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Form 990-PF

Department of the Treasury
internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning , and ending
G Check all that apply: [__J initiat return [ inttial return of a former public charity [ Final return
Amended return [:] Address change Name change

(from Part ll, col (c), ine 16)

] other (specify)

Use the IRS Name of foundation A Employer identification number

label.
Otherwise, [THE ABNEY FOUNDATION 57-6019445

pfint Number and street (or P O box number If mail s not delivered to strest address) Room/sute  |B Telephone number

ortype. 1100 VINE STREET (864)964-9201

ﬁ:;js:::;c City or town, state, and ZIP code C 1 exemption application 1s pending, check here »[:]
) ERSON, SC 29621 D 1. Foreign organizations, check here [ ]

H Check type of organization: [ X Section 501(c)(3) exempt private foundation 2. Foreign arganizations meoting the 85% test, [
L_:] Section 4947(a)(1) nonexempt charitable trust D QOther taxable private foundation E If private foundation status was termiated
| Fair market value of all assets at end of year [J Accountng method: [(XJcash ] Accrual under section 507(b)(1)(A), check here P[:l

F if the foundation 1s in a 60-month termination

p$ 40,937,419 .|(Part], column (0) must be on cash basis.) under section 507(b)(1)(B), check here _pp[ ]
B et b ooy | (Ofemednd | | ()emesmant | (o At | o,
1 Contributions, gifts, grants, etc., received N/A
2 Checkbm 1t the foundation is not required to attach Sch 8
3 Interast onSavings and temporary 82. 82. STATEMENT 1
4 Dwvidends and interest from securities 962,394. 962,394. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
o 62 Net gan or (loss) from sale of assets not on line 10 <2 1 1 4 5 1 2 8 0 P>
2| bSmmmerse 30,767,779,
; 7 Capital gain net ncome (from Part IV, line 2) 0 .
€1 8 Netshort-term capital gain
9 Income modifications
100 asvanies ™
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income 9,662, 9,662. STATEMENT 3
12 _Total. Add lines 1 through 11 <1,173,142.p> 972,138.
13 Compensation of officers, directors, trustees, etc 2 5 4 z 8 6 7 . 1 3 0 1 9 3 5 . 1 2 3 z 9 3 2 )
14 Other employee salaries and wages 57,357. 43,018. 14,339.
|18 Pension plans, employee benefits 32,114. 19,268. 12,846.
@ | 16a Legal fees STMT 4 17,746. 8,873. 8,873.
§ b Accounting fees STMT 5 11,545. 8,659. 2,886.
w| c Other
8|1 Imer§t RECEIVED
w18 Taxe STMTS 6 28,873, 19,798. 9,075,
%;,19 Depr OO aUeeFIe%nl 2010 8 23,365. 0.
§‘~'20 Occupancy i ) g‘% 6,085. 4,564. 1,521.
|21 Travel, cohferences=ang-meetings=—"1 % 798. 399. 399.
fé 22 Printigg and | N , UT {
(2|23 Other STMT—7 239,802, 231,624. 8,178.
"@’ 24 Total operating and administrative
{&|  expenses. Add lines 13 through 23 672,552, 467 ,138. 182,049,
% 25 Contributions, gifts, grants paid 1,955,500. 1,955,500.
22126 Total expenses and disbursements.
= Add lines 24 and 25 2,628,052, 467,138. 2,137,549.
r?: 27 Subtract line 26 from line 12;
8 Excess of revenue over expenses and disbursementsa < 3 z 8 0 1 7 1 9 4 =4
b Netinvestment income (f negative, enter -0-) 505,000.
¢ Adjusted net income f negative, enter -0-) N/A

923501
02-02-10

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2009)
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Form 990-PF (2009) THE ABNEY FOUNDATION

57-6019445

Page 2

Balance Sheets Attached schedules and amounts (n the descnpbon
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing

200.

200.

200.

2 Savings and temporary cash investments

3,809,782.

1,158,536.

1,158,536.

3 Accounts recevable P
Less: allowance for doubtful accounts P>

4 Pledges recevable P>
Less: allowance for doubtful accounts P>

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable >
Less: allowance for doubtful accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

Assets

10a Investments - U.S. and state government obligatons STMT 9

1,738,041.

1,083,874.

1,083,874.

b Investments - corporate stock STMT 10

23,976,411,

29,905,954,

29,905,954,

¢ Investments - corporate bonds STMT 11

5,891,878.

8,576,935,

8,576,935.

11 -tand, butldings, and basis >
>

Less accumulated depreciation

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment: basis » 420,142.
Less accumutated deprecaton. O TMT A B 208,222.

235,285,

211,920.

211,920.

15 Other assets (describe P )

16 Total assets (to be completed by all filers)

35,651,597,

40,937,419.

40,937,419.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

22 Other liabilities (describe )

23 Total liabilities (add lines 17 through 22)

0.

0.

Foundations that follow SFAS 117, check here > (X
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

35,651,597.

