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Return of Organization Exempt From Income Tax
Under section 501(c), §27, or 4947(a)(1) of the Internal Revenue Code (except black lung

302251 19@04 14 PM
Form

OMB No 1545-0047

2009

Department of the Treasury benefit trust or private foundation) Open to Public
Intemal Revenue Service P The organization may have to use a copy of this return to satisfy state reporting requirements Inspection

A For the 2009 calendar ear, or tax year beginnlng

..and ending
B Checkf appicable { Please | C Name of organzaton
use IRS

label or
print or Doing B As

DMdr&sschang'e Coca-Cola Scholars Foundation, Inc.

D Employer identification number

58-1686023

D Name change

type Number and street (or P O box f mail is not delivered to street address)
D Inwal return See

1 Coca-Cola Plaza NAT 742

Room/suite

E Telephone number

404-733-5434

D Termination ﬁ‘pset::'fzc City or town, state or country, and ZIP + 4 G Gross receipts $ 65,536,335
[ ] Amendedrewn | tons | Atlanta GA 30313
D Application pending F Name and address of principal officer H({a) Is thss a group retum for
J. Mark Davis affitates? Yes No
1 Coca-Cola Plaza H(b) e ol afates H Yes @ No
Atlanta GA 30313 If "N, attach a st (see instructions)
| Toxexemptstatus _ |X| 501(c) ( 3 ) <(nsertno) | | 4947(a)(1)or [ ] s27

J_Website  WWW.coca-colascholars.org

H(c) Group exemption number P>

K Type of organization [X_l Corporation |_| Trust ﬂ Association H Other P |L Year of formaton 1986

|M State of legal domicle  DE

Part | Summary
1 Brefly descnbe the organization’s mission or most significant activities .
® By awarding post-secondary scholarships, the Coca-Cola Scholars Foundation
g exists to develop a powerful network of community leaders whose vision will
g help shape the world, leaving a lasting legacy for generations to come.
3| 2 Check this box P if the organization discontinued its operations or disposed of more than 25% of its net assets
g 3 Number of voting members of the governing body (Part VI, ine 1a) . 3 9
_q‘”, 4 Number of independent voting members of the governing body (Part VI, fine 1b) 4 9
E’; 5 Total number of employees (Part V, line 2a) 5 7
{5§ 6 Total number of volunteers (estimate If necessary) 6 15
I 7a Total gross unrelated business revenue from Part Vill, column (C), ine 12 . 7a
=] b Net unrelated business taxable income from Form 990-T, Iine 34 . 7b 0
w Prior Year Current Year
L, | 8 Contrbutions and grants (Part VIII, ine 1h) 2,568,798 1,834,190
C:S 9 Program service revenue (Part VIiI, line 2g)
% 10 Investment mcome (Part VIII, column (A), lines 3, 4, and 7d) -396,679 558,923
= 11 Other revenue (Part VIII, column (A), ines 5, 6d, 8¢, 9¢, 10c, and 11e)
2 | 12 Total revenue — add lines 8 through 11 (must equal Part VIlI, column (A), line 12) 2,172,119 2,393,113
<L | 13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 3,791,896 3,782,319
% 14 Benefits paid to or for members (Part IX, column (A), ine 4)
@ | 15 Salanes, other compensation, employee benefits (Part IX, column (A), lines 5-10) 768,197 776,137
2 | 16aProfessional fundraising fees (Part IX, column (A), line 11e) 21,723 11,725
:-’. b Total fundraising expenses (Part X, column (D). line 25) P 106,367 i
W 17 Other expenses (Part X, column (A), lines 11a-11d, 11{-24f) 1,892,842 1,295,222
18 Total expenses Add lines 1317 (must equal Part IX,.column(A),-ine 25 6,474,658 5,865,403
19 Revenue less expenses Subtract fine 18 from Iine 13 QECF \”:n -4,302,539 -3,472,290
E g - T O Beginning of Current Year End of Year
25 20 Total assets (Part X, lne 16) 5 12 31,369,914] 34,643,906
23 21 Total liabilties (Part X, e 26) ~l NOV 162010 0. 532,617 533,560
25| 22 Net assets or fund balances Subtract ne 21 from hr . i 30,837,297 34,110,346
Partll - Signature Block AARCAL LT
Under penalues of perjury, | deglare thaty have examiged.thi 4 .Bdules and statements, and to the best of my knowledge
and belief correct, gnq completk Declaration of preparer (other than officer) 1s based on alf information of which preparer has any knowledge
son | 10 i T Pl il i 4] 1o
Here Signgature of of{icer TN Date 1 ’
’ ne M. Hopkins Vice President, Finance
Type anme and title "
Paid Preparer's } ‘ /Lm——/ Date E;‘,E"‘ f :’gﬂmgﬂﬂﬂ number
, | swgnature 11/09/10] employed > D
Preparer’s Fumis name (or yours Erns Young EIN P 34-6565596
Use Only i self-employed), 55 Ivan Allen Boulevard Suite 1000 Phone
address. and ZIP + 4 Atlanta, GA 30308 o P 404-817-4050

May the IRS discuss this return with the preparer shown above? (see instructions)

[ ]ves [X[No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.
DAA

¢-R0

Form 990 (2009)
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Form 990 (2009) Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 2
Part i Statement of Program Service Accomplishments
1 Bnefly descnbe the organization’s mission
By awarding post-secondary scholarships, the Coca-Cola Scholars Foundatlon
exists to develop a powerful network of community leaders whose vision will
help shape the world, leaving a lasting legacy for generations to come.

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? . D Yes @ No
If "Yes " descnbe these new services on Schedule O

3 Dud the organization cease conducting, or make significant changes in how 1t conducts, any program
services? D Yes @ No
If "Yes." describe these changes on Schedule O

4 Descnbe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported

4a (Code ) (Expenses $ 3,782,319 including grants of $ 3,782,319 ) (Revenue $ )
During 2009, the Coca-Cola Scholars Foundation made

payments of 1175 scholarship awards totaling

$3,382,319. Payments were made for the Coca-Cola Scholars

Foundation Scholarships, Johnston Legacy Scholarships, Crawford T.

Johnson, III Scholarships, Benwood Foundation

Scholarships, and Share the Dream Scholarships.

Additional detail of scholarships paid is available upon

request. In 2009, the Coca-Cola Scholars Foundation also contributed
$350,000 to Phi Theta Kappa and $50,000 to The American Association of
Community Colleges. These contributions will be used by Phi Theta Kappa and
AACC to provide 350 scholarships to two-year college students currently

|
! 4b (Code ) (Expenses $ 685,819 including grants of $ ) (Revenue $ )
‘ Transportation, housing, meals, and entertainment of 252

Finalists and 30 National Selection Committee members

during Scholars Weekend in Atlanta.

4c (Code }(Expenses $ 481,651 includnggrantsof $ o } (Revenue $ )
Development and distribution of applicant
materials (79,000 applications received) followed by
selection of 2500 Semi-Finalists for 2008-2009 Scholars
Program. The purpose of the program is to award
Scholarships to graduating high school seniors for their
post secondary education. Applicants must be current, full
time secondary school seniors who expect to graduate

‘ during the academic year in which application is made

‘ and must be planning to pursue a degree at an accredited
U.S. post secondary institution.

4d Other program services (Describe in Schedule O )
(Expenses $ 66,957 including grants of $ ) (Revenue $ )
4e Total program service expenses » 5,016,746

Form 990 (2009)

DAA



302251 11/09/2010 4 14 PM

Form 990 (2009) Coca-Cola Scholars Foundation, Inc. 58-1686023

Page 3

Part IV Checklist of Required Schedules

10

11

Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A

Is the organization required to complete Schedule B. Schedule of Contributors?

Dud the organization engage in direct or indirect pohtical campaign activites on behalf of or in opposition to
candidates for public office? If “Yes,” complete Schedule C, Part |

Section 501(c)(3) organizations Did the organization engage In lobbying activities? If “Yes," complete
Schedule C, Part il .

Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e)
notice and reporting requirement and proxy tax? If “Yes,” complete Schedule C, Part Il

Dud the organization maintain any donor advised funds or any similar funds or accounts where donors have
the rnight to provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes,”
complete Schedule D, Part |

Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, hustonic land areas, or historic structures? If “Yes,” complete Schedule D, Part il

Did the orgamization maintain collections of works of art, histonical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part I

Did the organization report an amount in Part X line 21, serve as a custodian for amounts not listed in Part
X, or provide credit counseling, debt management, credit reparr, or debt negotation services? If “Yes,”
complete Schedule D, Part IV )

Did the organization, directly or through a related organization, hold assets in term, permanent, or
quasi-endowments? If "Yes,” complete Schedule D, Part V

Is the organization’s answer to any of the following questions “Yes"? If so, complete Schedule D, Parts VI,
VII, VIiL, IX, or X as applicable ]

Did the organization repart an amount for land, buildings, and equipment in Part X, ine 107 If "Yes,” complete
Schedule D, Part VI

Did the organization report an amount for investments—other secunties in Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VII.

