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g

m 990-PF

Depantment of the Treasury
Internal Revenue Service

L

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning , and ending
G Check all that apply || Inttial return D Initial return of a former public chanty D Final return
Amended retumn Address change Name change
Use the IRS | Name of foundation A Employer identification number
label. 58-1537766
Otherwise, W. S. Wellons Foundation B Telephone number (see page 10 of the instructions)
print Number and street (or P O box number if mail 1s not delivered to street address) Room/suite 910-436-3131
or type. P.O. Box 766 C If exemption application 1s pending, check here P> H
See Specific | ity or town, state, and ZIP code D 1. Foreign organizations, check here >
Instructions. SPring Lake NC 28390 2. Foreign organizations meeting the
H Check type of organization: @ Section 501(c)(3) exempt private foundation 85% test, check here and attach computation P D
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E If private foundation status was terminated under
| Fair market value of all assets at end J Accounting method' | X| Cash | | Accrual section 507(b)(1)(A), check here H
of year (from Part Ii, col (c), D Other (specify) F  If the foundation is n a 60-month termination
line 16) > $ 1,357,699 (Partl, column (d) must be on cash basis.) under section 507(b}(1)(B), check here > D
| Partl Analysis of Revenue and Expenses (the (a) Revenue and (d) Disbursements
total of amounts in columns (b), {c}, and (d} may not necessanly equal expenses per (b) Net investment (¢} Adjusted net for chantable
the amounts in column (a) (see page 11 of the instructions) ) books income income (casgubrg;s;e:nm
1 Contnbutions, gifts, grants, etc , received (attach schedule)
—_ 2 __ Check > if the foundation 1s not required to attach Sch B
B e savings and temporary cash investments 1
4 Dnvné . J and interest from securities 14,232 14,232
- 5a Gros:' . ts
=] b Netjfegl income or (loss)
% Net ‘l Joss) from sale of assats not on lne 10 Stmt 1 -305,638
Gros sdBpnice for all assets on line 6a 683,273 !
Capjigilain net income (from Part 1V, line 2) 0 '
Netg e term capital gain 0 |
IncBrgé modifications l
Ry O |
pst of goods sold |
grofit or (loss) (attach schedule)
) . -291,406 14,232 0
hsation of officers, directorssfustees, etc. 40,000
Nrifib, e shidfles@fd @y 45,000
o
kecaun u_fei‘_f'._h ; shhedule) ~Stmt 2 11,441
Other professional fees (attach schedule) Stmt 3 3,097 3,097
17  |Interest . .
18  Taxes (attach schedule) (see page 14 of the mstructons) Stmt 4 12,216
19  Depreciation (attach schedule) and depleion Stmt 5 2,693 ‘
20 Occupancy .
21  Travel, conferences, and meetings
22  Pnnting and publications . .
23 Other expenses (alt. sch ) _ Stmt 6 1,372
;‘7:, 24  Total operating and administrative expenses.
g Add lines 13 through 23 115,819 3,097 0
8- 25 Contnbutions, gifts, grants paid 75,150 75,150
26 _ Total expenses and disbursements. Add lines 24 and 25 190,969 3,097 0 75,150
27  Subtract line 26 from line 12: 1
a Excess of revenue over expenses and disbursements -482,375 ]
b Net investment income (if negative, enter -0-) 11,135 '
c__Adjusted net income (if negative, enter -0-) 0 |

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

b

Form 990-PF (200/}’\
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] t
Form 990-PF (2009) W. S. Wellons Foundation 58-1537766 Page 2
Beginning of year End of year
Balance Sheets (o I vear amounts only (Sos mevuctons,) (a) Book Value ) Dok vae | () Far Markel valse
1 Cash—non-interest-bearing .
2  Savings and temporary cash investments 3,015 2,140 2,140
3 Accounts recevable P 4,450 |
Less allowance for doubtful accounts P 4,450 4,450 4,450
4  Pledges receivable o
Less: allowance for doubtful accounts P>
§  Grants receivable . )
6  Receiwvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructions)
7 Other notes and loans recevable (att schedule) | J
Less: allowance for doubtful accounts P
.g 8  Inventones for sale or use
8)) 9  Prepaid expenses and deferred charges .
<] 10a Investments—U.S and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule) See Stmt 7 1,411,861 932,563 837,265
¢ Investments—corporate bonds (attach schedule)
11 Investments—iand, buidings, and equipment basis P> 489,500 B J
Less accumulated depreciation (attach sch ) 9> Stmt 8 489,500 489,500 489,500
12  Investments—mortgage loans
13  Investments—other (attach schedule) .
14  Land, buldings, and equipment basis P> . . 24 ’ 344 J
Less accumulated depreciation {atiach sch) > Stmt 9 21,987 5,050 2,357 24,344
15  Other assets (describe P )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item I) 1,913,876 1,431,010 1,357,699
17  Accounts payable and accrued expenses l
o] 18  Grants payable |
2| 19  Deferred revenue o . o
% 20 Loans from officers, directors, trustees, and other disqualified persons
& 21  Mortgages and other notes payable (attach schedule)
= 22 Other liabiiities (describe P )
23 Total liabilities (add lines 17 through 22) 0 0 |
Foundations that follow SFAS 117, check here > @ “
3 and complete lines 24 through 26 and lines 30 and 31. |
©| 24 Unrestncted 1,913,876 1,431,010 \
% 25 Temporanly restncted |
| 26 Permanently restncted . .
g Foundations that do not follow SFAS 117, check here P> D
'i' and complete lines 27 through 31.
ol 27  Captal stock, trust pnncipal, or cumrent funds .
nl 28 Paid-in or capital surplus, or land, bldg., and equipment fund .
8 29 Retaned earnings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
° instructions) o 1,913,876 1,431,010
Z] 31  Total liabilities and net assets/fund balances (see page 17
of the instructions) 1,913,876 1,431,010 j
| Partlll | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on pnor year's retum) 1 1,913,876
2 Enter amount from Part |, line 27a 2 -482,375
3 Other increases not included in line 2 (itermize) P 3
4 Addlnes1,2,and3 o o 4 1,431,501
5 Decreases notincluded in line 2 (itemize) » See Statement 10 5 491
6 Total net assets or fund balances at end of year (Iine 4 minus line 5}—Part Il, column (b), ine 30 . 6 1,431,010