40,937,419.

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here > E]
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

Net Assets or Fund Balances

35,651,597,

40,937,419.

31 Total liabilities and net assets/fund balances

35,651,597,

40,937,419.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) P>

SEE STATEMENT 8

35,651,597,

<3,801,194.>

9,087,016,

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) P>

40,937,419.

0.

D O N

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il, column (b), ine 30

Djon|sjw|ND]—-

40,937,419.

923511
02-02-10

Form 980-PF (2009)
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Form 990-PF (2009) THE ABNEY FOUNDATION 57-6019445 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
{a) Listand describe the kind(s) of property sold (e.g., real estate, (bwov‘vj?gqauslged (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
[
d
€
; (f) Depreciation allowed (@) Cost or other basis (h) Gan or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (q)
a
b
c
d
e 30,767,779, 32,913,059, <2,145,280.>
Complete only for assets showng gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. {h) gain minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (’;S o% 12/31/69 ( o)ver col. (j), f ang) Losses (from col. (h))
a
b
[
d
e <2,145,280.>
If gain, also enter in Part |, line 7
2 Capital gain net ncome o (net capital loss) If (loss), enter -O- in Part |, line 7 2 <2,145,280.>
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part|, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . D Yes IK] No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
() (b) © —1d)
. . Distribution ratio
Calenda;yc?aars(eo{')?g? 3e);$at;ggmnmg In) Adjusted qualifying distributions Net value of noncharrtable-use assets (col. (b} dvided by col. (c))
2008 2,577,526. 43,774,162, .058882
2007 2,415,817. 52,296,931. .046194
2006 2,181,436, 50,576,797. .043131
2005 1,899,730. 43,441,928. .043730
2004 1,749,185, 37.643,744. .046467
2 Total of ine 1, column (d) .238404
3 Average distribution ratio for the 5-year base penod dwlde the total on line 2 by 5, or by the number of years
the foundation has been n existence If less than 5 years .047681
4 Enter the net value of nonchartable-use assets for 2009 from Part X, line 5 37,708,583.
5 Multiply line 4 by line 3 1,797,983.
6 Enter 1% of net investment income (1% of Part |, line 27b) 5,050,
7 Add lines 5and 6 1,803,033.
8 Enter qualifying distributions from Part X1, line 4 2,137,549.

It ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10

Form 890-PF (2009)



Form 990-PF (2009) THE ABNEY FOUNDATION 57-6019445 Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [__] and enter "N/A* on Iine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-seé instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> IK] and enter 1% 1

5,050.

of Partl,lne270 .. ... .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzatrons enter 4% of Partl, line 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add hnes 1and 2

5,050.

Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable toundatrons only. Others enter -0-)

0.

| [N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

5,050.

DWW N

Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 27,584.
b Exempt foreign organizations - tax withheld at source . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . 6d
Total credits and payments. Add lines 6a through 6d

27,584.

Ww o~

. 7
Enter any penalty for underpayment of estimated tax. Check here |:| |t Form 2220 Is attached 8
Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed L . > | 9

10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10

22,534.

Enter the amount of hne 10 to be: Credited to 2010 estimated tax P> 22,53 Q Refunded > | 11

0.

| Part VII-A | Statements Regardrng Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene
any political campaign? . .
b Did it spend more than $100 during the year (either directly or indirectly) for polrtrcal purposes (see rnstructrons for defrnrtron)?
If the answer 1s "Yes* to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . ..
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1) On the foundation. P> $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (f any) paid by the foundation during the year for palitical expendrture tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, * attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simiar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes,” has it filed a tax return on Form 990-T for this year? . N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either:
© By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If “Yes, " complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see mstructions) ™

Yes| No

1a

bt

1b

1c X

4a X

4b

SC

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of sectton 4942(j)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XiV)? If *Yes," complete Part XIV

10__Did any persons become substantial contributors during the tax year? it «ves,” attach a schedule isting therr names and addressss

8 | X

9 X

10 X

923531
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) THE ABNEY FOUNDATION 57-6019445  Pages
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If Yes," attach schedule (see instructions) . i 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? ] 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address » _ABNEYFOUNDATION.ORG
14 Thebooks arencareof p» TRUSTEES Telephone no.p>864-964-9201
Locatedat > 100 VINE STREET, ANDERSON, SC 2IP+4 29621
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 - Check here R
and enter the amount of tax-exempt interest receved or accrued during the year | 15 N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? e . D Yes [i] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes II] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes II] No
(4) Pay compensation to, or pay or re;imburse the expenses of, a disqualified person? [Tﬂ Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [ ves (X1 No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes IKI No
b 1f any answer 1$ "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptrons described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X

Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? = 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply tor years the foundatron was a private operatlng foundation
defined in section 4942(;)(3) or 4942(j)(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (hnes 6d and 6e, Part XIII) for tax year(s) beginning
before 20097 , n L ] ves [X] No
If “Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach

statement - see nstructions.) . . N/A 2b
¢ If the provisions of section 4942(a)(2) are berng applied to any of the years Irsted in 2a, list the years here
> ’ $ 4 L
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . . D Yes II] No

b If"Yes,” did it have excess busrness holdrngs 1n 2009 as a result of (1) any purchase by the toundatlon or drsqualmed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) i N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? 4b X

Form 990-PF (2009)

923541
02-02-10




Form 990-PF (2009)

THE _ABNEY FOUNDATION 57-6019445 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ ves [X] No
(3) Provide a grant to an individual for travel study, or other S|m|Iar purposes? . [ ves (X1 No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? I ves (X1 No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? |:| Yes E] No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualrfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Ifthe answer Is Yes™ to question 5a(4), does the foundation claim exemption from the tax because |t mamtalned
expenditure responsibility for the grant? N/A CJves LI no
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recerve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . (] ves [X] no
b Did the foundation, during the year, pay premiums, dlrectly or |nd|rectly. ona personal benem contract? 6b X
If “Yes"® to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes Dﬂ No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and aver: c) Compensation | (d)Contabutionsto Expense
o e e IR |l | | S
SEE STATEMENT 12 254,867.] 23,504. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hggﬁsa%? ev\g%r;lge (c) Compensation ‘"d? cyggglg"u&%s"t'?‘ as:%ﬁﬁ e&?]%r
devoted to position compensanon allowances
BONNIE NASH ADMINISTRATOR
100 VINE STREET, ANDERSON, SC 29621 40.00 57,357.. 8,609. 0.
Total number of other employees paid over $50,000 > | 0

923551
02-02-10

Form 890-PF (2009)



Form 990-PF (2009) THE ABNEY FOUNDATION

57-6019445 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

BANK OF AMERICA, N.A.

101 S. TRYON STREET, CHARLOTTE, NC INVESTMENT SERVICES [ 101,671.

Total number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add Iines 1 through 3

0-

923561
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) THE ABNEY FOUNDATION

57-6019445 Page 8

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charable, etc., purposes:

a Average monthly fair market value of securities 1a 35,586 ,546.

b Average of monthly cash balances 1b 2,484,359,

¢ Fair market value of all other assets 1c 211,920,

d Total (add lines 1a,b, andc) 1d 38,282,825,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) | 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from ne 1d ) ) 3 38,282,825,
4 Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 574,242,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4 5 37,708,583.
6__ Minimum investment return. Enter 5% of line 5 . 6 1,885,429,
Distributable Amount (see instructions) {Section 4942(j)(3) and {j)(5) private operating foundations and certamn
foreign organizations check here p |:| and do not complete this part.)

1 Mimimum investment return from Part X, ine 6 _ 1 1,885,429,
2a Tax on nvestment income for 2009 from Part VI, line 5 2a 5,050.

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2 5,050.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,880,379.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hnes 3 and 4 5 1,880,379.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1, ine 1 7 1,880,379.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charrtable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 2,137,549.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charrtable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test {attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIll, line 4 4 2,137,549.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b ) . 5 5,050.

6 Adjusted qualifying distributions. Subtract hne 5 from line 4 _ 6 2,132,499,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10

Form 990-PF (2009)




Form 990-PF (2009)

THE ABNEY FOUNDATION

57-6019445

Page 9

Undistributed Income (see instructions)

(a)
Corpus

{b)
Years prior to 2008

{c)
2008

(d)
2009

1 Distributable amount for 2009 from Part XI,
line 7

1,880,379.

2 Undistributed income, if any, as of the end of 2009
a Enter amount for 2008 only

1,870,270.

b Total for prior years:

3 Excess distributions carryover, if any, to 2009:
aFrom 2004

b From 2005

¢ From 2006

d From 2007

¢ From 2008

f Total of hnes 3a through e

4 Quabfying distributions for 2009 from
PartXIl,ine 4: > $__ 2,137,549,
a Applied to 2008, but not more than line 2a

1,870,270.

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2009 distributable amount

267,279.

¢ Remaining amount distributed out of corpus

5§ Excess distributions carryover applied to 2009

0.

(If an amount appears in column (d), the same amount
must be shown i column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’'
undistributed income for which a netice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

¢ Undistributed income for 2008. Subtract fine
4a from line 2a. Taxable amount - see instr.

t Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010

1,613,100.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2004
not applied on line 5 or line 7

9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2005

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) THE ABNEY FOUNDATION 57-6019445  Page10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling . >
b Check box to indicate whether the foundation s a private operating foundation described in section . [:] 4942(j)(3) or l:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum {a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total
investment return from Part X for
each year listed
b 85% of line 2a . .
¢ Qualifying distributions from Part XII,
line 4 for each year histed
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities
e Qualifying distributions made directly
for active conduct of exempt actvities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed
¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securrties loans (section
512(a)()), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(ir)

(3) Largestamount of support from
an exempt organization

(4) Gross investment income
| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recerved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs

Check here E] if the foundation only makes contributions to preselected charrtable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condtions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 13
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 02-02-10 Form 990-PF (2009)




Form 990-PF (2009) THE ABNEY FOUNDATION

57-6019445 Page i

[Part XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
shova an):1 relationship to Fggar{ﬂgt:)ofn Purgg:tta %f %roar?t or Amount
any foundation manager § Tibu
Name and address (home or business) or substantial contributor recipient
a Pard duning the year
SEE ATTACHED STATEMENT B 1,955,500.
Total » 3 [1,955,500.
b Approved for future payment
NONE
Total » 3b 0.

