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19709

. 990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Department of the Treasury

Intemal Revenue Service

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check all that apply:

| | Imtial return
Amended return

D Initial return of a former public charity
Address change

l:] Fimnal return

Name change

Use the IRS | Name of foundation A Employer identification number
label. LOUISE B. WALLACE FOUNDATION 19700 58-1797048
Otherwise, | C /0 E_QUI TABLE TRUST COMPANY 19702 B Telephone number (see page 10 of the mstructions)
print Number and street (or P O box number if mail 13 not delivered to street address) Room/suite 615-4 6 0 - 92 4 0
or type. 4400 HARDING ROAD 310 C If exemption application 1s pending, check here P> H
See Specific | ¢ty or town, state, and ZIP code D 1. Foreign organizations, check here >
Instructions. NASHVILLE TN 37205-5215 2. Foreign organizations meeting the
H Check type of organization @ Section 501(c)(3) exempt pnvate foundation 85% test, check here and attach computation P D
|—| Section 4947(a)(1) nonexempt chantable trust Other taxable pnivate foundation E If private foundation status was terminated under
| Fair market value of all assets at end J Accounting method | X| Cash |_| Accrual section S07(b)(1)(A). check here W
of year (from Part Il, col (c), D Other (specify) F If the foundation is in a 60-month termiation
ine 16) 13,681, 923| (Part!, column (d) must be on cash basis ) under section 507(b)(1)(B). check here » D
Part| : Analysis of Revenue and Expenses (e (a) Revenue and (d) Disbursements
totat of amounts in cotumns (b), {c), and (d) may not necessanly equal expenses per (b) Net investment (c) Adjusted net for chantable
books Income income purposes
the amounts in column (3) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc, received (attach schedule)
2 Check 0 if the foundation 15 not required fo attach Sch. B
3 Interest on savings and temporary cash investments 21,890 21,890 21,890|°
4  Dividends and interest from securities 197,235 197,235 197,235
5a Gross rents
o b Net rental income or (loss) . . T -
E 6a  Netgamn or (loss) from sale of assets not on line 10 -102 ) 249
% b Gross sales pnce for all assets on iine 6a 8,456,481 ) ) .
@ { 7 Capital gain net income (from Part IV, ine 2) 0 T N
8  Net short-term capital gain ) ) 11,393
9  income modifications S
10a  Gross sales less returns & allowances a
b Less Costofgoods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 116,876 219,125 230,518
o 13  Compensation of officers, directors, trustees, etc
8 14  Other employee salaries and wages
S |15  Pension plans, e
= & 16a Legal fees (attac schedeC E!VED
glg b Accounting fees (att{ch schedule) Y éﬁ 1,783
-2 | © Otnerprofessional g 2 126,551 57,638
= g 17 Interest (&) {¢
.82 (18 Taxes (attach schedulo)(see page-t+-oktre-mstctions [MTE 13 4,871 311
<§F E 19 Depreciation (attacl‘ﬂsched@ﬁ@ﬁ&ﬁ, uTt
© |20 Occupancy
D
W 21 Travel, conferences, and meetings
Z S |22 Pnnting and publications
? o | 23 Other expenses {att sch)
@’E 24  Total operating and administrative expenses.
we Add lines 13 through 23 133,205 57,949 0
8- 25  Contnbutions, gifts, grants paid 676,000 . 676,000
26 _ Total expenses and disbursements. Add lines 24 and 25 809,205 57,949 0 676,000
27  Subtract fine 26 from line 12- - 1.
a Excess of revenue over expenses and dishursements -692,329
b Net investment income (if negative, enter -0-) 161,176
¢__ Adjusted net income (if negative, enter -0-) 230,518

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2009)
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Form 990-PF (2009) LOUISE B. WALLACE FOUNDATION 19700 58-1797048

00

Page 2

P

artll*: Balance Sheets

Attached schedules and amounts in the descnption column
should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

{a) Book Vatue

(b) Book Value

(c) Fair Market Value

1  Cash—non-interest-beanng

2 Savings and temporary cash investments 354,153 653,972 654,699
3 Accounts recevable P Do T ‘ .
Less" allowance for doubtful accounts »
4  Pledges receivable b . - R EEOREE
Less- aflowance for doubtful accounts P
5 Grants recewvable )
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructions)
7 Other notes and loans recevable (att schedule) P
Less. allowance for doubtful accounts P
% 8  Inventones for sale or use .
3 9 Prepaid expenses and deferred charges
<| 10a Investments—U S. and state government obhigations (attach schedule) STMT 4 2,178,868 692,877 635,094
b Investments—corporate stock (attach schedule) SEE STMT 5 8,339,057 8,282,555 8,956,740
¢ Investments—corporate bonds (attach schedule)
11 Investments—iand, buildings, and equipment. basis P> %
Less accumulated depreciation (attach sch ) | 2
12  Investments-—mortgage loans
13 Investments—other (attach schedule) SEE STATEMENT 6 2,000,000 2,555,584 3,431,459
14  Land, bulldings, and equipment basis P> ) ‘ ‘ - '
Less accumulated depreciation (attach sch ) P>
15  Other assets (descnbe P SEE STATEMENT 7 ) 764 3,931 3,931
16  Total assets (to be completed by all filters—see the
instructions_Also, see page 1, item I) 12,872,842 12,188,919 13,681,923
17  Accounts payable and accrued expenses ’
w| 18  Grants payable
21 19 Deferred revenue
% 20  Loans from officers, directors, trustees, and other disqualified persons
BJ! 21 Mortgages and other notes payable (attach schedule) e,
= 22 Other iabilites (describe P ) . '
23 Total liabilities (add lines 17 through 22) 0 o|- - -
Foundations that follow SFAS 117, check here B |_|
8 and complete lines 24 through 26 and lines 30 and 31. N
9l 24  Unrestncted -
% 25  Temporarnly restnicted - -
M| 26 Permanently restncted :
E Foundations that do not follow SFAS 117, check here P @
z and complete lines 27 through 31. -
S| 27  Capital stock, trust pnncipal, or current funds
Nl 28 Pad-in or capital surplus, or land, bidg., and equipment fund
Bl 29 Retained eamings, accumulated income, endowment, or other funds 12,872,842 12,188,919
&’ 30 Total net assets or fund balances (see page 17 of the -
3 instructions) 12,872,842 12,188,919 '
Z| 31 Total liabilities and net assets/fund balances (see page 17
of the Instructions) 12,872,842 12,188,919|
Part I~ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on pror year's retum) 1 12, 872,842
2 Enter amount from Part |, ine 27a 2 -692,329
3 Otherincreases not included in ine 2 (temize) » SEE STATEMENT 8 3 8,406
4 Addfines 1,2 and 3 4 12,188,919
5§ Decreases not included in ine 2 (itemize) P 5
6_ Total net assets or fund balances at end of year (Iine 4 minus ine 5}—Part II, column (b), hne 30 6 12,188,919

DAA

Form 990-PF (2009)
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Form 990-PF (2009)

LOUISE B. WALLACE FOUNDATION 19700

58-1797048

Page 3

Part [V . Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g . real estate, (bz,ﬂ’;‘:] ?:r?a“s":d (c) Date acquired (d) Date sotd
2-story bnick warehouse, or common stock, 200 shs MLC Co)) D—Donation (mo , day, yr) (mo , day. yr)
1a SEE WORKSHEET
b
c
d
;]
p— 7 Depretn sk ) o or aer e Jowmer e
a
b
c
d
e

Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

(J) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), f any

(1) Gains (Col (h) gain minus
cot (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
(-]
2 Capital gain net income or (net capital loss) { If gain, also enter in Part 1, line 7 }
If (loss), enter -0- in Part 1, ine 7 2 -102,249
3 Net shor-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter -0- in Part !, line 8 3 11,393

PartV .

