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*Q95682003 10/28/2010 5 16 PM

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

OMB No 1545-0052

2009

' 990-PF

Department of the Treasury

\i@“ Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

<~ For calendar year 2009, or tax year beginning , and ending
O G Check all that apply | 1 Imbtal return D Initial return of a former public chanty D Final return
= Amended return ’il Address change Name change

% Use the IRS | Name of foundation A Employer identification number

=2 label. 58-2016050

, g Otherwise, SALL FAMILY FOUNDATION B Telephone number (see page 10 of the instructions)
: g g print Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

E‘Z" or type. C/O JPMORGAN SERVICES, INC., PO BOX|[6089 C If exemption application is pending, check here P>

% %”j; See Spe.ciﬁc City of town, state, and ZIP code D 1. Foreign organizations, check here | 2 H
paie 24 Instructions. | NEWARK DE 19714-6089 2. Foreign organizations meeting the

fre

H Check type of organization @ Section 501(c)(3) exempt private foundation 85% test, check here and attach computation p D

r] Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation E If pnivate foundation status was terrminated under
|
| Fair market value of all assets atend | J Accounting method |X] Cash | | Accrual section 507(b)(1)(A). check here » [
of year (from Part Il, col (c), D Other (specify) F If the foundation is in a 60-month termination
ne 16) > $ 4,531,193]| (Partl, column (d) must be on cash basis ) under secton 507(b)(1)(B), check here > D
Partl Analysis of Revenue and Expenses (e (a) Revenue and (d) Disbursements
total of amounts in columns (b), {c), and (d) may not necessanly equal expenses per (b) Netinvestment (c) Adjusted net for chantable
{ the amounts in column (a) (see page 11 of the instructions) ) books income income (caszu:a):;e:nly)
1 Contnbutions, gifts, grants, efc, recewved (attach schedule) 6,250,000
2  Check if the foundation 1s not required to attach Sch B
= 3 Interest on savings and temporary cash investments
‘ 2 4 Dividends and interest from securities 142,828 142,828
. 5a Gross rents
r—ig b Net rental iIncome or (loss)
— | 6a Netganor (loss) from sale of assets not on ine 10 -35,230
Og b Gross sales price for all assets on ne 6a 2,841,324
Z& Capital gain net income (from Part IV, line 2) 0
b% 8 Net short-t[erm capital gan 0
= 9 Income médlﬁcatlo - e =
% 10a Gross sales“Iess fretuﬁ&ga%wggngzéggm_ -
b Less Costehgoods sold Py
i % ¢ Gross proﬁt:ogr’,'(loéjsr).](\énalh féch’é@d@) Q
11 Other income }(gt{agg_:ighggg[eL %J'#MT 1 1,114
12 Total. Add lines thfoyghvdh, o ow 6,358,712 142,828 0
M S W SR AN T S )
o |13 Compensation-of oﬁ'Tcersrdifettors.-jrgst;egs etc
| % 14  Other employee salaries and wages
; 5 15 Pension plans, employee benefits
E’ 16a Legal fees (attach schedule)
l:: b Accounting fees (attach schedule)
| Z | c© Other professional fees (attach schedule) STMT 2 20,871 10,436 10,436
‘ g 17  Interest
‘ g 18 Taxes (attach schedule) (see page 14 of the mstructons) STMT 3 911 149
} E 19  Depreciation (attach schedule) and depletion
‘ B |20 Occupancy
g 21 Travel, conferences, and meetings
5 22  Prnnting and publications
O | 23 Other expenses (att sch) STMT 4 3,834 3,834
;E_. 24 Total operating and administrative expenses.
< Add hines 13 through 23 25,616 14,419 10,436
8— 25 Contnbutions, gifts, grants paid 6,199,479 6,199,479
26 Total expenses and disbursements. Add lines 24 and 25 6,225,095 14,419 6,209,915
27  Subtract line 26 from hine 12
a Excess of revenue over expenses and disbursements 133,617
b Net investment income (if negative, enter -0-) 128,409
¢ Adjusted net income (if negative, enter -0-)

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 99{5F (2009) pdl
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_Form 990-PF (2009) SALL FAMILY FOUNDATION