923811 02-02-10

Form 990-PF (2009)




Form 990-PF (2009) THE ABNEY FOQUNDATION

57-6019445 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Excluded by section 512, 513, or 514 (e)
By é&)ess {b) Exchu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 82.
4 Dividends and interest from securtties 14 962,394.
5 Net rental income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 9,662.
8 Gain or (loss) from sales of assets other
than inventory 18] <2,145,280.p
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
2
b
[
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. <1,173,142. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 <1,173,142.>
{See worksheet in line 13 instructions to veriy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

923621
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) THE ABNEY FOUNDATION 57-6019445 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Diud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharrable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharrtable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursementarrangements .
(5) Loans or loan guarantees
(6) Performance of services or membership or fundralsmg sohcntatlons
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)

MDA |DAIDI DD DE (D44

1c

d If the answer to any of the above is "Yes,” complete the following schedule. Column {b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

{a)Line no (b) Amount involved (¢) Name of noncharrtable exempt organization (d) Description of transfers, transactrons, and sharing avangements

|
|
‘ column (d) the value of the goods, other assets, or services receved.

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:| Yes @ No
b _1f “Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under rn, including accompanying schedules and statements, and to the best of my knowledge and behe, it is true, correct,
and ciary) 18 based on all information of which preparer has any knowledge
} / 0//,?/;0/& ’ Execitive Director
g ignature offbfficer or trustee Date Title
E Prepan,(r S 4 Dat ggl?ck if Preparer's identifying number
. ® -
3 & | 5 | Sonature Z%AA‘ Jj M\X 7/39/16 employed » [ ] ponS‘[l?j
E g% mmsnameoryors BLLIOTT DAVIS LLC NLLC 4 EIN D>
£ 5| settempioyea) PO BOX 1486
adess,and 2IPcode 7" ANDERSON, SC 29625 Phoneno. 864-226-9514
Form 990-PF (2009)
|
923622

02-02-10




THE ABNEY FOUNDATION

CONTINUATION FOR 990-PF, PART IV

57-6019445 PAGE 1l OF 1

{ Part IV | Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, e.g., real estate, (by_lolg'n ?gﬁalgge" (ce Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | {Mo-day,yr.) | (mo., day,yr.)
1a BB&T SHORT TERM - SEE ATTACHED STMT C P VARIQUS VARIOUS
b SPDR GOLD TRUST P VARIQUS VARIOQOUS
¢ BB&T LONG TERM - SEE ATTACHED STMT C P VARIQUS [VARIOQUS
d BANK OF AMERICA SHORT TERM - SEE ATTACHED STMT D P VARIQUS VARIOUS
¢ BANK OF AMERICA LONG TERM - SEE ATTACHED STMT D P VARIQUS VARIOQUS
f FROM K-1 ISHARES S&P GSCI COMMODOTY-INDEXED TRUST P VARIQUS [VARIOQUS
g SALE OF LAZARD LTD PARTNERSHIP P VARIOQUS |01/07/09
h SALE OF ISHARES S&P GSCI COMMODOTY-INDEXED TRUST P VARIOQUS 01/29/09
iy FROM K-1 BA HEDGE FUND DIRECT P VARIOQUS VARIOQUS
| FROM K-1 BA HEDGE FUND DIRECT P VARIQUS VARIOQOUS
k SALE OF BA HEDGE FUND DIRECT P 06/30/06(12/31/09
| CAPITAL GAINS DIVIDENDS
m
n
0

o | Obrmtonsone | g ol Do

a 968,237. 902,243. 65,994.
b 133. 133.
¢ 1,385,851. 1,660,910. <275,059.>
d 13,954,489. 14,318,259, <363,770.>
e 13,364,910. 14,990,023, <1,625,113.>
f 6. 6.
a 9,660. 13,962. <4,302.>
h 43,984. 115,440. <71,456.>
I <332,733. 332,733.
] 397,807, <397,807.>
k 807,858. 847,148. <39,290.>
I 232,651. 232,651,
m
n
0

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69

(i) FM.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (j), f any

(1) Losses (from col. (h}))
Gains (excess of col. (h) gan over col. (k),
but not less than "-0-)

65,994.

133.

<275,059.>

<363,770.>

<1,625,113.>

6

<4,302:>

<71,456.>

332,733.