Dud the orgarization report an amount for Investments—program related in Part X, hne 13 that is 5% or more
of its total assets reported in Part X, line 16? If "Yes," complete Schedule D, Part VII!

Did the organization report an amount for other assets related in Part X, line 15 that 1s 5% or more of its total assets
reported in Part X, ine 167 If "Yes," complete Schedule D, Part IX

Did the organization report an amount for other habilittes in Part X, line 25? If "Yes,” complete Schedule D, Part X

e Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses

12

12A

13

14a

15

16

17

18

19

20

the organization’s liability for uncertain tax positions under FIN 482 If "Yes," complete Schedule D, Part X

Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts X, X, and Xl

Was the organization included in consolidated, independent audited financial statements for the tax year?

If "Yes,” completing Schedule D, Parts Xi, XII, and XIil 1s optional

Is the organization a school descnbed in section 170(b){(1){(A)}n)? If “Yes,” complete Schedule E

Dud the organization maintain an office, employees, or agents outside of the United States?

Did the orgamization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
bustiness, and program service activities outside the United States? If “Yes,” complete Schedule F, Part |

Did the organization report on Part 1X, column (A), ine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes," complete Schedule F, Part I!

Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance

to individuals located outside the United States? If “Yes,” complete Schedule F, Part HI

Dud the organization report a total of more than $15,000 of expenses for professional fundraising services

on Part X, column (A), ings 6 and 11e? If “Yes,” complete Schedule G, Part! . .

Did the orgamization report more than $15,000 total of fundraising event gross income and contnibutions on

Part VIii, ines 1c and 8a? If "Yes,” complete Schedule G, Part || .

Did the orgaruzation report mare than $15,000 of gross income from gaming activities on Part VIIL, ine 9a?

If "Yes,” complete Schedule G, Part il

Did the organization operate one or more hospitals? If “Yes,” complete Schedule H

Yes | No

10 X

1| X

12| X

Yes

No

12A

13 X

14a X

14b| X

15 X

16 | X

17 X

18| X

19 X

20 X

DAA

Form 990 (2009)
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Form 990 (2009) Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 4
PartiVv Checklist of Required Schedules (continued)
Yes | No
21 Dud the organization report more than $5,000 of grants and other assistance to governments and organizations
in the United States on Part IX, column (A), ine 1? If "Yes," complete Schedule |, Parts t and 11 2.1 X
22 D the organization report more than $5,000 of grants and other assistance to individuals in the
United States on Part IX, column (A), ine 22 If "Yes,” complete Schedule |, Parts | and |1l 2| X
23 D the orgamization answer “Yes" to Part VI, Section A, ine 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes," complete Schedule J 23| X
24a Did the organization have a tax-exempt bond 1ssue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes," answer lines
24b through 24d and complete Schedule K If "No,” go to line 25 24a X
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? 24c
d Did the organization act as an “on behalf of" issuer for bonds outstanding at any time during the year? . 24d
25a Section 5§01(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person dunng the year? If “Yes,” complete Schedule L, Part | 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualtfied personin a
prior year, and that the transaction has not been reported on any of the organization's prior Forms 990 or
990-EZ? If "Yes," complete Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? if "Yes,” complete Schedule L, Part I 26 X
27  Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor, or a grant selection committee member, or to a person related to such an individual?
If "Yes,” complete Schedule L, Part Il 27 X
28  Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions)
a A current or former officer, director, trustee, or key employee? If "Yes,” complete Schedule L, Part IV 28a X
b Afamily member of a current or former officer, director, trustee, or key employee? If "Yes,” complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a
family member) was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L,
Part IV ) 28¢ X
29  Dud the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 29| X
30 Dud the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M . 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N,
Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,” complete
Schedule N, Part 11 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-3? If “Yes," complete Schedule R, Part 33 X
34  Was the organization related to any tax-exempt or taxable entity? If "Yes,” complete Schedule R, Parts II,
M, 1V, and V, Iine 1 34| X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete
Schedule R, Part V, line 2 35 X
36  Section 501(c)(3) organizations. Did the orgamzation make any transfers to an exempt non-chantable related
organization? If “Yes,” complete Schedule R, Part V, line 2 36 X
37  Dud the organization conduct more than 5% of its activities through an entity that is not a related organization
and that s treated as a partnership for federal ncome tax purposes? If “Yes,” complete Schedule R,
Part VI _ 37 X
38  Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and
19?2 Note. All Form 990 filers are required to complete Schedule O 38| X

DAA

Form 990 (2009)
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Form 990 (2009) Coca-Cola Scholars Foundation, Inc. 58-1686023

Page 5

PartV Statements Regarding Other IRS Filings and Tax Compliance

1a

2a

3a

4a

o

6a

12a

Enter the number reported in Box 3 of Form 1096, Annuat Summary and Transmitta! of
U S Information Returns Enter -0- if not applicable 1a 0

Yes

No

Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable 1ib 0

Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to pnze winners? .

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return 2a 7

1c

If atleast one 1s reported on line 2a, did the organmization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return. (see
instructions)

Did the organization have unrelated business gross income of $1,000 or more durning the year covered by
this return?

If “Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O

Al any time during the calendar year, did the organization have an interest in, or a signature or other authorty

over, a financial account in a foreign country (such as a bank account, securiies account, or other financiat
account)?

If “Yes,” enter the name of the foreign country P

See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts

Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?

Did any taxable party notify the organization that it was or i1s a party to a prohibited tax shelter transaction?
If *Yes,” to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding
Prohibited Tax Shelter Transaction? L

Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organzation solicit any contnibutions that were not tax deductible?

If “Yes,” did the organization include with every solicitation an express statement that such contnbutions or
gifts were not tax deductible?

Organizations that may receive deductible contributions under section 170(c)

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor?

If “Yes,” did the organization notify the donor of the value of the goods or services provided?

Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827 ]

If *Yes,” indicate the number of Forms 8282 filed during the year . l 7d l

2b

3a

3b

5a

5b

5¢

6a

6b

7a

7b

7c

Did the organization, during the year, recewve any funds, directly or indirectly, to pay premiums on a personal
benefit contract? .

Did the organizatron, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
For all contnbutions of qualified intellectual property, did the organization file Form 8899 as required?
For contnbutions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
required? .

Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time duning the year?

Sponsoring organizations maintaining donor advised funds.

Did the organization make any taxable distnbutions under section 43667 .

Did the orgamization make a distribution to a donor, donor advisor, or related person?

Section 501(c)(7) organizations. Enter

7e

7f

79

7h

9a

Sb

Initiation fees and capital contributions included on Part VIII, iine 12 . 10a
Gross receipts, included on Form 980, Part VIII, ine 12, for public use of club facilites 10b

Section 501(c)(12) organizations. Enter
Gross income from members or shareholders . 11a

Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or receved from them ) 11b

Section 4947(a)(1) non-exempt charitable trusts. Is the organization fillng Form 990 in lieu of Form 10417
If “Yes,” enter the amount of tax-exempt interest received or accrued during the year I 12b |

12a

DAA

Form 990 (2009)
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Form 990 (2009) Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 6
Part Vi Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and
for a "No" response to line 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in
Schedule O. See instructions.
Section A. Governing Body and Management .
Yes | No
1a Enter the number of voting members of the governing body 1a 9
b Enter the number of voting members that are independent ) 1b 9
2 D any officer. director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? 2 X
3  Did the organization delegate control over management duties customanly performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? 3 X
Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
Did the organization become aware duning the year of a material diversion of the organization's assets? 5 X
Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members
of the governing body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 D the organization contemporaneously document the meetings held or written actions undertaken dunng
the year by the following
a The governing body? ga | X
b Each committee with authority to act on behalf of the governing body? sb | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached
at the organization's mailing address? If “Yes," provide the names and addr in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code.)
Yes | No
10a Does the organization have local chapters, branches, or affiliates? . 10a X
b 1f"Yes," does the organization have wntten policies and procedures governing the activities of such chapters,
affilates. and branches to ensure their operations are consistent with those of the organization? 10b
11 Has the organization provided a copy of this Form 890 to all members of its governing body before filing the
form? 11| X
11a Describe in Schedule O the process, If any, used by the organization to review this Form 990
12a Does the organization have a written conflict of interest policy? If “No,” go to line 13 12a| X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give
nse to conflicts? i2b| X
¢ Does the organmzation regularly and consistently momtor and enforce compliance with the policy? If “Yes,”
descnbe in Schedule O how this is done 12c | X
43  Does the orgamization have a wnitten whistieblower policy? 131X
14  Does the organization have a wntten document retention and destruction policy? 1#| X
15  Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official 152 | X
Other officers or key employees of the organization 150 | X
If “Yes" to ine 15a or 15b, describe the process in Schedule O (See nstructions )
16a Did the orgamization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity durnng the year? 16a X
b {f“Yes,” has the orgamization adopted a written policy or procedure requinng the organization to evaluate
its participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard
the organization's exempt status with respect to such amrangements? 16b
Section C. Disclosure
17  List the states with which a copy of this Form 980 1s required to be filed p GA
18  Section 6104 requires an organization to make ts Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only)
available for public nspection Indicate how you make these available Check all that apply
D Own website |:] Another's website |z| Upon request
19  Descnbe in Schedule O whether (and if so. how), the organization makes its governing documents, conflict of interest
policy, and financial statements available to the public
20  State the name, physical address, and telephone number of the person who possesses the books and records of the
orgamizaton' » Jane H. Hopkins 1 Coca-Cola Plaza
Atlanta GA 30313 404-733-5434