58-2016050

Page 2

Beginning of year

End o
Partll_ Balance Shoets J s et SR, | E e | rsemvane | (e rarioneas
1 Cash—non-interest-bearing
2 Savings and temporary cash investments 160,497 371,383 371,383
3 Accounts recewvable »
Less allowance for doubtful accounts P
4  Pledges receivable P
Less allowance for doubtful accounts P
5  Grants recetvable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructions)
7 Other notes and loans recewvable (att schedule) P>
Less allowance for doubtful accounts P
.g 8 Inventones for sale or use
3 9 Prepaid expenses and deferred charges
<| 10a Investments—U S and state govemment obligations (attach schedule) STMT 5 1,708,200 129,765
b Investments—corporate stock (attach schedule) SEE STMT 6 1,704,952 1,655,154 1,799,943
¢ Investments—corporate bonds (attach schedule) SEE STMT 7 657,612 2,338,341 2,230,102
11 Investments—land, buildings, and equipment basis | 2
Less accumulated depreciation (attach sch ) P>
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14  Land, buldings, and equipment. basis >
Less accumutated depreciation (attach sch ) P>
15  Other assets (describe > )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 4,231,261 4,364,878 4,531,193
17  Accounts payable and accrued expenses
| 18  Grants payable
-g 19  Deferred revenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
S| 21 Morigages and other notes payable (attach schedule)
=l 22 Other liabilities (descnbe P )
23 Total liabilities (add hnes 17 through 22) 0 0
Foundations that follow SFAS 117, check here p D
g and complete lines 24 through 26 and lines 30 and 31.
8 24  Unrestricted
% 25 Temporanly restncted
M| 26 Permanently restricted
'2 Foundations that do not follow SFAS 117, check here @
LE and complete lines 27 through 31.
ol 27  Capital stock, trust principal, or current funds 4,231,261 4,364,878
8| 28 Paid-in or capital surplus, or land, bidg , and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
° instructions) 4,231,261 4,364,878
Z! 31  Total liabilities and net assets/fund balances (see page 17
of the instructions) 4,231,261 4,364,878
Part Il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part 1}, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 4,231,261
2 Enter amount from Part I, ine 27a 2 133,617
3 Other increases not included in line 2 (itemize) P 3
4 Addlnes1,2,and3 4 4,364,878
5 Decreases not included in line 2 (itermize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part Ii, column (b), line 30 6 4,364,878

DAA

Form 990-PF (2009)
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Form 990-PF (2009) SALIL FAMILY FOUNDATION

58-2016050

Page 3

Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) E:%‘g;gﬁgﬁ (mo, day, yr) (mo , day, yr)
1a SEE ATTACHED P VARIOUS VARIOQOUS
b SEE ATTACHED P VARIOUS VARIOUS
¢ CAPITAL GAIN DISTRIBUTIONS
d
e
S— @ oersn shves g consramers Dommerten
a 1,558,806 1,510,443 48,363
b 1,256,810 1,366,111 -109,301
c 25,708 25,708
d
[

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1)) Gains (Col (h) gain minus

) st 0 iy
a 48,363
b -109,301
c 25,708
d
e
If gan, also enterin Part |, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0 1n Part 1, hne 7 } 2 -35,230
3 Net short-term capital gain or (loss) as defined in secttons 1222(5) and (6)
If gain, also enter in Part 1, ine 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter -0- In Part |, line 8 3 48,363

PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [z] No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entries

(a)
Base period years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distnbutions

(c)

Net value of noncharitable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

2008 6,309,841 4,465,278 1.413090

2007 5,867,358 5,381,405 1.090302

2006 3,334,984 7,737,352 0.431024

2005 2,475,985 8,009,930 0.309114

2004 2,172,184 9,651,006 0.225073

2 Total of line 1, column (d) 2 3.468603
3 Average distribution ratio for the 5-year base penod—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.693721

4 Enter the net value of noncharitable-use assets for 2009 from Part X, hne 5 4 4,093,306

5 Multiply line 4 by line 3 5 2,839,612

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,284

7 Addlnes 5and6 7 2,840,896

8 Enter qualifying distnbutions from Part XII, ine 4 8 6,209,915

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

DAA

Form 990-PF (2009)
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_ Form 990-PF (2009) SALL FAMILY FOUNDATION 58-2016050 Page 4
Part Vi Excise Tax Based on investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described 1n section 4940(d)(2), check here P u and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,284
here » @ and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part i, hine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnes1and2 3 1,284
| 4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
1 5 Tax based on investment income. Subtract line 4 from hne 3 If zero or less, enter -0- 5 1,284
1 6 Credits/Payments
| a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 1,516
‘ b Exempt foreign organizations—tax withheld at source 6b
| ¢ Tax pad with apphication for extension of time to file (Form 8868) 6c 1,000
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 2,516
| 8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than Iine 7, enter amount owed > 9
10  Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10 1,232
j 11 Enter the amount of line 10 to be Credited to 2010 estimated tax ) 100 Refunded P | 11 1,132
‘ _Part Vil-A _ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer Is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
‘ d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
| (1) On the foundation P> $ (2) On foundation managers » $
; e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
} on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes,” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
; 5  Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
| If "Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
e By language n the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6| X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
‘ nstructions) P NC
‘ b Ifthe answer s "Yes" to ne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
| (or designate) of each state as required by General Instruction G? If "No," attach explanation gb | X
\ 9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
: 4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
‘ 27)? If "Yes,” complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses STMT 8 10 | X

DAA

Form 990-PF (2009)
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, Form 990-PF (2009) SALL FAMILY FOUNDATION 58-2016050 Page 5
Part Vil-A Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controfled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) 11 X
12  Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address » N/A
14 Thebooks areincareof » JOHN PHILIP SALL
201 VINEYARD LANE

Located at » CARY, NC ZIP+4p» 27513

15  Section 4947(a)(1) nonexempt chartable trusts fihng Form 930-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued dunng the year