<397,807.>

<39,290.>

232,651.

os|B|l—|ml|l-|lT|—~|lo|ailo o

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

. If gain, also enter in Part |, line 7
2 (Capttal gain net income or (net caprtal loss) { If (loss), enter *-0-"in Part|, line 7 }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter "-0-"n Part |, kine 8

2 <2,145,280.>

3 N/A

923591
04-24-00



- 4962

Department of the Treasury
Internal Revenue Service  (99)

Depreciation and Amortization
(Including Information on Listed Property)
P> See separate instructions. P Attach to your tax return.

990PF

OMB No 1545-0172

2009

Attachment
Sequence No 67

Name(s) shown on retum

THE ABNEY FOUNDATION

Bustness or activity to which this form relates

FORM 990-PF PAGE 1

ldentifying number

57-6019445

[ Part || Etection To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount. See the instructions for a higher imit for certain businesses 1 250,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in bmetaton . .. ... 3 800,000.
4 Reduction in hmitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar limitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- if marmied filing separately, see instructions . . 5
6 (a) Description of property (b) Cost (business uss onty) (c) Elected cost
7 ULsted property. Enter the amount from ine 29 . 7
8 Total elected cost of section 179 property. Add amounts in column (c) hnes 6 and 7. 8
9 Tentative deduction. Enter the smaller of line 5 or iine 8 9
10 Carryover of disallowed deduction from line 13 of your 2008 Form 4562 . 10
11 Business income imitation. Enter the smaller of business income (not less than zero) or Ilne 5 11
12 Section 179 expense deduction. Add Iines 9 and 10, but do not enter more than line 11 . 12
13 _Carryover of disallowed deduction to 2010. Add lines 9 and 10, less line 12 > | 13 |
Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V.
| Part Il | special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service dunng
the tax year 14
15 Property subject to section 168(f)(1) electlon 15
16 _Other depreciation {including ACRS) 16
{Part lll | MACRS Depreciation (Do not include listed property ) (See instructions.)
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2009 . ... 17 | 9,904.
18 it you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here > D

Section B - Assets Placed in Service During 2009 Tax Year Using the General Depreciation System

{b) Month and {c) Basis for depreciation {d) Recovery
(a) Classfication of property year placed (business/investment use (e} Convention | (f) Method (@) Depreciation deduction
In service only - see Instructions) period

19a  3-year property

b 5-year property

[ 7-year property

d 10-year property

e 15-year property

f 20-year property

g  25-year property 25 yrs. S

h  Residental rental property L 27.5 yrs. MM SA.

/ 27.5 yrs. MM S/L
. / 39 yrs. MM S/L
i Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2009 Tax Year Using the Alternative Depreciation System

20a__ Class life SAL

b 12-year 12 yrs. S

¢ 40-year / 40 yrs. MM S/L
[Part IV| Summary (See mstructions.)
21 Listed property. Enter amount fromtne 28 21 13,461.
22 Total. Add amounts from line 12, lines 14 through 17, ines 19 and 20 in column (g) and ||ne 21

Enter here and on the appropnate lines of your return. Partnerships and S corporations - see instr. 22 23,365.

23 For assets shown above and placed in service dunng the current year, enter the
portion of the basis attnbutable to section 263A costs 23

§1%51% LHA For Paperwork Reduction Act Notice, see separate instructions.

Form 4562 (2009)




Form 4562 (2009)

THE ABNEY FOUNDATION

57-601

9445 Page2

| PartV | Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment,

recreatton, or amusement.)

Note: For any vehicle for which you are using the standard m/leage rate or deducting lease expense, completeonly 24a, 24b, columns (a)
through (c) of Section A, al of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles)

24a Do you have evidence to support the business/investment use claimed? L—X] Yes f:] No

24b If "Yes," 1s the evidence wntten? [EJ Yes |:] No

(a) [()gge BU(S‘I:AGSS/ (d) Basls for S:zreclatlon 0 (@) (h) Ele((;lt)ed
(Sbvendes s | Pasedn | vesiment | TS| euenevmnert | RO | oonleni | Cdadiion | secton 179
25 Specral depreciation allowance for qualified listed property placed in service dunng the tax year and
used more than 50% In a qualified business use . 25

26 Property used more than 50% in a qualified business use:
%
%

SEE STATEMENT 14 % 13,461,

27 Property used 50% or less in a qualified business use:
% SAL-
% S/ -
% SA -

28 Add amounts In column (h), lines 25 through 27. Enter here and on line 21, page 1 | 28] 13,461.

29 Add amounts in column (i), ine 26. Enter here and on line 7, page 1 | 29

Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner," or related person.

Section B - Information on Use of Vehncles

If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for
those vehicles.

30

& &8 ¥ 8 g2

Total business/investment miles driven during the

{a)

Vehicle

(b)
Vehicle

(c)

Vehicle

(d)
Vehicle

(e)
Vehicle

()
Vehicle

year (do not Include commuting miles)

Total commuting miles driven dunng the year

Total other personal (noncommuting) miles
dnven .

