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.990-PF

Department of the Treasury
Intemnal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2@09

For calendar year 2009, or tax year beginning

, 2009, and ending

G Check all that apply Inihial return
Amended return

[_j Intial return of a former public charity

Address change

I | Final return

Name change

Name of foundation A Employer identification number
Use the IRS | THE BENEDICT FOUNDATION FOR
label. INDEPENDENT SCHOOLS 59-2383209
Otherwise, | Number and street (or P O box number ff mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the mstructions)
print
or e.
Sen s“")‘écmc 524 BAY DRIVE () -
Instructions. | C'ty or town, state, and ZIP code c geexgrr:;?tgn e&nﬁtﬁ:m? S » t:'
D 1 Foreign organizations, check here >
VERO BEACH ’ FL 32 9 63 2. Foreign organizations meeting the

H Check type of organization LXJ Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt chantable trust

computation

I Fair market value of all assets at end
of year (from Part ll, col (c), line

J Accounting method I_)EI Cash l__[ Accrual
l:] Other (specify)

85% test, check here and attach

E If private foundation status was terminated
under section 507(b){1)(A), check here . P>

F If the foundation 1s :n a 60-month termunation

16) » $ 5,232,408. (Part i, column (d) must be on cash basis ) under section 507(b)(1)(B). check here , P> r_]
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in Naarbendiad income Income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)

1 Gontnbutions, gifts, grants, etc , recaived (attach schedute) . 303,907 s -

2 Check B gégghfcétégdaetiort |s- n?t.re-qu-lre-d fo. ;: R ,_‘- T S

3 Interest on savings and temporary cash investments 7,189 7,189. AT CH 1

4 Dmwdends and interest from securities | 191,522, 191,522, ATCH 2.+ .

§a GrOSSIeNtS . . . v v v v v v v v v s e e . L

b Net rental income or (loss) )
g Bg gft gama‘or (Ioss)ffrr)rr;| sale of assets not on line 10 ~954,104
S| © sssetsonimeca 827,831. :
al 7 Capital gain net income (from Part IV, Iine 2) , ) N
® 8 Net short-term capitalgan . . ... ..
18 e ECEIVED e
and allowarjces « . % ) c] £
b Less Costdf godds sold 2] P L _
¢ Gross pro t;‘%ﬁ;):(h'ha&h @h&{]l@ . t}; f ;
11 Other incohfe (attach schedule) © -22,092 -22,092. ..
|12 votal Add meisﬂnr e LT ~473,5784 176,619.
13 Gompensation of ofﬁge[;ﬁl:&ﬂ&s“:t‘mste‘e‘s'?E———J 0,
@ 14 Other employee salartles and wages . . . . .
§ 15 Pension ptans, employee benefits , , . . . .
2|16a Legal fees (attach schedule) , | ., .,
o b Accounting fees (attach schedute) ., | |
g ¢ Other professional fees (attach schedule) 8,000 8,000.
®[17 interest, ATTACHMENT. 4 . . ... 6,123 6,123.
ﬁ 48 Taxes (aftach schedule) (ses page 14 of the mslruu.uon;; * 9864 986.
g E 19 Depreciation (attach schedule) and depletion, )
o~ '2 20 OCCUPANCY . . . . v v v v vt e e
1D |21 Travel, conferences, and meetings , , . . . .
- S 22 Printing and publications , ., .., . ...
g 523 Other expenses (attach schedule) ATCH 6 277,896, 274,060, 3,836.
= $[24 Total operating and administrative expenses.
O 8| Addimes13through23 ... .. ... .. 293,005 281,169. 11,836.
L ° 25 Contnbutions, gifts, grantspad . , ., .., . . 270,051, 270,051.
% _ |26  Total expenses and disbursements Add hines 24 and 25 563,056 281,169. 281,887.
< 27 Subtract ine 26 from line 12
8 a ofr over exp and disbur .. _110361 634
b Net investment income (if negative, enter -0-) -0-
¢ Adjusted net income (if negative, enter -0-). -0-
For Privacy Act and Paperwork Reduction Act Notlce see page 30 of the instructions. A ** ATCH 5 Form 990-PF (2009)
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Form 930-PF (2009)

59-2383209

L]
Page 2

Attached schedules and amounts In the

m Bélance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing , , . . ... ...... .0 ...
2 Savings and temporary cashinvestments _ . _ . . . .. ... 26,778. 24,093, 24,093.
3 Accounts recevable»
Less allowance for doubtful accounts ™
4 Pledges recevable »__
Less. allowance for doubtful accounts ®»
Grantsrecewvable | ... .. .........
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans recevable (attach schedute) » _
Less allowance for doubtful accounts ™
w| 8 Inventonesforsaleoruse .. ... . ... ... ..
§ 9 Prepaid expenses and deferredcharges , , . . . ... .. ..
:[, 10 a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) , . , . . . ..
¢ Investments - corporate bonds (attach schedule), , , . . . . .
11 Investments - land, bulldings, [ N
and equipment basis 0007 _ _ _ _ _ o _a____
Less accumulated depreciation
(attach schedule) = 0~ -
12 Investments - mortgageloans , . . . . . ... ... . ...
13 Investments - other (attach schedute) | ATCH 7 = . 6,569,564. 5,535,615. 5,208,315.
14 Land, bulldings, and > B
equipment basis Y ___ ___ ____________
Less accumulated depreciation >
(attach schedule) 0 oo~
15 Other assets (descnbe »_ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,steml) . . . . ... ...... 6,596,342, 5,559,708. 5,232,408.
17  Accounts payable and accrued expenses |, . .. . ... .
18 Grantspayable | . . . ... ... ............
$|19 Deferredrevenue . ... .. ..., ...,
g 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) . | _ .,
=122 Other habilities (describe » __ )
23 Total liabilities (add ines 17 through22) . . . ... .. ...
Foundations that follow SFAS 117, check here P’__I
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . . . . ... oL e e
5|25 Temporarlyrestnicted | ., .. ... ............
@[26 Permanentlyrestricted . . . . .. ... ...........
k= Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. »
5|27 capital stock, trust principal, or current funds | | . . . . . . N
‘3 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | _ |, | ,
3 29 Retained earnings, accumulated income, endowment, or other funds , , 6,596,342, 5,559,708.}
f. 30 Total net assets or fund balances (see page 17 of the
z NSIUCoNS) |, . L L. 6,596,342. 5,559,708.
31 Total liabilities and net assets/fund balances (see page 17
Of the inStrUCONS) . . « v v v v v v i v v v e e e e v 6,596,342. 5,559,708.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with

end-of-year figure reported on prioryears return) | . . . . . . . ... 1 6,596, 342.
2 Enter amount from Part l‘ "ne 273 ...................................... 2 _l U 036’ 634 :
3 Other increases not included in line 2 (temize)p_ 3
s Addlnest.2.and3 ... T 5,559,708 .
§ Decreases notincluded inline 2 (temize}p_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b), ine 30 . . . . .| & 5,559,708,