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base perod?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

D Yes B] No

1 Enter the appropniate amount in each column for each year, see page 18 of the instructions before making any entnes

@ (b) (©) o
Calendar yggfzoei::?g:? rbigmmng 1n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (cal ?b')s g:e:jt;nbr: ';‘Z,, ©)

2008 873,954 14,217,055 0.061472

2007 822,630 16,190,604 0.050809

2006 641,000 15,117,092 0.042402

2005 480,434 13,906,592 0.034547

2004 528,769 13,678,844 0.038656

2 Total of line 1, column (d) 2 0.227886
3 Average distribution ratio for the 5-year base penod—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.0455771

4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine § 4 11, 690 L 727

5 Multiply line 4 by Iine 3 5 532,828

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,612

7 Add ines 5 and 6 7 534,440

8 Enter qualifying distnbutions from Part XII, line 4 8 676,000

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part Vlnstructions on page 18

DAA

Form 990-PF (2009)
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Form 990-PF (2009) LOUISE B. WALLACE FOUNDATION 19700 58-1797048 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here » D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions) -
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,612
here P @ and enter 1% of Part |, line 27b o
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3  Addlines 1and2 . . _ . 3 1,612
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from tine 3 If zero or less, enter -0- 5 1,612
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 6,080
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 6,080
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached 8
9  Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of tines 5 and 8, enter the amount overpaid » 10 4 7 468
11 Enter the amount of line 10 to be. Credited to 2010 estimated tax »> 405 Refunded P 11 4,0 63
Part VII-A | _ Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 durning the year (either directly or indirectly) for pohtical purposes (see page 19
of the instructions for definition)? 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
c D the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year.
(1) On the foundation » § (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers » $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other simitar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A | 4
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If *Yes,* attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
o By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6| X
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part Il, col (c), and Part XV 7] X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the -
nstructions) P TN
b M the answeris "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation sb| X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942())(3) or
4942(;)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? If "Yes," complete Part XIV 9 X
10  Dud any persons become substantial contnibutors dunng the tax year? If “Yes," attach a schedule listing thewr
names and addresses 10 X

DAA

Form 990-PF (2009)
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Form 990-PF (2009) LOUISE B. WALLACE FOUNDATION 19700 58-1797048 Page 5
Part VIl-A.i" _Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controfled entity within the
meaning of section §12(b)(13)? If *Yes," attach schedule (see page 20 of the instructions) 11 X
12  Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? . ) ) 12 X
13 Did the foundation comply with the public inspection requirements for its annual! returns and exemption application? 13 | X
Website address » NONE ‘
14 Thebooksaremcareof » EQUITABLE TRUST COMPANY, AGENT Telephoneno » 615-460-9240
4400 HARDING ROAD, SUITE 310
Located at» NASHVILLE, TN ) zIP+4» 37205-5215
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here » D

and enter the amount of tax-exempt interest received or accrued during the year » | 15 l

Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
Duning the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yos No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avaitable for

the benefit or use of a disqualified person)? D Yes [zl No

(6) Agree to pay money or property to a govemment official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) D Yes @ No
If any answer Is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/ A
Organizations relying on a current notice regarding disaster assistance check here | 4 D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009? N/ A

Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate

operating foundation defined in section 4942(j)(3) or 4942(j)(5))

At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and

6e, Part XIll) for tax year(s) beginning before 2009? D Yes @ No
If"Yes," list the years »» 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years hsted, answer "No" and attach statement—see page 20 of the instructions ) N/ A
If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here

> 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any time dunng the year? D Yes @ No
If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer penod approved by the

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2009 ) N/ A
Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009?

Yos | No
1b
1c
2h
3b
4a X
4b X

DAA

Form 990-PF (2009)
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Form 990-PF (2009) LOUISE B. WALLACE FOUNDATION 19700 58-1797048 Page 6
Part VII-B'* Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunpg the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? B Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes [ZI No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animais? . D Yes IZ] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in . B
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A | sb
Organizations relying on a current notice regarding disaster assistance check here > D .
c [fthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it mamtained expenditure responsibility for the grant? N/A D Yos D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d) . -
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums - ’
on a personal benefit contract? D Yes @ No
b D the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yeos B_] No
b _If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/ A |7

Part VIl
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average

(c¢) Compensation

(d) Contnbutions to

employee benefit (e) Expense account,
(@) Name and address dgeg:dpg we.::on (fnot p;u)i, anter plans and deferred other allowances
po compensation

SEE STATEMENT 9

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter "NONE."

(b) Titte, and average

(d) Contnbutions to

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation Tmpbyzedb?neﬁ:j (e) ixper:;e account,
devoted to position plans and deferre other aliowances
compensation

NONE

Total number of other employees paid over $50,000

> |

DAA

Form 990-PF (2009)
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Form 990-PF (2009) LOUISE B. WALLACE FOUNDATION 19700 58-1797048

Page 7

Part VIl " Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others recewing over $50,000 for professional services

> |

PartIX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A

2

3

4

PartIX-B . Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See page 24 of the instructions
3

Total. Add Iines 1 through 3

DAA

Form 990-PF (2009)
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Form 990-PF (2009) LOUISE B. WALLACE FOUNDATION 19700 58-1797048 Page 8
Part Xy Minimum investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.) _
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes:
a Average monthly fair market value of secunties 1a 11,468,833
b Average of monthly cash balances 1b 399,925
¢ Farr market value of all other assets (see page 24 of the instructions) 1c 0
d Total (add lines 1a, b, and c) 1d 11,868,758
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) l 1o l 0
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 11,868,758
4  Cash deemed held for chantable activiies Enter 1% % of line 3 (for greater amount, see page 25 of
the instructions) 4 178,031
5  Net value of noncharitablo-use assets. Subtract ine 4 from tine 3 Enter here and on Part V, line 4 5 11,690,727
6 Minimum investment return. Enter 5% of ine 5 6 584,536
Part Xl; Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ()({5) prvate operating
foundations and certain foreign organizations check here P and do not complete this part )
1 Muimum investment return from Part X, line 6 1 584 /536
2a Tax on investment income for 2009 from Part VI, line 5 2a 1,612
b Income tax for 2009 (This does not include the tax from Part V! ) 2b
¢ Add lines 2a and 2b 2c 1,612
3  Distnbutable amount before adjustments Subtract ine 2¢ from tine 1 3 582 924
4  Recoveries of amounts treated as qualfying distributions 4
5 Addlines 3 and 4 5 582,924
6  Deduction from distnbutable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from fine 5 Enter here and on Part X!il,
line 1 7 582,924
Part Xl Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contnbutions, gifts, etc —total from Part |, column (d), line 26 1a 676 z 000
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3  Amounts set aside for specific chanitable projects that satisfy the
a Suttability test (pnior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, line 8, and Part XII, ine 4 4 676,000
5  Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 1,612
6  Adjusted qualifying distributions. Subtract line 5 from Ine 4 6 674 i 388

Note. The amount on Iine 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2009)
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Form 990-PF (2009) LOUISE B. WALLACE FOUNDATION 19700 58-1797048

Page 9

Part Xlll- ' Undistributed Income (see page 26 of the instructions)

1 Distnbutable amount for 2009 from Part XI,
ne 7

2  Undistnbuted income, if any, as of the end of 2009.

a Enter amount for 2008 only

o

Total for prior years: 20 , 20 , 20

3  Excess distributions carryover, if any, to 2009
From 2004

(a)

(b)

(c)
2008

(d)
2009

Corpus

Years pnor to 2008

582,924

192,066

From 2005

From 2006

From 2007

From 2008

“~ 0o a0 T o

Total of ines 3a through e .
4  Qualfying distnbutions for 2009 from Part XII,
ined » $ 676,000
a Applied to 2008, but not more than line 2a
b Apphed to undistnbuted income of prior years