» | 15|

Telephoneno » 919-677-8000

» [

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required

|
|
\ File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D
| (2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
} disqualified person?
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person?
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? D
(6) Agree to pay money or property to a government official? (Exception. Check "No” If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) D
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009?
2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942()(5))
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part Xlil) for tax year(s) beginning before 2009? D
If "Yes,"” list the years P> 20 , 20 , 20 , 20
i b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see page 20 of the instructions )
¢ [fthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
» 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse

Yes
Yes
Yes

Yes

Yes

Yes

Yes

at any tme during the year? D Yes

| b If"Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009 )
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097

Yes

No

No

E)

No
No
No

EIE]

No

TR

No

1b

v
]

N/A | 1c

IZ]NO

N/A | b

IZINO

N/A | 3

4a

X

4b

X

DAA

Form 990-PF (2009)
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_ Form 990-PF (2009) SALL FAMILY FOUNDATION

58-

2016050 Page 6
Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [Z] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? B Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chartable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes IZ] No
(5) Provide for any purpose other than religious, charntable, scientffic, Iiterary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes @ No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N / A | sb
Organizations relying on a current notice regarding disaster assistance check here | 2 D
¢ Ifthe answerIs "Yes" to question 5a(4), does the foundation ctaim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes lz] No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part Vit Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
d) Contributions to
—— (e starone | ) Gt | Compotert | (o) o o,
devoted to posiion 0-) placgfn ?,2?, g:lflzr;ed other allowances

SEE STATEMENT 9

2 Compensation of five highest-paid employees (other than those included on
If none, enter "NONE."

line 1—see page

23 of the instructions).

{b) Title, and average

(d) Contrbutions to

dd ach loyee paid more than $50,000 employes benefil | (€) Expense accoun,
(a) Name and address of each employee p $ dzsggdpg :;;tl:on (c) Compensation plans and deferred |  other allowances
compensation

NONE

Total number of other employees paid over $50,000

> |

DAA

Form 990-PF (2009)
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Form 990-PF (2009) SALL FAMILY FOUNDATION 58-2016050 Page 7
" Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."”
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receving over $50,000 for professional services > [

Part DG-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities durning the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
w 1+ N/A

2
|
\ 3

4

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2 Amount
1 N/a
2

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through 3 >

Form 990-PF (2009)

DAA
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Form 990-PF (2009) SALL FAMILY FOUNDATION 58-2016050 Page 8
T PartX Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes
a Average monthly farr market value of securities 1a 3,755,478
b Average of monthly cash balances 1b 400,163
¢ Fair market value of all other assets (see page 24 of the instructions) 1c 0
d Total (add Imes 1a, b, and ¢) 1d 4,155,641
e Reduction claimed for blockage or other factors reported on ines 1a and
1c (attach detailed explanation) I 1e l 0
2 Acquisttion indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 4,155,641
4 Cash deemed held for chantable activities Enter 1% % of ine 3 (for greater amount, see page 25 of
the instructions) 4 62,335
5  Net value of noncharitable-use assets. Subtract ine 4 from Iine 3 Enter here and on Part V, Iine 4 5 4,093,306
6 Minimum investment return. Enter 5% of line 5 6 204,665
Part Xt  Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and (;)(5) private operating
foundations and certain foreign organizations check here p |_| and do not complete this part )
1 Mimimum investment return from Part X, line 6 . 1 204,665
2a Tax on investment income for 2009 from Part VI, line 5 2a 1,284
b Income tax for 2009. (This does not include the tax from Part Vi) 2b
¢ Add lnes 2a and 2b 2c 1,284
3 Distrnbutable amount before adjustments Subtract ine 2¢ from hine 1 3 203,381
4  Recovenes of amounts treated as qualifying distnbutions 4
5 Addnes3and4 5 203,381
6 Deduction from distributable amount (see page 25 of the instructions) 6
7  Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIil,
ling 1 7 203,381
Part Xt Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contnbutions, gifts, etc —total from Part I, column (d), line 26 1a 6,209,915
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 4 6,209,915
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 1,284
6 Adjusted qualifying distributions. Subtract hne 5 from line 4 6 6,208,631

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2009)
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_ Form 990-PF (2009) SALL FAMILY FOUNDATION

58-2016050

Page 9

Part Xt

Undistributed Income (see page 26 of the instructions)

o

- o o O T o

10

o o 0 T W

Distributable amount for 2009 from Part XI,

line 7

Undistributed income, If any, as of the end of 2009
Enter amount for 2008 only

Total for prior years. 20 , 20 , 20
Excess distributions carryover, 1f any, to 2009
From 2004

1,701,278

(@)

Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

203,381

From 2005 2,083,216

From 2006 2,958,254

From 2007 5,605,034

From 2008 6,089,593

Total of ines 3a through e

Qualifying distributions for 2009 from Part XI,
ined4 > $ 6,209,915

Applied to 2008, but not more than line 2a
Apphed to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2009 distnbutable amount
Remaiming amount distributed out of corpus
Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lmes 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract
ine 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount—see page
27 of the instructions

