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Form 990- P F

Department of the Treasury
Internal Revenue Service

. ]

EXTENSION GRANTED TO NOVEMBER 15, 2010

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check all that apply:

‘__—] Initial return

Amended return

[:] Initial return of a former publc charity
[ Address change

[:' Final return

Name change

Name of foundation

A Employer identification number

Use the IRS
label
Otherwise, ["THE UNIVERSITY FINANCING FOUNDATION, INC, 58-1505902
p[int Number and street (or P O box number if mail Is not delivered to street address) Room/suite  |B Telephone number
Orype. 1333 BUSBEE DRIVE 150 404-214-9440

See Specific

ENNESAW, GA 30144

. City or town, state, and ZIP code
Instructions.

D 1. Foreign organizations, check here

H Check type of orgamization:

II] Section 501(c)(3) exempt private foundation

I:I Section 4947(a)(1) nonexempt charitable trust ‘:] Other taxable private foundation

2 Foreign organizations meeting the 85% tes
check here and attach computation

| Fair market value of all assets at end of year
(from Part Il, col (c), ine 16)
|22

424,822 191

J Accounting method:
D Other (specify)

(Part I, column (d) must be on cash basis.)

D Cash

[Il Accrual

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation is i a 60-month termination
under section 507(b)(1)(B), check here }[:]

Cu exemption application s pending, check here > D

» |

t,

»[ ]
»[ ]

Part 1| Analysis of Revenue and Expenses d) Disbursements
B s i S rone | et | Oemesmen | @i | S,
1 Contributions, gifts, grants, etc., received 1,750,000,
2 Ched()[:] if the foundation 1s not required to attach Sch B s G, .
3 G mventmeme® and temporary 16424 214, 16 424 214, 16,424,214 STATEMENT1
4 Dividends and interest from securities L L
5a Gross rents 1,036 871, 124,838, 1,036, 871.STATEMENT2
b Net rental income or (loss) <484 875.> P . PRY | LY STATEMENT3
[ 62 Net gain or (loss) from sale of assets not on ine 10 1,286 421 | " . . l T - STATEMENT4:
Bl basssoningea 6,813 664, RECEIVED " 4~ S
5 7 Capital gain net Income (from Part IV, line 2) —
1 8 Net short-term capital gain deo b s 0.
9 Income modifications 21> NUV L4,
b Less Cost of goods sold n(?,nF: I
¢ Gross profit or (loss) —— - ] :
11 Other income 21 031 321, 0, 21 031 321 STATEMENTS . .
12 Total. Add Ines 1 through 11 41 528 827 16 549 052, 38 492 406, . T i
13 Compensation of officers, directors, trustees, etc 1,942 973, 0, 0, 1,942,973,
14 Other employee salaries and wages 1,004,801, 0, 0, 1,004,801,
o 15 Pension plans, employee benefits 686,753, 0. 0. 686,753,
2| 16a Legal fees STMT 6 619,566, 0, 0. 619,566,
o § b Accounting fees STMT 7 253,074, 0. 0. 253.074.
S 35| ¢ Other professional fees STMT 8 79,520, 0. 0. 79,520,
o3 2117 Interest 17,617,652, 0. 17,617,652, 0.
3 Tl18 Taxes STMT 9 19887, 0. 19,887, 0.
2% 219 Depreciation and depletion 3,365 053, 55 661, 3,365,053, N
S g 20 Occupancy 1,584 382, 71,572, 181,973, 1,402,409,
= |21 Travel, conferences, and meetings 59 906, 0. 0. 59,906,
b g 22 Printing and publications 1,690, 0, 0, 1,690,
% 2|23 Other expenses STMT 10 7.736_ 140, 8_580, 8580, 7_727_560
z E 24 Total operating and administrative
é g8 expenses. Add hines 13 through 23 34,971,397, 135,813, 21,193 145, 13,778,252,
T Olas Contributions, gifts, grants paid 170 400,| . 170,400,
26 Total expenses and disbursements.
Add lines 24 and 25 35,141 797, 135 813 21 193 145, 13 948 652,
27 Subtract e 26 from line 12: . T § ' ' -
2 Excess of rovenue over expenses and disbursements 6. 387,030, L -
b Net investment income G negative, enter -0-) ] 16,413 239, - .
¢ Adjusted net income Gf negative, enter -0-) e R 17,299,261 . = 4 . %
oa5sho  LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 980-PF (2009) a

1
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Form 930-PF {2008) THE UNIVERSITY FINANCING FOUNDATION INC, 58-1505902 Page 2
Attached schedues and amounts in the descnption Beginning of year End of year
Balance Sheets column should be for end-of-year amounts only (a) Book Value (b) Book Value (c)Falr Market Value
Cash - non-interest-bearing
2 Savings and temporary cash investments 26,149,527, 56 515,116, 56 515 116,
3 Accounts receivable P> 1,218,447, )
Less: allowance for doubtful accounts P> 1,171,200, 1,218,447, 1.218 447,
4 Pledges recevable P : - ' ) o
Less: allowance for doubtful accounts P
5 Grantsrecewable
6 Recewables due from officers, directors, trustees, and other
disquahfied persons
7 Other notes and loans receivable > 12 578 166.
Less: allowance for doubtful accounts P 13,545,769, 12,578,166, 12,578,166,
@ | 8 Inventories for sale or use
§ 9 Prepaud expenses and deferred charges 11 547,028, 12,282,212, 12,282,212,
< | 10a Investments - U.S. and state government obligations STMT 12 10 502 158. 11.179 719, 11 179 719.
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buldings, and equipment basis | 3,716 774.1 . .
Less accumulated deprecabon  STMT 13 > 694 684. 3,115,991, 3,022 090, 3,022,090,
12 Investments - mortgage loans
13 Investments - other STMT 14 30,330,724, 7,267,513, 7,267,513,
14 Land, buildings, and equipment; basis » 155,625 687, " L £ iy
Less accumulated depreciaion  gPMT 15 | 4 37,084,758, 84,057,816, 118,540,929, 118,540,929,
15 Other assets (describe P STATEMENT16 ) 203,873,955, 202,217,999, 202,217,999,
16 Total assets (to be completed by all filers) 384,294,168, 424 822 191, 424 822,191
17 Accounts payable and accrued expenses 20,471 481, 16489 501, 4 - &7 -
18 Grants payable
@19 Deferred revenue 3,673,179, 3,558,236
2 120 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable
= {22 Other habilities (describe p» STATEMENT17 ) 359,574,333, 395,862,676,
23 Total liabilities (add lines 17 through 22) 383,718 993 415 910 413,
Foundations that follow SFAS 117, check here | [I]
" and complete lines 24 through 26 and lines 30 and 31.
8|24 Unrestncted 575,175, 8,911,778
& |25 Temporarily restricted
@ |26 Permanently restricted
E Foundations that do not follow SFAS 117, check here > [::]
L and complete lines 27 through 31.
3, 27 Capital stock, trust principal, or current funds
§ 28 Paid-in or capital surplus, or land, bldg., and equipment fund
2 29 Retamned earnings, accumulated income, endowment, or other funds
g’ 30 Total net assets or fund balances 575 175, 8. 911 778
__131_Total liabilities and net assets/fund balances 384,294 168, 424 822 191} &L e
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part il, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return) 1 575 175,
9 Enter amount from Part |, line 272 o 2 6,387,030,
3 Other increases not included in line 2 (itermze) > SEE STATEMENT 11 3 1 949 573,
4 Addhnes1,2,and3 ) 4 8 911 778.
5 Decreases not included in Iine 2 (itemize) P> 5 0.
6 Total net assets or fund balances at end of year (hine 4 minus line 5) - Part lI, column (b), ine 30 6 8 911 778,
Form 990-PF (2009)
023511
02-02-10
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Form 990-PF (2009) THE UNIVERSITY FINANCING FOUNDATION,INC, 58-1505902 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bw%v{,?ccﬁalgéed (cz Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) 0 - Donation mo., day, yr.) (mo., day, yr.)
1a
b NONE
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- l. (k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (1), if any Losses (from col. (h))
a
b
c
d
e
if gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, hne 7 2
3 Net short-term capital gain or (loss) as defined m sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3
[Part'V..| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) N/A
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? l:l Yes D No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base per?od years (b) (c) Dlstnblsgz)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2008
2007
2006
2005
2004
2 Total of ine 1, column (d) 2
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine § 4
5 Multiply kine 4 by line 3 5
6 Enter 1% of net investment income (1% of Part |, ne 27b) 6
7 Addlines Sand 6 ] 7
8 Enter qualifying distributions from Part Xil, hine 4 8