(Election required—see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
d Apphed to 2009 distnbutable amount
e Remaming amount distnbuted out of corpus
5  Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6  Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Pnor years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6c from line 6b Taxable
amount—see page 27 of the instructions

e Undistnbuted income for 2008 Subtract ine
4a from line 2a Taxable amount—see page
27 of the instructions

f Undistnibuted income for 2009 Subtract ines
4d and 5 from line 1 This amount must be
distributed in 2010

7  Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

8  Excess distnbutions carryover from 2004 not
apphed on line 5 or ine 7 (see page 27 of the
instructions)

9  Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a

10  Analysis of ine 9
Excess from 2005

192,066

483,934

98,990

Excess from 2006

Excess from 2007

Excess from 2008

o a0 o o

Excess from 2009

DAA

Form 990-PF (2009)



19700 ‘
Form 990-PF (2009) LOUISE B. WALLACE FOUNDATION 19700 58-1797048 Page 10

Part XIV Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has receved a rubing or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of the ruling »

Check box to indicate whether the foundation is a private operating foundation descnbed in section n 4942())(3) or l—l 4942(1)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006

investment return from Part X for

each year listed

85% of line 2a )

Qualifying distnbutions from Part XlI,

line 4 for each year listed

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualifying distnbutions made directly

for active conduct of exempt activities

Subtract line 2d from hne 2¢

Complete 3a, b, or c for the

alternative test relied upon

"Assets” alternative test—enter.

(1) Value of all assets

(2) Value of assets qualifying under
section 4942(j)(3)(B)(1)

"Endowment" alternative test—enter 2/3

of minimum investment retum shown In

Part X, ine 6 for each year listed

"Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV'' Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete tems 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
N/A
b The form in which applications should be submitted and information and matenals they should include
N/A
¢ Any submussion deadlines
N/A
d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

N/A

DAA

Form 990-PF (2009)
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Form 990-PF (2009)
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LOUISE B. WALLACE FOUNDATION 19700 58-1797048

Page 11

Part XV

' Supplementary information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a
SEE SCHEDULE ATTACHED
|
|
|

Paid during the year

CASH CONTRIBUTIONS ARE MAL
QUALIFIED CHARITABLE ORGAN
TO FULFILL VARIOUS DESIGN

NONE

E TO
IZATIONS
TED

CHARITABLE, EDUCATIONAL, RELIGIOUS,
SCIENTIFIC AND CULTURAL PURPOSES.

ALL EXEMPT

676,000

Total

» 3a

676,000

b

Approved for future payment

N/A

Total

DAA

Form 990-PF (2009)



19700

Form 990-PF (2009) LOUISE B. WALLACE FOUNDATION 19700 58-1797048 Page 12
Part XVI-A ! Analysis of Income-Producing Activities
Enter grogs amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function income
Business code Amount Exglol:jselon Amount (See page 28 of
1 Program service revenue’ the instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments .
3 Interest on savings and temporary cash investments 14 21,890
4 Dividends and interest from securities 14 197,235
5

Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 14 -102,249
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) - 0 116,876 0
13 Total. Add line 12, columns (b), (d), and (e) 13 116,876
(See worksheet in kne 13 instructions on page 28 to venfy calculations )
Part XVI-B ~  Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions )

N/A

DAA Form 990-PF (2009)



19700

Form 990-PF (2009) LOUISE B. WALLACE FOUNDATION 19700 58-1797048 Page 13
Part XVIi! ° Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage n any of the following with any other organization descnbed --| Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pofitical N o
organizations?

a Transfers from the reporting foundation to a noncharntable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sates of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solictations 1b(6) X

¢ Sharing of faciities, equipment, mailing hists, other assets, or paid employees 1c X

d |If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received tess than farr market
value In any transaction or sharing arangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations

b _If "Yes," complete the following schedule

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

E] Yes @ No

(a) Name of organization (b) Type of organization (c) Descnption of relationship

N/A

| .S/ //e Arerv—

ot bd this return, including accompanying schedules and statements, and to the best of my knowledge and
aifn of preparer (other than taxpayer or fiducrary) 18 based on all information of which preparer has any knowledge

2 Signature of officer or trustee , o Dath 4 Tfe
D I
::: P . [/ Date Check 1f zf:%?:e'ges"m?ure or)\
reparers _ page 30 of the instructions
bg), ?.g ?: signature } /é/ Ll , (PA $§it-20s0 | selempoed N P00038531
€22 | Fumsname oryoust . BLANKENSHIP CPA GROUP, PLLC
@ > | sel-employed), address, ;109 WESTPARK DRIVE, SUITE 430 END 45-0491842
and ZIP code BRENTWOOD, TN 37027-5032 Phoneno 615-373-3771

DAA

Form 990-PF (2009)



19700

Capital Gains and Losses for Tax on Investment Income

Form 990-PF

For calendar year 2009, or tax year beginning

, and ending

2009

Name

LOUISE B. WALLACE FOUNDATION 19700

C/O EQUITABLE TRUST COMPANY

19702

Employer Identification Number

58-1797048

{a) List and descnbe the kind(s) of propen‘y sold, e g, reat estate,
0

{b) How acquired

{c) Date acquired

((d) Date sold

2-story bnck warehouse, or common sfock, 200 shs MLC Co g_—gg;gza;\a (mo , day, yr) mo , day, yr)
() EQUITABLE TRUST #19700-SEE ATTACHED P VARIOUS VARIOUS
(20 EQUITABLE TRUST #19700-SEE ATTACHED P VARIOUS VARIOQUS
(3) SALE OF RIGHTS - RIO TINTO ADR P VARIOUS 07/20/09
¢4) EQUITABLE TRUST #19702-SEE ATTACHED P VARIOUS VARIOUS
(5) EQUITABLE TRUST #19702-SEE ATTACHED P VARIOUS VARIOUS

6) ETC - CAP GAIN DIST #19702

O

8

9

(10)

(1)

(12)

(13)

{14)

(s)

A RER

(@) Gross sales price (f) De(areclahon allowed

or allowable)

(g) Cost or other basis
plus expense of sale

sh) Gain or (lossz
e) plus {f) minus (g)

[0) 4,637,785

4,599,212

38,573

3] 1,694,551

1,776,124

-81,573

(3) 11,403

11,403

C)) 1,999,591

2,038,174

-38,583

(5) 112,432

145,220

-32,788

(6) 719

719

@

{8)

C)]

(10)

a1

(12)

(13)

{14)

(19)

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 12/31/69 (i) Adjusted basis

as of 12/31/69

k) E f col
o e 2y

(Iz Gains (Col (h) gan minus
col (k), but not less than -0-) Or
Losses (from col (h))

0]

38,573

(2)

-81,573

(3)

11,403

4

-38,583

(5)

-32,788

(6)

719

)

(8

(9)

(10

an

(12)

(13)

(4

(15)
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19700 Louise B. Wallace Foundation 19700
58-1797048 Federal Statements

FYE: 12/31/2009

Statement 4 - Form 990-PF, Partll, Line 10a - US and State Government investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
GOVT OBLIGATIONS (SEE ATTACHED)
$ 2,178,868 $ 692,877 COST $ 635,094
TOTAL $ 2,178,868 $ 692,877 $ 635,094

Statement 5§ - Form 990-PF, Part |, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
MUTUAL FUNDS/EQUITIES (SEE ATTACHED)
$ 8,339,057 $ 8,282,555 COST $ 8,956,740
TOTAL S 8,339,057 $ 8,282,555 $ 8,956,740
Statement 6 - Form 990-PF, Part i, Line 13 - Other Investments
Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
ALTERNATIVE INVESTMENT FUNDS
$ $ 518,286 COST $ 562,779
REAL ESTATE FUNDS (SEE ATTACHED)
37,298 COST 49,804
LIMITED PARTNERSHIP (SEE ATTACHED)
2,000,000 2,000,000 COST 2,818,876
TOTAL $ 2,000,000 S 2,555,584 $ 3,431,459
Statement 7 - Form 990-PF, Part I, Line 15 - Other Assets
o Beginning End of Fair Market
Description of Year Year Value
INVESTMENT INCOME RECEIVABLE #19700 $ 46 S 1,342 S 1,342
INVESTMENT INCOME RECEIVABLE #19702 718 2,589 2,589
TOTAL $ 764 S 3,931 $ 3,931
Statement 8 - Form 990-PF, Part lil, Line 3 - Other Increases
Description Amount
2008 INCOME TAX REFUND $ 7,834
MISCELLANEOUS ADJUSTMENT 572
TOTAL $ 8,406
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Tax Worksheet

{ UL/UL/200Y To L1.£/73172009
Tax ID : 58-1797048 < !