Undistributed income for 2009 Subtract Iines
4d and 5 from ine 1 This amount must be
distributed 1in 2010

Amounts treated as distnbutions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

Excess distnbutions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a

Analysis of ine 9

Excess from 2005 2,083,216

18,437,375

203,381

6,006,534

24,443,909

1,701,278

22,742,631

Excess from 2006 2,958,254

Excess from 2007 5,605,034

Excess from 2008 6,089,593

Excess from 2009 6,006,534

DAA

Form 990-PF (2009)
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Form 990-PF (2009) SALL FAMILY FOUNDATION 58-2016050 Page 10

Part XIV Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it i1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of the ruling >

Check box to indicate whether the foundation is a private operating foundation described in section I_l 4942()(3) or l_l 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the mimimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for

each year listed

85% of line 2a

Qualifying distributions from Part XII,

line 4 for each year histed

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualifying distnibutions made directly

for active conduct of exempt activities

Subtract ine 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon

"Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

"Endowment" alternative test—enter 2/3

of minimum investment return shown in

Part X, line 6 for each year listed

"Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income

Part Xv Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs-
Check here P if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
N/A
b The form in which applications should be submitted and information and matenals they should include
N/A
¢ Any submission deadlines
N/A
d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

N/A

Form 990-PF (2009)
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Form 990-PF (2009) SALL FAMILY FOUNDATION 58-2016050 Page 11
Part XV Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. If recipient 1s an individual,
ReCIplent show any relationship to Foundation Purpose of grant or
any foundation manager status of contnbution Amount
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
DUKE UNIVERSITY NONE
700 WEST MAIN STREET SANFORD SCHOOL 121,439
DURHAM NC 27701
THE NATURE CONSERVANCY NONE
4245 NORTH FAIRFAX DRIVE GENERAL CHARITABLE PURPOSE FUND 1,046,000
ARLINGTON VA 22206
WORLD WILDLIFE FUND NONE
1250 TWENTY-FOURTH STREET GENERAL CHARITABLE PURPOSE FUND 964,000
WASHINGTON DC 20090-1780
CARE NONE
P.O. BOX 1871 GENERAL CHARITABLE PURPOSE FUND 4,068,040
MERRIFIELD VA 22116-9753
Total P 3a 6,199,479
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2009)
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_ Form 990-PF (2009) SALL FAMILY FOUNDATION

58-2016050

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

a
b
c
d
e
f
g

n & wWwN

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

b 2008 EXCISE TAX REFUND

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

()

Exclusion
code

(d)

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from secunties
Net rental ncome or (loss) from real estate
Debt-financed property

b Not debt-financed property
6 Net rental iIncome or (loss) from personal property
7 Other investment income
8
9

14

142,828

18

-35,230

1,114

c
d
e

12 Subtotal Add columns (b), (d), and (e)

108,712

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions on page 28 to venfy calculations )

13

108,712

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnibuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions )
N / A
DAA

Form 990-PF (2009)




Q95682003 10/28/2010 5 16 PM

Form 990-PF (2009) SALL FAMILY FOUNDATION 58-2016050 Page 13
" Part XVl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage In any of the following with any other organization descrnbed Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1c X

d |f the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transachion or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/a

2a |s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
descnibed 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If"Yes," complete the following schedule

D Yes No

(a) Name of organization (b) Type of organmzation (c) Descnption of relationship

N/A

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

) | 6ten P 2o tf | 10-3040 ) __presiderit

2 Signature of officer or trustee Date
% Date Preparer’s identifying
Tl | preparers Check If 0 rumber s Signature n
;| e 30 of the instructions
2| 28§ | sonaure Mﬁmdm DA 10/28/19" " ) 7
©
cg 8 | Frmisname oyousit . J+ Pf/[MORGAN SERVICES INC.
o self-employed), address, P . O.V BOX 6089 END 22-2189421
and ZIP code NEWARK, DE 19714-6089 Phone no

DAA

Form 990-PF (2009)
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Schedule B

Schedule of Contributors OMB No 1545-0047

" (Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury
Internal Revenue Service

2009

Name of the organization Employer identification number

SALL FAMILY FOUNDATION 58-2016050

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charnitable trust treated as a private foundation

O0OXOO0OO

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

@ For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and I}

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contnbution of the greater
of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h or (1) Form 990-EZ, line 1 Complete Parts | and
]

D For a section 501(c)(7), (8), or (10) orgamization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts |, Il, and I}

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, chantable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contributions that were receved duning the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, chantable, etc , contributions of $5,000 or more
duning the year > 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2 of its Form 990, or check the box in the heading of its Form
990-EZ, or on line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ,
or 990-PF)

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

for Form 990, 990-EZ, or 990-PF

DAA
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Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

Page 1 of 1 ofPartl

Name of organization

Employer identification number

SALL FAMILY FOUNDATION 58-2016050
Part | Contributors (see instructions)
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 JOHN & VIRGINIA SALL Person
201 VINEYARD LANE Payroll
3 6,250,000 Noncash
CARY NC 27513 (Complete Part It if there is
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(@) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part 1l if there 1s
a noncash contribution )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
{Complete Part Il if there 1s
a noncash contribution )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)




