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Form ggo'PF

P

partrnent of the Treasury

ternal Revenue Service

Processas Opiquma

Retum of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Nota. The foundation may be able to use a copy of this rekum to satisfy state reporting requirements.

For catendar year 2009, or tax year beginning

¢ 2009, and ending

G . Check all thatapply:  [J Initial retumn
[] Amended retum

{1 tnitial retumn of a former pubtic charity
[1 Address change ] Name change

« Usethe IRS | Name of foundation ; A Employer identificaton number
8 label. William C. E‘*)'\V\JRQ Fouv\olr\)lroL Tne. 58- 20008285
< Otherwtlse, Number and street {or P.O. box number i mall s not delivered to styeat address) | Roomvsulte | B Jelephone number (s6e page 10 of the mstructions)
é oftype. | P-0 Box 2470 (q10) 328-1532
See Specific| City or town, state, and ZIP cods »
& Instructions.| Vo050 | Bcc\d\ NC AB445-983 | :: :_m:mmmsmm.mm =
H Check type of orjanization: E Section 501(c)({3) exempt private foundation 2 Forel W
L] Section 4947(a)(1) nonexempt charitable trust {1 Other taxable private foundation check >0
|~ Falr market value of all assets at | J Accounting method: P Cash L1 Accrual | & oburs Derdat "m.ﬁ 9"?94‘? >0
end of year ({from Part /i, col. (c), O other(specify) ______ .. F I the fourgiation
fine 16)» & "1516 102 {Part I, column (d) must be on cash basis.) under 8 S07(e »[]
An s of
am;%ssim w:n?(;;u Z;,‘Z','ﬂ (mnm{;’gw s oor I- (Gl Adlusted gt | - for charhabls
the amounts in column (a) (see page 11 of the instructions).) books neeme (cash basts only)
. 1 Contfributions, gifts, grants, etc., received {attach schedute) 6 1 !
2 Check » [] if the foundation is not required to attach Sch. B «g{f;.«
3  Interest on savings and temporary cash investments -
4 Dividends and Interest from securitles 197 243 N\ A4 147 243
S5a Gross rents . e e e e e e N )
b Net rental income or (Ioss) e
' ‘ Q| 6a Net gain or (loss) from sale of assets not on fine 10 8287
S b Gross sales price forall assetsonfine6a 3 (1 & HSG
&| 7 Capital gain net income (from Part IV, Tine 2) o 2
| 8 Net short-term caphtal gain . o
9 Income modifications SO
10a Gross sales less retums and allowanoes
b Less: Cost of goods sold 7
¢ Graoss profit or (loss) (attach schedule) . 3
11 Other Income (attach schedule)
12 Total. Add lines 1 thro_gljﬁ (529,520 147 243 147 243
o : i *@7@&‘9—1 A iT
a == ~ s - - CEL‘VLED
. & () "~ S8\
= A\wsANW/2 < it ~ . .
S <= <Uig
~' § Gé 409 66 4O 6c Hoq [PR
- B { JGD " OGDEA:
oz .8 Taxes (attach schedu 0) (ses page 14 of the Instructlons) 3594 3594 354
94’ E 19  Depreciation (attach schedule) and depietion .
-~ 8|20 Occupancy . . e e e
@ g 21  Travel, conferences, and meetmgs Seh 2 N6 HéYy e
Z, &§|22 Printing and publications e e e e
Z o 23 Other expenses (attach schedule) . . . . >
793 |24 Total operating and administrative expenses
%og Add lines 13 through 23 . - , 10463 70,462 70 4L,
8125 Contributions, gifts, grants paid . . 115 500 315,500
@° |z ot expenses and dsbursements. Add ines 24 and2s | 353962 70 46 0 s 31550
27  Subtract line 26 from line 12: - Sl Ealh
a Excess of revenue over expenses and disbursements 915 48], ) ESSERSE
b Net investment Income (If negative, enter -0-} . 5E % 76 78 | é
¢ Adjusted net income (if negative, enter -0-) SHEERat! 6 8] 7
For privacy Act and Paperwork Reduction Act Notice, see page 30 of the Instructions. Cat. No. 11288K Form-990-BF @009),




Form 290-PF (2009) Page 2
Attached schadules and amounts in the description column | Beglinning of year End of year
Balance Sheets ;)b tor enc-f yeer amourts any. Seo bstctons) | (o) Book vae ®) Book Vaiuo | (o) Falr Markst Valus
. 1 Cash—non-Intsrest-bearing 379"‘)35 307 43¢ 307,436

Assets

2 Savings and temporary cash investments .
9 Accounts recsivable I

Less: allowance for doubtfu} accounts »

4 Pledges receivable »

Less: allowance for doubtful accounts P

§ Grantsreceivable . . ..