Account Name : Agent Louise B Wallace Foundation Administrator : Kirk Scobey
Account Number: 19700 Accountant : Blankenshap CPA
State of Domicile: Tennessee Attn: Mike Dunn

Brentwood TN 37027

Group PLLC

Di1sbursement Transactirions

Trn Date Code Meaning/Paid To Principal Income

Inv Income 1041

Tran#

01/15/2009 3 Charitable Distribution -30,000.00
vanderbilt Fine Arts Gallery
Gi1ft directed by Elena Graves

02/23/2009 3 Charitable Distribution -5,000.00
Christian Leadership Concepts, Inc.
Gift directed by Jack Wallace

03/30/2009 3Charitable Distribution -10,000.00
Daystar Counseling Ministries
Gi1ft directed by Elena Graves

09/02/2009 3 Charitable Distribution -2,500.00
The Frist Center for the Visual Arts
Gi1ft directed by Anne Nesbitt

10/06/2009 3Charitable Distribution -3,000.00
Washington International Horse Show
Distribution directed by Elena Graves

~ -50,500.00 0.00

18

18

18

18

18

13734247

13750209

13765924

13854650

13875865



03/16/2009

03/16/2009

03/16/2009

03/16/2009

03/16/2009

03/16/2009

03/16/2009

03/16/2009

03/16/2009

03/16/2009

49 Charitable Gift
The Swan Ball

49 Charitable Gift
Rape and Sexual Abuse Center

49 Charitable Gift
Covenant School

49 Charitable Gift
Friends for Life

45 Charitable Gift
Men of Valor

49 Charitable Gift
Boy Scouts of Middle TN

49 Charitable Gift
The Boys and Girls Club

49 Charitable Gift
Centerstone

49 Charitable Gift
St. Lukes

49 Charitable Gift
Harpeth Hall School

49 Charitable Gift
William F Miller Scholarship Fund

Equitable Trust Company

-5,000.

-50,000.

-5,000.

-2,000.

-5,000.

-1,000.

-5,000.

-150,000.

-2,500.

-105,000.

-2,500.

00

00

00

00

00

00

00

00

00

00

18

18

18

18

18

18

18

18

18

18

18

13762345

13762343

13762338

13762339

13762340

13762341

13762342

13762337

13762348

13762336

13762353

Page 11



58-1797048

Agent Loulse B Wallace Foundation
19700

Tennessee

Tax ID
Account Name

Account Number:
state' of Domicile:

Tax Worksheet
CUL/OL/Z200Y I'n 12/31/72006G

Adminastrator
Accountant
Attn:

Kirk Scobey

Blankenship CPA Group PLLC

Mike Dunn

Brentwood TN 37027

Disbursement

Transactzirons

Trn Date Code Meaning/Paid To Principal Income Inv Income 1041 Tran#

03/16/2009 49 Charitable Gift ~2,500.00 18 13762352
Humane Society of Nashville

03/16/2009 49 Charitable Gift -2,500.00 18 13762351
Hope Clinic

03/16/2009 49 Charatable Gift -5,000.00 18 13762350
Ole Miss

03/16/2009 49 Charitable Gift -1,500.00 18 13762349
University of Virginia

03/16/2009 49 Charitable Gift -20,000.00 18 13762344
St. George's Church

03/16/2009 49 Charitable Gift -75,000.00 18 13762335
Ensworth

03/16/2009 49 Charitable Gift -150,000.00 18 13762334
Covenant Presbyterian Church

03/26/2009 49 Charatable Gift -5,000.00 18 13765065
Cure Alzheimer's Fund

03/26/2009 49 Charatable Gift -5,000.00 18 13765066
F1fty Forward - The Crown Affair

04/06/2009 49 Charatable Gift -1,750.00 18 13774434
Boys & Girls Club of Middle Tennessee

08/17/2009 49 Charitable Gift -2,500.00 18 13843908
Men of Valor

09/29/2009 49 Charitable Gift -11,750.00 18 13866494
Boys & Girls Club of Middle TN

10/30/2009 49 Charitable Gift -10,000.00 18 13883567
Cheekwood Botanical GardensMuseum of Art
2009 Payment on 2 Year $25,000 Pledge

o -623.000.00 "-2.500.00 0.00




Tax Worksheet
( OL/UL/20UY ‘To L2/73L17./009 )

Tax ID 58-1725704¢
Account Name Agent Louise B Wallace Foundation Administrator Kirk Scobey
Account Number: 19700 Accountant : Blankenship CPA Group PLLC
State of Domicile: Tennessee Attn: Mire Dunn
Brentwood TN 37027
* * Schedule D * *
Date How Date Holding Sales  Original Realized
Shares/pV asset Sold Acquired Acgq Sold Perrod  Proceeds Cost Gain/Loss
1,200 BHP Billiton Ltd Spd ADR 01/13/2009 P 12/23/2009 Short 90,417.67 49,437.12 40,980.55
1,500 Caterpillar Inc 11/21/2008 P 11/03/2009 Short 83,943.84 50,479.20 33,464 .64
1,000 Caterpillar Inc 01/13/2009 P 08/11/2009 Short 45,788.82 41,085.00 4,703.82
1, 000 Computer Scirences Corp 04/15/2008 P 03/18/2009 Short 35,076.30 41,536.00 -6,459.70
1,000 Fiserv Inc 04/15/2008 P 01/13/2009 Short 35,558.80 49,015.90 -13,457.10
1,000 Fiserv Inc 06/09/2008 P 01/13/2009 Short 35,558.80 49,610.00 -14,051.20
2,000 Oracle Corporation 01/22/2008 P 01/13/2009 Short 34,239.81 41,020.00 -6,780.19
100,000 US Treasury 07/20/2009 P 10/02/2009 Short 99,973.00 99,853.39 119.61
B1ll
01/21/10
2,200,000 US Treasury 07/23/2008 P 01/22/2009 Short 2,178,867.78 2,178,867.78 0.00
D11l
01722709
500, 000 US Treasury 01/21/2009 P 04/23/2009 Short 499,861.60 499,861.60 0.00
Bi1ll
04/23/09
500,000 US Treasury 01/21/2009 P 03/12/2009 Short 499,914.58 499,861.61 52.97
Bill
04/23/09
1,000,000 US Treasury 01/21/2009 P 07/23/2009 Short 998,584.44 998,584.44 0.00
Bill
07/23/09
1,000 McDonalds Corp 04/23/2004 P 11/03/2009 Long ! 59,400.37 27,644.86 31,755.51
4,000 saP ADR 10/07/2003 P 01/13/2009 Long ! 143,489.59 134,264.00 9,225.59
7,000 Coca Cola Co 03/22/2007 P 09/22/2009 Long 370,080.47 338,667.00 31,413.47
3,000 Colgate Palmolive Co 12/13/2006 P 08/11/2009 Long 215,040.77 196,438.50 18,602.27
1,500 Colgate Palmolive Co 05/18/2007 P 08/11/2009 Long 107,520.38 101,076.00 6,444.38
5,000 Computer Sciences Corp 03/22/2005 P 03/18/2009 Long 175,381.52 229,200.00 -53,818.48
1,000 Computer Sciences Corp 12/02/2005 P 03/18/2009 Long 35,076.30 49,790.00 -14,713.70
1,000 Computer Sciences Corp 01/22/2008 P 03/18/2009 Long 35,076.30 38,828.00 -3,751.70
1,500 Fiserv Inc 11/02/2006 P 01/13/2009 Long 53,338.20 73,485.00 ~-20,146.80
1,000 Fiserv Inc 12/27/2006 P 01/13/2009 Long 35,558.80 53,049.47 -17,490.67
1,000 Il1linoxrs Tool Works Inc 04/15/2008 P 11/03/2009 Long 46,320.70 50,640.00 -4,319.30
1,000 Lowes Companies Inc 12/27/2006 P 11/12/2009 Long 21,442.75 31,003.00 -9,560.25
800 McDonalds Corp 04/23/2004 P 01/13/2009 Long 47,896.29 22,115.89 25,780.40
Equitable Trust Company Page 18