0 $ 0 $ beg’e $ bes'e $ IY¥IO0L
TZ8'¢€ TZ8'¢ ASNHAXH INFWILSHANI ISHIELNI
€T €T SHAEA dAY
, SHESNAAXE
$ $ $ $
asodind ©N JUSWI)SBAU| |ejol uonduosaq
ajqejliey pajsnipy BN

Sasuedxg 1030 - £ OUIT '| HEd '4d-066 W0 - ¥ JUSWISIEIS

0 $ 0 S 67T $ 116 $ TY.LOL
Z9L XYL IIVWILSH 600C
$ $ 67T s 6%T $ aivd SAXVYI NDIAYOJA
asodind ©N JUBWIISBAU| |ejo ] uonduosaq
a|qejeyd paisnipy 1eN

soxe] - g} aulT 'j Med '4d-066 wiod - € Juswajels

9¢€% ‘0T $ 0 S 9€% ‘0T S TL8'0C S TY1OL
9€% ‘01T S S 9¢€% 0T S IL8'0¢2 S YN TAYMYIEd - ISNAI MNVEILID
asodind 1©N JuUswSaAu| |ejol uonduosag
a|qenieyd pajsnipy 1oN
S804 [euoIsSaj0id 194j0 - 991 aul] '| Med '4d-066 W0 - Z Juswiajels
0 $ 0 S PIT'T $ IYIOL
$ $ PTIT'T S aNQAFd XYL ASIDXH 8002
awodu| awoou| syoo0g uonduosaqg
18N paisnipy JuswisaAU| JoN Jad snuanay

3WO5U| 1930 - L} OUl'] '[34Ed 'dd-066 WIO] - | JUSWSIEIS

600¢/1€/21 *Ad

sjuauwiajelS |eldpad 060910¢2-8S
INd 9L:S 010¢/82/0L NOILVYANNO4 ATIANY4 11VYS £€00289560




Q95682003 SALL FAMILY FOUNDATION 10/28/2010
 58-2016050 Federal Statements

FYE: 12/31/2009

5:16 PM

Statement 5 - Form 990-PF, Part ll, Line 10a - US and State Government Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
SEE ATTACHED STATEMENT
$ 1,708,200 $ COST $ 129,765
TOTAL S 1,708,200 $ 0 S 129,765

Statement 6 - Form 990-PF, Part Il, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
SEE ATTACHED STATEMENT
$ 1,704,952 S 1,655,154 COST S 1,799,943
TOTAL $ 1,704,952 $ 1,655,154 S 1,799,943

Statement 7 - Form 990-PF, Partl, Line 10c - Corporate Bond Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
SEE ATTACHED STATEMENT
S 657,612 $ 2,338,341 COST S 2,230,102
TOTAL $ 657,612 $ 2,338,341 $ 2,230,102

5-7
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Sall Family Foundation
EIN- 58-2016050

Beginning Tax Cost Tax Cost Ending

Shares Security 12/31/08 12/31/09 Shares
Akamai Technologies 12,069 75 700
530 ALCOA Inc 17,32312 17,32312 530
Allstate Corp 14,612 04 605
680 Amazon 22,086 06 1315419 405
American Express 4169 24 385
900 AMGEN Inc 43,029 00 48,0197 1000
260 Arch Coal inc 10,694 44 000 0
890 AT&T 23526 68 000 0
590 Axis Caprital Hids 20,495 32 20,495 32 590
650 Bank of America 17,854 98 30,26112 1790
675 Bed Bath & Beyond 2723672 2723672 675
13 Berkshire Hathaway B 3177379 36,389 35 15
500 Biogen 1913725 1913725 500
Blackrock Inc 10,429 53 85
280 Boeing 18,214 03 29,706 01 530
1400 Boston Scientific 19,054 14 000 0
875 Bristol Meyers Squibb 18,789 67 18,684 87 875
185 Caterpillar 8,055 36 11,828 14 265
150 Celgene 7,552 89 17,261 26 350
Chesapeake Energy Corp 847214 305
320 Chubb 17,280 86 17,280 86 320
2,500 CISCO Systems 45,040 00 26,370 00 1465
Coach Inc 4,503 01 265
720 Coca Cola 30,356 80 30,356 80 720
1,600 Comcast 31,795 20 000 0
615 Conocco Phillips 38,95522 38,569 44 610
360 Continental Airlines B 4 01393 0.00 0
420 CVS 12,343 37 25,018 25 855
800 Dean Foods 12,11 44 26,037 30 1570
2,400 Dell 55,410 30 36,141 44 2075
340 Dow Chemical 12,915 61 12,915 61 340
150 DuPont 6,14872 000 0
590 EBay 18,324 39 21,184 87 750
1,229 Electronic Arts 48,518 65 51,940 87 1410
1,000 Expedia 18,153 24 18153 24 1000
300 Exxon 24,09570 40,024 99 555
75 First Solar 8,900 53 11,644 88 100
Forest Laboratories Inc 15,872 62 615
2,700 General Electric 76,24916 76,24916 2700
500 Genetech Inc 8,75618 000 0