DAA

Form 990 (2009)
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Form 990 (2009) Coca-Cola Scholars Foundation, Inc. 58-1686023

Page 7
PartVii  Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Section A. Oﬁ"fcers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization's tax year. Use Schedule J-2 if additional space Is needed.
o List all of the orgamization's current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation Enter -0- in columns (D), (E), and (F) if no compensation was paid
e Listall of the organization’s current key employees. See instructions for defintion of “key employee ~
o List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who recewved reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.
o List all of the orgamization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any refated organizations
o List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations
List persons in the following order individual trustees or directors, institutional trustees; officers, key employees, tighest
compensated employees, and former such persons
Check this box If the organization did not compensate any current officer, director, or trustee
(A) (B) () (D) (E) (F)
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hours per FEHEEE IR CEIB compensation compensation amount of
week 28la 3|2 |36] ] from from related other
2118 |« [33]3 the organizations compensation
asl g 18 82° orgamization (W-2/1089-MISC) from the
= 5 % .g g (W-2/1099-MISC) organtzation
a| 3 | 8 and related
& % 2 organizatons
8
H.L. "Sandy" Williams, Jx.
Chairman 1.00 | X 0 0
Ingrid Saunders Jones
Board Member 1.00 | X 0 0 0
J.A.M. "Sandy" Dqguglas
Board Member 1.00 | X 0 0
Claude Nielsen
Board Member 1.00 | X 0 0 0
William W. Dougldss, III
Board Member 1.00 | X 0 0 0
Brian Wynne
Board Member 1.00 | X 0 0 0
John E. Pelo
Board Member 1.00 |X 0 0 0
M. Hager Rand
Board Member 1.00 | X 0 0
Edwin C. “Cookie" Rice
Board Member 1.00 {X 0 0
Vicki Palmer
Board Member 1.00 | X 0 0
J. Mark Davis
President 40.00 X 181,000 46,144
Patricia A. Ross
Vice President 40.00 X 125,000 28,326
Jane H. Hopkins
vp, Finance 40.00 X 84,400 17,273
DAA

Form 990 (2009)
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Form 990 (2008f ‘¢d¥a-Cola Scholars Foundation, Inc. 58-1686023 Page 8
Part Vil Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) (€) (D) (E) (F)
Name and Title Average Position (check ail that apply) Reportable Reportable Estmated
hours per a5 slol =xlaz] = compensation compensation amount of
week -2l a2|=|2|35| ¢ from from related other
as| El2 | 53| 2 the organizations compensation
acl & é 2| = organization (W-2/1099-MISC) from the
[=] [+
SZ| 8 g ©g8 (W-2/1099-MISC) organization
gl = e 3 and related
el & 2 organizations
ol B @
® ]
g
ib_Total > 390,400 91,743
2  Total number of individuals (including but not imited to those listed above) who received more than $100,000 in
reportable compensation from the organization b 2
Yes | No
3  Dud the organization hist any former officer, director or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual 3 X
4  For any individual listed on hne 1a, 1s the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,0007 If “Yes,” complete Schedule J for such
individual 4 [ X
§ D any person listed on line 1a receive or accrue compensation from any unrelated organization for
services rendered to the organization? If “Yes,” complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization
(A) (B) (€)
Name and business address Description of services Compensation
2 Total number of iIndependent contractors (including but not mited to those listed above) who received
more than $100,000 in compensation from the organization » 0

DAA

Form 990 (2009)
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Form 990 (2009) Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 9
Part VI Statement of Revenue
7 P - ’ L - (A) (B) (C) (D)
‘ . Total revenue Retlated or Unrelated Revenue
.. . ’ exempt business excluded from tax
. . function revenue under sections
. - . revenue 512, 513, or 514
.2."’.. 1a Federated campaigns 1a T . .-
= . .7 .
gg b Membership dues 1b . - ‘
#E| ¢ Fundraising events 1c 936,085 ) - . ) .
Emc_'i d Related organizations 1d . . L
YE| e Government granls (coninbutons) 1e .
v .
2 5 £ Allother contnbutions, gifis, grants, B
é% and similar amounts not included above 1f 898,105 B ) S ‘ oL .
‘g'g g Noncash contributions included in Imes 1a-1f $ 251,471 L. . )
O h Total. Add lines 1a—1f > 1,834,190 . . ’
E Busn. Code
% 2a
@x b
»
§ ¢
3 d
E e
2 f All other program service revenue
o g Total. Add lines 2a—2f »
3 Investment income (including dividends, interest, and
other similar amounts) » 943,019 943,019
4 Income from investment of tax-exempt bond proceeds P
5 Royalties »
(t) Real (i) Personal

6a Gross Rents

b Less rental exps

€ Rentalinc or (loss)

d Net rental income or (loss) »

7a  Gross amount from {1} Secunties (i) Other
sales of assets

other than tventory 62,739,490
b Less cost or other

basts & sales exps 63,123,586

¢ Gain or (loss) -384,096 ) .
d Netgain or (loss) » -384,096 -384,096
o | 8a Grossincome from fundraising events ’
2 {notincluding $ 936,085
% of contributions reported on fine 1c) h
el See Part IV, line 18 a 19,636 7
.2.. b Less direct expenses b 19,636 ) .
© ¢ Netincome or (loss) from fundraising events »
9a Gross income from gaming activities
See Part IV, line 19 a
b Less direct expenses b
¢ Netincome or (loss) from gaming activities >
10a Gross sales of inventory, less R i
returns and allowances a ) . L ’ . ’
b Less. cost of goods sold b 3 . .
¢ _Net income or (loss) from sales of inventory »
Miscellaneous Revenue Busn Code o e A S . . . . L i ’
11a
b
c
d Ali other revenue
e Total. Add nes 11a-11d > N AT P
12 Total Revenue. See instructions » 2,393,113 0 0 558,923

Form 990 (2009)

DAA
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Form990(2009) Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 10
Part IX Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D). *
Do not include amounts reported on lines 6b, Total z(eﬁc)aenses Progra(n?)s,erwce Managégl)enl and Func(fg)lsmg
7b, 8b, 9b, and 10b of Part ViII. expenses general expenses expenses
1 Grants and other assistance to governments and
organizations in the U S See Part IV, line 21 400,000 400,000
2 Grants and other assistance to individuals in
the US See Part IV, ine 22 3,282,319 3,282,319
3 Grants and other assistance to governments,
organizations, and individuals outside the
US See Part IV, lines 15 and 16 100,000 100,000
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 386,253 223,439 162,814
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salarnies and wages 179,705 152,749 26,956
8  Pension plan contributions (include section 401(k)
and section 403(b) employer contnbutions}) 79,949 52,661 27,288
9 Other employee benefits 86,155 54,561 31,594
10  Payroll taxes 44,075 27,912 16,163
11 Fees for services (non-employees)
a Management
b Legal 1,193 1,193
¢ Accounting 49,628 49,628
d Lobbying
e Professional fundraising services See Part IV, line 17 11,725 11,725
f Investment management fees 159,742 159,742
g Other 239,572 178,601 60,971
12 Advertsing and promotion
13  Office expenses
14 Information technology
15 Royaltes
16 Occupancy
17 Travel 218,276 200,062 18,214
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
18 Conferences, conventions, and meetings 9,769 9,769
20 Interest
21 Payments to affiiates
22 Depreciation, depletion, and amortization 9,309 9,309
23 Insurance 31,181 31,181
24 Other expenses Itemize expenses not
covered above (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25 below )
a Meals and Entertainment 206,289 98,577 13,070 94,642
b Scholars Wkd Production 196,741 196,741
¢ Miscellaneous 79,121 513 78,608
d Gifts for Scholars 32,343 32,343
e Bad Debt Expense 30,500 30,500
f Al other expenses 31,558 16,268 15,290
25 Total functional expenses. Add fines 1 through 24f 5,865,403 5,016,746 742,290 106,367
26  Joint costs. Check here P D if following
SOP 98-2 Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation
DAA