DAA

Form 990-PF (2009)
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b ¢
Form 990-PF (2009) W. S. Wellons Foundation 58-1537766 Page 3
| PartIV| Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g, real estate,

(b) How acquired

(c) Date acquired {d) Date sold

2-story bnick warehouse, or common stock, 200 shs MLC Co ) E:%%’:;::ﬁ (mo, day, yr.) (mo , day, yr)
1a N/A
b
[
d
-]

(e) Gross sales pnce

(f) Depreciation allowed
(or allowable)

{g) Cost or other basis
plus expense of sale

(h) Gain or {loss)
(e) plus (f) minus (g)

® a0 |T|w

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()), if any

(1) Gains (Col (h) gain minus
co! (k), but not less than -0-) or
Losses (from col (h))

o a0 |o|w

2 Capital gain net income or (net capitat loss) {

if gain, also enter in Part |, ine 7
If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)

If (loss), enter -0- in Part [, line 8

1 :

} 3

| PartV |

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?

If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

D Yes |Z| No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes

(@) (b) © @
Calendar yzgf‘fo‘ﬁg,‘z‘;gjf Lsegxnmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?blf g}\t::’té%nx tégl )

2008 76,061 1,623,891 0.046839

2007 113,682 2,044,611 0.055601

2006 79,510 2,119,210 0.037519

2005 102,265 2,251,236 0.045426

2004 42,010 2,147,966 0.019558

2 Total of line 1, column (d) o ) o 2 0.204943
3 Average distribution ratio for the 5-year base penod—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.040989

4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 1,291,661

5 Multiply line 4 by line 3 5 52,944

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 111

7 Add lines 5 and 6 7 53,055

8 Enter qualifying distnbutions from Part XlI, line 4 8 75,150

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

DAA

Form 990-PF (2009)
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Form 990-PF (2009) W. S. Wellons Foundation 58-1537766 Page 4
[ PartVI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here » E] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 111
here » [X] and enter 1% of Part |, Ime 27b I
¢ All other domestic foundations enter 2% of line 27b. Exempt forengn organizations enter 4% of |
Part I, line 12, col. (b)
2  Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnestand2 ) o ) ) ) 3 111
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 111
6  Credits/Payments’
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a
b Exempt foreign organizations—tax withheld at source . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . 6d
7  Total credits and payments Add lines 6a through 6d . o 7
8  Enter any penalty for underpayment of estimated tax Check here D if Fonn 2220 1S attached . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 111
10  Overpayment. !f line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . | 2 10
1 Enter the amount of line 10 to be: Credited to 2010 estimated tax p> Refunded » 11
| Part VII-A | _Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . 1a X
b D it spend more than $100 duning the year (either directly or mdnrecﬂy) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled descnption of the activites and copies of any matenals 1
pubhshed or distnbuted by the foundation in connection with the activities. I
¢ Did the foundation file Form 1120-POL for this year? 1c X
" d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed duning the year:
(1) On the foundation »  § (2) On foundation managers. > §$
e Enter the rembursement (if any) paid by the foundation dunng the year for pohtical expenditure tax imposed
on foundation managers. » $ X
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes,” attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of !
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? o 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? ) o N/A [ 4
5  Was there a iquidation, termination, dissolution, or substantial contraction dunng the yeaﬂ 5 X
If "Yes,” attach the statement required by General Instruction T !
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: {
e By language in the goverming instrument, or ;
e By state legislation that effectively amends the goveming instrument so that no mandatory directions that N
conflict with the state law remain in the goveming instrument? 61 X
7  Did the foundation have at least $5,000 in assets at any tme dunng the year? If "Yes complete Part 11, eol (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it i1s registered (see page 19 of the !
instructions) b NC !
b If the answer s "Yes" to line 7 has the foundation fumlshed a copy of Form 990-PF to the Attomey General B
(or designate) of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or I
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? If "Yes,” complete Part XiV 9 X
10  Did any persons become substantial contnbutors dunng the tax year? If "Yes attach a schedule histing thexr
names and addresses 10 X

DAA

Form 990-PF (2009)
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Form 990-PF (2009) W. S. Wellons Foundation 58-1537766

| Part VII-A | _Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions)
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087
13 Did the foundation comply with the public mspectlon requ1rements for its annual returns and exemption application?
Website address » NONE ) ) . o
14 Thebooks areincareof®» W. S. Wellons Telephone no. P
P.O. Box 766
Locatedat» Spring Lake, NC 2P+
15  Section 4947(a)(1) nonexempt chantable trusts ﬁlmg Fonn 990-PF in I|eu of Form 1041—Check here | |

11

12

13

28390

and enter the amount of tax-exempt interest received or accrued dunng the year | | 15 J