Form 990-PF (2009)
JSA
9E1420 1 000
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Form 990-PF (2009) 59-2383209 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, E{S‘w"e’é é‘é)qa?é% éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) ERuchase | (mo, day, yr) | (MO day.yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis {h) Gamn or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Camplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) gain minus

(HF MV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

col (k), but not less than -0-) or
Losses (from col (h}))

@ la (O (o |@

2 Capital gain net income or (net capital loss) If gamn, also enter in Part |, line 7 }
""" if (loss), enter -0- in Part |, ne 7 2 -954,104.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-0-inPartl ine 8. . . . . . . . . . . . i i it it et e et 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

DYesNo

1 Enter the appropriate amount in each column for each year;

see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
CalendarByeaasre(grel:xoge!reg?gmnlng in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col ?Qs)‘gz‘g‘;%“b':ggl @
2008 430,435. 6,289,599. 0.068436
2007 321,800. 7,760,595. 0.041466
2006 331,614, 7,187,069. 0.046140
2005 311,938. 6,657,989. 0.046852
2004 272,114. 6,183,032. 0.044010
2 Totalofline 1,CoMMN(A) . . . ... ... ... 2 0.246904
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years , , ., . ... ... 3 0.049381
4 Enter the net value of nonchartable-use assets for 2009 from Part X, lne5 =~~~ 4 4,885,610.
5 Multiplyinedbyhne3 L, 5 241, 256.
6 Enter 1% of net investment income (1% of Part, kne27b) = . .. ... ... ... 6
7 Addlinessands .......................................... 7 241’256.
8 Enter qualifying distributions from Part XWi, tne 4 . ... 8 281,887.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part Vi instructions on page 18

JSA
9E1430 1 000

4GPOBK 7197 11/1/2010 1:51:25 PM V 09-8.4
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Form 990-PF (2009) 58-2383209 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > l_] and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 0.
here » [X ] andenter 1% of Partl,ine27b . . . . ... ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AANNES 1ANA2 | . L L 3 0.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) , , ., | 4 0.
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroorless, enter-0- , . . . . . . .. .... 5 0.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009, , . [ 6a 2,804.
b Exempt foreign organizations-tax withheld at source |, , ., . ., . . ... ... 6b 0.
¢ Tax paid with apphcation for extension of time to file (Form 8868) . . . 6¢c 0.
d Backup withholding erroneously withheld |, , . . . . . .. ... .. .... 6d
7 Total credits and payments Addlines6athrough®d . . . . . .« o v v v v v v o v i e v o ot v o e e e 7 2,804.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 22201s attached . . . . . .. 8
9 Tax due. If the total of ines 5 and 8 i1s more than line 7, enter amountowed _ . . . . . . ... ... ... >l 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , , . ., , . .. .. >l 10 2,804.
11 Enter the amount of ine 10 to be Credited to 2010 estimated tax p 2,804. Refunded > 11
Statements Regarding Activities
ta During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | | | . ., . ., ... e e e e e et e e et e e e e 12 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the nstructions for definion)? | . L L L e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals )
published or distributed by the foundation in connection with the activities .
¢ Did the foundation file Form 1120-POL for this year? . . . e e e e e e e e e e e e 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year. ’
(1) On the foundation >3 (2) On foundation managers P> $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | . . . . . ... ... ... 2 X
If "Yes, " attach a detailed description of the activities -
3 Has the foundation made any changes, not prevtously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar mstruments? /f "Yes, ” attach a conformed copy of thechanges , ., . . . ... ... .. 3 X
4a D the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year? . . . . . v v v v v s e e e e e s e ee s e e e e e
5§ Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either -
® By language In the governing mstrument, or ! 1 -3
e By state legislation that effectively amends the governing instrument so that no mandatory directions that B R

conflict with the state law remain in the governing instrument? , | , ., , . . ... ... e e e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year?  "Yes,” complete Partll, col (c),and Partxv , | 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the

nstryctons) » PE.FL, p

b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Aftorney General

(or designate) of each state as required by General Instruction G? If "No," attach explanation ., , . . . . . . « v v v v v v o o 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)7 If"Yes,"complete PartXIV . . . . .. ... ... A I X

10 Did any persons become substantial contributors during the tax year? /f "Yes" attach a schedule listing their
names and addresses 10 X

Form 990-PF (2009)

JSA
9E 1440 1 000

4GPOBK 7197 11/1/2010 1:20:41 PM V 09-8.4




Form 996-PF (2009) 59-2383209 Page 5

LCLAITY Statements Regarding Activities (continued)

11 ‘At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . . . ... . ... ... 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20082, . o o o ot e e et e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P_ _ __ _ Ij_{é _____________________________________________________________________
14 The books are n care of _NANCY BENEDICT Telephoneno ™ _ _ _ _ _ _ _ o _ o ________
Locatedat »224_BAY DRIVE VERO BEACH, FL zP+a» 32963
15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 -Checkhere « « « « « « « ¢ v v« v o v o0 o0 >U
and enter the amount of tax-exempt interest received or accruedduningtheyear . . . . . . . . . . v v v v v v .. > I15 I
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage 1n the sale or exchange, or leasing of property with a disqualified person? | ., .| . . . . . I:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
dISqUAlfIEd PEISON? . . .« v v i i e e e e e e e e e e e e e e e e e e e e e e e - Yes | X|No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . , . . . . . - Yes No R
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualffied person? , ., , . . . .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified persen)?. . . . . . . . . v i v it i e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days). . . . . . . . . . .. .. .. l:l Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? .+ + « + . . .« . . . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere , , . . ... ... ... > |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginning in 20092, . . . . . . . . . . . @ i i i i i v it v e “4 X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XII1) for tax year(s) beginning before 20092 - - « v ¢ v ¢ v e e et n e e e e e e D Yes No
If "Yes," isttheyears p _ _ _ _______ e el
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of theinstructions) . . . . . ... . ... ... ... .. 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here ' _ Tl
| S e e =
3a Did the foundation hold more than a 2% direct or indirect interest in any business |
enterprise at any tme duningtheyear? . . . . . . . . . . . ... ..t e D Yes No ' o
b If "Yes,” did 1t have excess business holdings in 2009 as a result of (1) any purchase by the foundation or ) .
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2009 ) . . . . . . . . . i i e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , ., . ... .. 4a : . X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ‘
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20092 . . . . .. 4b X
Form 990-PF (2009)
JSA
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Form 990-PF (2009) 59-238

3209

.
Page 6

ELAYIE:R Statements Regarding Activities for Which Form 4720 May Be Requi

red (continued)

§a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . . . . .
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registratondrive? L.,
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
(5) Prowide for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to children or ammals?

[X]no

No
No

[X]no

DYes No

b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described 1n

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the |
Organizations relying on a current notice regarding disaster assistance check here
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? . . ... ... ... .NM§H,
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?

b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870
7a

At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? | |
b If yes, did the foundation receive any proceeds or have any net Income attributable to the transaction?

nstructions)?

. DYes No

DYes No

5b W/A

6b X

7b X

P
art Vil Contractors

lnformatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 Listall offlcers directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week
devoted to position

é") Compensation

(a) Name and address not pald enter

(d) Contnbutions to
employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - se
If none, enter "NONE."

e page 23 of the instructions).