Form 990 (2009)



302251 11/09/2010 4 14 PM

Form990(2009) Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 11
Part X Balance Sheet
(A) (B)
* Beginning of year End of year
1 Cash—non-interest bearing 100| 1 200
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 86,072| 3 77,882
4 Accounts receivable, net 4
5 Recewvables from current and former officers, directors, trustees, key
employees. and highest compensated employees Complete Part Il of
Schedule L . 5
6 Recewvables from other disqualified persons (as defined under section B .
4958(f)(1)) and persons descnbed in section 4958(c)(3)(B) Complete .
* Part Il of Schedule L 6
‘@ | 7 Notes and loans receivable, net 7
% | 8 Inventories for sale or use 8
<4 Prepaid expenses and deferred charges 34,673| o 34,981
10a Land, bulldings, and equipment cost or
other basis Complete Part VI of Schedule D 10a 449,295 ‘
b Less accumulated depreciation 10b 358,714 74,709] 10c 90,581
11 Investments—publicly traded secunties 31,174,360] 11 34,440,262
12  Investments—other secunties See Part IV, line 11 12
13 Investments—program-related See Part IV, line 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 15
16__ Total assets. Add lines 1 through 15 (must equal line 34) 31,369,914| 16 34,643,906
17 Accounts payable and accrued expenses 532,617] 17 281,513
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond habilities 20
g 21 Escrow or custodial account iability Complete Part |V of Schedule D 21
= |22 Payables to current and former officers, directors, trustees, key
'-‘I: employees, highest compensated employees, and disqualified
) persons Complete Part Il of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilttes Complete Part X of Schedule D 25 252,047
26 Total habuhties. Add lines 17 through 25 532,617] 2 533,560
8 Organizations that follow SFAS 117, check here P @ and : .
g complete lines 27 through 29, and hnes 33 and 34.
8127 Unrestricted net assets 29,580,694 27 32,638,587
@ |28 Temporanly restncted net assets 1,256,603| 28 1,471,759
'g 29 Permanently restricted net assets 29
2 Organizations that do not follow SFAS 117, check here b [ |
'O- and complete lines 30 through 34. ,
a 30 Capital stock or trust principal, or current funds 30
3 31 Paid-in or capital surplus, or land, building, or equipment fund 31
&” 32 Retained eamings, endowment, accumulated income, or other funds 32
% |33 Total net assets or fund balances 30,837,297 33 34,110,346
< [ 34 Total habiiies and net assets/fund balances 31,369,914| 34 34,643,906

DAA

Form 990 (2009)
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Form 990 (2009) Coca-Cola Scholars Foundation, Inc. 58-1686023

Page 12

Part Xi Financial Statements and Reporting _

2a

Accounting method used to prepare the Form 990 D Cash B_] Accrual D Other

Yes

No

If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O.

Were the organization's financial statements compiled or reviewed by an independent accountant?

b Were the organization's financial statements audited by an independent accountant?

3a

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audt, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explam n
Schedule O

if "Yes™ to ine 2a or 2b. check a box below to indicate whether the financial statements for the year were
1ssued on a consolidated basis, separate basis, or both

@ Separate basis D Consolidated basis D Both consolidated and separate basis

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133?

If “Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits

2b

2c

3a

3b

DAA

Form 990 (2009)
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SCHEDULE A

H H H OMB No 1545-0047
(Form 890 or 990.62) Public Charlty Status and Public Support 2009
Complete if the organization is a section 501(c)(3) organization or a section
koo g T ot i
Internal Revenue Service -EZ. parate instructions. Inspection
Name of the organization Employer identification number
Coca-Cola Scholars Foundation, Inc. 58-1686023

Part | Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization 1s not a private foundation because itis (For lines 1 through 11, check only one box )

1 A church, convention of churches, or association of churches described in section 170(b){(1){A)(i).

A school described in section 170(b){1)(A)(ii). (Attach Schedule E )
A hospital or a cooperative hospital service organization described m section 170(b){1)(A)(iii).

A medical research organization operated In conjunction with a hospital descnbed in section 170(b)(1){A)(iii). Enter the hospital's name,
city, and state

bW N

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part Il )

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi) (Complete Part Ii.)

A community trust described in section 170(b){1)(A){vi). (Complete Part Il )

An organization that normally receives (1) more than 33 1/3 % of its support from contributions, membership fees, and gross
receipts from actvities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3 % of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acqurred by the organization after June 30, 1975 See section 509(a)(2). (Complete Part Il.)

An organization organized and operated exclusively to test for public safety See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h

a D Type | b D Type I c D Type li-Functionally integrated d D Type 1-Other
e D By checking this box, | certify that the orgamization Is not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported organizations descnibed in section
509(a)(1) or section 509(a)(2)

10
1

11 1) L I

f If the organization received a written determination from the IRS that it 1s a Type |, Type Il, or Type Iil supporting
organization, check this box D
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (1) Yes | No
and () below, the governing body of the supported organization? 11g(i}
(i) A family member of a person described in (1) above? 11g{in)
(iiny A 35% controlled entity of a person described in (1) or (1) above? ) . 11g(in)
h Provide the following information about the supported organization(s)
(1) Name of supporied (m) EIN (ni) Type of organization (v) Is the organizaton | (v) Did you notify (w1} Is the {v1i) Amount of
organization (descnibed on tines 1-9 ncol (i) sted nyour | theorgantzation n |organization in col support
above or IRC section governing document? | 0! (yofyour  {(i) organized in the
(see Instructions)) support? us?
Yes No Yeos No Yes No
Total . .. B o s T .
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2009

Form 990 or 990-EZ.

DAA
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Schedule A (Form 990 or 990-E7) 2009 Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 2
Partli Support Schedule for Organizations Described in Sections 170(b){1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part 1.)
Section A. Public Support
Calendar year (or fiscal year beginning in) b {a) 2005 (b) 2006 {c) 2007 {(d) 2008 {e) 2009 , (f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ") 7,682,360 2,566,487 2,183,090 2,305,523 1,834,190 16,571,650
2 Tax revenues levied for the organization's
benefit and either paid to or expended on
its behalf
3  The value of services or facilities
furnished by a governmental unit to the
organization without charge
4 Total Add lines 1 through 3 7,682,360 2,566,487 2,183,090 2,305,523 1,834,190 16,571,650
5  The portion of total contributions by each
person (other than a governmenta! unit or
publicly supported organization) included
on fine 1 that exceeds 2% of the amount
shown on line 11, cotumn {f) 9,691,545
6 Public support. Subtract line 5 from line 4 6,880,105
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total
7 Amounts from line 4 7,682,360 2,566,487 2,183,090 2,305,523 1,834,190 16,571,650
8  Gross income from interest, dividends,
payments received on secunties loans,
‘ rents, royalties and income from similar
| sources 1,990,504 2,380,766 2,173,340 1,362,040 943,019 8,949,669
i 9  Netincome from unrelated business
} activiies, whether or not the business Is
; regularly carried on 0
l 10 Otherincome Do not include gain or
| loss from the sale of capital assets
| (Explain in Part IV )
11 Total support. Add lines 7 through 10 25,421,319
‘ 12 Gross receipts from related activities, etc (see instructions) 12 121,070
13 Furst five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here » ﬂ
Section C. Computation of Public Support Percentage
14 Public support percentage for 2009 (line 6, column (f) divided by line 11, column (f)) 14 27.06%
15  Public support percentage from 2008 Schedule A, Part I, line 14 15 23.60%
16a 33 1/3 % support test—2009. If the organization did not check the box on line 13, and line 14 1s 33 1/3 % or more, check this box
and stop here. The organization qualifies as a publicly supported organization | 4 D
b 33 1/3 % support test—2008. If the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3 % or more, check this
box and stop here The organization qualifies as a publicly supported organization 4 D
17a  10%-facts-and-circumstances test—2009. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances” test The organization qualifies as a pubkcly supported organization > @
b 10%-facts-and-circumstances test—2008. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 1s 10% or
; more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
| organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported organization . > H
18  Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions »

DAA

Schedule A (Form 990 or 990-EZ) 2009
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Schedule A (Form 990 or 930-EZ) 2009

Coca-Cola Scholars Foundation,

Inc.

58-1686023

Page 3

Part W

Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part |.)