2Oy

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . Yes
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? L . [] Yes
(6) Agree to pay money or property to a government official? (Exception. Check "No if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) . D Yes
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrlbed in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ D the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts that
were not corrected before the first day of the tax year beginning in 20097
2 Taxes on faillure to distnbute iIncome (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)).
a Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2009? . |:| Yes
If "Yes," list the years > 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundatlon is not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see page 20 of the instructions )
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterpnise
at any time dunng the year? . |:| Yes
b If "Yes," did it have excess business holdmgs in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009.)
4a D the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes"
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009?

o

Yes

No

[ZINO

No
No
No

lZ'No
@No

N/A | 1

»

N/A | 1c

IXINO

N/A | 2

@No

N/A | 3

4a

X

N

4b

X

DAA

Form 990-PF (2009)
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Form 990-PF (2009) W. S. Wellons Foundation

58-1537766

Page 6

| Part VII-B |

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa Dunng the year did the foundation pay or incur any amount to*
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration dnve?

(3) Provide a grant to an individual for trave!, study, or other similar purposes?

(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)}(2)? (see page 22 of the instructions)
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

E] Yes @ No

(I I I I

b If any answer is "Yes" to 5a(1)«(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.

7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?

b __If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction?

N/A D Yes
[:l Yes
D Yes

Yeos No
Yes No
Yes IE No
Yes [Zl No

N/A
» [
|:| No

@No
@No

N/a

5b

6b X

7b

{ Part VIII

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average

{c) Compensation

(d) Contnbutions to

employee benefit | (e) Expense account,
(a) Name and address dzsg{;d pg we?l':on (Ifnot '33!;" enter plans and deferred other allowances
pos compensation
W. 8. Wellons, Jr. Spring Lake Chairman
" P O Box 766 NC 28390 22.00 40,000 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter "NONE.”

{b) Title, and average

(d) Contnbutions to

(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation elemployze b?negj (e) tlrE‘xper[\us)e account,
devoted to positon plans and defem other allowances
compensation
NONE _
Tota! number of other employees paid over $50,000 » l 0
Form 990-PF (2009)

DAA
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Form 990-PF (2009) W. S. Wellons Foundation 58-1537766

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

> |

Part 1X-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficlanes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
| PartIX-B | Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through 3

DAA

Form 990-PF (2009)
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Form 990-PF (2009) W. S. Wellons Foundation 58-1537766 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of secunties 1a 790,458
b Average of monthly cash balances . _ 1b 2,580
¢ Fair market value of all other assets (see page 24 of the instructions) 1c 518,293
d Total (add lines 1a, b, and c) o 1d 1,311,331
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) o o |_1e ] 0
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d ) S o . 3 1,311,331
4  Cash deemed held for charitable activities. Enter 1% % of line 3 (for greater amount, see page 25 of
the instructions) . _ . . 4 19,670
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,291,661
6 Minimum investment return. Enter 5% of line 5 6 64,583
Part X| Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (j)(5) private operating
foundations and certain foreign organizations check here b and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . . . 1 64,583
2a Tax on Investment income for 2009 from Part VI, line 5 S ) 2a 111
b Income tax for 2009. (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 111
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 64,472
4 Recovenes of amounts treated as qualifying distributions 4
5 Addlines 3and 4 5 64,472
6  Deduction from distnbutable amount (see page 25 of the instructions) . 6
-7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII,
line 1 7 64 ; 472
[PartXll ] Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contnibutions, gifts, etc.—total from Part I, column (d), ine 26 1a 75,150
b Program-related investments—total from Part IX-B o 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
purposes . 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) . o 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, line 4 4 75,150
5  Foundations that qualify under section 4940(e}) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b {see page 26 of the instructions) 5 111
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 75,039

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2009)
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Form 990-PF (2009)

W. S. Wellons Foundation

58-1537766

Page 9

| Part XilI |

Undistributed Income (see page 26 of the instructions)

o

-0 a0 o w

Distributable amount for 2009 from Part XI,

line 7 .
Undistributed income, If any, as of the end of 2009.
Enter amount for 2008 only .
Total for prior years. 20 , 20 , 20

Excess distributions carryover, If any, to 2009.
From 2004

(a)
Corpus

(b)
Years pnor to 2008

{c)
2008

(d)
2009

64,472

From 2005

From 2006

From 2007

8,145

From 2008

Total of lines 3a through e

Qualifying distnbutions for 2009 from Part X,
ned:» $ 75,150

Applied to 2008, but not more than line 2a

Applied to undistnbuted income of prior years
(Election required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2009 distnbutable amount

10

o o o6 o w

Remaining amount distnbuted out of corpus
Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract ine 5
Prior years' undistnbuted income. Subtract
line 4b from line 2b .

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract ine 6¢ from tine 6b Taxable
amount—see page 27 of the instructions
Undistnbuted income for 2008 Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions

Undistnbuted income for 2009. Subtract lines
4d and 5 from line 1. This amount must be
distnbuted in 2010 .
Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)}(1)F) or 4942(g)(3) (see page 27 of the
instructions) . .
Excess distnbutions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) . .
Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
Analysis of line 9.