Total miles dnven dunng the year.
Add lines 30 through 32

Was the vehicle available for personal use

Yes

No

Yes

No

Yes

No

Yes No

Yes No

Yes No

dunng off-duty hours?

Was the vehicle used primanly by a more
than 5% owner or related person?

Is another vehicle available for personal
use? .

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your

38

39
410

41

| Part VI

employees?

Do you mantain a wntten pohcy statement that prohlblts personal use of vehicles, except commutlng, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

Do you treat all use of vehicles by employees as personal use?
Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

Do you meet the requirements conceming qualified automobile demonstration use? .

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehlcles

Yes | No

Amortization

(a) (b)

Description of costs

Date amortization
beging

{c)
Amortizable
amount

(d)
Code
section

(e)
Amortization
period or percentage

"
Amortization
for thig year

42 Amortzation of costs that begins dunng your 2009 tax year:

43 Amortization of costs that began before your 2009 tax year
44 Total. Add amounts in column (f). See the instructions for where to report

&

916252 11-04-09

Form 4562 (2009)



THE ABNEY FOUNDATION 57-6019445

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

MONEY MARKET CHECKING 82.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 82.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

BANK OF AMERICA INVESTMENTS 759,270. 230,903. 528,367.

BB&T INVESTMENTS 398,116. 1,736. 396,380.

BB&T RETIREMENT ACCT 130. 12, 118.

FROM K-1 BA HEDGE FUND DIRECT,

L.P. 37,509. 0. 37,509.

FROM K-1 ISHARES S&P GSCI

COMMODITY-INDEXED TRUST 20. 0. 20.

TOTAL TO FM 990-PF, PART I, LN 4 1,195,045. 232,651. 962,394.

FORM 990-PF OTHER INCOME STATEMENT 3

(A) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

BB&T OTHER INVESTMENT INCOME 8,199. 8,199.

BOA OTHER INVESTMENT INCOME 1,463. 1,463.

TOTAL TO FORM 990-PF, PART I, LINE 11 9,662. 9,662.

STATEMENT(S) 1, 2, 3




THE ABNEY FOUNDATION 57-6019445

FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL EXPENSE 17,746. 8,873. 8,873.
TO FM 990-PF, PG 1, LN 16A 17,746. 8,873. 8,873.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUDIT AND TAX FEES 11,545. 8,659. 2,886.
TO FORM 990-PF, PG 1, LN 16B 11,545. 8,659. 2,886.
FORM 990-PF TAXES STATEMENT 6
() ~ (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 21,442, 12,865. 8,577.
PROPERTY TAXES 997. 499, 498.
FOREIGN TAXES 6,434. 6,434, 0.
TO FORM 990-PF, PG 1, LN 18 28,873. 19,798. 9,075.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
'~ OFFICE EXPENSE 5,813. 4,360. 1,453.
INVESTMENT EXPENSES & FEES 208,468. 208,468. 0.
AUTO EXPENSE 6,002. 3,001, 3,001.
| GENERAL INSURANCE 7,233, 5,425. 1,808.
MISCELLANEOUS 8,453. 8,453. 0.

STATEMENT(S) 4, 5, 6, 7




* THE ABNEY FOUNDATION 57-6019445
DUES AND SUBSCRIPTIONS 741, 371. 370.
REPAIRS AND MAINTENANCE 3,092. 1,546. 1,546.
TO FORM 990-PF, PG 1, LN 23 239,802, 231,624. 8,178.

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

UNREALIZED GAIN (LOSS) ON INVESTMENTS

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

9,087,016.

9,087,016.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
U.S. TREASURY NOTES AND BONDS X 1,083,874. 1,083,874.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,083,874. 1,083,874.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,083,874. 1,083,874.
FORM 990-PF CORPORATE STOCK STATEMENT 10
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
| VARIOUS PUBLICLY TRADED SECURITIES IN MANAGED
- BB&T AND BOA ACCOUNTS 29,905,954. 29,905,954.
TOTAL TO FORM 990-PF, PART II, LINE 10B 29,905,954, 29,905,954.

STATEMENT(S) 7,

8, 9, 10




THE ABNEY FOUNDATION

57-6019445

FORM 990-PF CORPORATE BONDS STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE BONDS 8,576,935. 8,576,935.
TOTAL TO FORM 990-PF, PART II, LINE 10C 8,576,935. 8,576,935.
FORM 9390-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

J.R. FULP, JR.
P.O. BOX 509
SANDY SPRINGS, SC 29677

CARL T. EDWARDS
100 VINE STREET
ANDERSON, SC 29621

JOHNNYE K. PALMER
P.O. BOX 509
SANDY SPRINGS, SC 29677

DAVID C KING
100 VINE STREET
ANDERSON, SC 29621

LEBRENA F. CAMPBELL
4210 HWY 81 SOUTH
ANDERSON, SC 29624

EDD SHERIFF
137 W. MOUNTAINVIEW AVENUE
GREENVILLE, SC 29609

J. R. FULP, III

295 SEVEN FARMS DRIVE
CHARLESTON, SC 29492

~ TOTALS INCLUDED ON 990-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
CHAIRMAN/TRUSTEE
0.00 0. 0. 0.