Sall Family Foundation
EIN- 58-2016050

Beginning Tax Cost
Shares Security 12/31/08
100 Goldman Sachs Group 17,574 42
45 Google inc 17,513 92
Hewlett-Packard Co
| 1,400 Home Depot 4344849
| 2,800 Intel Corp 61,469 60
| 790 J&J 41,668 20
‘ 780 JPMorgan Chase 36,165 40
725 Juniper Networks 12,5116
290 Koh'ls 13,151 09
630 Marsh & MclLennan 16,941 21
Merck & Co Inc,
1100 Merrill Lynch 47,03045
McDonalds Corp
1,300 Microsoft 34,687 00
| Morgan Stanley
| 560 Nabors Industries Ltd 18,818 94
| 680 NASDAQ 22,916 03
190 Newmont Mining 8,745 05
890 Nokia Corp 20,29378
1,700 NVIDIA Corp 28,43537
450 PepsiCo 16,22812
2,300 Pfizer inc 62,275
500 Proctor & Gamble 14,26154
410 Qualcomm 1613716
160 Roche Hlds Corp 13,08110
| RR Donnelley & Sons
i 530 Safeway 15114 33
\ Schwab Charles Corp
390 Seagate 8,07098
227 Sears 22110 61
820 Smithfield Foods 21,473 50
2,000 Southwest Arrline 2517960
State Street Corp
1,300 Texas instruments 31,850 00
Thermo Fischer Scientific Inc
| 460 Tidewater Inc 25,800 07
| 3,000 Time Warner 65,731 00
340 Toyota Mtr Corp 34,991 34
210 Transocean Inc 21533 07

URS Corp

Tax Cost Ending

12/31/09 Shares
9,70716 100
17,513 92 45
16,356 30 375
371033 1100
63,255 05 3060
42,227 30 800
29,790 32 945
21,088 49 1300
6,849 59 195
000 0
22,005 90 615
000 0
14,667 00 250
34,687 00 1300
830878 280
23,94412 805
27589 60 920
8,745 05 190
17,411 96 975
30,704 48 2000
16,22812 450
3194027 1525
14,261 54 500
24,336 85 600
17,33976 450
10,077 68 635
15,333 07 585
14,815 33 1100
000 0
12,922 28 155
000 0
10,863 79 1315
17,558 03 410
31,850 00 1300
766213 215
000 0
000 0
34,991 34 340
2713973 315
8,993 01 200



Sall Family Foundation
EIN: 58-2016050

Beginning Tax Cost Tax Cost Ending

Shares Security 12/31/08 12/31/09 Shares
Valero Energy Corp 20,818 09 990
Vodafone Group PLC 8,864 75 395
600 Wal-Mart 30466 22 41,992 47 830
1,200 Walt Disney 22,533 89 22,533 89 1200
570 Wells Fargo 16,091 58 16,09158 570
520 Williams Cos Inc 10,143 90 10,143.90 520
470 Wyeth 16,31515 000 0
Yahoo Inc 14,838 25 1100

1,704,951 93 1,655,153 57




Sa” Family Foundation
EIN. 58-2016050

Tax Cost Tax Cost
Shares Security 12/31/08 12/31/09 Ending Shares
AMEX 7 3% 08/20/13 0 80,372 25 75,000 00
25,000 00 Anadarko Petroleum 6 45% 09/15/36 25,604 50 25,604 50 25,000 00
50,00000 AT&T 6 5% 09/01/37 51,034 25 51,034 25 50,000 00
50,000 00 BellSouth Corp 4 20% 09/15/09 50,282 50 000
75,000 00 BOA 3125% 06/15/12 75,451 50 000
Cisco 550% 02/22/16 0 000
25,00000 Comcast Corp 530% 01/15/14 2452275 2452275 25,000 00
25,000 00 Conoco Funding 6 350% 10/15/11 26,134 50 000
Conocophillips 6 0% 11/15/20 0 4999770 45,000 00
FFCB 3.875% 10/07/13 0 000
FFCB 5 875% 08/16/21 0] 0 00
67,078 06 FGLMCG Pool 6 0% 03/01/38 68,964 62 000
FHLB 3 625% 10/14/16 O 25,000 00 25,000 00
FHLB 5 375% 06/13/14 0 000
FHLB 550% 07/15/36 0 55,840 00 55,00000
100,000 00 FHLM 4 375% Q7/17/15 99,727 90 48,224 90 50,000 00
FHLM 5 0% 08/13/19 0 000
5317754 FHLMC 550%10/01/37 53,659 49 39,669 43 3931374
8714705 FHLMC 5752%10/01/36 8718552 000
50,000 00 FHLMC 6 875% 09/15/10 5332250 53,322 50 50,000 00
79,63012 FHLMC Pool 5 0% 12/01/35 77,863 99 000
103,863 83 FHLMC Pool 5427% 01/01/36 104,999 89 000
FHLMCG Pool 5 0% 06/01/38 0 82,314 14 80,749 63
122,429 46 FHLMCG Pool 550% 07/01/38 123,386 01 000
FNMA1875% 10/29/12 0 124,693 75 125,000 00
FNMA 2 5% 03/19/12 0 000
FNMA 4 0% 03/10/16 0 000
50,000 00 FNMA 4 375% 09/15/12 51,703 50 000
FNMA 5 0% 02/01/36 0] 000
FNMA 5 25% 09/15/16 0 56,329 50 50,000 00
50,000 00 FNMA 5 375% 08/15/09 50,947 55 000
FNMA 6 0% 04/18/36 0 000
69,753 93 FNMA Pool 41039% 02/01/35 69,711 84 000
FNMA Pool 5 0% 03/01/36 0 99,159 08 98,07915
39,699 84 FNMA Pool 50% 03/01/36 39414 52 000
95,746 54 FNMA Pool 5 0% 05/01/23 96,584 32 000
FNMA Pool 5 0% 06/01/24 0 46,378 19 4427513
FNMA Pool 5 0% 07/01/39 0 75,544 28 7344422
FNMA Pool 5 5% 06/01/38 0] 20,74572 19,743 14
4776932 FNMA Pool 550% 02/01/22 48,948 66 33,614 73 32,804 83
75,29186 FNMA Pool 550% 04/01/36 76,033 06 59,894 77 59,310 89
35,577 61 FNMA Pool 5 50% 11/01/18 36,23353 30,825 49 30,267 48