Excess from 2005

8,145

64,472

10,678

18,823

18,823

Excess from 2006

Excess from 2007

8,145

Excess from 2008

Excess from 2009

10,678

DAA

Form 990-PF (2009)
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Form 30-PF (2009} W. S. Wellons Foundation 58-1537766 Page 10

| Part XIV | Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

e—Qualifying-distributions-made-directly

If the foundation has received a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling 1s effective for 2009, enter the date of the ruling . R

Check box to indicate whether the foundation 1s a pnvate operating foundation descnbed in section I_l 4942())(3) or [—L 4942(1X5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006

investment return from Part X for

each year listed

85% of line 2a .
Qualifying distnbutions from Part XIl,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

for active conduct of exempt activities.

Subtract ine 2d from line 2¢

Complete 3a, b, or ¢ for the

altenative test relied upon

"Assets" alternative test—enter:

(1) Value of all assets

(2) Value of assets qualifying under
section 4942(j)(3)(B)(1)

"Endowment" alternative test—enter 2/3

of minimum investment return shown in

Part X, line 6 for each year listed

"Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)). or royalties})

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(in)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1  Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b iIf the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed:
William S. Wellons
P.O. Box 766 Spring Lake NC 28390
b The form in which applications should be submitted and information and materials they should include:
Contact Individual in 2a for details
¢ Any submission deadlines
None
d Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

None

DAA

Form 990-PF (2009)



131 04/27/2010 8 46 AM

Form 990-PF (2009) W. S. Wellons Foundation 58-1537766 Page 11
| Part XV | Supplementary Information (continued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s'r?ilf f:; 'rsef.—ﬂ,g:i,'ﬁ:ﬂ”ti" Foundation Purpose of grant or
any foundation manager status of contribution Amount
Name and address (home or business) or substantial contributor reciplent
a Paid during the year
See Statement 11
75,150
Total » 3a 75,150
b Approved for future payment
N/A
Total » 3b
Form 990-PF (2009)

DAA
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Form 990-PF (2009)

W. S. Wellons Foundation

58-1537766

Page 12

[ Part XVI-A |

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function income
Business code Amount Exg‘fém Amount (See page 28 of
1 Program service revenue’ the instructions }
a
b
c
d
e
f
g Fees and contracts from government agencies
2—Membership-dues-and nents - _
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14 14,232
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental iIncome or (loss) from personal property
7 Other investment income .
8 Gain or (loss) from sales of assets other than inventory 18 -305,638
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue. a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) -291,406 0
13 Total. Add line 12, columns (b), (d), and (e) o 13 -291,406
See worksheet in line 13 instructions on page 28 to venfy calculations.)
Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See page 29 of the
instructions.)
N/A
DAA Form 990-PF (2009)
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Form 990-PF (2009) W. S. Wellons Foundation 58-1537766 Page 13
Part XVII; Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to politicat
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of*
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: ]
(1) Sales of assets to a nonchantable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilites, equipment, or other assets 1b(3) X
(4)-Reimbursement-arrangements— 1b(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Shanng of facllities, equipment, mailing lists, other assets, or paid employees . . 1c X

d If the answer to any of the above 1s "Yes,"” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/Aa

2a s the foundation directly or indirectly affitated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule.

D Yes @ No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

|
‘ Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it stﬂorrect and compleeylarauon of pseparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

PrS-[3-o -
e |gnature of officer or trustee Date Tite
T Date Check et (s Sgnature on
heck I

c Preparers - : M PA age 30 of the instructions
| ”g; _u-g g signature } AMHM— 0‘“"; ( ) M 04/27/10 seft-employed » [ |
! c ® . S
; €28 | Fimsname(oryoursd , William Temple Allen, CPA, P.A.
| & | sell-employed), address, 3620 Cape Center Drive ENp 56-1833865

and ZIP code Fayvetteville, NC 28304 Proneno 910-323-0191

DAA

Form 990-PF (2009)
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Form 4562 Depreciation and Amortization

(Including Information on Listed Property)

Department of the Treasury
Internal Revenue Service

OMB No 1545-0172

2009

99) » See separate instructions. P Attach to your tax return. 92352’5‘&"&0 67
Name(s) shown on retum Identifying number
W. S. Wellons Foundation 58-1537766
Business or activity to which this form relates
Indirect Depreciation
Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount. See the instructions for a higher imit for certain businesses 1 250,000
2  Total cost of section 179 property placed in service (see instructions) . 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) 3 800,000
4—~Reduction-in-imitation—Subtract-ine-3-from-line-2-If-zero-or-less-enter--0 4
5 Dollar imitation for tax year Subtract line 4 from line 1 |If zero or less, enter -0- If mamed filing separately, see instructions 5
6 (a) Descnption of property {b) Cost (business use only) (c) Elected cost
7  Listed property. Enter the amount from line 29 7
8  Total elected cost of section 179 property. Add amounts in column (c), ines 6 and 7 8
9  Tentative deduction. Enter the smaller of line 5 or line 8 9
10  Carmryover of disallowed deduction from line 13 of your 2008 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see |nstruct|ons) 11
12  Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 | 12
13 Carryover of disallowed deduction to 2010 Add lines 9 and 10, less line 12 . X » I 13 I
Note: Do not use Part I! or Part IIt below for listed property Instead, use Part V.
| Partll | Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instr.)
14  Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) ) . 14
15  Property subject to section 168(f)(1) election ' . 15
16 Other depreciation (including ACRS) R 16
[ Partlll | MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17  MACRS deductions for assets placed in service in tax years beginning before 2009 . . 17 I 0
18 If you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here P ﬂ (
Section B—Assets Placed in Service During 2009 Tax Year Using the General Depreciation System
(b) Month and year | (c) Basis for depreciation |(d) Recovery
(a) Classification of property placed in (business/investment use (e) Convention (f) Method (g) Depreciation deduction
service only-see nstructions) penod
19a  3-year property
b 5-year property
¢ 7-year property
d _10-year property
e 15-year property
f 20-year property
__ g 25-year property 25 yrs. S/L
h Residential rental 27.5yrs MM SIL
property 27 5yrs MM SiL
i Nonresidential real 39 yrs. MM SIL
property MM S/L
Section C—Assets Placed in Service During 2009 Tax Year Using the Alternative Depreciation System
20a Class life SiL
b 12-year 12 yrs. SiL
¢ 40-year 40 yrs MM S/L
[ PartlV| Summary (See instructions.)
21 Listed property. Enter amount from line 28 o 21 2,693
22 Total. Add amounts from line 12, lines 14 through 17 lines 19 and 20 1n column (g) and line 21 Enter here
and on the appropnate lines of your return. Partnerships and S corporations—see instructions 22 2 Vi 693
23  For assets shown above and placed in service during the current year, enter the
portion of the basis attnbutable to section 263A costs 23