Tax Worksheet
{ 01/01,20U09 To L2/7317/909 )

Tax ID 58-1797048

Account Name . Agent Louise B Wallace Foundation Admin:istrator
Account Number: 19700 Accountant

State of Domicile: Tennessee Attn: Mike Dunn

Brentwood TN 37027

Kirk Scobey
Blankenship CPA Group PLLC

200 McDonalds Corp
8,000 Oracle Corporation
1,000 SAP ADR
1,000 SAP ADR
1,000 SAP ADR
1,000 URS Corp

1,500 Veolia Environment ADR

08/03/2005 P 01/13/2009 Long 11
07/24/2007 P 01/13/2009 Long 136
04/23/2004 P 01/13/2009 Long 35
08/26/2004 P 01/13/2009 Long 35
05/18/2007 P 01/13/2009 Long 35
12/13/2007 P 06/03/2009 Long 50
04/17/2006 P 01/13/2009 Long a1

6,332,

! denotes Asset may qualify for Five-Year Gain Rule

How Acquired: F - Free Receipt,

P - Purchase, R - Reinvestment, S

Short Term GL

GAains From SAales 79,321 59
Losses From Sales -40,748.19
Common Funds 0.00
Short Term Gains 79,321.59
Short Term Losses -40,748.19
Net Short Term G/L: - 38,573.40
Capital Gain Dist T 0.00

Equitable Trust Company

B - Beginning Inventory,

C - Call, G - Gift, L

- Spinoff, U - Undetermined

Gain/Loss Summary :

Gains From Sales
Losses From Sales
Common Funds

Long Term Gain
Long Term Losses

Net Long Term G/L

Capital Gain Dast

Long Term GL
128,895.60

-210,468.13
0.00
0.00

128,895.
~210,468.13
-81,572.44
0.00

,974.07 6,300.00 5,674

,959.22 165,600.00 -28, 640.
,872.40 38,810.00 -2,937.
,872.40 37,081.00 -1,208.
,872.40 45,860.00 -9,987.
,828.69 51,776.10 ~947.
,549.76 84,495.00 -42,945.
.336.82  -42,999.

6,375,335.86
~ Payment Made (Liabalaty),

Page

07
78
60
60
60
41
24

04

19



Tax Worksheet

{ DL/0L/00Y To L2/731/7.009 )

Tax ID 58-1737018
Account Name Agent Louise B Wallace Fdtn - ETC Administrator : Kirk Scobey
Account Number: 19702 Accountant : Blankenship CPA Group PLLC
State of Domicile: Tennessee Attn: Mibke Duna
Brentwood TN 37027
* * Schedule D * *
Date How Date Holding Sales  Original Realized
Shares/PV Asset Sold Acquired Acq Sold Period Proceeds Cost Gain/Loss
100 Abbott Laboratories 07/15/2008 P 01/08/2009 Short 5,098.64 5,755.00 -656.36
50 Abbott Laboratories 07/15/2008 P 03/05/2009 Short 2,309.81 2,877.50 -567.69
150 Abbott Laboratories 07/25/2008 P 03/05/2009 Short 6,929.44 8,613.00 -1,683.56
100 America Movil Spd ADR 05/15/2009 P 08/21/2009 Short 4,695.88 3,605.00 1,090.88
45 America Movil Spd ADR 08/12/2009 P 08/21/2009 Short 2,113.15 2,034.50 78.65
150 Ameracan Tower Corp 04/03/2009 P 05/01/2009 Short 4,600.38 5,061.32 -460.94
200 American Tower Corp 08/26/2009 P 12/11/2009 Short 7,987.80 6,531.48 1,456.32
200 American Tower Corp 09/16/2009 P 12/11/2009 Short 7,987.79 7,144.00 843.79
10 Amgen Inc 10/24/2008 p 04/15/2009 Short 472.49 550.00 -77.51
@0 Amgen Inc 10/24,/2008 0 01/08/2009 Short 5,247.82 4,950.00 297.82
100 Amgen Inc 12/03/2008 P 04/15/2009 Short 4,724.88 5,754.95 -1,030.07
40 amgen Inc 12/22/2008 P 04/15/2009 Short 1,889.95 2,315.55 -425.60
75 amgen Inc 02/09/2009 P 04/15/2009 Short 3,543.66 4,399.69 -856.03
230 Anglogold Ashanti ADR 06/19/2009 P 08/10/2009 Short 8,365.06 8,795.02 -429.96
110 Apollo Group Inc Cl A 01/13/2009 P 02/27/2009 Short 7,992.57 8,959.66 -967.09
5 Apple Computer 04/16/2009 P 09/09/2009 Short 869.45 601.61 267.84
300 Archer Daniels Midland CO 03/23/2009 P 05/05/2009 Short 7,058.82 8,582.25 -1,523.43
200 Baker Hughes Inc 07/31/2009 P 08/06/2009 Short 7,466.03 8,055.74 ~589.71
120 Barrick Gold Corp 01/30/2009 P 04/02/2009 Short 3,878.38 4,638.31 -759.93
75 Baxter Intl 02/28/2008 P 01/06/2009 Short 4,033.48 4,500.75 -467.27
150 Baxter Intl 08/05/2008 P 01/06/2009 Short 8,066.96 10,467.54 -2,400.58
125 Best Buy Co Inc 03/23/2009 P 04/27/2009 Short 4,764.88 4,216.25 548.63
125 Best Buy Co Inc 03/23/2009 P 08/31/2009 Short 4,510.04 4,216.25 293.79
85 Biogen Idec 03/31/2009 p 04/20/2009 Short 4,066.29 4,527.10 -460.81
40 Biogen Idec 04/07/2009 P 04/20/2009 short 1,913.55 2,149.40 -235.85
2,152.471 l]?la(ékrock US Opportunities 11/11/2008 p 08/28/2009 Short 66,468.30 50,819.84 15,648.46
ns
533.556 Blackrock US Opportunities 11/11/2008 P 08/10/2009 Short 16,070.71 12,597.26 3,473.45
Inst
Equitable Trust Company Page 14



Tax ID

Account Name

56-17970412

Account Number:
State of Domicile:

19702
Tennessee

Tax Worksheet
( UL/UL/Z20UY To L£/31/72009 )

Agent Louise B Wallace Fdtn - ETC

Administrator
Accountant
Attn: Mike Dunn

Brentwcod TN 37027

Kirk Scobey
Blankenshaip CP.

A Group PLLC

1,017.087 Blackrock US Opportunities

918.

272.

1,608.

505.

229.

755.

251.

1,077.