8 Receivables due from officers, directors trustees, and other
disqualified persons (attach schadule) (see page 16 of the
instructions) . .

7 Othernotes and loans raceivable (attach schedule)b
Less: allowance for doubtful accounts p-

B e ST

8 Inventories for sale or use
9 Prepaid expenses and deferred charges .
10a Mnvestments—U.S. and state govemmaent obligations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments~corporate bonds (attach schedule)
11 Investments—Iland, buildings, and equipment: basis»

Less: accumudated depreciation (attach schadule) &
12  Investments—mortgage loans . ..
13  Investments—other (attach schedule)
14  Land, buildings, and equipment: basis b

b‘l 741 328 923 953 727,473
Sth2 [ €683 530 9289257 S04 611
Seh 378 S3 13553 74 382 9

DGk Al

Less: accumulated depreciation (attach schedule) ™
15 Otherassets {describe b AQC'UCJ In\cvg«’ an Bends ) i657
16 Total assets (to bs completed by all filers—see the ,
‘ instructions. Also, see page 1, item |) C . . 7583 33 ) €667 448 7524 70
17 Accounts payabls and accrued expenses . o
18 Grants payable . .. .o
19 Deferred revenue .
20 Loans from officers, directors, trustees. and other dnsqualrﬁed persons -
21 Mortgages and other notes payable (attach schedule} .
22  Other liabilitias (describe b )
23 __ Total liabliities (add lines 17 through 22) . .
Foundations that foliow SFAS 117, checkhere . . » [
a and complete lines 24 through 26 and lines 30 and 31.
©(24 Unrestricted. . .
.§ 25 Temporarily restﬂcted
3 28 Permmanently restricted . .
B Foundations that do not fo!low SFAS 1 17. check here > &
w and complete fines 27 through 31.
6|27 Capital stock, trust principal, or current funds .
&|28 Pald-in or capital surplus, or land, bidg., and equlpmem fund
2129  Ratained eamings, accumulated Income, endowment, or other funds | 7583 33 ) c 667 848
230 Total net assets or fund balances (see page 17 of the . .
% instructions) . . . 7583331 €cs 48
<181 Total liabilities and net aseetslfund balanees (see page 17
of the instructions) 7583 33) 6,667,7"’3
Analysis of Changes in Net Assen or Fund Balances
1 Total net assets or fund balances at beginning of year—Pan §l, column (a) line 30 (must agree with
end-of-year figure reported on prior year's return) 1] 583,33
2 Enteramountfrom Partl, line27a . . . 2 ] {915 482)
‘ 3 Other increases not included in line 2 (nemze) > 3 - -
4 Addlines1,2,and3 . . . 4 6é 815
5 Decreases not included in line 2 (temize) Roundins 5 e /8'
8 Total net asssts or fund balances at end of ysar (iine 4 minus line 5)— Part [i, column {b), line 30 . 6 2 €4
Form 990-PF (2008)

TEB . US4 j




Form 890-PF (2009)

Pagaa

Capital Gains and Losses for Tax on Investment Income
{a) Ust and describe the kindis) of property soid (... real estats, . {b) How aequired | (¢) pate acquired (d) Dats sokd
‘ 2-story brick warehouss; of common stock, 200 shs. MLC Co) B purehase {mo., day, yr) {mo., day, yr)
1a See  sivedule A
N -]
c -
d
e
(8) Gross sales price aflowed {g) Cost or other basts ) Gain or (iose)
{or ellowable) plus expense of sale (a) phus (0 minus (g)
a
b
c
d
<]

Complste only for assets showing gain In column (h) and owned by the foundation on 12/31/69

M Gatns (Col. (h) gain minus

cotl. (k). but not less than -0-} or

M F.M.V. &3 of 12/31/69 0 Adsted basia W D Losses (from col. (h)
a
b
[
d
-]
It gain, also enter in Part |, line 7
2 Capttal gain net income or (net capital loss) { i goss)' enter -0- In Part |, line 7 } 2 ( 692 g7é>
3  Net short-term capital gain or (loss) as defined In sections 1222(5) and (6): '
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the Instructions).
If (loss), enter -0- in Part |, line 8 . 3
Qualification Under Section 4940(@) for Roduced Tax on Net lnvestment Income N/A

{For optional use by domastic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4340(d)(2) appiles, leave this part blank.