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2009)

923521 02-02-10
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Form 990-PF (2009) THE UNIVERSITY FINANCING FOUNDATION INC, 58-1505902 Page 4

[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlonsb

ta Exempt operating foundations described in section 4940(d)(2), check here B> IE and enter "N/A" on line 1.
Date of ruling or determination letter;  05,/09/89 {attach copy of letter if necessary-see instructions) .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1 N/A
of Part!, ine 27b
¢ All other domestic foundations enter 2% of hne 27b. Exempt foreign organizations enter 4% of Part |, hne 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Addhnes 1and2 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4
5 Taxbased on investment income. Subtract line 4 from hne 3. if zero or less, enter -0- 5 0.
6 Credits/Payments: N
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c s
d Backup withholding erroneously withheld 6d 'g':j
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here [:I If Form 2220 1s attached 8
9 Taxdue. If the total of lines & and 8 1s more than line 7, enter amount owed > 9 0,
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 to be: Credited to 2010 estimated tax P> Refunded p> | 11
fPart VII-A | Statements Regarding Activities
- -1Yes| No

1a During the tax year, did the foundation attempt to influence any national, state, or local legislatton or did it participate or intervene in
any pohtical campaign?
b Dud it spend more than $100 during the year (either directly or indirectly) for political purposes (see nstructions for defimtion)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b if"Yes,” has it filed a tax return on Form 990-T for this year?

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes,"® attach the statermnent required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language in the governing mstrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes, " complete Part I, col. (c), and Part XV.

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

GA

b f the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) for calendar
year 2009 or the taxable year beginming in 2009 (see instructions for Part XIV)? If *Yes, " complete Part XIV
10_Did any persons become substantial contributors during the tax year? it “ves,” attach a schedule listing therr names and addresses _ STMT 18

10 | x

923531
02-02-10

4

Form 990-PF (2009)
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Form 990-PF (2009) THE UNIVERSITY FINANCING FOUNDATION INC, 58-1505902 Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest 1n any applicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation?
Website address P> _ www . TUFF .ORG

11 X

12 X
13 | x

14 The books are in care of > THOMAS H., HALL Telephone no.p»404-214-9440

Located at > 3333 BUSBEE DRIVE _ STE 150 KENNESAW_ GA ZIP+4 30144

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |

]

N/A

[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item Is checked In the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage mn the sale or exchange, or leasing of property with a disquahfied person? D Yes bT_I No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes II] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes LT_] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? D Yes [_}T_I No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? D Yes [x__l No
(6) Agree to pay money or property to a government official® (Exception. Check *No®

If the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) D Yes I_T_l No

b if any answer is "Yes" to 1a(1)-(6), did any of the acts fall to quahfy under the exceptions described in Regulations

section 53.4941(d)-3 or i a current notice regardng disaster assistance (see page 20 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here > l:]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2009?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(1}(5)):
a At the end of tax year 20089, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning
before 2009? [Jves [xIno
If “Yes,” list the years p» , , R
b Are there any years listed in 2a for which the foundation ts not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L—x:] Yes D No
b If*Yes,” did it have excess business holdings m 2009 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009.)
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Dud the toundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009?

Yes| No

ib X

1¢c X

2b

3b X
4a X

4b X

9823541
02-02-10

5

Form 990-PF (2009)

10371110 759874 67850.1 -



Form 990-PF (2009) THE UNIVERSITY FINANCING FOUNDATION, INC, 58-1505902 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (sectton 4945(e))? D Yes EI No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? ,:] Yes III No
(3) Provide a grant to an mdividual for travel, study, or other similar purposes? l:] Yes [I] No
(4) Provide a grant to an orgamization other than a charitable, etc., organization described in section
509(a)(1), (2), oF (3), or section 4940(d)(2)? [ ves xIno
(5) Prowide for any purpose other than religious, chanitable, scientific, hterary, or educationat purposes, or for
the prevention of cruelty to children or animals? [:] Yes E\Zl No
b It any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fall to quahfy under the exceptions described in Regulations
sechion 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/AD 5b
|

Organizations relying on a current notice regarding disaster assistance check here
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiwms on

a personal benefit contract? [:I Yes EB No S
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. ;
7a Atany time during the tax year, was the foundation a party to a prohibrted tax shelter transaction? [:] Yes 'I’ No | s~
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

N/A I:l Yes [:, No

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

d) Contnbutions to
(a) Name and address hgﬁ)rsT g'gr 3«2213 ég?cﬂgd ‘°’(ﬁ°£25’§?.?3','°" é""’g!.ﬁed"e‘igf,f;‘d"'“"s aé%ﬁfn ,e&?]%r
to position enter-0-) compensation allowances
SEE STATEMENT 19 2,803,865, 493,990, 25,200,
2 Compensation of five highest-paid employees (other than those included on line 1). i none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂfé%%(r’ \?v\é%?ge (c) Compensation °("% gcg%gﬁ?guffffdm aS%%Eﬁ ,e&%%r
devoted to position compensabga allowances
VIC CLEMENTS - 3333 BUSBEE DRIVE ADMIN MANAGER
STE 150, KENNESAW, GA 30144 40.00 200,000, 61,600, 0.
JACK TILLMAN - 75 FIFTH STREET,K STE MANAGER
1050, ATLANTA, GA 30308 40,00 141,351, 36,760, 6,600,
CHRIS RUSKIN - 75 FIFTH STREET, STE ANALYST
1050, ATLANTA, GA_ 30308 40,00 87,000. 26,796. 0.
TERRI_KEMP - 3333 BUSBEE DRIVE, STE PROJECT ACCOUNTANT
150, KENNESAW, GA 30144 40,00 70,000, 21,560, 0.
KATHERINE SMITH - 75 FIPTH STREET [EXECUTIVE ASSISTANT
STE 1050, ATLANTA, GA 30144 40,00 54,000, 16 632, 0,
Total number of other employees paid over $50,000 » I 1