Inst

425 Braistol Myers Squibb

25 Cisco

200 Cisco

15 CNOOC

30 CNOOC

15

20 CNOOC

300 Coca Cola Enterprases Inc

Systems Inc
Systems Inc
Ltd ADR
Ltd ADR
CNOOC

Ltd ADR

Ltd ADR

825 Comcast Corp New Cl1 A Spl

450 Consolidated Energy Inc

175

CVS/Caremark Corp

175 cVS/Caremark Corp

150

.085

100

300

175

193

180

572

.678

692

535

543

492

979

199

Danaher Corp

DirecTV - Class A

DirecTV - Class A

DirecTV - Class A

Directv Group Inc

Direxion Commodity
Instl Strat Fd

Direxion Commodity
Instl Strat Fd

Direxion Commodity
Instl strat tkd

Direxion Commodity
Instl Strat ¥d

Direxion Commodity
Instl Strat Fd

Direxion Commodity
Instl Strat Fd

Direxion Commodity
Instl Strat Fd

Direxion Commodity
Instl Strat Fd

Direxion Commodity
Instl Strat Fd

Direxion Commodity
Instl Strat Fd

Equitable Trust Company

Trends

Trends

Trends

Trends

Trends

Trends

Trends

Trends

Trends

Trends

02/06/2009

03/24/2009

05/06/2009

08/26/2009

03/26/2009

03/26/2009

0470272009

08/20/2009

09/18/2009

09/16/2009

10/05/2009

08/26/2009

09/16/2009

04/24/2009

08/26/2009

08/26/2009

11/23/2009

04/03/2009

10/31/2008

10/31/2008

10/31/2008

10/31/2008

11/12/2008

02/27/2009

02/27/2009

03/24/2009

03/24/2009

03/24/2009

P

P

P

4

P

P

P

P

p

P

p

p

P

P

S

S

)4

p

P

P

P

P

P

P

P

P

P

P

08/10/2009

04/29/2009

11/12/2009

11/12/2009

07/29/2009

08/31/2009

07/29/2009

08/31/2009

12/11/2009

11/30/2009

10/28/2009

11/06/2009

11/06/2009

07/23/2009

12/18/2009

12/17/2009

12/17/2009

05/05/2009

08/18/2009

08/20/2009

09/16/2009

10/29/2009

08/11/2009

08/18/2009

08/11/2009

10/29/2009

12/10/2009

12/10/2009

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

30, 634.

8,083.

578.

4,629.

1,968.

3,898.

1,968.

2,598.

5,921

11,401.

19,754

5,157.

5,157.

9,103.

3,270.

9,811.

3,926.

27,242

5,358.

8,171.

3,299

47,697

14,999

6,805.

21,735.

7,032.

30,064.

66

29

14

88

53

10

53

74

.49

95

.22

12

11

99

.68

52

58

92

.79

60

71

.29

.72

.22

95

50

73

62

25,000

8,984.

487

4,395.

1,600.

1,645.

2,697

6,317.

13,825

20,590.

2,524.

9,482.

4,299.

30,906.

6,058.

9,174.

3,860.

56,384.

17,193

7,806.

23,556.

7,856.

33,587.

.00

50

.50

46

20

.40

97

.55

97

.76

97

.59

.28

.00

.15

86

91

75

37

80

77

06

65

.24

76

24

70

06

5,634.

-901.

91

234.

368.

697.

322.

-98

-396.

-2,423

-836.

-1,305.

-1,235.

97.

745.

328.

-372.

-3,663.

-700

-1,003

~560

-8,686.

-2,194

-1,000

-1,820

-823.

-3,522.

66

21

.24

42

33

70

56

.81

48

.81

75

47

17

99

.53

66

67

83

58

.20

.06

.17

93

.02

.81

.74

97

44
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Tax Worksheet
( LL/UL/720UY 10 L./31/72009 )

Tax ID 58-1797048
Account Name : Agent Louise B Wallace Fdtn -~ ETC Administrator : Kirk Scobey
Account Number: 19702 Accountant : Blankenship CPA Group PLLC
State of Domicile: Tennessee Attn: Mike Dumn
Brentwood TN 37027
1,690.331 Direxion Commodity Trends 11/12/2008 P 04/29/2009 Short 50, 000.00 59,246.10 -9,246.10
Strat Fd
1,151.762 Direxion Commodity Trends 11/12/2008 P 04/23/2009 Short 34,000.00 40,369.25 -6,369.25
Strat Fd
927.021 ﬁito? Vance Tax Mgd Emerg 04/16/2009 P 08/28/2009 Short 34,349.65 25,715.56 8,634.09
t
293.519 Eiton Vance Tax Mgd Emerg 04/16/2009 P 08/28/2009 short 10,875.99 8,142.22 2,733.77
Mkt I
275 Ebay Inc 05/04/2009 P 10/22/2009 Short 6,423.86 4,614.50 1,809.36
275 Enersis ADR 03/24/2009 P 08/17/2009 Short 4,940.38 4,430.25 510.13
25 First Solar Inc 05/28/2009 P 07/14/2009 Short 3,541.93 4,600.51 -1,058.58
125 Fluor Corp 09/16/2009 P 10/02/2009 Short 5,985.20 6,934.80 -249.60
125 Fluor Corp 09/16/2009 P 10/01/2009 short 6,210.43 6,934.80 -724.37
375 Gap Inc 08/13/2009 P 12/18/2009 Short 7,704.14 6,892.47 811.67
75 Genentech Inc 10/17/2008 P 03/26/2009 Short 7,125.00 6,286.03 838.97
1IN0 Genentecrh Tne 12/22/2008 P 03/26/2009 Short a,500.00 R, 287 95 1,212 05
150 General Mills Inc 06/20/2008 P 03/11/2009 Short 7,391.98 9,453.00 -2,061.02
150 General Mills Inc 06/20/2008 P 01/08/2009 Short 8,745.50 9,453.00 -707.50
210 Gilead Sciences Inc 02/12/2008 P 01/08/2009 Short 10,079.94 9,592.78 487.16
160 Goldcorp Inc 09/16/2009 P 12/08/2009 Short 6,488.38 6,885.92 -397.54
140 Goldcorp Inc 10/29/2009 P 12/08/2009 Short 5,677.33 5,289.20 388.13
209.037 Goldman Sachs Mid Cap Value 04/28/2008 P 04/16/2009 Short 4,577.92 7,404.09 ~2,826.17
Fund I
637.942 Goldman Sachs Mid Cap Value 04/28/2008 P 04/16/2009 Short 13,970.93 22,595.91 -8,624.98
Fund I
12 HDFC Bank Ltd 04/23/2009 P 05/18/2009 Short 1,155.57 872.37 283.20
45 HDFC Bank Ltd 09/16/2009 P 12/15/2009 Short 5,782.35 4,866.36 915.99
15 HDFC Bank Ltd 10/14/2009 P 12/15/2009 Short 1,927.45 1,828.10 99.35
250 Illinois Tool Works Inc 01/06/2009 P 02/27/2009 Short 6,980.00 9,337.37 -2,357.37
40 Intercontinental Exchange Inc 06/19/2009 P 07/14/2009 Short 3,431.42 4,630.06 -1,198.64
50 International Business 03/12/2008 P 01/08/2009 Short 4,371.77 5,891.02 -1,519.25
Machines
150 Intuit Inc 03/31/2009 P 04/22/2009 short 3,691.40 4,108.50 -417.10
400 Intuit Inc 07/31/2009 P 08/21/2009 short 11,395.92 11,983.78 -587.86
55 Intuitive Surgical Inc 10/14/2009 P 12/08/2009 Short 15,630.05 13,935.95 1,694.10
450 1Shares MSCI EAFE Index Fund 11/13/2008 P 03/10/2009 Sshort 15,137.92 18,211.50 -3,073.58
Equitable Trust Company Page 16




Tax Worksheet

UI/UL/ YUY TO 12/31/72009
Tax ID : 58-1797048 Cur/uLren 0 )

Account Name Agent Louise B Wallace Fdtn - ETC Administrator - Kirk Scobey
Account Number. 19702 Accountant : Blankenship CPA Group PLLC
State of Domicile: Tennessee Attn: Mike Duna

Brentwood TN 37027

450 1Shares MSCI EAFE Index Fund 11/13/2008 P 03/10/2009 Short 15,137.91 18,567.00 -3,429.09
1,000 1Shares Russell Midcap Value 11/13/2008 P 02/17/2009 Short 24,089.86 27,059.80 -2,969.94
1,000 1Shares Russell Midcap Value 11/13/2008 P 02/17/2009 Short 24,173.86 27,059.80 -2,885.94