Was the foundation liable for the saction 4342 tax on the distributable amount of any year In the base period?

If “Yes,” the foundation does not qualify under saction 4940(e). Do not complete this part.

J Yes [ No

1__Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a)

Base period years @)
Calendar year (or tax year beginning in) Adjusted qualifying distributions

{e)
Net value of noncharitable-use assets

Distribution ratio
{ool. (o) divided by col. (c))

2008

2007

2006

2005

2004

2 Totsl ofline 1, column (d)

3 Average dlstdbutlon ratio for the S—year base peﬂod dee the total on llne 2 by 5 or by the
number of years the foundation has been in existence iffess thanSyears . . . .

4  Enter the net value of noncharitable-use assets for 2009 from Part X, line 5

5 Muttiply line 4 by line 3
6  Enter 1% of net Investment income (1% of Part |, line 27b)
Addlines § and 6

8  Enter quallfying distributions from Part XlI, line 4

7

if line 8 is equal to or greater than line 7, checkthet;oxMPanVI nne1b andoompletethatpaﬂ using a 1% tax rate. See the

Part Vi Instructions on page 18.

ForffOR0PF @909 5.




Form 890-PF (2009)

GERY Excise Tax Based on Investment Income [Section 4840{a), 4940(b), 4840(c), oF 4048 —500
1a Exempt operating foundations described in section 4340(d)(2), check hero® (] and enter “N/A” on line 1.

c
Part|, line 12, col. (b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 Addiinestand2 . . 3 1536
4  Subtitie A (income) tax (domestlc secuon 4947(a)(1) trusts and taxable foundahons only Others enter -0-) 4
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0~ . . . |8
6  Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a 630
b Exempt foreign organtzations—tax withheld at source . . . 6b
¢ Tax paid with appfication for extension of time to file (Form 8868) . 8¢
d Backup withholding erroneously withheld . . . . e« .« |ed ~
7  Total credits and payments. Add lines 6a through 6d . 7 &30
8  Enter any penalty for underpayment of estimated tax. Check here ] if Form 2220 is attached 8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . » [ O 906
10 Overpayment If line 7 is more than the total of lines 5 and 8, enter tho amountoverpaid . . » | 10
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax P> Refunded » | 11

Part VII-A

1a

b

mu# @ N ao

PNI

Date of ruling or determination letter: {attach copy of letter if necessary—see Instructions)

Domaestic foundations that meet the 'section 4940(e) requirements in Part V, check

here® [ "and enter 1% of Part1, iine 27b . .
All other domestic foundations enter 2% of line 27b. Exempt fonalgn organizations enter 4% of

Statements Regarding Activities

During the tax year, did the foundation attampt to influence any natlonal, state, or local leglslatlon or did it
participate or intervene in any political campaign?

Did it spend more than $100 during the year (either dlrectly or mdlrectiy) for pollttcal purposes (sae page 19
of tha instructions for definition)? . .

If the answer Is “Yas" to 1a or 1b, attach a detalled desaiptlon of #Je actlvftres and coplss of any matenals
Published or distributed by the foundation in connection with the activities.

Did the foundation file Forn 1120-POL for this year? . .

Enter the amount (if any) of tax on political expenditures (sectlon 4955) lmposed dunng the year

(1) On the foundation. » $ (2) On foundation managers. > $
Enter the reimbursement (if any) paid by the foundation during the yaar for political expenditure tax imposed
on foundation managers. > $
Has the foundation engaged in any activities that have not prevrously been reported to the IRS?
If *Yas,” attach a detalied description of the activitiss.