923551
02-02-10
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Form 990-PF (2009)
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Form 990-PF (2009) THE UNIVERSITY FINANCING FOUNDATION INC. 58-1505902 Page7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continved)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
GATEWAY DEVELOPMENT SERVICES
75 FIFTH STREET NW, STE 1000, ATL, GA 30308 PROJECT MANAGEMENT 4,973,133,
HOLT, NEY  ZATCOFF & WASSERMAN - 100 GALLERIA
PKWY, STE 300, ATLANTA, GA 30339-5947 LEGAL SERVICES 881,942,
JONES LANG LASALLE AMERICAS - 3344 PEACHTREE
RD NE, STE 1200, ATLANTA, GA 30326 REAL ESTATE BROKER SERVICES 369,564,
WINDHAM BRANNON, P.C, - 1355 PEACHTREE STREET
NE, STE 200, ATLANTA,L GA 30309 AUDIT AND TAX SERVICES 277,363,
HUNTON & WILLIAMS LLP - 600 PEACHTREE STREET
NE, STE 4100, ATLANTA, GA 30308 [.EGAL SERVICES 277,325,
Total number of others receiving over $50,000 for professional services > 4

[Part.IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expen
number of orgamzations and other beneficraries served, conferences convened, research papers produced, etc. penses

1 THE FOUNDATION FINANCES AND ACQUIRES FACILITIES AND
EQUIPMENT FOR THE BENEFIT OF SCHOOLS, COLLEGES
UNIVERSITIES, AND OTHER NONPROFIT EDUCATIONAL ORGANIZATIONS

2 AND MAKES THE FACILITIES AND EQUIPMENT AVAILABLE TO SUCH
NONPROFIT ORGANIZATIONS AT RENTAL OR INTEREST RATES LESS
THAN COMMERCIAL RATES FOR COMPARABLE FACILITIES,

3 THE FOUNDATION ALSO UNDERTAKES, FOR BELOW-MARKET CHARGES
EXTRAORDINARY TASKS REQUESTED OF IT BY NONPROFIT EDUCATIONAL
AND GOVERNMENTAL ORGANIZATIONS.

13,948,652,

4

[Part!IX-B.| Summary of Program-Related Investments
Describe the two largest program-related mvestments made by the foundation during the tax year on hines t and 2.

Amount

1 THE FOUNDATION MADE LOW INTEREST RATE LOANS TO NON-PROFIT
EDUCATIONAL ORGANIZATIONS, SEE EXHIBIT A

1,123,363,

2 THE FOUNDATION PURCHASED EQUIPMENT AND REAL ESTATE DURING
THE YEAR FOR RENT BY NONPROFIT EDUCATIONAL ORGANIZATIONS

34,507,126,

All other program-related investments. See structions.
3

| 2 35_630_ 489,

Total. Add lines 1 through 3
Form 990-PF (2009)

923561
02-02-10
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Form 990-PF (2009) THE UNIVERSITY FINANCING FOUNDATION INC,

58-1505902 Page 8

Part X | Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:
a Average monthly fair market value of secunties 1a 1,731,960,
b Average of monthly cash balances 1b 6,938,914,
¢ Fair market value of all other assets ic
d Total (add hnes 1a, b, and ¢) 1d 8,670,874,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) l 1e l
2 Acquisition indebtedness applicable to line 1 assets 2 0,
3 Subtract ine 2 from line 1d 3 8,670,874,
4  Cash deemed held for chantable activities. Enter 1 1/2% of ine 3 (for greater amount, see mstructions) 4 130 063,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 8,540,811,
6 Minimum investment return. Enter 5% of hne 5 6 427,041,
Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain
foreign organizations check here p E] and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1
2a Tax on investment mcome for 2009 from Part VI, ine 5 2a
b Income tax for 2009. (This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2c
3 Distributable amount before adjustments. Subtract ine 2¢ from hine 1 3
4  Recoveries of amounts treated as qualifying distributions 4
5 Addhnes 3and 4 5
6 Deduction from distributable amount (see instructions) 6
7__ Distributable amount as adjusted. Subtract line 6 from hine 5. Enter here and on Part XIil, Iine 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: :
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 13,948 652,
b Program-related investments - total from Part 1X-B 1b 35,630,489,
2 Amounts pard to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Sunabihty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V, ine 8, and Part X, line 4 4 49,579,141,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
Income. Enter 1% of Part |, line 27b 5 0,
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 49,579,141,

Note. The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10

8
10371110 759874 67850.1

Form 990-PF (2009)



Form 990-PF (2009)

Part XIll | Undistributed Income (see instructions)

THE UNIVERSITY FINANCING FOUNDATION INC,

58-1505902 Page 9

1 Distributable amount for 2003 from Part XI,
ne?7
2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:
3 Excess distributions carryover, If any, to 2009:
aFrom 2004

(a)
Corpus

{b)
Years prior to 2008

(c)
2008

(d)
2009

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of lines 3a through e
4 Qualfying distributions for 2009 from
Part XIl, ine 4: > § N/A

a Applied to 2008, but not more than fine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distibutions carryover applied to 2009
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
Iine 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from hine 6b. Taxable
amount - see instructions
e Undistnbuted income for 2008. Subtract line
4a from ling 2a. Taxable amount - see 1nstr.
f Undistributed mncome for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distnibuted in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not apphied on line 5 or line 7
9 Excess distributions carryover to 2010.
Subtract hnes 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2005

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

823581
02-02-10

10371110 759874 67850.1

9

Form 990-PF (2009)
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Form 990-PF (2009) THE_UNIVERSITY FINANCING FOUNDATION INC, 58-1505902 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)
1 a If the foundation has receved a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling p | 05/059/89
b Check box to indicate whether the foundation s a private operating foundation described in section LT_] 4942())(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a) 2009 (b) 2008 {c) 2007 (d) 2006 {e) Total
investment return from Part X for
each year listed 427,041, 266,409, 484 087, 323,828, 1,501 365,
b 85% otlne 2a 362,985, 226,448, 411 474, 275,254, 1,276,160,
¢ Quahfying distributions from Part X1,
Iine 4 for each year hsted 49,579 141, 37,340,153, 19,421,921, 24 407 773, 130,748 983,
d Amounits included in line 2¢ not
used drrectly for active conduct of
exemptactivities 0, [ 0. 0. 0.

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract hne 2d from hne 2¢ 49,579,141, 37,340,153, 19,421 921, 24,407,773, 130,748,988,

3 Complete 3a, b, or ¢ for the
alternative test reled upon;

a "Assets’ alternative test - enter:
(1) Value of all assets 421,573,985, 384,294,168, 407,954,796, 388,043,151, 1,601,866,100,

(2) Value of assets qualifying

under section 4942(j)(3)(B)(1) 364,313 746, 356,130 455, 381,084,050, 374,605,524.] 1,476,133,775,

b “Endowment” alternative test - enter
2/3 of mimmum investment return

shown in Part X, line 6 for each year

listed 0,

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) 0.