Section A. Public Support

Calendar year {or fiscal year beginning n) b

1

7a

Gifts, grants, contnbutions, and
membership fees received (Do not include
any “unusual grants ")

Gross receipts from adnussions, merchandise
sold or services performed, or facilities
furmished in any activity that 1s related to the
organization’s tax-exempt purpose

Gross recespts from activities that are not an
unrelated trade or business under section 513

Tax revenues levied for the organization's
benefit and either patd to or expended on
its behalf

The value of services or facilities
furmished by a govermmental unit to the
organization without charge

Total. Add lines 1 through §
Amounts included on lines 1, 2, and 3
received from disqualified persons
Amounts included on lines 2 and 3 receved
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

Add lines 7a and 7b

Public support (Subtract line 7¢ from
Ine 6)

(a) 2005

(b} 2006

(c) 2007

(d) 2008

{e) 2009

(f) Total

Section B. Total Support

Calendar year {or fiscal year beginning in) »

9
10a

1

12

13

14

Amounts from line 6

Gross income from interest, dividends,
payments received on secunties loans,
rents, royalties and income from simitar
sources

Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

Add lines 10a and 10b

Net income from unrelated business
activities not included in line 10b,
whether or not the business is regularly
carned on

Other income Do not include gain or
loss from the sale of capital assets
(Explamn in Part IV )

Total support. (Add lines 9, 10c, 11,
and 12)

First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here

(a) 2005

{b) 2006

(c) 2007

(d) 2008

(e) 2009

{f) Total

» [

Section C. Computation of Public Support Percentage .

15  Public suppornt percentage for 2009 (line 8, column (f) divided by line 13, column (f)) 15 %
16  Public support percentage from 2008 Schedule A, Part lll, ine 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2009 (line 10c, column (f) divided by line 13, column (f)) 17 %
18  Investment income percentage from 2008 Schedule A, Part lil, ine 17 . . 18 %
192 33 1/3 % support tests—2009. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3 %. and ne

17 is not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization | 4 D

b 33 1/3 % support tests—2008. If the organization did not check a box on line 14 or line 193, and line 16 1s more than 33 1/3 %, and

line 181s not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization [ H
20  Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions >
DAA

Schedule A (Form 990 or 990-EZ) 2009




302251 11/09/2010 4 14 PM

Schedule A (Form 990 or 990-E2) 2009 Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 4
PartlV  Supplemental Information. Complete this part to provide the explanations required by Part Il, line 10;
Part i, line 17a or 17b; and Part |ll, line 12. Provide any other additional information. See Instructions.

Part II, Line 17a - 10% Facts and Circumstance Test - 2008

Facts and Circumstances test: 1In order to satisfy the "Facts and
Circumstances" Test, Treasury Regulation §1.170A-9T(f) (3) identifies two
requirements plus five factors that are to be considered in determining if

an organization is in the nature of a publicly supported organization:

. Ten percent of support requirement: An organization is treated as

. "normally" receiving a "substantial" amount of governmental or public
support, if the total amount of govermnmental and public support "normally"
received equals at least 10 percent of the total support "normally"

_ received by such organization. The Foundation meets this requirement for

_both 2008 and 2009.

_Attraction of public support requirement: An organization must be
organized and operated in a manner to attract new and additional public or
governmental support on a continuous basis. An organization will meet this
requirement if it maintains a continuous and bona fide program for
solicitation of funds from the general public, community, membership group
involved, government units or other public charities. The Coca-Cola
Scholars Foundation satisfies this requirement since it regularly solicits

. funds from non-participating bottlers and has done so since its

_ incorporation. 1In addition, in 1994 the Foundation began soliciting
contributions from corporations and individuals other than bottlers. This
source of contributions is expected to continue to grow in future years,

thus, increasing the percentage of support.

_Additional requirement (the five public support factors):

Schedule A (Form 990 or 990-EZ) 2009
DAA
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Schedule A (Form 990 or 990-E2) 2009 Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 4
PartIV  Supplemental Information. Complete this part to provide the explanations required by Part |l, line 10;
Part Ii, line 17a or 17b; and Part i}, line 12. Provide any other additional information. See instructions.

. 1. Percentage of financial support factor: The higher the percentage
above 10 percent, the lesser is the burden of establishing the publicly

. supported nature of the organization through other factors. The Coca-Cola
Scholars Foundation exceeds the 10 percent minimum threshold. The 2009

support is 27.06% and the 2008 support is 23.60%. This is a positive

factor.

. 2. Sources of support factor: Receiving support directly or indirectly
from a representative number of persons, rather than receiving almost all
of its support from the members of a single family is viewed more
favorably. The Foundation received support from a large number of
independent bottlers in addition to those related through common ownership.

In fact, over 90 percent of all Coca-Cola bottling volume participates in

. the program. 1In addition, the Coca-Cola Scholars Foundation receives
contributions from bottlers based upon their sales. 1In effect, the
Foundation derives its support indirectly from purchases by the general
public. Therefore, even contributions received from one donor under the
related party rules are traceable to purchases by the general public. In
other words, substantially all of the Foundation's support is derived

indirectly from the general public. This is a favorable factor.

3. Representative governing body factor: The fact that an organization
has a governing body that represents the broad interests of the public

. rather than the personal or private interest of a limited number of donors
will be considered. The Foundation Board consists of nine members. Two

are appointed from the Coca-Cola Company, four are elected by the Coca-Cola

Schedule A (Form 990 or 990-EZ) 2009
DAA
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Schedule A (Form 990 or 990-E2) 2009 Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 4
PartlV  Supplemental Information. Complete this part to provide the explanations required by Part I, line 10;
Part Ii, line 17a or 17b; and Part |ll, line 12. Provide any other additional information. See instructions.

Bottlers' Association, and the remaining three have been elected by the
bottling community. Additionally, Board members are geographically

dispersed, representing 6 different states.

4. Availability of public facilities or services factor: The fact that an
organization generally provides services directly for the benefit of the
general public on a continuing basis is evidence that the organization is
publicly supported. The Foundation clearly provides such services by
offering scholarship programs available to all high school seniors
attending school in participating bottlers' territories. Beginning in
2000, the Foundation also began offering scholarship programs to persons
attending two-year degree granting institutions. 1In addition to providing
one of the nation's largest corporate sponsored scholarship programs, the
Foundation eliminates any semblance of private benefit by declaring all
children and grandchildren of employees, officers or owners of Coca-Cola
Bottling Companies, The Coca-Cola Company, or any bottler or Company

. divisions or subsidiaries ineligible for consideration.
Each year, 200 Scholars are selected to receive four-year renewable
scholarships valued at $2,500 per year. Also, 51 Scholars receive four-
year renewable scholarships valued at $5,000 per year. Therefore, the
Coca-Cola Scholars Foundation is allowing over 1000 adolescents the

opportunity to attend college each year.

5. Additional factors pertinent to membership organization: This factor

is not applicable.

Conclusion: Upon review of the factors listed above, it is the

Schedule A (Form 990 or 990-EZ) 2009
DAA
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Schedule A (Form 990 or 990-E2) 2008 Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 4
PartlV  Supplemental Information. Complete this part to provide the explanations required by Part I, line 10;
Part ll, line 17a or 17b; and Part lll, line 12. Provide any other additional information. See instructions.

~ Foundation's contention that it is organized as, and is operating as, a

public charity.

Schedule A (Form 990 or 990-EZ) 2009
DAA
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SCHEDULE D Supplemental Financial Statements

(Form 990) » Complete if the organization answered “Yes,” to Form 990,
PartIV, line 6,7, 8,9, 10, 11, or 12.

Department of the Treasury

Internal Revenue Service P Attach to Form 990. > See separate instructions.

OMB No 1545-0047

2009

" Opan 1 Public
inspection

Name of the organization

Coca-Cola Scholars Foundation, Inc.

Employer identification number

58-1686023

Part 1 Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if

the organization answered “Yes” to Form 990, Part IV, line 6.

(a) Donor advised funds

{b) Funds and other accounts

Total number at end of year

Aggregate contributions to (dunng year)

Aggregate grants from (during year)

Aggregate value at end of year

A B W=

Did the orgaruzation inform all donors and donor advisors in wnting that the assets held in donor advised
funds are the orgamzation's property, subject to the organtzation's exclusive legal control?

6 Dud the organization inform all grantees, donors, and donor advisors in writing that grant funds can be
used only for chantable purposes and not for the benefit of the donor or donor adwisor, or for any other
purpose conferring impermissible private benefit?

I:l Yes [j No
D Yes D No

Part i Conservation Easements. Complete if the organization answered “Yes” to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g , recreation or pleasure) Preservation of an historically important land area
Protection of natural habitat Preservation of certified historic structure

Preservation of open space

2 Complete ines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation

easement on the last day of the tax year

Total number of conservation easements

Total acreage restricted by conservation easements

Number of conservation easements on a certified histonc structure included in (a)
Number of conservation easements inciuded in (¢) acquired after 8/17/06

o o T e

Held at the End of the Tax Year

2a
2b
2c
2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during

the taxable year» _

Number of states where property subject to conservation easementis located »
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds?