650 IShares S&P Smallcap 600 ETF 05/14/2009 P 08/10/2009 Short 35,305.79 29,865.88 5,439.91
1,500 IShares Tr MSCI Emerging 03/04/2009 P 03/30/2009 Short 36,539.80 32,340.00 4,199.80

Mkts Index
500 Ishares Tr MSCI Emerging 03/10/2009 P 03/30/2009 Short 12,179.93 10,900.00 1,279.93

Mkts Index
892.857 Keeley Small Cap Value Fund I 08/08/2008 P 05/06/2009 Short 14,812.50 25,000.00 -10,187.50
1,753.156 Keeley Small Cap Value Fund I 08/22/2008 P 05/06/2009 Short 29,084.86 50,000.00 -20,915.14

225 Kinross Gold Corp 03/25/2009 P 04/03/2009 Short 3,617.98 4,295.56 -677.58

115 Kohl's Corp 10/14/2009 P 11/12/2009 Short 6,282.29 6,914.24 ~631.95

350 Kraft Foods Inc Cl A 09/05/2008 P 02/10/2009 Short 8,914.45 11,438.00 -2,523.55

450 Liberty Media Corp - Ent Ser 08/26/2009 P 08/28/2009 Short 12,435.03 12,626.46 -191.43

A
25 McDonalds Corp 09/12/2008 P 07/23/2009 Short 1,396.21 1,600.95 -204.74
75 McDonalds Corp 09/12/2008 P 01/08/2009 Short 4,488.52 4,802.86 -314.34
100 McDonalds Corp 10/01/2008 P 07/23/2009 Short 5,584.86 6,395.95 -811.09
25 McDonalds Corp 12/22/2008 P 07/23/2009 Short 1,396.21 1,533.70 -137.49
275 Midcap Standard & Poors 01/23/2009 P 02/10/2009 Short 26,195.03 24,935.54 1,259.49
Trust Unit Ser 1

100 Newmont Mining Corp 11/11/2009 P 12/08/2009 Short 5,059.61 5,147.34 -87.73

100 Newmont Mining Corp 11/11/2009 P 12/08/2009 Short 5,066.95 5,147.34 -80.39

50 Norfolk Southern Corp 07/16/2008 P 01/08/2009 Short 2,367.99 3,160.49 ~-792.50

200 Norfolk Southern Corp 07/16/2008 P 01/27/2009 Short 6,979.20 12,641.96 ~-5,662.76

100 Northern Trust 03/11/2009 P 05/01/2008 Short 5,320.24 5,536.99 ~216.75

400 NTT Docome Inc ADR 11/24/2008 P 02/04/2009 Short 6,657.04 6,700.00 -42.96

250 Oracle Corporation 04/01/2009 P 09/22/2009 Short 5,359.91 4,652.50 707.41

125 QOracle Corporation 05/28/2009 P 09/22/2009 Short 2,679.96 2,414.61 265.35

75 Oracle Corporation 08/12/2009 P 09/22/2009 Short 1,607.97 1,646.27 -38.30

45 Oracle Corporation 08/12/2009 P 09/16/2009 Short 989.15 987.76 1.39

105 Oracle Corporation 08/26/2009 P 09/16/2009 Short 2,308.03 2,344.87 -36.84

5 Petroleo Brasileiro ADR 08/12/2009 P 11/23/2009 Short 256.22 211.62 44.60

150 Petroleo Brasileiro ADR 08/20/2009 P 11/23/2009 Short 7,686.55 6,473.44 1,213.11

Equitable Trust Company . Page 17



Tax ID

Account Name :
Account Number:
State of Domicile

58-1797013

19702
Tennessee

Tax Worksheet

{ uL/0L/200%2

Agent Louise B Wallace Fdtn - ETC

To L2/3L72009 )

Administrator
Accountant :
Mike Dunn

Attn.

Brentwood TN 37027

: Kirk Scobey
Blankenshaip CPA

Group PLLC

1,000 Powershares

700 Powershares QQQ Trust

500 Powershares QQQ Trust

300 Powershares QQQ Trust

250 Powershares QQQ Trust
800 Powershares QQQ Trust
190 Powershares QQQ Trust
125 Powershares QQQ Trust
185 Powershares QQQ Trust
250 Powershares QQQ Trust
250 Powershares QQQ Trust
500 Powershares QQQ Trust
QQ0Q Trust
200 Powcrsharcs QQQ Trust
400 Powershares QQQ Trust

400 Powershares QQQ Trust

5,055.292 Principal High Yield Instl

1,286.417 Rydex/SGI Managed Futures H

175 Procter & Gamble Co

100 Qualcomm Corp

125 Qualcomm Corp

85 Quest Diagnostics Inc

85 Quest Diagnostaics Inc

180 Quest Diagneostics Inc

143 Quimica Y Minera Chil ADR

142 Quimica Y Minera Chil ADR

275 Southexrn CO

50 Southern CO

250 Southern CO

275 Southwestern Energy Co

125 SPDR Gold Trust

500 SPDR Gold Trust

Equitable Trust Company

01/21/2009

02/12/2009

02/12/2009

02/18/2009

02/25/2009

08/18/2009

08/18/2009

08/18/2009

09/02/2009

09/02/2009

09/02/2009

09/25/2009

11/02/2009

11/02/2009

11/02/2009

04/16/2009

09/08/2008

06/03/2008

06/03/2008

04/21/2009

04/21/2009

09/16/2009

04/16/2009

04/16/2009

11/12/2008

12/03/2008

12/22/2008

12/22/2008

03/25/2009

10/24/2008

11/14/2008

P

P

P

P

P

P

P

P

P

P

P

P

P

P

P

P

P

P

P

|

P

P

P

P

P

P

p

P

P

|4

03/25/2009

03/25/2009

03/25/2009

03/25/2009

03/25/2009

08/25/2009

08/21/2009

08/25/2009

09/10/2009

09/09/2009

09/09/2009

10/13/2009

11/09/2009

11/11/2009

11/10/2009

07/20/2009

02/27/2009

01/08/2009

05/04/2009

09/01/2009

09/17/2009

08/17/2009

09/01/2009

08/11/2009

04/23/2009

01/08/2009

01/08/2009

04/23/2009

08/10/2009

03/24/2009

03/24/2009

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

20,873.

14,909.

8,945.

7,454.

23,855.

7,663.

5,021.

7,460.

10,247.

10,237.

20,555.

42, 341.

8,G625.

17,491.

17,344.

35,690.

8,489.

3,474.

5,397.

4,519.

4,359

0
N
(%)
N

4,826.

5,033.

34,000.

9,789.

1,779,

7,390

10, 649.

11,377

45,508.

88

92

95
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86

00

45

88

88

88

57

11

79

59

67

36

19

97

37

93

.76

94

77

00

94

99

.26

82

.22

89

19,943

15,190

9,039.

7,370.

23,120.

7,379.

4,854.

7,184.

9,869.

9,869.

19,738.

41,927

16,463

16,463.

32,000.

12,531

4,803

6,003

4,587.

4,555,

39,428.

10,043

1,810

9,050

9,230.

8,799.

36,610

.00

.00

00

00

00

18

73

99

45

45

90

.80

.74

.48

48

00

.75

.00

.75

.95

.95

.38

59

50

68

.00

.00

.00

21

16

.00

275.

378.

368.

8l6.

413.

304.

1,028.

881.

3,690.

-4,042.

-1,328.

-606.

239.

478

-5,428.

-253.

-30.

-1,659.

1,419.

2,578.

8,898.