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 (c) Compensation

{d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JSA

9E1460 1 000

4GPOBK 7197 11/1/2010 1:20:41 PM V 09-8.4

Form 990-PF (2009)



Form 990-PF (2009) 50-2383209

Page 7

ELiAUIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

(a) Name and address of each person pard more than $50,000 {b) Type of sevice

(c) Compensation

Total number of others recetving over $50,000 for professional services . . . . o v v v v v v v v v v v v i i i

1 E:Y Summary of Direct Charitable Activities

List the foundation’s four largest direct chanitable activities dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

LEE=1 Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on fines 1 and 2

Amount

JSA

9E1465 1 000
4GPOBK 7197 11/1/2010 1:20:41 PM V 09-8.4

Form 990-PF (2009)



Form 990-PF (20089) + 59-2383209 Page 8

. Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly farr market value of secuntes 1a 4,929,968.
b Average of monthly cashbalances L L L L 1b 30, 042.
¢ Fair market value of all other assets (see page 24 of the instructions) ic 0.
d Total(addlnesla,b.andc) . ... ... 1d 4,960,010.
’ e Reduction claimed for blockage or other factors reported on ines 1a and
| 1c (attach detalled explanaton) ... [ 1e I
2  Acquisition indebtedness applicable to line 1 assets 2 0.
5 Subtactineafomined T 1,960, 0%.
. 4 Cash deemed held for chantable activittes Enter 1 1/2% of iine 3 (for greater amount, see page 25
ofthemstructons) 4 74,400.
i 5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,line4 | 5 4,885,610.
i Minimum investment return. Enter 5% oflne 5 , , . . . . . . ... ... .. ... 6 244,281.
Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and ())(5) private operating
: foundations and certain foreign organizations check here » and do not complete this part )
1 Minmum investment return from Part X, ine 6. . . . . . . . o i it e e e e e e e e 1 244,281.
2a Taxoninvestment income for 2009 from Part VI, lne5 === 2a 0
b Income tax for 2009 (This does not include the tax from Part Vi ), .. L2b
¢ Addlmes2aand2b L e 2¢ 0.
3 Distributable amount before adjustments Subtract ne 2c fromne 1 . . . . .. . . ... . . 3 244,281.
4 Recoveries of amounts treated as qualifying distrbutions . . . . ... 4
5 Add ||neS3and4 .............................................. 5 244'281'
6 Deduction from distributable amount (see page 25 of the instructons) | . . . ... ... ... .. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,

LI I T T T T T TE T T T 7 244,281.
LIPS Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes

a Expenses, contributions, gifts, etc - total from Part|, column (d), ine26 1a 281,887.
b Program-related investments - total from PartIX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PUIPOSES e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Suttability test (prior IRS approvalrequired) 3a 0.
b Cashdistribution test (attach the required schedule) . . . . . . . ... ... ... ... ... .. 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, line 4 _ _ | . . 4 281,887.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) _ . . . . . . . . . ... ... ... ... 5
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 281,887,

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)

JSA
9E1470 1 000

4GPOBK 7197 11/1/2010 1:51:25 PM V 09-8.4




Form 890-PF (2009) 59-2383209 Page 9
E @ U] Undistributed Income (see page 26 of the instructions)

(a) {b) (c) (d)

1 Distributable amount for 2009 from Part X, Corpus Years prior to 2008 2008 2009
line 7 244,281.
2  Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008only _ . . . . .. ... 234,265.

b Total for pnoryears 20 07 20 06 2005
3 BExcess distributions carryover, If any, to 2009

a From2004 . ..

b From2005 , . 0.

¢ From2006 , . . .. 0.

d From 2007 , , ., .. 0.

e From2008 _ . . . .. 0.

f Totalof ines 3athroughe , , . . . ... .. 0.
4 Qualfying distributions for 2009 from Part XIl,

ine4 » § 281,887.
a Apphed to 2008, but not more than line 2a | | _ ) 234,265. -

b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , | .

d Applhed to 2009 distributable amount | | | | 47,622.
Remaining amount distributed out of corpus |, 0. _
5§ Excess distributions carryover applied to 2009 | 0. 0.

(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as .
indicated below: -

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 0.

b Prior years' undistributed income Subtract
tine 4bfromhne2b . ... .. ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

been previouslyassessed. . . ... ......

d Subtract line 6¢c from lne 6b Taxable
amount - see page 27 of the instructions | | _ |
e Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount - see page .
27 oftheinstructions . . . . . ... ..... . =

f Undistributed income for 2009 Subtract lines
4d and 5 from line 1 This amount must be o B -
distributed in 2010 - 196, 659.

7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
mstructions) . . . . . . .. e e e e ..

8 Excess distributions carryover from 2004 not
apphied on tine 5§ or line 7 (see page 27 of the
mstructions) , . . .. ... ... ... ...,

9 Excess distributions carryover to 2010.
Subtractlines 7 and 8 fromline6a , , , , . | . 0.
Analysis of line 9

Excess from 2005 |, . .
Excess from 2006 , , .
Excess from 2007 , . .
Excess from 2008 , ., .
Excess from 2009 . ., .

-
o

a0 o
OOl O|O

Form 990-PF (2009)

JSA

9E 1480 1 000
4GPOBK 7197 11/1/2010 1:51:25 PM V 09-8.4



JSA
QE 1490 1 000

Form 990-PF (2009) 59-2383209 page 10

1a

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

If* the foundation has received a ruling or determination letter that it i1s a private operating

foundation, and the ruling is effective for 2009, enter the date of therubng .~ . . . . .. >

Check box to indicate whether the foundation i1s a private operating foundation described in section | I 4942())(3) or l I 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Jjusted net iIncome from Part (a) 2009 (b) 2008 {c) 2007 (d) 2006

| or the minimum investment
retun from Part X for each
year listed

Qualifying distnbutions from Part
XIlI, ine 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities , . . . .
Qualifyng  distnbutions made
directly for active conduct of
exempt activities Subtract line
2dfromline2¢c | _ ., | .
Complete 3a b, or ¢ for the
alternative test retied upon
“Assets” altemative test - enter

(1) valueofall assets . . .
(2) value of assets qualfying

under section

49420)(3)BYY. . . . .
"Endowment” alternative test-
enter 2/3 of minimum nvest-
ment retum shown n Part X,
line 6 for each year listed

"Support” altemative test - enter

(1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments on secuntes
loans (section 512(a)(5)).
orroyaltes)

(2) Support from general
public and 5 or more
exempt organzatons as
provided 1n section 4942
By . .. ...