6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year

>

7 Amount of expenses incurred In monitoring, inspecting, and enforcing conservation easements during the year
>3

8 Does each conservation easement reported on hine 2(d) above satisfy the requirements of section
170(h)}(4)(B)(») and section 170(h)}(4)(B)(n)?

I:I Yes I:I No

|:| Yes D No

9 InPart XIV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that descnbes

the arganization’s accounting for conservation easements

Part lit Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
art, histonical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,

provide, in Part X|V, the text of the footnote to its financial statements that describes these items

b Ifthe organization elected, as permitted under SFAS 116, to report In its revenue statement and balance sheet works of art,
histoncal treasures, or other similar assets held for public extubition, education, or research in furtherance of public service,

provide the following amounts relating to these items
{i} Revenues included in Form 990, Part VIIi, line 1
(ii) Assets included n Form 990, Part X

2 Ifthe organization receved or held warks of art, histoncal treasures, or other similar assets for financial gain, provide the

following amounts required to be reported under SFAS 116 relating to these items
a Revenues included in Form 990, Part VIiI, ine 1
b Assets included in Form 990, Part X

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.
DAA

Schedule D (Form 990) 2009
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Schedule D (Form 990)2009 Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 2
Partili  Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply)

a Public exhubition d Loan or exchange programs
b Scholarly research o Other _ _ _ _ _ _ _ _ _ _ _ _ _ _
c Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in
Part XIV

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? . D Yes &NO
Part IV Escrow and Custodial Arrangements. Complete if the organization answered “Yes” to Form 990, Part
IV, line 9, or reported an amount on Form 990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . . . D Yes D No
b If “Yes,” explain the arrangement in Part XIV and complete the following table

Amount

Beginning balance . 1c
Additions during the year . 1d

Distnbutions dunng the year 1e

Ending balance 1f

2a Did the organization include an amount on Form 990, Part X, line 21? . . D Yes D No
b If“Yes," explain the arrangement in Part XIV

PartV Endowment Funds. Complete if organization answered “Yes” to Form 990, Part 1V, line 10.

{a) Cumrent year (b) Pror year (c) Two years back | (d) Three years back | (e) Four years back

- 0o Q0

1a Beginning of year balance
b Contnbutions

¢ Netinvestment earnings, gamns,
and losses

d Grants or scholarships

e Other expenditures for facilities
and programs

Administrative expenses
g End of year balance
2 Provide the estimated percentage of the year end balance held as-
a Board designated or quasrendowment®» %
b PermanentendowmentP _ %

¢ Termendowment» %
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by Yes | No
(i) unrelated organizations . 3a(i)
(ii) related organizations . 3a(in)
b If “Yes™ to 3a(n), are the related organizations listed as required on Schedule R? . 3b
4 Descrnibe in Part XIV the intended uses of the organization's endowment funds
Part Vi Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of investment (a) Cost or other basis (b) Cost or other {c¢) Accumulated {d) Book value
(investment) basis (other) depreciation

1a Land
b Buildings
¢ Leasehold improvements 197 197
d Equipment ) 21,457 21,457
e Other 427,641 337,060 90,581
Total. Add hnes 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c) ) » 90,581

Schedule D (Form 990) 2009

DAA
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Schedule D (Form 990) 2009 Coca-Cola Scholars Foundation, Inc.

58-1686023 Page 3

Part Vi Investments—Other Securities. See Form 990

Part X, line 12.

(a) Description of secunty or category
(including name of security)

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

Financial derivatives

Closely-held equity interests

Other

Total. (Column (b) must equal Form 990, Part X, col (B) line 12 ) »

Part VIl Investments—Program Related. See Form 990, Part X, line 13.

(a) Description of investment type (b) Book value (c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) must equal Form 990, Part X, col (B) line 13) »

Part IX Other Assets. See Form 990, Part X, line 15.

(a) Descnption (b) Book value

Total (Column (b) must equal Form 990, Part X, co! (B) line 15.) >

Part X Other Liabilities. See Form 990, Part X, line 25.
1 (a) Description of iabihty (b) Amount
Federal Income taxes

Sweepstakes Payable 252,047
Total. (Column (b) must equal Form 990, Part X, col (B) line 25 ) > 252,047

2. FIN 48 Footnote In Part XIV, provide the text of the footnote to the organization's financial statements that reports the

organization's hiability for uncertain tax positions under FIN 48

DAA

Schedule D (Form 890) 2009
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Schedule D (Form 990)2009 Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 4
Part XI _ Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
Total revenue (Form 990, Part VI, column (A), line 12) ) o ) 1 2,393,113
Total expenses (Form 990, Part X, column (A), line 25) . o o ) 5,865,403
Excess or (deficit) for the year Subtract tine 2 from line 1 -3,472,290
Net unrealized gains (losses) on investments 6,996,810
Donated services and use of facilites -251,471
Investment expenses
Prior period adjustments
Other (Describe in Part XIV.)
Total adjustments (net) Add lines 4 through 8 ) ) 6,745,339
10 _ Excess or (deficit) for the year per audited financial statements Combine lines 3 and 9 . 110 3,273,049
‘Part Xil  Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements ) 11 9,389,923
2 Amounts included on line 1 but not on Form 990, Part Vi, line 12
Net unrealized gains on investments 2a 6,996,810
Donated services and use of facilities o 2b
Recoveres of prior year grants . 2c
Other (Describe in Part XIV ) . 2d
Add lines 2a through 2d 2e 6,996,810
Subtract line 2e from line 1 3 2,393,113
Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VHll, ine 7b 4a
b Other (Describe in Part XIV ) . 4b
¢ Addlines 4a and 4b . 4c
5 _ Total revenue Add lines 3 and 4c. (This must equal Form 990, Part I, line 12 ) 5 2,393,113
Part Xl Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 6,116,874
2 Amounts included on ine 1 but not on Form 990, Part IX, ine 25
Donated services and use of facilities 2a 251,471
Pnor year adjustments 2b
Other losses . 2c
Other (Describe in Part XIV') . 2d
Add lines 2a through 2d . o ) 2e 251,471
Subtract Iine 2e from line 1 ) 3 5,865,403
4 Amounts included on Form 990, Part 1X, line 25, but not on line 1:
Investment expenses not included on Form 990, Part VIII, line 7b 4a
b Other (Describe in Part XIV ) 4b
¢ Addlines 4a and 4b . 4c
5 _Total expenses Add lines 3 and 4¢ (This must equal Form 990, Part |, ine 18 ) 5 5,865,403
- Part XV Supplemental Information
Complete this part to provide the descriptions required for Part Il, ines 3, 5, and 9, Part lll, Iines 1a and 4, Part IV, ines 1b
and 2b, Part V, line 4, Part X, line 2, Part XI, ine 8, Part XII, ines 2d and 4b, and Part Xlll, ines 2d and 4b Also complete
thus part to provide any additional information
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Schedute D (Form 990) 2009
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Schedule D (Form 990) 2009 Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 5§
Part XIV__ Supplemental Information (continued)
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Schedule D (Form 990) 2009
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Schedule F Statement of Activities Outside the United States OMB No 15450047
(Form 990) P Complete if the organization answered “Yas” to Form 990, 2009

. Part IV, line 14b, 15, or 16. s s
ﬂfgﬁ‘f;’lﬂggbgglﬁeszﬁfggw P Attach to Form 990. P> See separate instructions. ggggéag‘ubllc

Name of the organization

Coca-Cola Scholars Foundation,

Inc.

Employer identification number

58-1686023

Part 4

General Information on Activities Outside the United States. Complete if the organization answered
“Yes” to Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or
assistance, the grantees’ eligibility for the grants or assistance, and the selection cnteria used to award

the grants or assistance?

2 For grantmakers. Describe in Part IV the organization’s procedures for monitoring the use of grant funds outside the

United States

3 Activities per Region {Use Schedule F-1 (Form 990) if additional space Is needed )

Yes D No

{a) Region {b) Number of (c) Number of (d) Activities conducted in (e) If activity isted 1n (d) 1s (f) Total
offices in the employees or region (by type) (ie, a program service, expenditures for
region agents Iin fundraising, program services, descnbe specific type of region
regton grants to recipients located in service(s) in region
the region}
Canada
Grants- Individuals Scholarship Awards 100,000
. > : . - ,

Totals P o L . 100,000

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

DAA

Schedule F (Form 990) 2009
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Schedule F (Form 990) 2009 Coca-Cola Scholars Foundation, Inc. 58-1686023
Part IV Supplemental Information
Complete this part to provide the information required in Part |, line 2, and any other additional information.