Has the foundation made any changes, not previously reported to the [RS, in its governing instrument, articles of 45§

Incomoration, or bylaws, or other similar instruments? /f “Yes, ” attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the year? .

if “Yes,” has It filed a tax retum on Form 890-T for this year? . . .
Was there a liquidation, termination, dissolution, or substantial contraction durlng the year?

if “Yes,” attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing Instrument, or

® By state legislation that effectively amends the goveming Instrument so that no mandatory directions that

contflict with the state law remaln in the goveming Instrument?
Did the foundation have at Isast $5,000 in assats at any time during theyeanlf'Yes, complete Partll col (c), andPan‘XV

]
I

Enter the states to which the foundation reports or with which it is registered (see page 19 of the HENEE

instructions) »

If the answer Is “Yes” to line 7, has the foundation fumished a copy of Form 980-PF to the Attomey General §

{or designate) of each state as required by General instruction G? If “No, " attach explanation

la the foundation clalming status as a private operating foundation within the meaning of section 4942(1)(3) or SN

4842())(5) for calendar year 2009 or the taxable year beginnlng In 2009 (see instructions for Part XIV on page
27)? If *Yes,” complete Part XIV . . .
Did any persons become substantial oontrtbutors during the tax year? .4 'Yes, auach a schedule Iisﬂng thelr




Form 990-PF (2009) Pege 5
Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
. meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) . . . 11 X
12 Did the foundation acquire a direct or indirect Interest in any applicable insurance eontract beforo X
. August 17,2008? . . . . 12
13  Did the foundation comply with the publlc mspecﬁon raqulremmts for rts annual retums and exemphon applncation? 13 | X

Website address » N/

. 14 Thebooksarsincarect » O . Kine Telephoneno. » _410 328-1532
Locatedat > P- 0 Box 3990 Topsasl’ Beach  MNeC ZIP+a » 28445 ~9983)
16  Section 4947(a)(1) nonaxempt charitable trubts fi iling Form 990-PF In lieu of Form 1041 —Check here. . . . . . . » [J
and enter the amount of tax-exempt interest recelved or accrued duringtheyear . . . > J 15

IEEINIIENStatements Regarding Activities for Which Form 4720 May Be Required
Fl!a Form 4720 if any item Is checked In the “Yes” column, unless an exception applies.
1a  During the year did the foundation (either directly ar Indirectty):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . [OYes No
(2) Borrow money from, lend money to, or otherwise extand credit to (or aocept it from) a
disqualified person? . . . .« . Oves XinNo
{3) Furnish goods, services, or facllmes to (or accept them tmm) a dlsqualiﬂed person? .. OvYes XnNo |
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [OYes No §
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for ;
the benefit or use of a disqualified person)? . . .« . Oves RNo

(6) Agree to pay money or property to a government ofﬁclal? (Excepton. Check "No if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within80days.) . . . . . . . . [OYes No
b It any answer Is “Yes" to 1a(1)«6), did any of the acts fail to qualify under the exceptions described in Regulations
saction 53.4941(d)-3 or in a current notice regarding dlisaster assistance (see page 20 of the instructions)? .
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . » [
‘ ¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than axoeptad acts, that [EEES
were not corrected before the first day of the tax year beginning in 20097 .
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundaﬂon was a prlvate
operating foundation defined in section 4942()(3) or 4842()(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (ines 6d and
6o, Part Xili) for tax year(s) beginning before 20097 . . . . s e v e v v« « [OYes BAno §
i “Yes,listthoyears®» 20  ,20 _ ,20 _ ,20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to [f
8ll years listed, answer “No” and attach statement—sse page 20 of the instructions.) . . .

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years hero
> 20 , 20 /20,20

3a Did the f foundation hold more than a 2% direct or indirect interest in any business enterprise '
atanytimeduringtheyear? . . . . . .« « . Oves £&No }

b It “Yes,” did it have excess business holdlngs in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under saction 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedufe C, Form 4720, to dstermine if the |
foundation had excess business holdings in 2009.)

Did the foundation invest during the year any amount in a manner that would jeopard:ze m chantable purposes?
Old the foundation make any Investmant in a prior year (but after Dacember 31, 1869) that could ]eopardiza its |

cd

€
iy
(¢]
é
5]

s




Form 890-PF {2008)

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . [(JYes XNo

. Sa During the year did the foundation pay or incur any amount to:
{2) Influence the outcome of any specific public election (see sechon 4955) or to camy on,

directly or indirectly, any voter registrationdrive? . . . . .« « OYes R nNo
3) Provide a grant to an indlvidual for travel, study, or other s:milar purposes? . v . . [Oves ENo
(4) Provide a grant to an organization other than a charitable, etc., organlzatron described in

section 509(a){1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . [Jyves XINo