(3) Largest amount of sup-
port from an exempt
organization

{(4) Gross investment income ,

CEVSPAM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1

a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

PETER B. BENEDICT

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here>|:] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
N/A

The form in which applications should be submitted and information and matenals they should include

SEE SCHEDULE ATTACHED

Any submission deadlines

SEE SCHEDULE ATTACHED

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

SEE SCHEDULE ATTACHED

Form 990-PF (2009)
4GPOBK 7197 11/1/2010 1:20:41 PM V 09-8.4
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Form 990-PF (2009) 59-2383209 Page 11

B Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient Ifsﬁ:\:vp:r?; lrselaarlng:wdslt:gug' thuar:g:tg;n Purpose of grant or Amount
Name and address {(home or business) any foundation manage | recipient contrbution
a Paid dunng the year
SEE STATEMENT ATTACHED N/A Sec S0} EDUCATIONAL 270,000.
OTHER - THROUGH PARTNERSHIPS N/A SQSO‘?M!:) EDUCATIONAL 51.
BT PO T > 3a 270,051.
b Approved for future payment
S P T T T > 3b

Form 990-PF (2009)

JSA
9E1491 1000
4GPOBK 7197 11/1/2010 1:20:41 PM V 09-8.4




Form 990-PF (2009)

59-2383209

Page 12

Analysis of Income-Producing Activities

Enter gross amounts untess otherwise indicated

1

N LN

12
13

Unrelated business income

Excluded b

section 512, 51

3, or514

(e)
Related or exempt

® o @ @ funclion ingame
Program service revenue Business code Amount Exclusion code Amount she mglrguctlons )
a
b
c
d
e
f
g Fees and contracts from govemment agencies
Membership dues and assessments _ .
Interest on savings and temporary cash investments 14 7 ’ 189.
Dividends and interest from securities | | _ | 14 191,522,
Net rental income or (loss) from real estate
a Debt-financed propetty ., . . . ... ..
b Not debt-financed property , , . . . ..
Net rental income or (loss) from personal property
Other investmentincome _ _ . . . .. ...
Gain or (loss) from sales of assets other than inventory 18 -954 7 104.
Net income or (loss) from special events | |, .,
Gross profit or (loss) from sales of inventory. .
Other revenue a
b ATTACHMENT 9 -22,092.
c
d
e
Subtotal Add columns (b), (d), and (€) . . . . -777,485.
Total. Add line 12, columns (b), (d), and (e} 13 -777,485.

(See worksheet 1n line 13 instructions on page 28 to verify calculations )

F1 9 4YE:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions )
NOT APPLICABLE
Form 990-PF (2009)
JSA

SE 1492 1 000

4GPOBK 7197 11/1/2010

1:20:41 PM V 09-8.4
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Form 990-PF (2009) 59-2383209 Page 13

EURA] © Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other orgamzation described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or Iin section 527, relating to political

a ?rrggglfzea}téoﬂ%?n the reporting foundation to a nonchantable exempt organization of
(1) CaSN L L L e e 1a(1) X
(2) OHEraSSEIS |, . . . . 0\t ettt e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt OrganIZation |, | . . . . . . . . it e e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . L L L L L L . . e s e e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | . . . | . . . . . . .. .. e s e e e 1b(3) X
(4) Reimbursement amangements | . . . . . . . . oo it e e e e e e e e e 1b(4) X
(5) LOANS 07 108N QUAIANIEES . . . . . . . 0\t it i e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations | |, . . . . . . . . . .. e e e e e e e 1b(6) X

¢ Sharning of facilities, equipment, mailing lists, other assets, orpaidemployees |, | _ . . . . . . ... ... . ¢ 1c X

d If the answer to any of the above I1s "Yes,” complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 | | . . . . i v v v v o o o o o o s o s s o s o [—_—] Yes No
b _If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Descniption of relationship

Under penalties of/perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t 1s true, cofect, agd complete Declaratio preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
d) —
> | lgs]io ) tneswint
g Signatu : Date Title
Date Preparer's 1dentifying
:::: Check if number (See Signature on
o) © 2| Preparers } self-employed ’D page 30 of the mstrfgx%
n % % S signature . A} C // 3 /o a;é _35 .3
Q 7 [4 [
&g § Firm's name (or yours If } EIN »
@ = self-employed), address,
and ZIP code Phone no
Form 990-PF (2009)
JSA

9E1493 1000
4GPOBK 7197 11/1/2010 1:20:41 PM V 09-8.4



Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,
or 990-PF) > Attach to Form 990, 990-EZ, or 990-PF. 2@0 9

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
THE BENEDICT FOUNDATION FOR
INDEPENDENT SCHOOLS 59-2383209

Organization type (check one)
Filers of: Section:
Form 990 or 980-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chartable trust treated as a private foundation

ODO0EDOOU

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) orgamization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 980-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

|:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 331/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h or (1) Form 990-EZ, line 1 Complete Parts | and
]

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts |, Il, and lil

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 980-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because It received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year > $

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, hne 2 of its Form 990, or check the box on line H of its Form 990-EZ,
or on line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or
990-PF)

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

JSA

9E 1251 2 000

4GPOBK 7197 11/1/2010 1:20:41 PM V (09-8.4



Schedule B (Form 990, 990-EZ, or 980-PF) (2009)

Page of of Part|

THE BENEDICT FOUNDATION FOR
INDEPENDENT SCHOOLS

Name of organization

Employer identification number

59-2383209

m Contributors (see instructions)

(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 PETER B. BENEDICT Person
Payroll
524 BAY DRIVE $ 303,907. | Noncash
VERO BEACH, FL 32963 (Complete Part !I if there I1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroli
$ Noncash
(Complete Part Il if there I1s
a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroli
$ Noncash
(Complete Part Il if there is
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
\ a noncash contribution )

JSA

9E1253 1 000

4GPOBK 7197 11/1/2010 1:20:41 PM V 09-8.4

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)




. Al L]

Schedule B (Fot:m 990, 990-EZ, or 990-PF) (2009) Page of of Partll
Name of organization THE BENEDICT FOUNDATION FOR Employer identification number
INDEPENDENT SCHOOLS 59-2383209

Noncash Property (see instructions)

{3) No. (c)
f (b} . (d)
rom Description of noncash pro iven FMV (or estimate) Date received
Part| P property give (see instructions) cetve
CHEVRON, SHARES 3844
1
303,907. 12/01/2009
(a) No. (c)
f (b) . (d)
rom Description of noncash prope iven FMV (or estimate) Date eived
Part| P property g (see instructions) rec
(a) No. (c)
f (b) - (d)
rom Description of noncash prope iven FMV (or estimate) Date received
Part | p property g (see instructions) ate receive
(a) No. c)
. (b) @ (d)
rom Description of noncash prope iven FMV (or estimate) Date received
Part| p property g (see instructions) er
(a) No. (c)
from (b) FMV (or estimat (d)
Description of noncash property given € e) Date received
Part | (see instructions)
(a) No. (c)
from (b) . (d)
‘ ' Description of noncash prope iven FMV (or estimate) Date received
| Part| P property g (see instructions)
|
|
|
|
| N

9E1254 1 000

4GPOBK 7197 11/1/2010

1:20:41 PM V 09-8.4

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)