(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942()}(3)(B)(m) 0,
(3) Largestamount of support from

an exempt organization 0,
(4) Gross nvestment income 0,

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here »> |:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom apphcations should be addressed:

SEE EXHIBIT C

b The form in which apphcations should be submitted and information and matenials they should include:

SEE EXHIBIT C
¢ Any submission deadhines:

SEE_EXHIBIT C
d Any restnctions or imitations on awards, such as by geographicat areas, chantable fields, kinds of institutions, or other factors:

SEE EXHIBIT C

923601 02-02-10 Form 990-PF (2009)
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Form 990-PF (2009) THE UNIVERSITY FINANCING FOUNDATION INC,
[ Part XV | Supplementary Information (continued)

58-1505902 Page 11

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose %f grant or A '
any foundation manager status o contribution moun
Name and address (home or business) or substantal contributor recipient
a Paid dunng the year
SEE EXHIBIT B 170,400,
Total » 3a 170400,
b Approved for future payment
NONE
Total » 3b 0

923611 02-02-10

11

Form 990-PF (2009)
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Form 990-PF (2009) THE UNIVERSITY FINANCING FOUNDATION INC, 58-1505902 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated bustness income (Ecxcluded by section 512, 513, or 514 (e)
B s(ﬁl)ess (b) E;%e‘:. {d) Related or exempt
1 Program service revenue: code Amount code Amount function income

a4 RENTAL INCOME-PRI 16309 421,
b
¢
d
e

f
g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash
investments 531190 323,354, 14 16,100,860,
Dividends and interest from securities
Net rental income or (loss) from real estate: [ -
a Debt-financed property 531190 <482 480.b
b Not debt-financed property 16 <2.,395.b
6 Net rental income or (loss) from personal
property

Other investment income

Gain or (loss) from sales of assets other
than inventory 531190 1,981.f 01 1,284,440,
Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue:

N

[~

£-N

[3,)

-~

©

a ENERGY SERVICE REVENUE 4,721 900,
b
c
d
e
12 Subtotal. Add columns (b}, (d), and (e) R <157,145 b 17 382 905 21,031 321,
13 Total Add Ine 12, columns (b), (d), and (e) 13 38 257,081,
(See worksheet n line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
1A THE FOUNDATION FINANCES AND ACQUIRES FACILITIES AND
QUIPMENT FOR THE BENEFIT OF SCHOOLS, COLLEGES, UNIVERSITIES
AND OTHER NONPROFIT EDUCATIONAL ORGANIZATIONS AND MAKES THE
FACILITIES AND EQUIPMENT AVAILABLE TO SUCH NONPROFIT
DRGANIZATIONS AT RENTAL OR INTEREST RATES LESS THAN
COMMERCIAL RATES FOR COMPARABLE FACILITIES,
11A AT THE REQUEST OF TWO UNIVERSITIES, THE FOUNDATION RENOVATED A
FACILITY LOCATED ON THE CAMPUS OF ONE OF THEM AND USES IT TO
FURNISH STEAM, HOT WATER AND CHILLED WATER TO THOSE UNIVERSITIES
AT BELOW-MARKET RATES.
923621 Form 990-PF (2009)

02-02-10

12
10371110 759874 67850.1 2009.05000 THE UNIVERSITY FINANCING FO 67850 11




Form 990-PF (2009) THE _UNIVERSITY FINANCING FOUNDATION INC, 58-1505902 Page 13

| Part XV | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did theorgamization directly or indirectly engage in any of the following with any other organtzation described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: ,
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other trnsactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b{3) X
(4) Rembursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Shanng of factities, equipment, maiing hsts, other assets, or paid employees ic X

d Ifthe answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column(d) the value of the goods, other assets, or services received.

(a)uneno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affilrated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If "Yes,” complete the following schedule.

DYes No

(a) Name of organization (b) Type of orgamization (c) Description of relationship

N/A

Under penalties of pergry, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, correct,
and complete Declarafon of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has anrk}jbwadge
A}
. : S0 |0-(0 ), _tTres dent
5 Signature of officer or trustee ~ o Date Title
'-":: Preparer's } Date Chleck if Preparer's identifying number
Ly self-
g,g; - a—,%‘ signature DALE R, BAUMANN 11/10/10 employed » [ ]| p00295904
i
S gg Firm'sname (oryours ~ WINDHAM BRANNON, P.C, EIN» 58-1763439
&-’ 3| setemployes) } 1355 PEACHTREE ST., SUITE 200
address, and 2IPcode ¥ Ay nmA  GA 30309-3230 Phoneno.  404-898-2000
Form 990-PF (2009)
023822
02-02-10
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Schedule B Schedule of Contributors OMB No. 1545.0047
(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF. 2 009

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

THE UNIVERSITY FINANCING FOUNDATION INC, 58-1505902
Orgamization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chartable trust not treated as a private foundation
527 poltical organization

501(c)(3) exempt private foundation

Form 990-PF

4947(a)(1) nonexempt charitable trust treated as a private foundation

UO0&O0O00

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IZI For an organization filing Form 990, 990-EZ, or 990-PF that received, durnng the year, $5,000 or more (in money or property) from any one
contnbutor Complete Parts | and |l

Specital Rules

l:l For a section 501(c)(3) orgamzation filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and recerved from any one contributor, durng the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (1)) Form 980, Part VIII, ine 1h or (1) Form 990-EZ, ine 1. Complete Parts 1 and II.

|:] For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
aggregate contributions of more than $1,000 for use exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, II, and ill.

|:] For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
contnbutions for use exclusively for religious, charitable, etc , purposes, but these contnbutions did not aggregate to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively rehgious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc., contnbutions of $5,000 or more during the year. . L . > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B {(Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, ine 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on kne 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 980-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10
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Schedule B (Form 980, 990-EZ, or 990-PF) (2009)

Page 1 of ] ofPartl

Name of organization

THE UNIVERSITY FINANCING FOUNDATION INC,

Part |

Employer identification number

58-1505902

Contributors (see instructions)

{a)
No.

(b)
Name, address, and ZIP + 4

(©)

Aggregate contributions

(d)
Type of contribution

FLORIDA INSTITUTE OF TECHNOLOGY

150 W, UNIVERSITY BLVD

$ 1,750,000,

MELBOURNE, FL 32901

Person [I]
Payroll I:]
Noncash [ ]

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part Il if there
1S @ noncash contrnibution )

(@)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Aggregate contributions

(d)
Type of contribution

Person |:]
Payroli D
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll D
Noncash I:_I

(Complete Part Il if there
1s a noncash contnbution )

(@)
No.

(b}
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [ _]

(Complete Part il if there
is a noncash contnbution.)