.88

.08

.05

.96

.86

.82

.12
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43

43
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31

11

i9

36
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0
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Tax ID 58-179704¢8
Account Name
Account Number:

State of Domicile:

19702
Tennessee

Tax Worksheet
re t./7317:2009 )

{ UL/UL/UUY

Agent Loulse B Wallace Fdtn - ETC

Administrator
Accountant :

Attn

Brentwood TN 37027

Kirk Scobey
Blankenship CPA Group PLLC
Mike Dunn

90 SPDR Gold Trust

25 SPDR Gold Trust
225 SPDR Gold Trust
25 SPDR Gold Trust
175 SPDR Gold Trust
170 SPDR Gold Trust
300 SPDR Gold Trust
250 SPDR Gold Trust

125 SPDR Gold Trust

400 SPDR Trust & Series 1

800 SPDR Trust & Seraies 1

400 SPDR Trust & Series 1

250 5t Judc Mcdical

100 St Jude Medical

50 St Jude Medical

275 Symantec

300 Talisman Energy Inc

75 Talisman Energy Inc

300 Talisman Energy Inc
200 TD Ameritrade Holding Corp
75 TD Ameritrade Holding Corp
125 TDh Ameritrade Holding Corp
200 TD Ameraitrade Holding Corp
200 Teva Pharmaceutical ADR
300 Thomson Reuters Corp
185 TJX Companies

300 UBS AG New

1,737.451 Vanguard Short Term Bond
Index

1,573.162 Vanguard Short Term Bond
Index

65 Visa Inc Cl A

Equitable Trust Company

11/21/2008

12/26/2008

12/26/2008

12/26/2008

01/22/2009

01/22/2009

01/29/2009

04/23/2009

06/10/2009

11/21/2008

11/21/2008

01/13/2009

07/11/2008

07/25/2008

08/06/2008

04/22/2009

04/15/2009

04/15/2009

08/20/2009

04/15/2009

04/15/2009

05/28/2009
10/14/2009
09/05/2008
05/18/2009
10/14/2009

05/27/2009

04/23/2009

04/23/2009

05/27/2009

P

P

P

P

|4

P

P

P

P

p

P

P

P

P

2

P

P

P

p

)4

P

P

P

|4
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03/24/2009

08/10/2009

10/15/2009

12/04/2009

12/04/2009

12/11/2009

08/10/2009

08/10/2009

08/10/2009

01/05/2009

02/10/2009

02/10/2009

01/06/2009

01/06/2009

01/06/2009

05/07/2009

11/12/2009

06/01/2009

11/12/2009

06/10/2009

11/23/2009

11723720009

11/23/2009

01/06/2009

08/13/2009

12/08/2009

06/22/2009

07/17/2009

07/20/2009

06/19/2009

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

8,191.

2,318.

23,245.

2,884

20,189.

18,553.

27,827

23,189.

11,594.

36,975

67,159.

33,579.

8,057.

3,222.

1,611.

4,125.

5,201.

1,244.

5,201.

3, 606.

8,375.

9,666.

6,822.

3,738.

17,982.

16,297
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.79

61

81

46

99

63

33

34

32
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2,134.
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2,134.

14,813

14,390.

26,364
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11,734.

30,880.

61,760.

35,100.

10,501.

4,655.

2,391.

4,774.

3,666.
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4,832.

9,061.

7,035.
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17,843.
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4,405.
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.00

00
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22

.00
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1,206.

4,030.

749.

5,375.

1,162.

1,463.

1,109.

-139.

6,095.

5,399.

~1,520.

2,444.

-1,432.

-780.

-648.

1,535.

327.

369.

492

-1,199.

604.
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139.

-385
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.08

86

33
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61
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33
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Tax Worksheet

{ 01/0L/720UY To L&/731/72009 )
Tax ID - 58-1737048 “

Accourtt Name : Agent Louise B Wallace Fdtn - ETC Administrator : Kirk Scobey
Account Number: 19702 Accountant : Blankenshaip CPA Group PLLC
State of Domicile: Tennessee Attn: Mike Dunn

Brentwcod TN 37027

200 Wal-Mart Stores Inc 02/05/2008 P 01/08/2009 Short 10,062.33 10,064.00 ~-1.67
350 Wellpoint Inc 05/13/2008 P 05/27/2009 Short 16,330.57 16,319.31 11.26
200 Wellpoint Inc 05/13/2009 P 09/29/2009 Short 9,738.02 9,325.32 412.70
340 Wellpoint Inc 05/13/2009 P 05/27/2009 Short 15,875.11 15,853.04 22.07
60 Wellpoint Inc 09/16/2009 P 09/29/2009 Short 2,921.41 3,246.95 ~325.54
60 Yum! Brands Inc 05/27/2009 P 09/01/2009 Short 2,029.88 2,088.60 -58.72
190 Yum'! Brands Inc 05/27/2009 P 09/11/2009 Short 6,273.68 6,613.90 -340.22
125 Yum' Brands Inc 08/26/2009 P 09/01/2009 Short 4,228.92 4,422.11 -193.19
2 Berkshire Hathaway Inc Class 03/18/2008 P 09/04/2009 Long 6,404.74 8,648.95 -2,244.21
B
825.220 Direxion Commodity Trends 08/08/2008 P 12/10/2009 Long 23,031.89 21,876.58 1,155.31
Instl Strat Fd
200 Gilead Sciences Inc 02/12/2008 P 03/05/2009 Long 8,742.01 9,135.98 -393.97
180.418 Goldman Sachs Mid Cap Value 02/25/2008 P 04/16/2009 Long 3,951.15 6,206.38 -2,255.23
Fund I
850.333 Goldman Sachs Mid Cap Value 02/25/2008 P 05/06/2009 Long 19,940.31 29,251.46 -9,311.15
Fund I
451.807 Goldman Sachs Mid Cap Value 02/25/2008 P 05/06/2009 Long 10,594.87 15,542.1% -4,947.29
Fund I
451.807 Goldman Sachs Mid Cap Value 03/05/2008 P 05/06/2009 Long 10,594.87 15,000.00 -4,405.13
Fund I
917.431 Keeley Small Cap Value Fund I 04/15/2008 P 05/06/2009 Long 15,220.18 25,000.00 -9,779.82
125 Qualcomm Corp 06/03/2008 P 08/10/2009 Long 5,711.33 6,003.75 -292.42
85 Wal~Mart Stores Inc 02/05/2008 P 07/02/2009 Long 4,077.57 4,277.20 -199.63
85 Wal-Mart Stores Inc 02/05/2008 P 05/14/2009 Long 4,163.42 4,277.20 -113.78
2,112,023.58 o -71,370.39
2,183,393.97

! denotes Asset may qualify for Five-Year Gain Rule

How Acquired: F - Free Receipt, B - Begainning Inventory, C - Call, G - Gift, L - Payment Made (Liability),
P - Purchase, R - Reinvestment, S - Spainoff, U - Undetermined

Gain/Loss Summary

Short Term GL Long Term GL
Gains From Sales : 126,062.43 Gains From Sales : 1,155.31
Losses From Sales : -164,645.50 Losses From Sales : -33,942.63
Common Funds : 0.00 Common Funds : 0.00

ToT o 0.00
Short Term Gains : 126,062.43 Long Term Gain : 1,155.31
Short Term Losses : -164,645.50 Long Term Losses : -33,942.63
Net Short Term G/L: -38,583.07 Net Long Term G/L : -32,787.32
Capital Gain Dast : T iié?éi Capital Gain Dist : o 719.10
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19700 Louise B. Wallace Foundation 19700
58-1797048 Federal Statements
FYE: 12/31/2009

Taxable Interest on Investments

_ Unrelated Exclusion Postal

Description Amount Business Code Code Code
EQUITABLE-US TREASURY #19700 $ 21,890 14

TOTAL $ 21,890
Taxable Dividends from Securities

Unrelated Exclusion Postal

Description Amount Business Code Code Code
EQUITABLE TRUST CO #19700 $ 174,405 14
EQUITABLE TRUST CO #19702 22,830 14

TOTAL S 197,235