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? . . .« OvYes BXNo-
b If any answer is “Yes” to 5a(1}5), did eny of the transactions fail to qualify under the excepbons described In -

fRegulations saction 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizatlons relying on a current notice regarding disaster assistance check here . . N AN
¢ If the answer is “Yes” to question 5a(4), does the foundation claim examptnon from the tax

because it maintained expenditure responsibliity for the gram? . . . -« « « +» Oves ONo

If *Yes,” attach the statement required by Regulations section 53. 4945—6(d)
6a Did the foundation, during the year, receive any funds, direcﬂy or mdlrectly to pay premlums

on a personal benefit contract? . . .. OYes ENo |

b Did the foundation, during the ysar, pay premlums. dlrectry or Indmectly, ona persona! bensfit contract?
if “Yes*® to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? [ Yes A no ;

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

b If ﬁes. did the foundation receive any proceeds or have any net income attributable to the transaction? .

and Contractors
1 Ust all officers, directors, trustees, foundation managers and thelr compensation (see page 22 of the instructions).
(b) Titls, and averago c) Compensation {d) Contributions to {6} Expenso N
@ o s i | Woclviine | eplonobeieiitiny | S e T
‘_-,____S _dnw M. W‘n‘e N av.
T AL Kina,
Yopsayl Heceh ANC See /Treas o|. 0 O
v

2 Compensation of five highest-paid employees (other than those included on line 1—ses page 23 of the Instructions).

H none, enter “NONE.”
{d) Contributlons 1o
Tiie, and average
(a) Nams and address of each employse paid more than $50,000 Mhows per week {c) Compensation ';:‘rg‘:vn%‘ dl::gﬂ"& (omx account,
devoted to position compansation wances
None,
Total number of other employees paldover $50,000 . . . . . . . . . . . . o . o . . . o P
Form 980-PF (2009)




Form 980-PF (2009)

Pa.ge'f

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Empioyees,

and Contractors (continued)
. 3__ Five highest-paild independent contractors for professional services (see page 23 of the Instructions). H none, enter “NONE.”
{a) Name and address of each person pald more than $50,000 {b) Type of servico (¢) Compensation
“None
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . , . , . »
Summary of Direct Charitable Activitics
List the foundation’s four lamest direct charitable activities during the tax year. Includa reievant statistical information such a3 the number of Expenses
mmmmmwwmmmmmmmwm
--_-N_,.__50)em\-\c o.ci-v\& O‘H'\gv +han dlved conivibhytions "'0
S -iug_b_ _)/_1»\_7 qu anyzetien s
2
3
o .
Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two larpest program-related Investments made by the foundation during the tax year on lines 1 and 2. Amount
1 ..
2
All other program-retfated investments. Seo page 24 of the instructions.
3
Yotal. Addlinest1throughd . . . . . . . . . . . . . . . . . 0. .o . o . . . . . . W
Form 990-PF 2009)




Form 990-PF (2009) Page 8
Minimum Investment Retum (All domestic foundations must complete this part. Foreign foundations,
. see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes: ) )
a Average monthly fair market value of securities . .. . . . . . SCL"’A e 3. 1a| 6327774
b Average of monthly cash balances . . . . .. schedyle 3. 1b 310 808
¢ Falr market value of ali other assets (see page 24 of tne instructlons) .. ic .
d Total (addlines 1a, b, andc) . . 1d| 6638 582
@ Reduction claimed for blockage or other factors reported on lines 1a and ' 7
1c (attach detailed explanation). . . . e kT
2 Acquisition indebtedness applicable to line 1 assets e e e e e e 2
3 Subtractfine2frominetd . . . 3| 6638582
4 Cash deemed held for charitable acﬂvmes Enter 1 2% of line 3 (for greater amount seo page 25 of s
the instructions) . 4 995729
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 | 6| 6.539°603
Minimum investrment retum. Enter 5% of line5 . . . 6 ‘326 9350
W Distributable Amount (see page 25 of the instructlons) (Sectlon 4942(])(3) and 0)(5) pnvate operating
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment retum from Part X, line 6. . . e e e e e e ... 1 326 950
2a Tax on investment incom for 2009 from Part VI, line 5 . I_A 1536 4
b Income tax for 2009. (This doss not include the tax from Part VI. ) 2b
¢ Add lines 2a and 2b . . 2c 1535
3 Distributable amount before ad;ustments Subtract line 2¢ from line 1 . 3 325 414
4 Recoveries of amounts treated as qualifying distributions . . 4
5 Addlines 3and 4 . 5 225 914
8 Deduction from distributable amount (see page 25 of the lnstructrons) . 8
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII
. line 1 . e e . 7 329 $1Y
Rl
Qualiying Distributions (see page 25 of the Instructions)
1 Amounts paid (including administrative expensss) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part 1, column (d), line 26 . R 315500
b Program-related Investments—total from Part IX-B . .
2 Amounts paid to aoqulre assets used (or held for use) dlrectly ln carrylng out chantable, etc .
purposes . . 2
3 Amounts set aside for spaciﬁc charitable projects that satlsfy the
a Sultabliity test (prior IRS approval required) . . . . .. 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part xm inea | & 315500
§ Foundations that qualify under saction 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) e e e e e e 5
6 Adjusted qualilying distributions. Subtract line 5 from line 4 6 315500