923452 02-01-10

|
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Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
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Schedule B (Form 990, 890-EZ, or 980-PF)(2009) Page of of Part Il
Name of organization Employer identification number

THE_UNIVERSITY FINANCING FOUNDATION INC, 58-1505902

Paﬂ "‘ Noncash Property (see instructions)

(a)
(c)
No. . (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
{see instructions)
Parti
(a)
(c)
No.
° L (b) . FMV (or estimate) () .
from Description of noncash property given . . Date received
{see instructions)
Part |
(a)
(c)
No. o () i FMV (or estimate) (d) i
from Description of noncash property given . . Date received
(see instructions)
Part|
(a)
(c)
No.
o o {b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part|
|
|
(a)
{c)
No.
o L () X FMV (or estimate) () )
from Description of noncash property given . . Date received
(see instructions)
Part|
(a)
{c)
No.
N (b) ) FMV (or estimate) (@
from Description of noncash property given . . Date received
(see instructions)
Partl
|
|

923453 02-01-10
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Schedule B (F arm 990, 890-EZ, or 990-PF) (2009)

Page of of Part Il

Name of organization

THE UNIVERSITY FINANCING FOUNDATION INC,

Employer identification number

58-1505902

Part HI Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or {10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry For organizations completing
Part Ill, enter the total of exclusively religious, charitable, etc., contnbutions of
$1,000 or less for the year. (Enter this information once. See instructions) P> $
(a) No.
l;rorrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
|
|
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrorl;nl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
i {e) Transfer of gift
|
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f>l’0rltﬂl (b) Purpose of gift {(c) Use of gift (d) Description of how gift is held
i a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
923454 02-01-10 Schedule B (Form 990, 990-E2, or 930-PF) (2009)
17
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THE UNIVERSITY FINANCING FOUNDATION, INC
E I N 58-1505902
ADDITIONAL INFORMATION FOR FORM 990-PF, PART IX-B
SCHEDULE OF LOW INTEREST RATE LOANS MADE IN 2009

BENEFICIARY AMOUNT
VLP3, LLC 40,963
TEP 1, LLC 1,082,400

TOTAL 1,123,363
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The University Financing Foundation, Inc.
E.I.N 58-1505902
December 31, 2009

ADDITIONAL INFORMATION FOR FORM 990-PF TAX YEAR 2009 PART XV,
LINE 2:

The University Financing Foundation, Inc. rarely makes outright grants or gifts but rather
assists nonprofit educational and governmental organizations in obtaining equipment and
facilities, and in achieving other objectives, for below-market rental, interest and other
charges. This may occasionally involve an outright gift or grant, and to that end the
following information 1s furnished.

2a. Name address and telephone number of the person to whom application should be
addressed:

Thomas H. Hall

President

The University Financing Foundation, Inc.
3333 Busbee Drive, Suite 150

Kennesaw, Georgia 30144

Telephone: 404-214-9440

2b. The form in which applications should be submitted and information and materials they

should include:

No specific restrictions exist. Application for assistance may be by telephone, letter
or fax, and should include a general description of the requitement and its projected
cost. Application will lead to further investigation, discussion and evaluation of the
request.

2c. Any submission deadline:

No submisston deadlines exist.

2d. Any restrictions or limitations on awards, such as by geographical areas, charitable fields,

kinds of institutions, or other factors:

Projects proposed for assistance must be either of an education or research nature,
may be accepted from public or private non-profit colleges or universities only, and
must be from institutions within the United States of America. The Foundation
prefers to assist with financing or leasing of real property (buildings), or research
equipment, however, no valid need will be rejected out of hand.

EXHIBIT C

67850 1-2009-Retums-2009 Exhibit C docx
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THE UNIVERSITY FINANCING FOUNDATION, INC.

58-1505902

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

ALBANY AGSERV
ATDC

VARIOUS SOURCES
YAMACRAW

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

109.
318,469.
16,100,751.
4,885.

16,424,214.

FORM 990-PF RENTAL INCOME STATEMENT 2
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
ALBANY AGSERV 1 124,838.
YAMACRAW PARKING GARAGE 2 578,250.
YAMACRAW - TSRB MIDTOWN PARK RENTAL SPACE 3 288,430.
ATDC LLC 4 45,353.
TOTAL TO FORM 990-PF, PART I, LINE 5A 1,036,871.
FORM 990-PF RENTAL EXPENSES STATEMENT 3
ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION 55,661.
OTHER EXPENSES 71,572.

- SUBTOTAL - 1 127,233.
DEPRECIATION EXPENSE 143,448.
OTHER EXPENSES 24,212.
INTEREST EXPENSE 372,867.

- SUBTOTAL - 2 540,527.
DEPRECIATION 55,560.
OTHER EXPENSES 38,914.
INTEREST EXPENSE 582,922.

- SUBTOTAL - 3 677,396.
OTHER EXPENSES 47,275.
INTEREST EXPENSE 129, 315.

- SUBTOTAL - 4 176,590.
TOTAL RENTAL EXPENSES 1,521,746.

<484,875.>

NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B

27
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THE UNIVERSITY FINANCING FOUNDATION, INC.

58-1505902

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 4

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL LEASE - ATLANTA PURCHASED
HOUSING

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
718,689. 523,253. 0. 0. 195,436.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL LEASE - ATDC PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
353,319. 272,513. 0. 0. 80,806.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL LEASE - GWINNETT PURCHASED
CENTER

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
641,113. 447,161. 0. 0. 193,952.
28 STATEMENT(S) 4
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THE UNIVERSITY FINANCING FOUNDATION, INC. 58-15053902

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL LEASE - MOREHOUSE PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
398,877. 340,771. 0. 0. 58,106.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL LEASE - BUILDING AND PURCHASED
LAND - YAMACRAW

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
734,747. 341, 646. 0. 0. 393,101.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL LEASE - TEPB PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
714,938. 616,890. 0. 0. 98,048.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SALE OF INTEREST IN RIALTO PURCHASED VARIOUS 12/01/09
THEATER

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,250,000. 2,373,534. 0. 0. 876 ,466.
29 STATEMENT(S) 4
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THE UNIVERSITY FINANCING FOUNDATION, INC. 58-1505902

(A)
DESCRIPTION OF PROPERTY

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

UNREALIZED LOSS

PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 611,475. 0. 0. <611,475.>

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL LEASE - ATDC PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,981. 0. 0. 0. 1,981.
NET GAIN OR LOSS FROM SALE OF ASSETS 1,286,421.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 1,286,421.
FORM 990-PF OTHER INCOME STATEMENT 5
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
RENTAIL INCOME-PRI 16,309,421. 0. 16,309,421.
ENERGY SERVICE REVENUE 4,721,900. 0. 4,721,900.
TOTAL TO FORM 990-PF, PART I, LINE 11 21,031,321. 0. 21,031,321.
30 STATEMENT(S) 4, 5
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THE UNIVERSITY FINANCING FOUNDATION, INC.

58-1505902

FORM 990-PF LEGAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 619,566. 0. 0. 619,566.
TO FM 990-PF, PG 1, LN 16A 619,566. 0. 0. 619,566.
FORM 990-PF ACCOUNTING FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 253,074. 0. 0. 253,074.
TO FORM 990-PF, PG 1, LN 16B 253,074. 0. 0. 253,074.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER 79,520. 0. 0. 79,520.
TO FORM 990-PF, PG 1, LN 16C 79,520. 0. 0. 79,520.
FORM 990-PF TAXES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROPERTY TAX 19,887. 0. 19,887. 0.
TO FORM 990-PF, PG 1, LN 18 19,887. 0. 19,887. 0.
31 STATEMENT(S) 6, 7, 8, 9
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THE UNIVERSITY FINANCING FOUNDATION, INC. 58-1505902