EXEC DIRECTOR/VICE CHAIRMA

40.00 136,944. 10,738. 0.
SECRETARY/TREASURER
1.00 8,500. 255, 0.

ASSOCIATE DIRECTOR/TRUSTEE

40.00 101,923. 12,511. 0.
TRUSTEE

0.00 0. 0. 0.
TRUSTEE

1.00 7,500. 0. 0.
TRUSTEE

0.00 0. 0. 0.
PART VIII 254,867. 23,504. 0.

STATEMENT(S) 11, 12




THE ABNEY FOUNDATION 57-6019445

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 13
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

CARL T. EDWARDS, EXECUTIVE DIRECTOR
100 VINE STREET
ANDERSON, SC 29621

TELEPHONE NUMBER

864-964-9201

‘ FORM AND CONTENT OF APPLICATIONS

A WRITTEN APPLICATION SHOULD INCLUDE A DESCRIPTION OF PROGRAMS FOR WHICH
THE CONTRIBUTION IS REQUESTED, THE ORGANIZATION REQUESTING THE
CONTRIBUTION, AND THE TAX STATUS OF THE ORGANIZATION.

ANY SUBMISSION DEADLINES

. NOVEMBER 15TH

RESTRICTIONS AND LIMITATIONS ON AWARDS

NO INDIVIDUAL GRANTS OR LOANS. THERE ARE NO GEOGRAPHIC RESTRICTIONS, BUT
| PREFERENCE GOES TO LOCAL AND SOUTH CAROLINA ORGANIZATIONS.

STATEMENT(S) 13




THE ABNEY FOUNDATION

57-6019445

FORM 4562 TOTALS

LISTED PROPERTY INFORMATION-MORE THAN 50%

STATEMENT 14

(A) (B) (C) (D) (E) (F) (G) (H) (I) 179
DESCRIPTION DATE BUS. %  COST BASIS LIFE MTH/CV DEDUCTION ELECTED
2005 HONDA 11/08/05
ODYSSEY VAN 31,764. 31,764. 5 MM S/L 6,353.