Page 4

Part I, Line 2 - Procedures for Monitoring the Use of Grant Funds
Children of Employee's domiciled in Canada and attending Canadian Colleges
are selected through the Coca-Cola Enterprises Johnston Legacy Program.
Applications from these students are reviewed and evaluated by an
independent reading committee. Further, students are required to submit

transcripts for renewal of their award annually.

Schedule F (Form 990) 2009
DAA
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SCHEDULE G Supplemental Information Regarding OMB No_1545-0047

(Form 990 or 990-EZ) Fundraising or Gaming Activities 2009
Complete f the organization answered "Yes" to Form 990, Part IV, lines 17, 18, or 19, or if the

Department of the Treasyry organization entered more than $15,000 on Form 990-EZ, line 6a. Open To Public

Intemnal Revenue Service Attach to Form 990 or Form 990-EZ. P> See separate instructions ingpection

Employer identification number
Coca-Cola Scholars Foundation, Inc. 58-1686023
Part | Fundraising Activities. Comple_te if the organlzatiqn answered “Yes” to Form 990, Part IV, line 17.
- __Form 990-EZ filers are not required to complete this part.
1 Indicate whether the organization raised funds through any of the following activities Check all that apply

Name of the organization

a D Mail solicitations -] D, Solicitation of non-govermment grants
b D Internet and email solicitations f D Solicitation of government grants
c D Phone solicitations a D Special fundraising events

d [:l In-person solicitations

2a D the organization have a written or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? D Yes D No

b If“Yes," list the ten hughest paid individuals or entites (fundraisers) pursuant to agreements under which the fundraiser 1s
to be compensated at least $5,000 by the organization

(i) Name of individual (n) Activity “:252':"]'“30' (v) Gross raceipts {v) Amount paid to (vi} Amount paid to
or entity (fundraiser) cus(odya o? from activity (or retained by) (or retained by)
control of fundraiser listed in organization
contributions? col (1)
Yes| No
Total >

3 Listall states in which the organization 1s registered or licensed to sohicit funds or has been notified it 1s exempt from
registration or licensing

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2009
DAA
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Schedule G (Form 990 or 990-EZ) 2009

Coca-Cola Scholars Foundation,

Inc.

58-1686023

Page 2

Part il Fundraising Events. Complete if the organization answered “Yes” to Form 990, Part 1V, line 18, or reported
more than $15,000 on Form 990-EZ, line 6a. List events with gross receipts greater than $5,000.
(a) Event #1 (b) Event #2 (c) Other events
(d) Total events
Scholars Dinner None (add col (a) through
(event type) (event type) (total number) col (c))
> | 1 Gross receipts 955,721 955,721
x 2 Less' Chantable
contributions 936,085 936,085
3 Gross revenue (line 1
minus line 2) 19,636 19,636
4 Cash pnzes
5 Noncash prizes
& | 8 Rentffacility costs
g
3
5 7 Food and beverages
T
o
A | 8 Entertainment
9 Other direct expenses 19,636 19,636
10 Direct expense summary Add lines 4 through 9 in column (d) 4 19,6 3§)
11 Netincome summary Combine line 3, column (d), and line 10 >
Part i Gaming. Complete If the organization answered “Yes" to Form 990, Part 1V, line 19, or reported more
than $15,000 on Form 990-EZ, line 6a
(b} Puli tabs/instant (d) Total gaming (Add
(8]
2 (@) Bingo bingo/progressive bingo (€) Other gaming col (a) through col (c))
1 Gross revenue
»n | 2 Cashpnzes
]
[72]
]
2 { 3 Noncash prizes
1
B
g 4 Rent/facility costs
5 Other direct expenses _
L | Yes % |_| Yes % | | Yes %
6 Volunteer labor No No No
7 Direct expense summary Add lines 2 through 5 in column (d) 4 )
8 Net gaming income summary Combine line 1, column d, and line 7 4
Yes | No
9  Enter the state(s) in which the organization operates gaming activities
a s the organization licensed to operate gaming activities in each of these states? 9a
b If “No,” Explain ’
10a Were any of the organization’s gaming licenses revoked, suspended or terminated during the tax year? 10a
b If“Yes,” Explain
11 Does the organization operate gaming activities with nonmembers? 11
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity
formed to administer chantable gaming? . 12
DAA Schedule G (Form 990 or 990-EZ) 2009
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Schedule G (Form 990 or 990-EZ) 2009 Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 3
Yes | No

13 Indicate the percentage of gaming activity operated in ~

a The organlzatloﬁ‘s faciity . ] L 13a %

b Anoutside facility . . 13b %

14  Provide the name and address of the person who prepares the organization's gaming/special events books s ’

and records ’

Name P> ., .
Address P>

15a Does the organization have a contract with a third party from whom the organization receives gaming 3
revenue? . 15a

b If "Yes,” enter the amount of gaming revenue received by the orgamzation b $ . andthe
amount of gaming revenue retained by the third party P $
c If“Yes,” enter name and address of the third party
Name P>
Address B>
16  Gaming manager information
Name b
Gaming manager compensaton b §
Description of services provided »
D Director/officer D Employee D Independent contractor
17  Mandatory distributions

a Is the orgamization required under state law to make chantable distributions from the gaming proceeds to
retain the state gaming hicense? 17a

b Enter the amount of distnbutions required under state law distnbuted to other exempt organizations or spent
in the organization's own exempt activities durning the tax year P $

Schedule G (Form 990 or 990-EZ) 2009

DAA
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SCHEDULE J Compensation Information
(Form 990} For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
» Complete if the organization answered "Yes" to Form 990,

Depariment of the Treasury Part IV, line 23. . )
Internal Revenue Service P Attach to Form 990. > See separate instructions.

OMB No 1545-0047

2009

" Qpes To Public.
Inspection

Name of the organization

Employer identification number

Coca-Cola Scholars Foundation, Inc. 58-1686023
Part | Questions Regarding Compensation
Yes No
1a Check the appropriate box{es) If the organization provided any of the following to or for a person listed in Form
990, Part VII, Section A, Iine 1a Complete Part ill to provide any relevant information regarding these items
First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or mitiation fees
Discretionary spending account Personal services (e g., maid, chauffeur, chef)
b If any of the boxes on line 1a is checked, did the organization follow a written policy regarding payment
or reimbursement or provision of all of the expenses described above? If "No," complete Part Il to
explain 1b 2(
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all g
officers, directors, trustees, and the CEO/Executive Director, regarding the items checked in line 1a? 2 X
3 Indicate which, if any, of the following the organization uses to establish the compensation of the
organization's CEO/Executive Director Check all that apply
Compensation committee Wrtten employment contract
Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee

4 During the year, did any person listed in Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization

a Recewve a severance payment or change-of-control payment? 4a X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b X
¢ Partcipate in, or receive payment from, an equity-based compensation arrangement? 4c¢ X
If "Yes" to any of lines 4a—c, list the persons and provide the applicable amounts for each item in Part Hl
Only section 501(c)(3) and 501(c)(4) organizations must complete lines 5-9.
5 For persons hsted in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenuss of
a The organization? 5a X
b Any related organization? 5b X
If “Yes” to ine 5a or 5b, describe in Part lll
6 For persons listed in Form 990, Part VII, Section A, Iine 1a, did the organization pay or accrue any
compensation contingent on the net earnings of
a The organization? 6a X
b Any related organization? 6b X
If “Yes" to line 6a or 6b, describe n Part Iii
7 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed
payments not descnbed in hnes 5 and 67 If “Yes,” describe in Part Ill 7 X
8 Were any amounts reported mn Form 930, Part VIi, paid or accrued pursuant to a contract that was
subject to the initial contract exception described In Regs. section 53.4958-4(a)(3)? If “Yes,” describe
n Part !l 8 X
9 If"Yes" to ine 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53 4958-6(c)? 9

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990

DAA

Schedule J (Form 990) 2009
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SCHEDULE M Noncash Contributions Skichescaall
(Form 990) 2 0 0 9
P Complete if the organizations answered “Yes” on Form
Doprinntafr Teas " Atach o Formét, O epertion -
 Service pection
Name of the organization Employer identification number
Coca-Cola Scholars Foundation, Inc. 58-1686023
- Part | Types of Property
(a) (b) (c) {d)
Check if Number of Contributions Revenues reported on Method of determining
applicable Form 990, Part VIiI, ine 1g revenues
1 Art—Works of art
2  Art—Histoncal treasures
3  Art—Fractional interests
4  Books and publications
5 Clothing and household
goods
6  Cars and other vehicles
7 Boats and planes
8 Intellectual property
9  Securnties—Publicly traded
10  Secunties—Closely held stock
11 Secunties—Partnership, LLC,
or trust interests
12  Securties—Miscellaneous
13 Qualified conservation
contribution—Historic
structures
14  Qualfied conservation
contnbution—Other
15 Real estate—Residential
16  Real estate—Commercial X 1 91,852 Commercial R.E. Rates
17  Real estate—Other
18  Collectibles
19  Food inventory
20  Drugs and medical supplies
21 Taxidermy
22 Historical artifacts
23  Scientffic specimens
24  Archeological artifacts
25  Other P ( ) X 6 159,619 Estimate of Goods & Svcs
26 Other > ( )
27  Cther P ( )
28  Other P ( )

29  Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement

30a During the year, did the organization receive by contribution any property reported in Part I, ines 1-28 that
it must hold for at least three years from the date of the initial contribution, and which 1s not required to be

used for exempt purposes for the entire holding period?
b If*Yes,” descnbe the arrangement in Part Il
31 Does the organization have a gift acceptance policy that requires the review of any non-standard

contributions?