FORM 990-PF OTHER EXPENSES STATEMENT 10
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AMORTIZATION OF DEBT ISSUE
COST & BOND DISCOUNT 589,506. 0. 0. 589,506.
COMPUTER EXPENSE 16,769. 0. 0. 16,769.
CONSULTING FEES 70,833. 0. 0. 70,833.
INSURANCE 107,969. 0. 0. 107,969.
LICENSES EXPENSE 1,297. 0. 0. 1,297.
PARKING 6,803. 0. 0. 6,803.
PENALTIES & FINES 5,731. 0. 0. 5,731.
PROFESSIONAL DEVELOPMENT 7,722. 0. 0. 7,722.
SUPPLIES 23,943. 0. 0. 23,943.
TELEPHONE & CABLE 39,122. 0. 0. 39,122.
MEALS AND ENTERTAINMENT 34,845. 0. 0. 34,845.
CONDO FEES-UNALLOCATED 1,256,657. 0. 0. 1,256,657.
MANAGEMENT FEES 336,609. 0. 0. 336,609.
ADMINISTRATION 505,882. 0. 0. 505,882.
CAPITAL REPLACEMENT FUND 209,095. 0. 0. 209,095.
SUPPLEMENTAL RESERVE FUND 92,298. 0. 0. 92,298.
CLEANING 278,616. 0. 0. 278,616.
LANDSCAPING 13,208. 0. 0. 13,208.
REPAIRS AND MAINTENANCE 289,601. 0. 0. 289,601.
SECURITY 259, 263. 0. 0. 259,263.
TRAINING & SEMINAR 22,204. 0. 0. 22,204.
UTILITIES 113, 341. 0. 0. 113, 341.
ENERGY SERVICES-STEAM, WATER 3,129,967. 0. 0. 3,129,967.
TRUSTEE FEES 48,955. 0. 0. 48,955.
EQUIPMENT RENTAL 15,552. 0. 0. 15,552.
LOSS ON RETIREMENT DEBT 251,772. 0. 0. 251,772.
INVESTMENT EXPENSE 8,580. 8,580. 8,580. 0.
TO FORM 990-PF, PG 1, LN 23 7,736,140. 8,580. 8,580. 7,727,560.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 11
DESCRIPTION AMOUNT
UNREALIZED LOSS ON INVESTMENT 1,577,671.
MINORITY INTEREST 363,321.
INVESTMENT EXPENSE FROM GA VENTURE PARTNERS K-1 8,581.
TOTAL TO FORM 990-PF, PART III, LINE 3 1,949,573.
32 STATEMENT(S) 10, 11
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THE UNIVERSITY FINANCING FOUNDATION, INC.

58-1505902

STATEMENT 12

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

U.S. OTHER FATR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
DEBT SECURITIES X 11,179,719. 11,179,7189.
TOTAL U.S. GOVERNMENT OBLIGATIONS 11,179,719. 11,179,719.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 11,179,719. 11,179,719.

FORM 990-PF

DEPRECIATION OF ASSETS HELD FOR INVESTMENT

STATEMENT 13

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
BUILDING - AGSERV 1,924,687. 372,361. 1,552,326.
BUILDING - AGSERV 32,781. 5,887. 26,894.
AGSERV-IMPROVEMENT 53,129. 8,059. 45,070.
BUILDING - YAMACRAW 1,577,215. 292,614. 1,284,601.
WINDOWS REPLACEMENT 8,890. 627. 8,263.
EQUIPMENT-TUFF YAMACRAW 3,330. 1,428. 1,902.
BUILDING IMPROVEMENTS-YAMACRAW 47,643. 3,360. 44,283.
REPLACEMENT ROLLUP
DOOR-YAMACRAW 21,898. 7,038. 14,860.
ADA DOOR-YAMACRAW 29,881. 1,660. 28,221.
TUFF AGSERVE - FURNITURE &
FIXTURES 17,320. 1,650. 15,670.
TOTAL TO FM S$90-PF, PART II, LN 11 3,716,774. 694,684, 3,022,090.
FORM 990-PF OTHER INVESTMENTS STATEMENT 14
VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
EQUITY SECURITIES coSsT 745,123. 745,123.
BOA INVESTMENTS COoSsT 4,365. 4,365.
UBS INVESTMENTS COST 6,518,025. 6,518,025.
TOTAL TO FORM 990-PF, PART II, LINE 13 7,267,513. 7,267,513.

33 STATEMENT(S) 12, 13, 14

103771110 7859874 A7850.1 = 2009.05000 THE UNIVERSITY FINANCING FO 67850 11



»

THE UNIVERSITY FINANCING FOUNDATION, INC. 58-1505902

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 15
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
BUILDING - SAVANNAH 3,000,000. 576,923. 2,423,0717.
BUILDING - SAVANNAH 712,950. 118,826. 594,124.
BUILDING - GTREP 16,122,119. 2,652,573. 13,469,546.
BUILDING - YAMACRAW 167,948. 30,142. 137,806.
BUILDING - YAMACRAW 1,322,110. 237,300. 1,084,810.
BUILDING - YAMACRAW 13,546,358. 2,431,401. 11,114,957.
BUILDING - COBB CTY 5,143,413. 5,143,413. 0.
BUILDING - COBB CTY 72,590. 26,519. 46,071.
BUILDING - COBB CTY 26,186. 9,450. 16,736.
BUILDING - COBB CTY 98,666. 33,944. 64,722.
BUILDING - COBB CTY 181,808. 58,663. 123,145.
BUILDING - COBB CTY 17,880. 5,916. 11,964.
BUILDING - COBB CTY 153,633. 50,879. 102,754.
BUILDING - COBB CTY 1,920. 629. 1,291.
BUILDING - COBB CTY 101,933. 30,061. 71,872.
BUILDING - COBB CTY 460,000. 91,411. 368,589.
BUILDING - CLAYTON 30,858,839. 5,472,827. 25,386,012.
BUILDING - GCTR 6,585. 1,028. 5,557.
BUILDING - 10TH ST. 14,536,874. 14,536,874. 0.
FIN. & ISSUE COST 246,386. 246,386. 0.
BUILDING - 10TH ST. 119,294. 119,294. 0.
BUILDING - 10TH ST. 2,526. 2,409. 117.
JOHNSON CONTROLS 62,348. 24,784. 37,564.
JOHNSON CONTROLS 30,162. 11,982. 18,180.
JOHNSON CONTROLS 22,208. 8,820. 13,388.
ROAD IMPROVEMENTS 10,073. 10,071. 2.
ROAD IMPROVEMENTS 4,778. 4,778. 0.
ANTENNA RANGE 440,553. 440,553. 0.
EQUIP. - FULTON CTY 210,249. 210, 249. 0.
TUFF EQUIPMENT 14,000. 14,000. 0.
ARCHIVES EQUIP. 1,048,453, 725,178. 323,275.
FILE CABINET 2,299. 2,299. 0.
OFFICE FURNITURE 10,749. 8,690. 2,059.
OFFICE FURNITURE 6,370. 5,182. 1,188.
SOFTWARE 2,253. 2,253. 0.
SOFTWARE 9,132. 9,132. 0.
TUFF FURNITURE 6,074. 4,047. 2,027.
TUFF FURNITURE 2,591. 1,640. 951.
CENTERGY FURNITURE 285,489. 171,295. 114,194.
CENTERGY FURNITURE 12,859. 7,716. 5,143.
CENTERGY FURNITURE 17,861. 10,716. 7,145.
ARCHIVES FURN. 2,594,424. 1,794,474. 799,950.
CENTERGY LHI 321,394. 192,834. 128,560.
LAND - FULTON COUNTY 773,341. 0. 773,341.
LAND - COBB COUNTY 1,309,083. 0. 1,309,083.
VACANT LAND-FULTON 329,746. 0. 329,746.
LAND - FULTON COUNTY 4,656. 0. 4,656.
34 STATEMENT(S) 15
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VACANT LAND-FULTON
VACANT LAND-FULTON
VACANT LAND-FULTON