59-2383209

Brewster Academy-80 Academy Drive-Wolfeboro, NH 03894

Chase Collegiate School-565 Chase Parkway-Waterbury, CT -06708
Good Hope School-170 Estate Whim-Frederiksted,St. Croix,USVI-00840
Klingenstein Center-525 W. 120™ St.- New York, NY- 10027
Landmark School — P.O. Box 227-Prides Crossing, MA -01965
Linden Hall — 212 East Main St. — Lititz, PA -17543

Miami Valley School -5151 Denise Drive-Dayton, OH- 45429

NAIS- 1620 L Street, NW-Washington, DC -20036

St. Mary’s Episcopal- 60 Perkins Extended- Memphis, TN- 38117
St. Thomas More- 45 Cottage Road — Oakdale, CT — 06370

Seven Hills School- 5400 Red Bank Road —Cincinnati, OH -45227
University School — 2000 Edgehill Avenue-Nashville, TN — 37212

$ 20,000
$ 15,000
30,000
20,000
20,000
15,000
40,000
35,000
15,000
15,000
20,000
25,000

PP PHH B AP PH AP

Total: $270,000



THE BENEDICT FOUNDATION INDEPENDENT

FORM PF, pART XV. LINE 2

PURPOSE AND ACTIVITIES

The Benedict Foundation for
Independent Schools was established in
1983 by Peter B. Benedict. It is organized
exclusively to benefit independent
secondary schools in the United States.
These schools must have been members
of the National Association of
Independent Schools (NAIS) for ten

consecutive years.

Emphasis is on well-established schools
with steady or growing enrollment
which lack substantial financial
resources of their own. Challenge grants
are preferred for purpases of improving
academic programs, scholarship aid,
building programs, faculty salaries,
faculty enrichment or other programs to
improve the quality of the school’s
educational activities.

No grants to individuals, for operating
costs, endowment or loans. No multi-
year grants. No naming in recognition
of the Foundation.

INITIAL INQUIRIES

[hitial inquiries should be by letter to:
Nancy H. Benedict, Vice-President
The Benedict Foundation .

for Independent Schools
524 Bay Drive
Vero Beach, Florida 32963

No inquiries by phone, fax, email.

59-2383209

THE BENEDICT FOUNDATION
FOR
INDEPENDENT SCHOOLS

President
& Director Peter B. Benedict

Vice-President,
Treasurer
& Director =~ Nancy H. Benedict

Secretary :
& Director . Randall D. Corwin

Director Peter B. Benedict 11

Director Davis M. Benedict



) THE BENEDICT FOUNDATION

FORM Qo PF, PART XV, LINE 2

APPLICATION GUIDELINE
AND PROCEDURE

Six (6) copies of the proposal are
required. The completed proposal must
include the items below in the order
indicated and should be sent in one
mailing.

6 - cover sheets
6 - letters from the Head of School
(1 original + 5 copies)
6 - proposals (limited to 5 pages)
that contain: :
® Brief history of the school
¢ Mission statement
* Upper School curriculum
® Project description and time
period A '
¢ Total'amount requested .

¢ Anticipated benefits to be derived

from the grant

Addenda:

1 -annual audited operating state-
ment of income and expense
covering and comparing the past
three fiscal years (condensed to
two pages)

1 - school view book

1 - brochure that includes the names
of administration, faculty &
trustees

1 - copy of the tax determination
letter(s) indicating qualification
as a 501(c)(3) organization

The above mate.rials should be received

INDEPENDENT 59-2383209

between January 1 and March 31 and
will be reviewed at the annual meeting
of Directors in June.

Notification on the final decision will
be sent in July. If awarded a grant, the
school is required to send the
Foundation a verification of receipt of
the gift. ,

FINAL FOLLOW-UP

A brief ‘final f.ollow-up, sigt;ed by the

- Head of School, on the status of the

funded school project is requested by
July 31 of the year following receipt
of the grant.

Due to the increasingly-large number of
applications received and the budgetary
limitations of the foundation, the
relative number of grants which can be
made is regrettably'small. If the
applicant is successful in receiving a
grant, a period of three (3) years must
elapse before the applicant applies for
a further grant. This time limitation will
allow the foundation to evaluate the
results of the first grant and will also
permit other applicants to participate in
the grant program.



1

.THE bENEDICT FOUNDATION FOR

FORM 990-PF - PART IV

59-2383209

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
Kind of Property Description %f acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis. 12/31/69 12/31/69 ad basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 2,981.
SH 2323 INGERSOLL RAND CO LTD P| 06/06/2008| 02/24/2009
PROPERTY TYPE: SECURITIES CHoRT TEEM
35,933. 99,784, -63,851.
THRU SMITH BARNEY SEE STATEMENT P
PROPERTY TYPE: SECURITIES R
517, 526. 1,216,162. Lonve TERM -698, 636.
SH 1971 BP PLC SPONS AD D| 12/19/2005| 02/24/2009
PROPERTY TYPE: SECURITIES Y
78,804. 128, 667. LonG TEF -49,863.
THRU FIDELITY SEE STATEMENT P
PROPERTY TYPE: SECURITIES CHORT TEEM
127,587. 261,676. -134,089.
SH 2912.056 ARTISAN INTERNATIONAL SMALL |P| 08/18/2008 | 08/12/2009
PROPERTY TYPE: SECURITIES
M
44,059. 50,000. SHoRT TEEM -5,941.
SH 1384.044 ARTISAN INTERNATIONAL SMALL {P| 07/17/2008| 08/12/2009
PROPERTY TYPE: SECURITIES
20,941. 25, 646. Long TERM -4,705.
TOTAL GAIN(LOSS) ittt ittt ittt it ittt ettt eeeaeeeeeens -954,104.
JSA
9E1730 1 000
4GPOBK 7197 11/1/2010 1:20:41 PM V 09-8.4
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Ballamor Capital Management, Inc.
REALIZED GAINS AND LOSSES
The Benedict Foundation For Independent Schools
Horizon Core Value - Closed 2/24/09