Note. The amount on {ine 6 will be used in Part V, column (b), in subsequem years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF 2009)
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Form 990-PF {2009)

Rl Undistributed Income (see page 26 of the instructions)

@,

line7 . . . .
- 2 Undistributed Income. lf any, as of the end of 2009
a Enter amount for 2008 only e e .
b Total for prioryears: 20 20 20
~ 3  Excess distributions carryover, if any, to 2009:
a From2004 . . . . . .,
b From2005 . . . . . .
c Fom2006 . . . . . . 390
d From2007 . . 309/
e From 2008 . 19 441
{ Total of lines 3a through e .

Distributable amount for 2009 from Part X,

@)
Corpus

4 Qualifying distributions for 2009 from Part Xll
fine4:» § 315 S00O
Applied to 2008, but not more than line 2a .
b Applied to undistributed income of prior years
(Blection required—sea page 26 of the Instructions)
¢ Treated as distributions out of corpus (Election
required —-see page 26 of the instructions) .
d Applied to 2009 distributable amount . .
e Remalning amount distributed out of corpus
§ Excess distributions carryover applied to 2009
{If an amount eppears in column (dj, the same
amount must be shown in column (a}.) ’
Enter the net total of sach column as
indicated below:
@ Corpus. Add lines 3f, 4¢c, and 4e. Subtract line 5
b Prior years' undistributed income. Subtract
line 4b fromiine2b . . . . . . . .

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . .

d Subtract line 6¢ from line 6b. Taxable
amount--see page 27 of the instructions .

e Undistributed income for 2008. Subtract fine
4a from line 2a. Taxable amount—see page
27 ottheinstructions . . . . . . .

1 Undistributed income for 2009. Subtract llnes
4d and 5 from line 1. This amount must be
distributedin20t0. . . . . . . ., .

7 Amounts treated as distributions out of corpus
to satisfy requirements iImposed by section
170(}1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . . . . .

8 Excess distributions carryover fmm 2004 not
applied on line 5 or line 7 (soe page 27 of the
instructions) . . . . . .

9 Excess distributions canyovcr to 2010.

Subtractlines 7 and 8 fromline6a . . .
® -

Analysis of line 9:
Excessfrom2005 . . . .

Excess from2006 . . . .
Excass from 2007 .
Excess from2008 . . . .
Excessfrom2009 . . . .

200 oo




Form 890-PF (2009) Page 10
Private Operatin g Foundations (see page 27 of the instructions and Part Vli-A, question 9)
1a | the foundation has received a ruling or determination letter that t is a private operating

foundation, and the ruling Is effective for 2009, enter thedate of theruling . . . . . >
b Check box to indicate whether the foundation Is a private operating foundation dwcnbed insection [} 4942()(3) or [] 4942()(5)
2a Fnter theholesser of the adjusted net Tax year Prior 3 years o) Totas
e T o Son X [ @128 L o0 s i
each year listed . .

b 85% of line 2a

¢ Qualifying distributions from Part Xll
line 4 for each year listed . .

d Amounis!ndxdadlnllnechotuseddlracﬂy
for active conduct of exempt activitles , .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
afternative test relied upon:

a “Assets” atemnative test—enter:
(1) valueof all assets . .
{2} value of gssets quamylng under
section 4942(0(3)YB)() . S
b “Endowment” altemative test—enter 2/
of minimum Investment retum shown in
Part X, line 8 for each year listed . .
¢ ‘“Support” altemative test—enter:
{1) Total support other than gross
nvestment income  (Interest,
dlv:dends rents, payments on
securities loans (sectlon
512(a)(5)), or royafties} . .