LAND

LAND

LAND

LAND

LAND-962
LAND-962
LAND-962
LAND-962
LAND-962
LAND-384
LAND-384
LAND-938
LAND-964
LAND-485
LAND-938
LAND-374
LAND-384
LAND-388
LAND-485
LAND-964
LAND-374
LAND-384
LAND-388
LAND-485
LAND-938
LAND-964
LAND-374
LAND-384
LAND-388
LAND-485
LAND-938
LAND-964
LAND-374

STATE ST.
STATE ST.
STATE ST.
STATE ST.
STATE ST.
TENTH ST.
TENTH ST.
CURRAN ST.
CENTER ST.
EIGHTH ST.
CURRAN ST.
TENTH ST
TENTH ST.
TENTH ST.
EIGHTH ST.
CENTER ST.
TENTH ST
TENTH ST.
TENTH ST.
EIGHTH ST.
CURRAN ST.
CENTER ST.
TENTH ST
TENTH ST.
TENTH ST.
EIGHTH ST.
CURRAN ST.
CENTER ST.
TENTH ST

LAND - COBB COUNTY

LAND - TENTH STREET

LAND-384
LAND-388
LAND 962
LAND 938
LAND-964
LAND-374

TENTH ST.
TENTH ST.
STATE ST.
CURRAN ST.
CENTER ST.
10TH ST.

LAND-CLAYTON CTY.

LAND-384
LAND-388
LAND-962
LAND-938
LAND-964
LAND-374
LAND-SAV

TENTH ST.
TENTH ST.
STATE ST.
CURRAN ST.
CENTER ST.
TENTH ST
TECH DTAE

LAND-SAVANNAH

LAND-384

10371110

TENTH ST.

759874 678"

4,367.
978.
1,856.
3,025.
921.
3,312.
3,0009.
1,200.
700.
2,500.
124,833.
7,500.
622.
204.
225.
809.
632.
1,185.
8,175.
622.
622.
3,486.
849.
152,673.
912.
628.
2,605.
275.
1,116.
2,110.
708.
597.
2,378.
211.
964.
1,895.
5,385.
4,950.
675.
539.
1,758.

286

901.
551.
1,464,072.
1,033.
826.
2,620.
142.
1,228.
2,245.
527,633.
963,306.
1,041.
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4,367.
978.
1,856.
3,025.
921.
3,312.
3,009.
1,200.
700.
2,500.
124,833.
7,500.
622.
204.
225.
809.
632.
1,185.
8,175.
622.
622.
3,486.
849.
152,673.
912.
628.
2,605.
275.
1,116.
2,110.
708.
597.
2,378.
211.
964.
1,895.
5,385.
4,950.
675.
539.
1,758.
286.
901.
551.

1,464,072.

1,033.
826.
2,620.
142.
1,228.
2,245.
527,633.
963,306.
1,041.
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LAND-388 TENTH ST.

LAND-962 STATE ST. 2,

LAND-938 CURRAN ST.

LAND-964 CENTER ST. 1,

CRB-IMPROVEMENT 78,

CENTERGY-LHI 51,

MIDTOWN-FURN.&FIX. 98,

KENNESAW SOFTWARE 36,

KENNESAW EQUIPMENT 5,

MIDTOWN-EQUIPMENT 2,

OFFICE FURNITURE 9,

CAP INT-BLDG IMP. 100,

BUILDING-IMPROVEMENT 54,

EQUIPMENT-KENNESAW 2,

EQUIPMENT-KENNESAW 2,

MIDTOWN-EQUIPMENT 1,

EQUIPMENT-KENNESAW 1,

KENNESAW SOFTWARE 49,

MIDTOWN-EQUIPMENT 2,

MISC. YAMACRAW 1,

GARAGE 17,

PAINT CROSSWALK 1,

BUILDING IMPROVEMENTS-TUFF

PARKING 6,

BUILDING IMPROVEMENTS-TUFF

PARKING 3,

BUILDING IMPROVEMENTS-TUFF

PARKING 5,

EQUIPMENT-TUFF PARENT 7,

FURNITURE & FIXTURES-TUFF

PARENT 2,

FURNITURE & FIXTURES-TUFF

PARENT 1,

FURNITURE & FIXTURES-TUFF

PARENT 10,

SOFTWARE-TUFF PARENT 4,

LAND-YAMACRAW 6,489,

HYDRAULIC PASSENGER

ELEVATOR-COBB RESEARCH 83,

LOAD TRANSFER DIVES/RESEAL

EXPANSION-TUFF PARKING 5,

SECURITY CAMERA-TUFF PARKING 5,

WORKTABLE , ERGO KYBRD-FRONT

OFF-KENNESAW 1,

WOODEN 4 DRAWER FILE

CABINET-KENNESAW 1,

WOODEN 4 DRAWER FILE

CABINET-KENNESAW 1,

TICKLER

SYSTEM-TECHBRIDGE-KENNESAW 8,

CPU WORKSTATION#1-MIDTOWN-TUFF

PARENT 1,

CPU WORKSTATION#2-MIDTOWN-TUFF

PARENT 1,
36

832.
757.
479.
285.
019.
951.
946.
083.
359.
359.
978.
060.
844.
384.
100.
404.
499.
551.
129.
959.
549.
925.

497.
631.

782.
105.

8717.
158.
920.
606.
619.
531.

000.
550.

261.
495,
495.
325.
215.
215.

OO OO

11,334.
30,737.
58,545.
36,083.
5,359.
2,359.
9,978.
14,113.
5,858.
2,384.
1,820.
1,147.
1,200.
49,551.
1,704.
1,959.
17,549.
1,925.

640.
357.

444.
4,381.

1,370.
564.
4,810.
4,606.
0.
12,530.

1,488.
1,784.

525.
464.
464.
3,746.
608.
608.
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832.
2,757.
479.
1,285.
66,685.
21,214.
40,401.
0.

0.

0.

0.
85,947.
48,986.
0.

280.
257.
299.

0.

425.

0.

0.

0.

5,857.
3,274.

5,338.
2,724.

1,507.
594.
6,110.

0.
6,489,619.
71,001.

3,512.
3,766.

736.
1,031.
1,031.
4,579.

607.