For Paperwork Reduction Act Notice, see separate instructions.

DAA

Form 4562 (2009)
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W..S. Wellons‘ Foundation

58-~1537766
Form 4562 (2008) Page 2
PartV Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and
property used for entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable,
Section A—Depreciation and Other Information (Caution: See the instructions for Iimits for passenger automobiles.)
24a_ Do you have evidence to support the business/investment use claimed? [iﬂ Yes ﬂ No 24b If "Yes," is the evidence wntten? X| Yes H No
@ (b) 8 @ @ M (@) () 0
ype of property| Date placed in \nvestment use Cost or other Basis for depreciation { Recovery Method/ Depreciation Elected section
(hst vehicles service percentage basis (business/investment | penod Convention deduction 179 cost
first) use only)

25 Special depreciation allowance for qualified listed property placed in service dunng the
tax year and used more than 50% in a qualfied business use (see instructions) 25

26 Property used more than 50% in a qualified business use:

05 Chnysler
12/31/05/ 100.00¢ 24,344 24,344 5.0| 200DBM 2,693

%

27 Property used 50% or less in a qualified business use:
% S/L-
% S/L-

28  Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 I 28 2 7 693

29  Add amounts in column (i), ine 26. Enter here and on line 7, page 1 I 29

Section B—Information on Use of Vehicles

Complete this section for vehicles used by a sole propnetor, partner, or other “more than 5% owner,” or related person. If you provided vehicles

to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30 Total business/investment miles dnven (a) {b) (c) (d) {e) f
during the year (do not include Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
commuting miles) .

31 Total commuting miles dnven dunng the year

32  Total other personal (noncommuting) miles dnven

33  Total miles driven dunng the year. Add
lines 30 through 32

34  Was the vehicle available for personal Yes No Yes No Yes No Yes No Yes No Yes No
use during off-duty hours? .

35 Was the vehicle used primarily by a
more than 5% owner or related person?

36 Is another vehicle available for personal use?

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not

more than 5% owners or related persons (see instructions).

37 Do you maintain a wntten policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
your employees? . .

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use? . . .

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information received? . . . . .

41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.)

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes,"” do not complete Section B for the covered vehicles.
| Part VI| Amortization
(@ (b) © @ Amoriaaton o
Date amortization Amortizable Code penod or Amortization for this year
Description of costs begins amount section percentage

42 Amorhzation of costs that begins dunng your 2009 tax year (see instructions):

43  Amortization of costs that began before your 2009 tax year 43

44  Total. Add amounts In column (f). See the instructions for where to report 44

DAA

Form 4562 (2009)



131 W. S. Wellons Foundation
58-1537766
FYE: 12/31/2009

Federal Statements

4/27/2010 8:46 AM

Statement 1 - Form 990-PF, Part |, Line 6a - Sale of Assets

How
Description Received
Whom Date Date Sale Net
Sold Acquired Sold Price Cost Expense Depreciation Gain / Loss

50 PHARMACEUTIAL Purchase
12/12/06 3/12/09 $ 1,015 $ 1,645 $ $ -630

50 AUTODESK Purchase
7/28/06 3/13/09 611 1,608 -997

40 AUTODESK Purchase
12/15/08 3/13/09 489 737 -248

30 AMERICAN EXPRESS Purchase
5/03/01 3/18/09 367 1,157 -790

70 DEAN FOODS Purchase
2/06/08 3/24/09 1,362 2,001 -639

10 PRUDENTIAL Purchase
5/01/08 4/03/09 194 763 -569

30 PRUDENTIAL Purchase
6/28/06 4/03/09 582 2,273 -1,691

70 PATTERSON Purchase
9/20/06 5/11/09 1,508 2,258 -750

30 ROPER Purchase
4/03/07 6/03/09 1,248 1,648 -400

20 ALTRIA Purchase
9/13/07 6/15/09 348 411 -63

20 ALTRIA Purchase
1/10/07 6/15/09 348 4006 -58

50 AUTOMATIC DATA Purchase
4/21/08 6/30/09 1,702 2,158 -456

10 GENZYME Purchase
4/24/07 10/21/09 558 636 -78

20 GENZYME Purchase
9/13/07 10/21/09 1,116 1,262 -146

98 ISHARES Purchase
6/02/06 10/21/09 4,125 6,795 -2,670

16 ISHARES Purchase
12/27/06 10/21/09 673 1,325 -652

20 ISHARES Purchase
9/13/07 10/21/09 842 1,421 -579




131 W. S. Wellons Foundation
58-1537766
FYE: 12/31/2009

Federal Statements

4/27/2010 8:46 AM

Statement 1 - Form 990-PF, Part |, Line 6a - Sale of Assets (continued)