(P4 Support from general publlc
or more exem

rganlzations as ded n
section 494238} .

{3) Largest amount of support from
an exempt organization

4) Gross Investment income . .
Supplementary Infgrmahon {Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)

1 information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 29 of the total contributions recelved by the foundation

betore the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d){2).)

W, HMM Q C‘H\V\Jgﬁ (dGCQQSQJ o\nL W H\A-n C E“'h'\d\LT’U)" Qv e 'H\e Sole QOV\'lVIL 10'5

b List any managers of the foundation who own 109 or more of the stock of a dorporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
one
2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsollcited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:
MON{'L WL\‘)( - 6) 0 601( 18347 R-\\Q\ﬁl\ NQ 27619

b The form in Which applications should be submitted and Information and materials they shoutd inciude:

NO ge'uin'q ‘covw\

Any submission deadiines:
None

1]

Any restricions or Uimiations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:
None Howevar q\w\og“- ql\ Qon‘ly\L Jmm,s dve ochn +0 ovsgnlzqf'jl'oh-‘
Foih PR 3.

a

- oowaxu\g in the qveq"‘e-' Ralcu)l. DU'l\'\“\ QVQG\




Form 990-FF (2009)

Page 11
EZEESA  Supplementary information (continuad)
‘ 3__Grants and Contributions Paid During the Year or Approved for Future Payment
H reciptent s an indivdual, Foundation of
- l;nymfogwydaum rmmpg: status of ortiumon Amount
Name and address (home or business) contributor | eciPlent
a8 Paid during the year
(See Sct\edo‘e ‘) 4315,500
> 315 500
b Approved for future payment
» 3b
rorm 880-PF 00%)
V4B . 5841




Form 880-PF (2009)

“oaQao0oomwn

Page 12
B  Analysis of income-Producing Activities
Enter gross amounts unless otherwiss indicated. Unrelated business income  |Excluded by section 512, 513, or 514 {8)
: Related or axempt
' (e () fc) (4 function income
. Business code Armount Exclusion code Amount page 28 of
1 Program service revenus: Instructions.)
g Fees and contracts from government agencies
2 Membership dues and assessmants
Interest on savings and temporary cash mvestments

3
4 Dividends and interest from securities .
5

Net rental income or (loss) from real estate:

a Debt-financed property
b Not debt-financed property

CO~NO

b

Net rental income or (loss) from personal property
Other investment income .

Gain or (loss}) from salgs of assets other than invenﬁory
Nst income or {loss) from special events .
10 Gross profit or (loss) from sales of inventory .

11 Otherrevenue: a

147 2‘-I

c

d

12 Subtotal. Add columns (b), (d), and () .
13 Yotal. Add line 12, columns (b), (d), and () .
orksheet in lina 13 instructions on page 28 to venfy mlculatlons)

B Wi
Part XVi-B

Une No. -

v

fH7 243

13

1472243

Relationship of Actlvﬂies to the Accomplishment of Exempt Purposes

ain below how
2 lishment

Ihstuciions )

od | lumn (8) of Part XVI-A contributed Im e
for which income is report n column (8) oOf p:artamggo”he,

of the foundatlon s exempt purposes {other than by providing funds for such purposes). (See

Forh 8D PF2600R
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Form 890-PF (2009)

Page 13

Exempt Organizations  ANona N/,

information Regardmg Transfers To 2 and"‘l‘ransachons and Relationships With Noncharitable

1

Did the organization directly or indirectly engage in any of the following with any other organization described
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to politlcal

orgammnons?

Transfers from the reportlng foundation to a noncharitable exempt ozganlzatlon of

(1) Cash

(2) Otherassets

Other transactions:

(1) Sales of assets to a noncharitable exempt organization

(2 Purchases of assets from a noncharitable exempt organization .
{3) Remtal of facilities, equipment, or other assets . e

{4) Reimbursement arrangements . .o

(5) Loans or loan guarantees .

(8) Performance of services or membershlp or fundralslng solicltat!ons

Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1ic |

if the answer to any of the above is “Yes,” complste the following schedule. Column (b) should always show the fair market
value of the goods, other assaets, or services given by the reporting foundation. If the foundation received less than fair markst
valug in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.