29

32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash

contnibutions?
b If“Yes,” describe in Part I

33  If the organization did not report revenues in column (c) for a type of property for which column (2) 1s checked,

descnbe in Part Il

Yes | No
30a X
31 X
32a X

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

DAA

Schedule M (Form 990) 2009
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Schedule M (Form 990) 2009 Coca-Cola Scholars Foundation, Inc. 58-1686023 Page 2
Part Il Supplemental Information. Complete this part to provide the information required by Part I, lines 30b,
32b, and 33. Also complete this part for any additional information.

Schedule M (Form 990) 2009
DAA
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. OMB No 1545-0047
SCHEDULE O Supplemental Information to Form 990
(Form 930) . Complete to provide information for responses to specific questions on 2009
Form 990 or to provide any additional information.
Department of the Treas Open to Public
Initzgranal;nl':'a:a‘venue\Serrwcel.J v » Attach to Form 990. {nspection
Name of the organization Employer identification number

Coca-Cola Scholars Foundation, Inc. 58-1686023

Form 990, Part III, Line 4a - First Achievement

enrolled in a two-year institution or making the transition from a two-year
college to a four-year university.

The Coca-Cola Scholars Program awards 252 scholarships
annually. 200 of the scholarships are for $4,000 payable
pro-rata over a four year period. 52 of the scholarships
are for $20,000 payable pro-rata over a four year period.
At any one time the Foundation is funding approximately
1000 scholarships for this program. Scholars must utilize
their award within six years of their matriculation date.
Consequently, they may defer their award for up to 2
years. Since 1989 4,250 scholarships have been awarded.
Selection of Coca-Cola Scholars is based on a number of
factors, with special emphasis on each individual's
character, personal merit and background. Merit is
demonstrated in a variety of ways: leadership in school,
civic, and extracurricular activities; academic
achievement; and motivation to serve and succeed in all
endeavors. Selection will be sensitive to the ethnic and
economic backgrounds of applicants, reflecting as much as
possible the demographic profiles of the various
selection districts.

In December 1999, the Coca-Cola Scholars Foundation
received a one-time $5 million grant from the Joseph B.

Whitehead Foundation enabling the Foundation to launch a

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2009
DAA
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Schedule O (Form 890) 2009

Page 2

Name of the organization

Employer identification number

Coca-Cola Scholars Foundation, Inc. 58-1686023

new Coca-Cola Two-Year Colleges Scholarship Program. In
2000, the Foundation began awarding 400 scholarships
annually to students studying at two-year degree granting
institutions. These 400 awards are one-time scholarships
of $1,000. Scholarship recipients must utilize their
award within five years of receiving the scholarship. 408
scholarships were awarded in 2000 and 400 in years 2001, 2002, 2003,
2005, 2006, 2007, 2008 and 350 in 2009. Selection is based
on academic achievement and demonstration of outstanding
commitment to community through volunteer service.
Applicants must be attending a two-year degree granting
institution at time of application.

In 2002, the Foundation began administering the Johnston
Legacy Scholarship Program for the Coca-Cola Enterprises'
Charitable Foundation. The CCE Johnston Legacy
Scholarships are for children of Coca-Cola Enterprises’
employees who are graduating high school seniors pursuing
post secondary education. (However, applicants in the
inaugural year of the program could be attending college
already) . Eligibility is limited to students who are
children of employees in non-management graded positions
00-16 and low level management banded 101 positionmns.
Similar to the Coca-Cola Scholars Foundation selection
criteria, selection for the CCE Johnston Legacy Scholars
is based on each individual's character, personal merit
and background. The scholarships will be paid to the

educational institution for credit to the account of the

2004,

Schedule O (Form 990) 2009

DAA
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Schedule O (Form 990) 2009 Page 2
Name of the organization

Employer identification number

Coca-Cola Scholars Foundation, Inc. 58-1686023

recipient so long as the recipient maintains a 3.0 GPA

based on a 4.0 scale or the equivalent.

Form 990, Part III, Line 4c¢ - Third Achievement
The first phase of the selection process is an automated
scoring algorithm. During the second phase (semi-finalist
phase) a reading committee is convened of college admissions
counselors and high school officials to read all
applications and choose the final 252 Coca-Cola Scholars.
Selection of Coca-Cola Scholars is based on a number of
factors, with special emphasis on each individual's

. character, personal merit and background. Merit is
demonstrated in a variety of ways: leadership in
school,civic, and extracurricular activities; academic
achievement; and motivation to serve and succeed in all
endeavors. Selection will be sensitive to the ethnic and
economic backgrounds of applicants, reflecting as much as
possible the demographic profiles of the various selection
districts.
Children or grandchildren of employees, officers, or
owners of Coca-Cola bottling companies, The Coca-Cola

. Company, or any bottler or Company divisions
or subsidiaries, are ineligible for consideration. The
scholarships will be paid to the educational institution
for credit to the account of the recipient so

. long as the recipient continues to make

satisfactory progress toward his or her degree.

Schedule O (Form 990) 2009
DAA




302251 11/09/2010 4 14 PM

Schedule O (Form 990) 2009 Page 2

Name of the organization Employer identification number

Coca-Cola Scholars Foundation, Inc. 58-1686023

Form 990, Part III, Line 4d - All Other Achievements

A. Costs associated with the selection of the Two-Year College
Scholars. Program expenses associated with the two-year program
equaled $1,008 in 2009. Children or grandchildren of employees,
officers, or owners of Coca-Cola bottling companies, The Coca-Cola
Company, or any bottler or Company divisions or

subsidiaries, are ineligible for consideration.

B. Development and distribution of applicant materials

(650 applications received) followed by selection of 50

Johnston Legacy Scholars. Similar to the Coca-Cola Scholars
Foundation selection criteria, selection of the CCE Johnston
Legacy Scholars is based on each individual's character, personal
merit and background. The scholarships will be paid to the
educational institution for credit to the account of the
recipient so long as the recipient maintains a 3.0 GPA

based on a 4.0 scale or the equivalent.

Form 990, Part VI, Line 1llA - Organization's Process to Review Form 990
Form 990 prepared by management with a final copy provided to each member

of the Board of Directors in November 2010 prior to filing.

Form 990, Part VI, Line 1l2c¢ - Enforcement of Conflicts Policy

Board of Directors and Officers sign Conflict of Interest Policy annually.
Conflicts of Interest Statements are reviewed by management and the
Chairman of the Board of Directors. No Conflicts were noted for the

12/31/09 year end. If a conflict were deemed to exist by either management

Schedule O (Form 990) 2009
DAA
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Schedule O (Form 990) 2009 Page 2

Name of the organization Employer identificatton number

Coca-Cola Scholars Poundation, Inc. 58-1686023

or the Board Chairman, member would be barred from voting.

Form 990, Part VI, Line 15a - Compensation Process for Top Official

All employees' compensation is reviewed annually by the entire Board of
Directors. Appropriate salary survey information from national publishers
including Abbot, Langer & Associates, Guidestar and the Council on

Foundations are provided. In 2009, the salary of the Foundation's President

was reviewed based on the survey criteria.

Form 990, Part VI, Line 15b - Compensation Process for Officers

All employees' compensation is reviewed annually by the entire Board of
Directors. Appropriate salary survey information from national publishers
including Abbot, Langer & Associates, Guidestar and the Council on
Foundations are provided. In 2009, the salaries of the Foundation's Vice

President and Vice President, Finance were reviewed based on the survey

criteria.

Form 990, Part VI, Line 19 - Governing Documents Disclosure Explanation
The Foundation makes its governing documents, conflict of interest policy,

and financial statements available to the public upon request.

Schedule O (Form 990) 2009
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