How
Description Received
Whom Date Date Sale Net
Sold Acquired Sold Price Cost Depreciation Gain / Loss

16 ISHARES Purchase
12/27/07 10/21/09 $ 673 $ 1,080 $ $ -407

20 L-3 COMMUNICATION Purchase
8/21/06 10/21/09 1,521 1,397 124

90 GENERAL ELECTRIC Purchase
2/26/97 11/27/09 1,424 1,589 -165

30 PEABODY Purchase
9/13/07 11/27/09 1,350 1,230 120

60 SYSCO Purchase
8/26/04 11/27/09 1,642 1,930 -288

40 ZIMMER Purchase
9/05/07 11/27/09 2,299 3,098 -799

375 ISHARES Purchase
6/02/06 12/22/09 20,601 24,465 -3,864

350 ISHARES Purchase
6/02/06 12/22/09 15,588 16,776 -1,188

10 PNC Purchase
7/06/06 12/31/09 539 706 -167

20 PNC Purchase
9/13/07 12/31/09 1,078 1,355 =277

20 PHILLIP MORRIS Purchase
1/05/07 12/31/09 975 924 51

20 PHILLIP MORRIS Purchase
9/10/07 12/31/09 976 935 41

1000 AGCO Purchase
9/16/09 9/17/09 29,049 28,638 411

500 AGL RESOURCES Purchase
3/03/09 4/29/09 15,152 13,162 1,990

500 AGL RESOURCES Purchase
3/18/09 4/29/09 15,152 13,467 1,685

1000 AIRTRAN HOLDINGS Purchase
4/02/09 4/13/09 5,543 5,118 425

1887.8528 ALPINE GLOBAL Purchase
10/15/08 2/20/09 5,475 8,660 -3,185




131 W. S. Wellons Foundation
58-1537766
FYE: 12/31/2009

Federal Statements

4/27/2010 8:46 AM

Statement 1 - Form 990-PF, Part |, Line 6a - Sale of Assets (continued)

How
Description Received
Whom Date Date Sale Net
Sold Acquired Sold Price Cost Expense Depreciation Gain / Loss

.1472 ALPINE GLOBAL Purchase
10/15/08 2/23/09 $ $ 1 $ -1

1000 ALTRIA GROUP Purchase
5/12/09 8/17/09 17,482 17,457 25

400 BP PLC Purchase
3/23/09 8/17/09 19,552 16,659 2,893

500 BEST BUY INC Purchase
3/17/09 3/20/09 16,015 15,644 371

49.1535 BLACKROCK INTL Purchase
3/13/08 2/20/09 370 785 -415

49,6967 BLACKROCK INTL Purchase
4/16/08 2/20/09 374 795 -421

48.6277 BLACKROCK INTL Purchase
5/12/08 2/20/09 366 806 -440

47.8 BLACKROCK INTL Purchase
6/11/08 2/20/09 360 816 -456

55.3636 BLACKROCK INTL Purchase
7/16/08 2/20/09 417 825 -408

39.236 CALAMOS GLOBAL Purchase
3/04/08 2/20/09 208 461 -253

42.3157 CALAMOS GLOBAL Purchase
3/31/08 2/20/09 224 465 -241

39.8306 CALAMOS GLOBAL Purchase
5/01/08 2/20/09 211 470 -259

37.1912 CALAMOS GLOBAL Purchase
5/28/08 2/20/09 197 474 =277

39.9141 CALAMOS GLOBAL Purchase
6/30/09 2/20/09 212 478 -266

44,5132 CALAMOS GLOBAL Purchase
8/06/08 2/20/09 236 482 -246

46.6345CALAMOS GLOBAL Purchase
9/02/08 2/20/09 247 487 -240

56.5678 CALAMOS GLOBAL Purchase
9/24/08 2/20/09 300 492 -192




131 W. S. Wellons Foundation
58-1537766
FYE: 12/31/2009

Federal Statements

4/27/2010 8:46 AM

Statement 1 - Form 990-PF, Part |, Line 6a - Sale of Assets (continued)

How
Description Received
Whom Date Date Sale Net
Sold Acquired Sold Price Cost Expense Depreciation Gain / Loss

1447 CALAMOS GLOBAL Purchase
10/15/08 2/20/09 $ 7,669 S 8,842 §$ $ $ -1,173

80.3242 CALAMOS GLOBAL Purchase
10/29/08 2/20/09 426 495 -69

.1779 CALAMOS GLOBAL Purchase

10/29/08 2/23/09 1 1

500 DOW CHEMICAL Purchase
11/11/09 11/12/09 14,371 13,284 1,087

1000 FLOWERS FOODS INC Purchase
9/16/09 9/24/09 26,050 25,098 952

50 GOOGLE Purchase
3/12/09 8/17/09 22,401 15,945 6,456

1000 JANUS CAPITAL Purchase
3/23/09 4/02/09 7,542 6,559 983

400 KOHLS CORP Purchase
3/17/09 3/25/09 16,200 15,592 608

100 MASTERCARD INC Purchase
3/31/09 7/30/09 20,465 16,820 3,645

1000 MOTOROLA INC Purchase
4/17/09 10/09/09 8,302 5,208 3,094

1000 PATTERSON UTIL Purchase
4/29/09 5/06/09 14,820 13,348 1,472

500 PETROBRAS Purchase
3/12/09 3/20/09 16,326 14,649 1,677

500 POWERSHARES Purchase
3/26/09 10/28/09 21,004 15,700 5,304

125 SPX CORP Purchase
8/07/09 9/24/09 7,770 7,190 580

1000 SILVER WHEATON CORP Purchase
9/30/09 10/20/09 14,403 12,498 1,905

1000 SILVER WHEATON Purchase
10/29/09 11/05/09 14,023 13,129 894

1000 SMITHFIELD FOODS Purchase
3/16/09 3/30/09 8,999 8,648 351




131 W. S. Wellons Foundation
58-1537766
FYE: 12/31/2009

Federal Statements

4/27/2010 8:46 AM

Statement 1 - Form 990-PF, Part I, Line 6a - Sale of Assets (continued)