-Sall Family Foundation
EIN: 58-2016050

Tax Cost Tax Cost
Shares Security 12/31/08 12/31/09 Ending Shares
6,417 38 FNMA Pool 6 50% 08/01/31 6,398 30 2,23598 2,242 65
22,296 21 FNMA Pool 6 50% 08/01/31 22,372 63 17,006 85 16,814 24
15,000 00 GE Cap Corp 6 75% 03/15/32 17,01210 17,01210 15,000 00
50,000 00 GlaxoSmithKline Cap 565% 05/15/i18 49,664 00 49,664 00 50,000 00
51,63182 GNMA Pool 50% 05/15/34 5219978 000
24,742 31 GNMA Pool 5 0% 06/15/38 25,260 36 000
65,750 89 GNMA Pool 550% 11/15/37 70,894 62 49,289 60 4779916
124,75141 GNMA Pool 6 0% 10/15/38 126,895 63 78,23819 76,916 94
GNMA Pool 6 0% 12/15/38 0 000
25,000 00 |IBM 4 750% 11/29/12 2622275 000
JPMC 6 3% 04/23/19 0 54256 00 50,000 00
100,000 00 Lehman Brothers In 09/15/35 99,242 10 000
25,000 00 Merrill Lynch & Co 5450% 02/05/13 251925 2511925 25,000 00
Merrill Lynch & Co 5450% 02/05/13 0 30,569 40 30,000 00
Microsoft 5 2% 06/01/39 0 23,804 50 25,000 00
25,000 00 Morgan Stanley 4 0% 01/15/10 24,169 00 000
Morgan Stanley 5 30% 03/01/13 0 000
P&G 4 7% 02/15/19 0 50,634 00 50,000 00
50,000 00 P&G 4 850%12/15/15 50,338 50 000
PG&E 6 25%12/01/13 0 2758375 25,000 00
PNC Funding Corp 54% 06/10/14 0 000 25,000 00
PNC Funding Corp 4 25% 09/21/15 0 25,867 25 25,000 00
Rio Tinto FPL 8 95% 05/01/14 0 54,317 50 50,000 00
Time Warner Cable 7 5% 04/01/14 0 105,578 00  100,000.00
Time Warner Inc 5 5% 11/01/11 0 53,424 00 50,000 00
25,000 00 United Mexican Sts 5 625% 01/15/17 24,887 50 2488750 25,000 00
25,000 00 United Mexican Sts 6 625% 03/03/15 24,475 00 000
UPS 3 875% 04/01/14 0 000
US T-Bond 4 50% 05/15/38 0 86,613 30 75,000 00
75,000 00 US T-Bond 5 25% 02/15/29 84,046 88 000
50,000 00 US T-Note 2 0% 07/15/14 52,707 02 000
US T-Note 2 625% 10/31/13 0 57,3125 55,000 00
US T-Note 3 25% 07/13/16 o) 100,546 90 100,000 00
25,000 00 US T-Note 4 0% 02/15/15 24,28515 24,28515 25,000 00
US T-Note 4 0% 08/15/18 0 54,937.50 50,000 00
US T-Note 4 25% 08/15/13 0 54,968 75 50,000 00
50,000 00 US T-Note 4 625% 11/15/16 49,806 65 000
US T-Note 4 625% 12/31/11 0 53,87110 50,000 00
25,000 00 US T-Note 4 625% 12/31/M 27164 08 27,164 08 25,000 00
US T-Note 5 75% 08/15/10 o) 52,398 45 50,000 00
25,000 00 US T-Note 5750% 08/15/10 27,482 40 2748240 25,000 00
25,000 00 Wal-Mart Stores 6 875% 08/10/09 27,252 50 000