From 01-01-09 Through 06-30-09

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
11-07-08  02-24-09 76 000 Deutsche Boers N AKT 6,211 95 3,443 85 (2,768 10)
06-30-08  02-24-09 98 000 Unton Pacific Corp 7,370 98 3,83777 (3,533 21)
09-10-08  02-24-09 39000 Visalnc 2,675 60 2,11974 (555 86)
06-30-08  02-24-09 420 000 RRI Energy Inc 8,970 80 1,494 04 (7,476 76)
09-10-08  02-24-09 3000 Rio Tinto PLC 906 66 29599 (610 67)
09-10-08  02-24-09 693 000 Time Warner Inc 10,364 19 5,338 91 (5,025 28)
02-12-09  02-24-09 223 000 NYSE Group Inc 4,270 40 3,788 63 (481 77)
06-30-08 02-24-09 312 000 Nasdaq Stock Market Inc 8,447 60 6,338 92 (2,108 68)
06-30-08  02-24-09 198 000 Philip Mommis International 9,885 63 6,919 20 (2,966 43)
06-30-08  02-24-09 189 000 Legg Mason Inc 8,301 32 2,588 62 (5,712 70)
06-30-08  02-24-09 188 000 Leucadra Natl Corp 8,81973 2,81331 (6,006 42)
09-10-08  02-24-09 10 000 Mastercard Inc 2,141 70 1,574 14 (567 56)
06-30-08  02-24-09 79 000 ICICI Bank Ltd 2,284 78 1,046 96 (1,237 82)
06-30-08  02-24-09 247 000 Impenal O1l Ltd 13,608 44 7,362 48 (6,245 96)
06-30-08  02-24-09 97 000 Las Vegas Sands Corp 4,68243 21803 (4,464 40)
09-10-08  02-24-09 63 000 Las Vegas Sands Corp 2,366 25 141 61 (2,224 64)
06-30-08  02-24-09 169 000 Qao Gazprom ADR 9,826 90 2,10298 (7,723 92)
06-30-08  02-24-09 111 000 Huaneng Power 3,08515 2,945 32 (139 83)
International Inc
06-30-08  02-24-09 330 000 El Paso Corporation 7,194 66 2,28543 (4,909 23)
06-30-08  02-24-09 163 000 EnCana Corp 14,891 07 6,073 32 (8,817 75)
06-30-08  02-24-09 329 000 Federal National Mortgage 6,416 79 15314 (6,263 65)
06-30-08  02-24-09 148 000 China Life Insurance Co Ltd 7,764 68 6,486 61 (1,278 07)
09-10-08  02-24-09 349 000 China Unicom Ltd 5,320 82 3,262 63 (2,058 19)
12-04-08  02-24-09 154 000 Walt Disney Holding 3,44873 2,700 13 (748 60)
Company
06-30-08  02-24-09 23 000 CME group Inc 8,942 19 4,055 55 (4,886 64)
06-30-08  02-24-09 81 000 CNOOC Ltd 14,060 11 7,150 63 (6,909 48)
09-10-08  02-24-09 228 000 Camuval Corp Paired CTF 9,018 38 453318 (4,485 20)
09-10-08  02-24-09 19 000 BHP Billiton Ltd 1,090 64 72228 (368 36)
06-30-08  02-24-09 520 000 Brookfield Asset 17,064 36 7,120 05 (9,944 31)
Management, Inc
06-30-08  02-24-09 103 000 Burlington No Santa Fe Cp 10,231 78 6,284 85 (3,946 93)
06-30-08  02-24-09 184 000 Allegheny Energy Inc 9,270 80 4,53377 (4,737 03)
09-10-08  02-24-09 53000 Anglo Am Plc Adr 1,056 23 39018 (666 05)
11-07-08  02-24-09 211 000 Anglo AmPlc Adr 2,284 91 1,553 37 (731 54)
06-30-08  02-24-09 3 000 Berkshire Hathaway Inc 12,010 25 7,308 54 (4,701 71)
06-30-08  02-24-09 516 000 London Stock Exchange 8,083 40 3,103 85 (4,979 55)
06-30-08 02-24-09 6,000 000 Bewng Cap Intl H 4,928 00 2,307 05 (2,620 95)
01-07-09  02-24-09 1,000 000 Henderson Land 4,377 25 3,192 05 (1,185 20)
Development
TOTAL GAINS 000 000
TOTAL LOSSES (134,088 44) 000
261,675.55 127,587.11 (134,088.44) 0.00

TOTAL REALIZED GAIN/LOSS (134,088 44)
NO CAPITAL GAINS DISTRIBUTIONS
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4684

Department of theTreasury
Internal Revenue Service

Revenve PRocepVRE 2069-20
Casualties and Thefts

> See separate instructions.
P Attach to your tax return.
» Use a separate Form 4684 for each casualty or theft.

OMB No 1545-0177

2009

Attachment
Sequence No 26

Name(s) shown on tax retum

THE BENEDICT FOUNDATION FOR INDEPENDENT SCHOOLS

Identifying number
59-2383209

SECTION A—Personal Use Property (Use this section to report casualties and thefts of property not used In a trade
or business or for income-producing purposes )

1

@@ N OO0

11
12

13
14
15

16
17
18

19
20
21

22

Description of properties (show type, location, and date acquired for each property) Use a separate line for each property lost or damaged from

the same casuaity or theft
Property A

Property B

Property C

Property D

Cost or other basis of each property

Insurance or other reimbursement (whether or not you

filed a claim) (see instructions)
Note: Ifline 21s more than line 3, skip

Gain from casualty or theft If ine 31s more than line 2,
enter the difference here and skip ines 5 through 9 for that

column See instructions If line 3 includes in

reimbursement you did not claim, or you received payment

for your loss in a later tax year

Fair market value before casualty or theft
Fair market value after casualty or theft.

Subtract line 6 from line 5
Enter the smaller of ine 2 orline 7
Subtract line 3 from line 8 If zero or less,

Properties

c

w

Ine 4 <L,

1

g
¥ RN

surance or other

m N o |

enter -0- . 9

Casualty or theft loss Add the amounts on line 9 in columns A through D

Enter the smaller of line 10 or $500
Subtract ine 11 fromline 10

Caution: Use only one Form 4684 for lines 13 through 22

Add the amounts on line 12 of all Forms 4684

Add the amounts on line 4 of all Forms 4684

e [f ine 14 1s more than line 13, enter the difference here and on Schedule D Do not
complete the rest of this section (see instructions)

e If ine 1415 less than line 13, enter -0- here and go to line 16

e If line 14 1s equal to line 13, enter -0- here. Do not complete the rest of this section

If ine 14 1s less than line 13, enter the difference

Add the amounts on line 12 of all Forms 4684 on which you entered a disaster Ioss (see mstructlons)

Is hne 17 more than line 14?

[  Yes. Enter the difference If you are filing Schedule A (Form 1040), go to line 19 Otherwise, enter this amount
on line 6 of Schedule L (Form 1040A or 1040) Do not complete the rest of Section A Form 1040NR filers, see

instructions

[J No. Enter-0- If you claim the standard deduction, do not complete the rest of Section A

Subtract line 18 from line 16

Enter 10% of your adjusted gross income from Form 1040, line 38, or Form 1040NR Ilne 36 Estates and trusts, see instructions

Subtract line 20 from line 19 If zero or le

ss, enter -0-

Add lines 18 and 21 Also enter the result on Schedule A (Form 1040), line 20, or Form 1040NR, Schedule A, ine 8
Estates and trusts, enter the result on the "Other deductions" line of your tax return

10

i1

12

18

19

20
21

22

For Paperwork Reduction Act Notice, see page 5 of the instructions.

Form 4684 (2009)




Form 4684 (2009)

REveNUE FRo¢EpYRE 2009 - 20

Attachment Sequence No 26

Page 2

Nam

THE BENEDICT FOUNDATION FOR INDEPENDENT SCHOOLS

e(é) shown on tax return Do not enter name and identifying number if shown on other side

Identifying number

59-23832089

SECTION B—Business and Income-Producing Property
Casualty or Theft Gain or Loss (Use a separate Part | for each casualty or theft.)