How
Description Received
Whom Date Date Sale Net
Sold Acquired Sold Price Cost Expense Depreciation Gain / Loss

2000 SMURFIT STONE CONTAINER Purchase
9/09/08 1/15/09 $ 130 $ 13,900 $ $ -13,770

5000 ALPINE GLOBAL Purchase
4/25/07 2/20/09 14,500 98, 380 -83,880

34.8014 SHS OF BENS INT Purchase
7/13/07 2/20/09 101 622 -521

37.9808 ALPINE GLOBAL PREMIER Purchase
8/15/07 2/20/09 110 626 -516

39.365 ALPINE GLOBAL Purchase
9/04/07 2/20/09 114 630 -516

4000 BLACKROCK PFD Purchase
12/21/06 2/20/09 23,649 94,775 -71,126

26.2583 BLACKROCK PFD Purchase
3/14/07 2/20/09 155 592 -437

26.7361 BLACKROCK PFD Purchase
4/12/07 2/20/09 158 597 -439

26.7774 BLACKROCK PFD Purchase
5/16/07 2/20/09 158 602 -444

28.1664 BLACKROCK PFD Purchase
7/11/07 2/20/09 167 608 -441

32.0331 BLACKROCK PFD Purchase
8/10/07 2/20/09 189 610 -421

32.0287 BLACKROCK PFD Purchase
9/14/07 2/20/09 189 608 -419

.4512 BLACKROCK PFD Purchase
9/14/07 2/23/09 3 9 -6

5000 BLACKROCK INTL Purchase
5/24/07 2/20/09 37,633 97,641 -60,008

41.3068 BLACKROCK INTL Purchase
8/15/07 2/20/09 311 739 -428

42 .2107 BLACKROCK INTL Purchase
9/14/07 2/20/09 318 745 -427

41.9452 BLACKROCK INTL Purchase
10/16/07 2/20/09 316 751 -435




131 W. S. Wellons Foundation
58-1537766
FYE: 12/31/2009

Federal Statements

4/27/2010 8:46 AM

Statement 1 - Form 990-PF, Part |, Line 6a - Sale of Assets (continued)

How
Description Received
Whom Date Date Sale Net
Sold Acquired Sold Price Cost Expense Depreciation Gain / Loss

44,9364 BLACKROCK INTL Purchase
11/14/07 2/20/09 $ 338 $ 756 $ $ -418

45.7608 BLACKROCK INTL Purchase
12/17/07 2/20/09 344 763 -419

45.8158 BLACKROCK INTL Purchase
1/16/08 2/20/09 345 770 -425

45.3828 BLACKROCK INTL Purchase
1/24/08 2/20/09 342 770 -428

4000 CALAMOS GLOBAL Purchase
6/26/07 2/20/09 21,201 59,779 -38,578

31.5164 CALAMOS GLOBAL Purchase
9/12/07 2/20/09 167 438 -271

32.9703 CALAMOS GLOBAL Purchase
10/04/07 2/20/09 175 442 -267

33.674 CALAMOS GLOBAL Purchase
10/26/07 2/20/09 178 445 -267

37.3071 CALAMOS GLOBAL Purchase
11/27/07 2/20/09 198 449 -251

36.2173 CALAMOS GLOBAL Purchase
12/21/07 2/20/09 192 453 -261

35.7876 CALAMOS GLOBAL Purchase
1/23/08 2/20/09 190 457 -267

63.364 DELAWARE US GROWTH Purchase
5/24/05 4/03/09 500 659 -159%

707.957 DELAWARE US GROWTH Purchase
5/24/05 12/17/09 7,415 7,363 52

804.163 DELAWARE US GROWTH Purchase
6/03/05 12/17/09 8,423 8,500 ~-77

3261.477 DELAWARE US GROWTH Purchase
2/13/06 12/17/09 34,162 38,812 -4,650

15.06 FIDELITY ADVISOR Purchase
4/05/06 5/18/09 200 261 -61

1000 FORD MOTOR Purchase
8/16/01 12/17/09 9,513 22,960 -13,447




131 W. S. Wellons Foundation | ' 4/27/2010 8:46 AM
58-1537766 Federal Statements

FYE: 12/31/2009

Statement 1 - Form 990-PF, Part |, Line 6a - Sale of Assets (continued)

How
Description Received
Whom Date Date Sale Net
Sold Acquired Sold Price Cost Expense Depreciation Gain / Loss
1000 Jp MORGAN CHASE Purchase
9/11/07 12/17/09 $ 40,843 $ 44,630 $ $ $ -3,787
1937.17 LMP LARGE CAP Purchase
7/12/07 8/17/09 36,748 50,065 -13,317
600 MICROSOFT Purchase
4/18/00 12/17/09 17,958 23,086 -5,128
200 CGMI Purchase
4/24/00 12/17/09 5,986 6,712 -726
200 CGMI Purchase
12/20/00 12/17/09 5,986 4,269 1,717
Total S 683,273 §$ 988,911 s 0 S 0 s -305, 638

