Corp 0. 0.
Seagate Technology 0. 0.
Transcocean 0. 0.
Nucor Corp 0. 0.
Microsoft Corp 0. 0.
Del Monte Foods Company 0. 0.
Carlisle Companies Inc 0. 0.
Toro Company 0. 0.
Stanley Works 0. 0.
Keeley Small Cap Fund 0. 0.
Kinetics Mut FDS Para Fund 0. 0.
Fundamental Investors Fund 0. 0.
Eaton Vance Spl Invt Fund 0. 0.
Harbor Intl Fund 0. 0.
Pioneer Series Tr Value Fund 0. 0.
Coca Cola Corp 19,783. 22,800.
McDonalds Corp 22,667. 24,976.
Vanguard Bond Index Fund 147,990. 152, 320.
Cullen High Dividend Equity Fund 382,869. 431,093.
Janus Orion Fund Class J 78,544, 85,382.
Total to Form 990-PF, Part II, line 10b 651,853. 716,571.
Statement(s) 5, 6




59-3506378

Form 990-PF Corporate Bonds

Statement 7

Description

American Century High Yield Muni
American Century Long Term Tax Free

Total to Form 990-PF, Part II, line 10c

Fair Market

Book Value Value
157,088. 155,086.
314,177. 306,818.
471, 265. 461,904.

Form 990-PF

Other Investments

Statement 8

Valuation Fair Market
Description Method Book Value Value
Health Care REIT COoSsT 15,746. 17,728.
Total to Form 990-PF, Part II, line 13 15,746. 17,728.

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 9

Cost or Accumulated
Description Other Basis Depreciation Book Value
COMPUTER 1,092. 1,092. 0.
OFFICE EQUIPMENT 1,787. 1,787. 0.
Total To Fm 990-PF, Part II, 1ln 14 2,879. 2,879. 0.

Statement(s) 7, 8, 9



59-3506378

Form 9390-PF

Grants and Contributions

Paid During the Year

Statement 10

Recipient Name and Address

Jewish Family Services
2100 Lee Road Winter Park, FL
32789

The Smile Train
245 Fifth Avenue 2201 New York,
NY 10016

Florida's Vision Quest
177 N. Industrial Drive
City, FL 32763

Orange

Pathways to Care
430 Plumrose Avenue
Casselberry, FL 32707

The Mustard Seed
12 Mustard Seed Lane
FL 32810

Orlando,

Seniors First
5395 L.B. McLeod Road Orlando,
FL 32811

Page Robbins Care Center
1961 S. Houston Levee Road
Collierville, TN 38017

Alzheimers Resource Center
1400 N. Semoran Boulevard
Orlando, FL 32807

Recipient Relationship Recipient

and Purpose of Grant Status Amount
n/a Public 20,000.
To provide social charity
servies to poor and
homeless
n/a Public 8,000.
To provide facial charity
surgery to poor
children
n/a Public 7,000.
To provide eyecare for charity
homeless
n/a Public 5,000.
To provide healthcare charity
and housing for
homeless
n/a Public 7,000.
To provide clothing charity
and furniture for
homeless
n/a Public 20,000.
To provide education charity
and support for
elderly
n/a Public 12,000.
To provide care for charity
elderly
n/a Public 35,000.
To provide support and charity

counseling for elderly

Statement(s) 10



JOSEPH & MARKOLY FOUNDATICON, INC
Hospice of the Comfort n/a
480 W. Central Parkway To provide hospice
Altamonte Springs, FL 32714 care

Total to Form 990-PF, Part XV, line 3a

Public 10,000.
charity

124,000.

Statement(s) 10