23 Description of properties (show type, location, and date acquired for each property) Use a separate line for each property lost or damaged

24
25

26

27

28

29
30

31

from the same casualty or theft

Property A
Property B
Property C
Property D
Properties
A B C D
Cost or adjusted basis of each property 24
Insurance or other reimbursement (whether or not you
filed a claim) See the instructions for line 3 . 25
Note: /fline 24 is more than line 25, skip line 26 =k
Gain from casualty or theft If line 2515 more than line 24, enter ~¢}-;l
the difference here and on kine 33 or line 38, column (c), except as L
provided In the instructtons for ine 37 Also, skip lines 27 through ;
31 for that column See the instructions for line 4 if ine 25 includes |, -
insurance or other reimbursement you did not claim, or you N
received payment for your loss in a later tax year . 26
Fair market value before casualty or theft . 27
Fair market value after casualty or theft 28
Subtract ine 28 from line 27 29
Enter the smaller of line 24 or line 29 . 30
Note: If the property was totally destroyed by casualty or lost 7"
from theft, enter on line 30 the amount from line 24 ‘_;S».,j
Subtract line 25 from tine 30 If zero or less, enter -0- 31
32 Casualty or theft loss. Add the amounts on line 31 Enter the total here and on Iine 33 or line 38 (see instructions) . @ l 32 ( aay 1 7 9 7/)

Summary of Gains and Losses (from separate Parts )

(b) Losses from casualties or thefts

(c) Gains from

(1) Trade, business, (1) Income- casualties or thefts
(a) identfy casualty or theft rental or royalty producing and includible n tncome
property employee property
Casualty or Theft of Property Held One Year or Less
33 ATTACHMENTs 10+)} ) 224,797)
( ) )
34 Totals Add the amounts on line 33 [ 34 ) 224,797)
35 Combine line 34, columns (b)(1) and (c) Enter the net gain or (loss) here and on Form 4797, line 14 If Form 4797 is
not otherwise required, see Instructions 35 0.00
pro
36 Enter the amount from line 34, column (b)(1) here Individuals, enter the amount from income-producing property on Schedule A (Form S
1040), Iine 28, or Form 1040NR, Schedule A, line 16, and enter the amount from property used as an employee on Schedule A (Form Biia
1040), hine 23, or Form 1040NR, Schedule A, ine 11 Estates and trusts, partnerships, and S corporations, see instructions 36 (224,797)

Casualty or Theft of Property Held More Than One Year

37
38

39
40
4
42

43

Casualty or theft gains from Form 4797, line 32 .
)
)
Tota! losses. Add amounts on line 38, columns (b)(1) and (b)(n). . 39 )
Total gains. Add lines 37 and 38, column (c)

Add amounts on line 39, columns (b)(1) and (b)(1)

If the loss on line 41 is more than the gain on line 40

a Combine hine 39, column (b)) and line 40, and enter the net gain or (loss) here. Partnerships (except electing large
partnerships) and S corporations, see the note below All others, enter this amount on Form 4797, line 14 If Form
4797 1s not otherwise required, see instructions . .. . . Lo

b Enter the amount from line 39, column (b)() here Individuals, enter the amount from income-producing property on
Schedule A (Form 1040), line 28, or Form 1040NR, Schedule A, line 16, and enter the amount from property used as
an employee on Schedule A (Form 1040), line 23, or Form 1040NR, Schedule A, line 11 Estates and trusts, enter on
the “Other deductions” line of your tax return Partnerships (except electing large partnerships) and
S corporations, see the note below Electing large partnerships, enter on Form 1065-B, Part Il, line 11
If the loss on line 41is less than or equal to the gain on line 40, combine lines 40 and 41 and enter here Partnerships
(except electing large partnerships), see the note below All others, enter this amount on Form 4797, line 3

Note: Partnerships, enter the amount from line 42a, 42b, or line 43 on Form 1065, Schedule K, line 11
S corporations, enter the amount from line 42a or 42b on Form 11208, Schedule K, line 10

P sec Ar1acymgnt |/

Form 4684 (2009)
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T&‘E BE"&ED!CT FOUNDATION ROK 1NVt IVUCH Gt SLiuvin Y9 LS0540CY

APPENDIX A
Statement by Taxpayer Using the Procedures in Rev. Proc. 2009-20 to
Determine a Theft Loss Deduction Related to a Fraudulent Investment
Arrangement

Part 1. Identification

1. Name of Taxpayer _THE BENEDICT FoUMDATION For INDEPENDENT ScHool €

2. Taxpayer ldentification Number 59~ 2383209

Part Il. Computation of deduction

(See Rev. Proc. 2009-20 for the definitions of the terms used in this worksheet.)

Line Computation of Deductible Theft Loss Pursuant to Rev. Proc. 2009-20

[nitial investment 250, 000
Plus: Subsequent investments

Plus: Income reported in prior years
Less: Withdrawals (13,212 )
Total qualified investment (combine lines 1 through 4) 256, 623

Percentage of qualified investment
(95% of line 5 for investors with no potential third-party recovery; 75% of
line 5 for investors with potential third-party recovery) 224,191

Actual recovery

Potential insurance/SIPC recovery
Total recoveries (add lines 7 and 8) ( )
10 | Deductible theft loss (line 6 minus line 9) 224,141

DN A(WIN|=

0|0~

Part tll. Required statements and declarations

1. | am claiming a theft loss deduction pursuant to Rev. Proc. 2009-20 from a

specified fraudulent arrangement conducted by the following individual or entity

(provide the name, address, and taxpayer identification number (if known)).

BAMYON |NCOME FUND, LP 24SSE SuNRISE BpULEUARD, STE. PH-5 FORT LAUDZEDALE , A- 33304
(EN: 26-47117919 )

2 | have written documentation to support the amounts reported in Part 11 of this
document.

3. 1 am a qualified investor as defined in § 4.03 of Rev. Proc. 2009-20.

4. If | have determined the amount of my theft loss deduction under § 5.02(1)(a)
of Rev. Proc. 2009-20, | declare that | have not pursued and do not intend to

ATTRCHmENT 7]




TWE GSPEDILT FOUNUATION) oK [MDEREMUEN I SCHOOLY

pursue any potential third-party recovery, as that term is defined in § 4.10 of Rev.

Proc. 2009-20.

5. If I have already filed a return or amended return that does not satisfy the
conditions in § 6.02 of Rev. Proc 2009-20, | agree to all adjustments or actions
that are necessary to comply with those conditions. The tax year or years for
which | filed the return(s) or amended return(s) and the date(s) on which they
were filed are as follows.

Part IV. Signature
I make the following agreements and declarations:

1. | agree to comply with the conditions and agreements set forth in Rev. Proc.
2009-20 and this document.

2. Under penalties of perjury, | declare that the information provided in Parts I-ll|
of this document is, to the best of my knowledge and belief, true, correct and
complete.

Your signature here Date signed:
Your spouse’s signature here Date signed:

Corporate Name _THE BE MNEDRICT ﬁowamow FOR AMDEPENDENT SCHOOLS
Corporate Officer's signature
Tite_ Pressdenr

Date signed _il] os (10

Entity Name

S-corporation, Partnership, Limited Liability Company, Trust
Entity Officer’s signature
Date signed

Signature of executor
Date signed

374534 P



SCHEDULED-
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) (also for Form §227 or Form 990-T, if applicable).