Statement 2 - Form 990-PF, Part |, Line 16b - Accounting Fees

Net Adjusted Charitable
Description Total Investment Net Purpose
LEGAL AND PROFESSIONAL $ 11,441 $ $ $
Total $ 11,441 $ 0 S 0 $ 0

Statement 3 - Form 990-PF, Part |, Line 16c - Other Professional Fees

Net Adjusted Charitable
Description Total Investment Net Purpose
COMMISSIONS $ 3,097 $ 3,097 $ S
Total $ 3,097 $ 3,097 $ 0 $ 0

1-3




131 W. S. Wellons Foundation
58-1537766 Federal Statements

FYE: 12/31/2009

4/27/2010 8:46 AM

Statement 4 - Form 990-PF, Part |, Line 18 - Taxes

Net Adjusted Charitable
Description Total Investment Net Purpose

PAYROLL TAXES $ 6,503 $ $
REAL ESTATE TAXES 5,713

Total $ 12,216 $ 0 $ 0 0

Statement 5 - Form 990-PF, Part |, Line 19 - Depreciation
Description
Date Cost Prior Year Current Year Net Investment Adjusted Net
Acquired Basis Depreciation Method Life Depreciation Income Income

05 Chrysler

12/31/05 $ 24,344 $ 19,294 200DB 558 2,693 s $

Total $ 24,344 S 19,294 $ 2,693 s 0 $ 0

Statement 6 - Form 990-PF, Part |, Line 23 - Other Expenses
Net Adjusted Charitable
Description Total Investment Net Purpose
$ $ $
Expenses
DUES & SUBSCRIPTIONS 36
REPAIRS & MAINTENANCE 1,336
Total $ 1,372 $ 0 S 0 0
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58-1537766 Federal Statements
FYE: 12/31/2009

Statement 7 - Form 990-PF, Part I, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
$ 1,411,861 $ Cost $
CSEC-EASTOVER CAPITAL -STOCKS
204,315 Cost 199,543
CSEC - EASTOVER CAPITAL - CASH
8,081 Cost 8,081
CSEC - NEW CENTURY BANK
52,000 Cost 19,000
CSEC -SMITH BARNEY-STOCKS
603,888 Cost 565,186
CSEC - SMITH BARNEY-CASH
2,866 Cost 2,866
CSEC - BBT BANK
61,413 Cost 42,589
Total $ 1,411,861 $ 932,563 $ 837,265




131 W. S. Wellons Foundation

58-1537766 Federal Statements
FYE: 12/31/2009

4/27/2010 8:46 AM

al

Statement 8 - Form 990-PF, Part |, Line 11 - Land, Building, and Equipment Investments

Beginning End End Accumulated Net

Description Net Book Cost / Basis Depreciation FMV
REAL ESTATE $ 489,500 $ 489,500 S $ 489,500
Total $ 489,500 $ 489, 500 $ 0 $ 489,500

Statement 9 - Form 990-PF, Part |l, Line 14 - Land, Building, and Equipment

Beginning End End Accumulated Net

Description ’ Net Book Cost / Basis Depreciation FMV
FURNITURE AND FIXTURES $ 5,050 $ 24,344 $ 21,987 $ 24,344
Total $ 5,050 $ 24,344 $ 21,987 $ 24,344
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FYE: 12/31/2009

Federal Statements

4/27/2010 8:46 AM

Statement 10 - Form 990-PF, Part lil, Line 5 - Other Decreases

Description

IRS PAYMENT
Total

Amount

$ 491

$ 491
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58-1537766 Federal Statements

FYE: 12/31/2009

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
Contact Individual in 2a for details

Form 990-PF, Part XV, Line 2¢c - Submission Deadlines

Description

None

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

None




131 W. S. Wellons Foundation
58-1537766 Federal Statements
FYE: 12/31/2009

4/27/2010 8:46 AM

Statement 11 - Form 990-PF, Part XV, Line 3a - Grants and Contributions Paid During the

Year
Name Address
Address Relationship Status Purpose Amount

Town of Falcon 7156 South West Street

Falcon NC 28342 None Public - Public 350
Community Concerts 1960 Coliseum Drive

Fayetteville NC 28306 None 501 (C) (3) Charitable 2,500
Emmanuel College 181 Springs Street

Franklin Springs GA 30639 None School Religious 1,000
Trinity Christian School 3727 Rosehill Road

Fayetteville NC 28311 None School Religious 300
Fishers of Men P O Box 50425

Myrtle Beach SC 29579 None 501 (C) (3) Charitable 10,000
Cape Fear Botanical 536 N Eastern Blvd

Fayetteville NC 28301 None 501 (C) (3) Charitable 10,000
Northwood Temple 4250 Ramsey Street

Fayetteville NC 28311 None 501 (C) (3) Charitable 25,000
Unknown Angel P O Box 766

Fayetteville NC 28390 None 501 (c) (3) Charitable 10,000
Christian Life Ministries P O Box 766

Fayetteville NC 28390 None 501 (C) (3) Charitable 10,000
Falcon Childrens Home Fayetteville Road

Falcon NC 28342 None School Charitable 5,000
Methodist College 5400 Ramsey Street

Fayetteville NC 28311 None 501 (C) (3) Charitable 1,000

Total 75,150
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