(a) Uns no. | () Amount involved (¢} Name of noncharitable exampt organtzation

(d) Description of transfers, tranaactions, and sharing arrangemants

2a

Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organlzaﬂons
described in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 . . . . - - O vYes O No

b_ If “Yes,” complete the following schedule.

{n) Nams of organization M) Type of organization

{c} Description of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it Is true, correct, and compiets. Deciaration of preparer (other than taxpayer or fiduclary) ls based on 8l Information of which preparer has any knowiedge.

I

o ’Slwmofoﬂiwwm Dats - ’ Title
:o Date Preparer’s identifying
g o Check ¥ number (see Signature on
S| & seif-employed » (1| page 30 of the nstructions)
» | 886 Prepamr's}
n.Eg signature
o= Frm's neme {or yours if EIN >
e 4 Phons
Form 990-PF oo9)

€
b
8}
¢}
€l
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William C Ethridge Foundation, Inc.
Contributions approved by the Board of Trustees on October 7, 2009

Boys Club of Wake County
Hospice of Wake County
Raleigh YMCA
Triangle Area United Way
American Belarus Relief Organization
Food Bank of North Carolina
Greenville Community Center
North Carolina Symphony
Raleigh Rescue Mission
Ronald McDonald House (Durham)
Salvation Army
Shepherds Table
Step Up Ministries
American Red Cross
Loaves and Fishes
Healing Place
Helping Horse
Helping Hands Mission
Lucy Daniels Preschool
Occoneechee Council Boy Scouts
Young Life (Raleigh Chapter)
Wake County SPCA
Fellowship of Christian Athletes
The Mattamuskeet Foundation, Inc.
Camp Oak Hill
Neighbor to Neighbor
Foundation of Hope

Total Operating Support

Capital Campaign Contributions approved by the Board of Trustees on October 7, 2009

Greenville Community Sheiter .
Conservation Trust for North Carolina
Helping Horse

St Mary's College

Kids Marble Museum

Junior League of Raleigh

Triangle Land Conservancy
Total Capital Campaign Support

Total Charitable Contributions for 2009

_S_clsed_gle |

Approved
2009

$10,000
$10,000
$10,000
$10,000
$5,000
$10,000
$5,000
$15,000
$7,500
$5,000
$7,500
$7,500
$10,000
$2,000
$2,000
$10,000
$2,000
$1,000
$5,000
$5,000
$2,000
$2,000
$2,500
$2,000
$10,000
$2,500
$5.000
$165,500

$10,000
$10,000
$10,000
$10,000
$5,000
$5,000
$100.000
$150.000

$315,500




William C Ethridge Foundation, Inc.
Supporting Scheduies for Form 980-PF

® ..
Transfer from William C Ethridge Trust A/C

Line4-Part1
Dividends from Merrill Lynch A/C xox-04003
Interest from Memill Lynch A/C »00¢-04003

Interest from Merrill Lynch A/C x00x-04003 - Treasury Notes

Interest from Merrill Lynch A/C xx-96717
Income from TE! Endowment Fund (K-1)
Adjustments

Line 16 (c) - Part1

Fees paid to Professional Investment Advisors (Merrill Lynch)

Fed ID # 58-2000825

Fees paid to Professional investment Advisors (Endowment Fund)

General Account Fees and Other

Ling 18 - Part 1
Foreign Taxes paid on Dividends
Federal Tax on Investment income (990-PF)

Line 23 - Part 1
Meetings (2) Expense

Line 10 (a) - Part i
Mermill Lynch A/C x0x-04003 Various

ine 10 -Partll
Merrill Lynch A/C x0o-04003 Various

Line 10 (c) - Part ]
Merrill Lynch A/C »oox-04003 Various

Line 10 (¢} - Part il
The Endowment TEI Fund, L.P. Various

Part |V - Capital Gains and Losses on [pvestment income

Merill Lynch A/C x0¢-04003 - Gains Various
Merrill Lynch A/C xx-04003 - (Losses_Various

Combined

Long Term
$131,246
($724.890)
($593,644)

$6.113

$88,404
$54,792
$4,731
$42

$79

($805) -

147,243

$59,699
$5,657

$1.148
66.404

$3,594
$0
$3.594

$464

$723.913

288,257

$353.748

$994,494