607.
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THE UNIVERSITY FINANCING FOUNDATION, INC. 58-1505902
CPU WORKSTATION#3-MIDTOWN-TUFF
PARENT 1,215. 608. 607.
CPU WORKSTATION#4-MIDTOWN-TUFF
PARENT 1,215. 608. 607.
CPU WORKSTATION#5-MIDTOWN-TUFF
PARENT 1,215. 608. 607.
CPU WORKSTATION#6-MIDTOWN-TUFF
PARENT 1,676. 810. 866.
CPU WORKSTATION#7-HAL
BARRETT-TUFF PARENT 1,676. 810. 866.
CPU WORKSTATION#8-MIDTOWN-TUFF
PARENT 1,240. 558. 682.
TUFF GT LIBRARY
IMPROVEMENT-BUILDING 466,180. 13,945. 452,235.
TUFF PARENT-COMPUTERS 3,369. 1,179. 2,190.
BUILDING - CENTRAL UTILITY
PLANT 12,497,164. 507,363. 11,989,801.
TUFF SAVTECH - 100 TON
AIR-COOLED CHILLER 63,985. 0. 63,985.
BUILDING - TUFF FLORIDA TECH
STUDENT HOUSING 26,549,393. 680,754. 25,868,639.
BUILDING - TUFF FLORIDA TECH
HARRIS BUILDING 7,325,739. 46,960. 7,278,7179.
CONSTRUCTION IN PROGRESS 3,797,828. 0. 3,797,828.
TOTAL TO FM 990-PF, PART II, LN 14 155,625,687. 37,084,758. 118,540,929.
FORM 990-PF OTHER ASSETS STATEMENT 16

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

ACCRUED INTEREST RECEIVABLE 1,343,990. 1,604,733. 1,604,733.
ACCRUED RENT RECEIVABLE 1,462,549. 2,185,496. 2,185,496.
LEASE RECEIVABLE 201,067,416. 198,427,770. 198,427,770.

TO FORM 990-PF, PART II, LINE 15 203,873,955. 202,217,999. 202,217,999.

FORM 990-PF OTHER LIABILITIES STATEMENT 17
DESCRIPTION BOY AMOUNT EOY AMOUNT
BONDS PAYABLE 275,166,700. 324,191,218.
MINORITY INTEREST 695,181. 112, 755.
NOTES PAYABLE 969,702. 883,703.
LINE OF CREDIT 16,150,000. 6,200,000.
LIABILITY TO COMPLETE LEASED ASSET 2,017,750. 0.
SUNTRUST BANK LOAN 64,575,000. 64,475,000.
TOTAL TO FORM 990-PF, PART II, LINE 22 359,574,333. 395,862,676.
37 STATEMENT(S) 15, 16, 17
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THE UNIVERSITY FINANCING FOUNDATION, INC.

58-1505902

FORM 990-PF LIST OF

SUBSTANTIAL CONTRIBUTORS STATEMENT 18

PART VII-A, LINE 10

NAME OF CONTRIBUTOR

FLORIDA INSTITUTE OF TECHNOLOGY

ADDRESS

150 W. UNIVERSITY BLVD
MELBOURE, FL 32901

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 19
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT

THOMAS H. HALL III
75 FIFTH STREET NW,
ATLANTA, GA 30308

SUITE 1050

J. FRANK SMITH, JR.
75 FIFTH STREET NW,
ATLANTA, GA 30308

SUITE 1050

JOHN E. ADERHOLD
75 FIFTH STREET NW,
ATLANTA, GA 30308

SUITE 1050

KEVIN T. BYRNE
75 FIFTH STREET NW,
ATLANTA, GA 30308

SUITE 1050

LISA A. BEALL
3333 BUSBEE DRIVE, STE 150
KENNESAW, GA 30144

THOMAS W. VENTULETT III
75 FIFTH STREET NW, SUITE 1050
ATLANTA, GA 30144

MICHAEL G. WASSERMAN
75 FIFTH STREET NW, SUITE 1050
ATLANTA, GA 30144

TOTALS INCLUDED ON 990-PF, PAGE 6,

10371110 759874 6£7850.1

PRESIDENT, CEO, ASST SECRETARY

42.00 672,738. 291,397. 15,600.
CHAIRMAN, TREASURER, ASST SECRETARY
2.00 654,454. 27,803. 0.
VICE CHAIR, SECRETARY
2.00 764,773. 22,896. 0.
VP, COO, ASST TREASURER, ASST SEC'Y
40.00 550,000. 87,710. 9,600.
CONTR, ASST TREAS, ASST SECRETARY
40.00 148,000. 52,984. 0.
DIRECTOR
1.00 13,900. 11,200. 0.
ASSISTANT SECRETARY
0.00 0. 0. 0.
PART VIII 2,803,865. 493,990. 25,200.
38 STATEMENT(S) 18, 19
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Page 2

Form 8868 (Rev. 4-2009)
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box e | 2 3

Note. Only complete Part It of you have already been granted an automatic 3+nonth extension on a previously filed Form 8868.

® }f you are filing for an Automatic 3-Month Extenslion, compiete only Part | (on page 1).
Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

[Rartil
P Tty Peghn N "

Type or Name of Exempt Organization ’:'?‘f g ,fgﬁk’f Employer Identification number

. T ;,59‘5&
Print e UNIVERSITY FINANCING FOUNDATION,INC. Al 58.1505902

S L
Filo by the N ——
putercey Number, street, and room or suite no 1 a P.O. box, see instructions. - For IRS use only
:";‘:;!;"""9' 3333 BUSBEE DRIVE, NO. 150 o
Hel — —— - -
rezm Sea | City, town or post office, state, and ZIP codo. For a foreign address, see Instructions. |, Rt 5 RN
inslruetons LK BNNESAW, GA 30144 e L YaA N
Check type of return to be filed (File a separate application for each return):
] Formaso [ Jromosoez [ Form 9907 (sec. 401(a) or 408(a trusty T Fom 10414 [ Foms22r [ Formesro
(x] Fomosorr  [] Form990-T (trust other than above) L Form 4720 Form 6069

[J Form 90 8L
STOP! Do not complete Part Il if you were not already granted an automatic 3-month extenslon on a previously filed Form 8868.

THOMAS H, HALL
® The books are nthe careof p» 3333 BUSBEE DRIVE, STE 150 - RENNESAW, GA 30144
Telephone No.p» 404-214-9440 FAXNo P
+ If the organization does not have an office or place of business in tho United States, check this box R, D
. If this is for the whole group, check this

® |f this is for a Group Retum, enter the organization’s four digit Group Exermption Number (GEN)
box P> D . It it is for part of the group, check this box P and attach a list with tho names and EINs of all members the extension is for.

4  lrequest an additional 3 month extension of timo until _ NOVEMBER 15, 2010

5 Forcalendaryear 2009  or other tax year beginning . and ending .
G If this tax year is for iess than 12 months, check reason: LT inutiat retumn LT Final retum L Change in accounting period
7

State in detail why you need the extension
ADDITIONAL TIME IS NEEDED TO GATHER INFORMATION NECESSARY TO FILE

A COMPLETE AND ACCURATE RETURN.
8a Mt this application is for Form 930-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. Sea instructions. S 0.
b if this application is for Form 990-PF, 980-T, 4720, or 6089. enter any refundable credits and estimated

tax payments mace. Include any prior year overpayment aflowed as a credit and any amount paid

previously with Form 8868. S 0
¢ Balanco Due. Subtract fine 8b from line 8a. Include your payment with this form, or, if required, deposit

Bc| S 0.

with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructlons.
Signature and Verification

Under penalties of perjury, | declare that | have examined this lorm, including accompanying schedules and statements, and to the best of my knowledge and bellef,
it is true, correct, and complete, and that | am authorized to prepare this form,
Date 5’ /lr /{c

Signature B D le 2 gww Te (/24
Form 8868 (Rev. 4-2009)

923532
05-26-09
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