OMB No 1545-0092

2009

Name of estate ortrust THE BENEDICT FOUNDATION FOR

INDEPENDENT SCHOOLS

Employer identification number
59-2383209

Note: Form 5227 filers need to complete only Parts | and I/
[ Short-Term Capital Gains and Losses - Assets Held One Year or Less

{e) Cost or other basis (f) Gain or (loss) for
(a) Description of property (b) Date acquired (c) Date sold :
(Example 100 shares 7% preferred of "Z2" Co ) (mo , day, yr) {mo , day, yr) (d} Sales pnce (se;sfg;li:;)the Sutgterai:?t(];)ef?:nir(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,ne1b _ . . . . . . . . . . . ... ... ... . 1b -203,881.
2 Short-term capital gain or {loss) from Forms 4684, 6252, 6781, and 8824 . . . . . . . . . . ... . . ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts . ., ., . . 3
4 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2008 Capital Loss
Carryover WOrkSEEt . . . . . . L . ot i e 4| )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column(3)onthe back. . . . . . . v o v i e e e e e e e e e e e e e e e e e e e e e eee . > 5 -203,881.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis (f) Gain or (loss) for
) Description of property b) Date a red Date sold :
(Example 100 Shares 7% prefened of ‘Z* Co) Clrmo. cay.yr> | (o, day, 1) (d) Sates prce e ndtrsctons) | sublract (@) fom ()
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,lne 6b_ _ . . . . . . . . . . . .. ... ... .. 6b -153,204.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . . . ... .. 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | _ . . _ . . . .. 8
9 Capital gandistributions . . . . ... 9 2,981.
10 Ganfrom Form 4797, Partl . . L 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover Worksheet . . L L 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column(3)ontheback . . . . . . v v o v ot e e e e e e e e e e e e e e e e e e e e e e > |12 -750,223.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F 1210 2 000

4GPOBK 7197 11/1/2010 1:20:41 PM V 09-8.4

Schedule D (Form 1041) 2009



a ? v
Schedule D (Form 1041) 2009 Page 2
Summary of Parts | and Il (1) Beneficiares' (2) Estate's
Caution: Read the instructions before completing this part. |  (see page 5) or trust's (3) Total
13 Netshort-termgainor(loss) . . . ... ............... 13 -203,881.
14 Net long-term gain or (loss):
a Totalforyear | . ... ... ... .. ... ... 142 -750, 223,
b Unrecaptured section 1250 gain (see line 18 of the wrksht) = = | 14b
¢ 28%vrategain . L 14c
15 Total net gain or (loss). Combine lines 13 and 14a , . . . . . . > | 15 -954,104.

Note: /f ine 15, column (3), 1s a net gain, enter the gain on Form 1041, hne 4 (or Form 990-T, Part |, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of
a The loss on line 15, column(3)or b $3,000 16 |( 3,000)

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Canyover Worksheet on page 7 of the instructions to figure your capital loss camryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount i1s entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEjther line 14b, col (2) or line 14c, col (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both ines 14a and 15 are gamns, or qualfied dividends are included in income In Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions i
either line 14b, col (2) or ine 14¢, col (2)1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T,line 34) , . {17
18 Enter the smaller of line 14a or 15 in column (2)
but notless thanzero_, . . . .. ... .. .... 18
19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) , | 19
20 Addlnes18and19 _ . . .. .......... 20
21 If the estate or trust 1s filing Form 4952, enter the
amount from line 4g, otherwise, enter-0- . . » | 21
22 Subtract ine 21 from ine 20 Ifzeroorless,enter-0- ., . ... ........ 22
23 Subtract line 22 from lne 17. If zero or less, enter -0- _ . . . . .. ... ... 23
24 Enter the smaller of the amounton line 17 or $2,300 , . . . . . .. . . ... 24
25 Is the amount on line 23 equal to or more than the amount on line 24? R
Yes. Skip ines 25 and 26, go to line 27 and check the "No" box ]
No. Enter the amount fromine 23 _ . . . . . . . ... ... ..., 25 .
26 Subtractline25frombline 24, | . . . . . ... .. .. . . 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to fne 31 I:] NO. Enter the smaller of line 17 or lne 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . . . . . . . ... 28
29 Subtractline 28 fromline 27 . . . 29
30 Multiply ine 29 by 15% (15) . . . . . .. L 30
31 Figure the tax on the amount on line 23. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Foom 1041) . . . . . . . . . . . ... ... ... 31
32 Addlines 30 and 31 | L L e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . ... ... ... .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G line 1a (or Form 990-T, line 36) . . . . . . . . . . @ e e e e e e e e e e e e e e e e 4. 34
Schedule D (Form 1041) 2009
JSA

9F 1220 2 000
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Continuation Sheet for Schedule D

(Form 1041)

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

v

OMB No 1545-0092

2009

Name of estate or trust
THE BENEDICT FOUNDATION FOR

Employer identification number

59-2383209

[l  Short-Term Capital Gains and Losses - Assets Held One Year or Less

b) Date d) Sales pnce e) Cost or other basis -
s o o) |G | ceepmedie | Cerpedi | ARSI,
1a SH 2323 INGERSOLL RAND CO
LTD 06/06/2008 | 02/24/2009 35,933. 99,784. -63,851.
THRU FIDELITY SEE
STATEMENT 127,587. 261,676. -134,089.
SH 2912.056 ARTISAN
INTERNATIONAL SMALL CAP 08/18/2008| 08/12/2009 44,059. 50, 000. -5,941.
1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line1b . . . . . . . . . . . oo .. -203,881.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F 1221 4 000
4GPOBK 7197 11/1/2010

1:20:41 PM V 09-8.4
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Schedule D-1 (Form 1041) 2009

v

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identfication number if shown on the other side

Employer identification number

m_ong-Term Capital Gains and Losses - Assets Held More Than One Year

D t £ E " (b) Date (c) Date sold (d) Sales price (e) Cost or other basis G 1
(a)1 OSS:;IP;‘%np?eerr?gg ?fl SZ:%?; ¢ (mic,q:;;fdy 0 (mo, day, yr) (sﬁﬁsﬁfg&z :sf)‘he (Se:‘ ft?g; :) :sf)lhe sl(;'t)maaé?(z; f(rgrfis()d)
6a THRU SMITH BARNEY SEE
STATEMENT 517,526. 1,216,162. -698, 636.
SH 1971 BP PLC SPONS AD 12/19/2005| 02/24/2009 78,804. 128,667. -49,863.
SH 1384.044 ARTISAN
INTERNATIONAL SMALL CAP 07/17/2008| 08/12/2009 20,941. 25,646. -4,705,
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, lne6b . . . . . . . ... ... .. ... -753,204.

JSA

9F1222 3 000
4GPOBK 7197 11/1/2010

1:20:41 PM V 09-8.4

Schedule D-1 (Form 1041) 2009