éall Family Foundation
EIN: 58-2016050

Tax Cost Tax Cost
Shares Security 12/31/08 12/31/09 Ending Shares
10,000 00 Wyeth 5 95% 04/01/37 9,93210 000
25,000 00 XTO Energy Inc 6 25% O8/01/17 26,266 75 26,26675 25,000 00
2,365,811 95 2,338,34143
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Q95682003 05/13/2010 3 36 PM

o 8868

(Rev Apni 2009}

Exempt Organization Return

Application for Extension of Time To File an

OMB No 1545-1709

Department of the Treasury P File a separate application for each return.
Internal Revenue Service

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

> [x

Part | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and compiete
Part | only

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file Income tax returns

Electronic Filing (e-file). Generally, you can electromcally file Form 8868 f you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 890-T) However, you cannot file Form 8868
electronically If (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part It) of Form
8868 For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

» [

Type or Name of Exempt Organization Employer identification number

print

File by the SALL FAMILY FOUNDATION 58-2016050

due date for Number, street, and room or suite no If a P.O box, see instructions

fingyor | /O JPMORGAN SERVICES, INC., PO BOX 6089

instructions City, town or post office, state, and ZIP code For a foreign address, see instructions

NEWARK DE 19714-6089
Check type of return to be filed (file a separate application for each return)
. Form 990 Form 990-T (corporation) Form 4720

Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

® The books are in the care of P

Telephone No P> FAXNo P
® |f the organization does not have an office or place of business in the United States, check this box
® |f this Is for a Group Retum, enter the organizaton's four digit Group Exemption Number (GEN) ifthisis
for the whole group, check this box > D If 1t 1s for part of the group, check this box > i l and attach

a list with the names and EINs of all members the extension will cover

» [

1 | request an automatic 3-month (6 months for a corporation required to filte Form 990-T) extension of time
untl 08/15/10 . tofile the exempt organization return for the organization named above The extenston 1s
for the orgamzation's return for

> calendaryear 2009  or
| 4 . tax year beginning , and ending

2 If this tax year 1s for less than 12 months, check reason l___] Imitial return D Final return D Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,

less any nonrefundable credits See instructions 3a] $ 2,516
b If this apphcation is for Form 990-PF or 990-T, enter any refundable credits and estimated tax

payments made_Include any prior year overpayment allowed as a credit 3b| $ 1,516
¢ Balance Due. Subtract ine 3b from line 3a Include your payment with this form, or, if required,

deposit with FTD coupon or, if required, by using EFTPS (Electroric Federal Tax Payment

System) See instructions 3c| $ 1,000

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EC and Form 8879-EQ
for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions.

DAA

Form 8868 (Rev 4-2009)




Q95682003 08/11/2010 5 20 PM

.Form 8868 (Rev 4-2009) Page 2
* ® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box | & E{J
Note Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
® )i you are filing for an Automatic 3-Month Extension, complete only Part | {(on page 1)
Part i Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed)
Type or Name of Exempt Organization
print

File by the SALL FAMILY FOUNDATION

extended Number, sireet, and room or suite no 1f a P O box, see instructions
due date for

filng the C/0 JPMORGAN SERVICES, INC., PO BOX 6089
return See City, town or post office, state, and ZIP code For a foreign address, see instructions
Instructions NEWARK DE 19714-6089

Check type of return to be filed (File a separate apphcation for each return)

Form 990 Form 990-PF Form 1041-A Form 6069
Form 990-BL . Form 990-T (sec 401(a) or 408(a) trust) Form 4720 H Form 8870
Form 990-EZ Form 990-T (trust other than above) Form 5227
STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® The books are in the care of P
Telephone No P FAX No p
If the organization does not have an office or place of business in the United States, check this box > D
If this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) if this 1s
for the whole group, check this box | 4 D If it 1s for part of the group, check this box > D
Ist with the names and EINs of all members the extension 1s for
4 irequest an additional 3-month extension of time unti 11/15/10
5 Forcalendaryear 20009 | or other tax year beginnin , and ending
6  If this tax year Is for less than 12 months, check reason h Initral return D Final return D Change in accounting perod
7  State in detall why you need the extension

ADDITIONAL INFORMATION IS REQUIRED IN ORDER TO FILE A COMPLETE AND
ACCURATE TAX RETURN.

Employer identification number

58-2016050
For IRS use only

and attach a

8a lfthis application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits See instructions

8al § 2,516
b If this application 1s for Form 990-PF, 920-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any pror year overpayment allowed as a credit and any
amount paid previously with Form 8868 8bl $ 2,516

¢ Balance Due. Subtract ine 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System) See instructions 8c| $

Signature and Verification

Under penalties of pernjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belef,
itis true, correct, and complete, ,and that. uthonzed to prepare this form

Signature ’/%/m/‘}%m Title ’\(P 89‘{%"()%/ Oﬂ.b.; ‘\7 ;Q-. Date b 08/11/10

Form 8868 (Rev 4-2009)
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