2007 TOYOTA 08/21/07
SEQUOIA 35,538. 35,538. 5 MM S/L 7,108.
TOTALS TO FORM 4562, PART V, LINE 26 13,461.

STATEMENT(S) 14



The Abney Foundation 57-6019445
FORM 990-PF LAND, BUILDINGS, AND EQUIPMENT DETAIL STATEMENT A
01/01/09 12/31/09
Asset# Date Description Life Amount Acc Depr Expense Acc. Depr.
BLDG
24 04/30/99 Building at 100 Vine 39 235,00000 58,504 45 6,025 64 64,530 09
BUILDING IMPROVEMENTS
25 05/15/99 Building Improvement 7 2,962 00 2,962 00 - 2,962 00
34 07/17/01 Stained cabinets in 15 2,500 00 1,43529 166 67 1,601 96
35 05/04/01 Pamting by Mr Lani 7 1,125 00 1,125 00 - 1,125 00
37 12/02/02 roof 39 6,375 30 987 63 163 47 1,151 10
38 01/23/03 Paint office 7 6,460 00 6,460 00 - 6,460.00
39 02/03/03 Wallpaper office 7 1113117 1113117 - 11,131 17
40 02/20/03 Carpet office 7 6,611 77 6,61177 - 6,61177
41 05/12/04 C&W Electric - upgrade alarm system 7 1,440 00 1,028 57 20571 1,234 28
44 02/21/06 A-1 Heating & air - new heat/arr system 7 12,74801 515991 1,82114 6,981 05
47 07/10/07 Paint Trim on O/S Bldg 7 1,275 00 29143 182 14 47357
52,628 25 37,192 76 2,539 13 39,731 89
F&F
1 12/21/98 PORTRAIT- MRS ROSE 7 453 00 453 00 - 453 00
7 05/06/99 REFRIGERATOR 7 76595 765 95 - 765 95
8 05/24/99 DESK CHAIR - MR EDW 7 1,048 95 1,048 95 - 1,048 95
9 06/15/99 SIGN 7 1,969 00 1,969 00 - 1,969 00
10 07/15/99 CARLETTE'S DESK 7 2,413 95 2,413 95 - 2,413 95
11 07/21/99 MR FULP'S DESK 7 2,447 55 2,447 55 - 2,447 55
12 07/21/99 MR FULP'S CHAIR 7 1,244 88 1,244 88 - 1,244 88
13 07/21/99 MR FULP'S SWIVEL CH 7 1,106 70 1,106 70 - 1,106 70
14 07/21/99 2 SIDE CHAIRS FOR MR 7 1,283 94 1,283 94 - 1,283 94
15 08/20/99 MRS ROSE LEATHER SO 7 3,274 00 3,274 00 - 3,274 00
16 09/03/99 BRASS DESK ACCESSORI 7 52163 52163 - 52163
17 09/03/99 CONSOLE 7 874 65 874 65 - 874 65
18 09/09/99 MRS ROSE'S DESK 7 1,569 00 1,569 00 - 1,569 00
19 10/01/99 CARLETTE'S DRAPERIES 7 642 26 642 26 - 642 26
20 10/08/99 DESK- LEBRENA 7 1,048 95 1,048 95 - 1,048 95
21 10/08/99 CHAIR - LEBRENA 7 53550 53550 - 53550
22 10/19/99 2 SIDE CHAIRS FOR CA 7 753 90 753 90 - 75390
23 11/01/99 2 SIDE CHAIRS FOR LE 7 1,047 90 1,047 90 - 1,047 90
29 04/11/00 Lighted cabinet for 7 2,997 75 2,997 75 - 2,997 75
30 05/12/00 Curio for Lebrena's 7 1,258 95 1,258 95 - 1,258 95
31 11/14/00 conference table and 7 1042519 10,425 19 - 10,425 19
33 02/01/00 Luxury Crystal 7 1,356 10 1,356 10 - 1,356 10
36 01/15/01 Picture of Trustees 7 609 00 609 00 - 609 00
51 04/16/08 Desk unit David King 7 2,532 34 24118 36176 602 94
42,181 04 39,889 88 36176 40,251 64
QFFICE EQUIP
2 10/31/98 BONNIE'S COMPUTER 5 713 00 713 00 - 713 00
3 05/30/02 Receptionis area com s 1,051 99 1,051 99 - 1,051 99
4 04/30/99 PHONE SYSTEM 7 1,000 00 1,000 00 - 1,000 00
S 09/09/99 MR FULP'S COMPUTER 5 2,265 90 2,265 90 - 2,265 90
6 10/19/99 MR EDWARD'S COMPUTE S 2,204 91 2,204 91 - 2,204 91
32 05/19/00 computer S 4,302 89 4,302 89 - 4,302 89
42 02/06/04 computer S 1,603 41 1,603 41 1,603 41
45 06/01/06 Xerox Corporation - new copier S 1,677 90 838 95 33558 1,174 53
46 07/09/07 Desktop Computer - DCK S 1,439 97 43199 287 99 719 98
49 03/13/08 Laptop for conference room ) 1,03348 155 02 206 70 36172
50 03/13/08 Laptop Edd Shenff S 740 93 11114 148 19 259 33
18,034 38 14,679 20 978 46 15,657 66
STORAGE BUILDING
27 11/07/02 Storage building 7 4,996 80 4,996 80 - 4,996 80
VEH
43 11/08/05 2005 Honda Van S 3176400 20,11720 6,352 80 26,470 00
48 08/21/07 2007 Toyota Sequoia - DCK S 35,538 00 9,476 80 7,107 60 16,584 40
67,302 00 29,594 00 13,460 40 43,054 40
TOTALS 420,142.47 184,857.09 23,365.39 208,222.48
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16- 1

Account Name:

ABNEY FOUNDATION AGENCY

Account Number:

Tax I.D. Number:

1752001077

57-6019445

DETAIL OF SHORT-TERM

2

BB&I

FIDUCIARY TAX SERVICES

CAPITAL GAINS AND LOSSES

. . Date Date Gross Sales Cost or Short-term
Units Description N i . X
Acquired Sold Price Other Basis Gain/Loss
SHORT-TERM SALES REPORTED ON FORM 1099-B-

890.000 | AMGEN INCORPORATED VAR 07/08/2009 53,727.91 41,772.10 11,955 81
85 000 | ANADARKO PETROLEUM CORP 10/08/2008 | 09/18/2009 5,304.72 2,855 15 2,449 57
2,860.000 | COACH INC 03/05/2009 | 05/29/2009 74,960.10 35,435.40 39,524 70
900 000 | DOW CHEMICAL CO COM STK* 08/21/2008 | 08/06/2009 20,727 82 30,411 00 -9,683 18
3,490 000 | T ROWE PRICE GROUP INC 03/02/2009 | 07/15/2009 146,471.53 75,991.96 70,479 §7
620.000 | SPDR S&P OIL AND GAS EXPLORATION & PRODU 08/04/2008 | 01/27/2009 18,773.50 31,297.60 -12,524 10
720.000 | SPDR S&P OIL AND GAS EXPLORATION & PRODU 08/04/2008 | 02/06/2009 22,615.07 36,345.60 -13,730 53
720.000 | SPDR S&P OIL AND GAS EXPLORATION & PRODU 08/04/2008 | 02/10/2009 23,407.07 36,345 60 -12,938 53
435 000 | ENERGY SELECT SECTOR SPDR FUND 08/04/2008 ] 01/26/2009 20,705.88 30,689 25 -9,983 37
510 000 | ENERGY SELECT SECTOR SPDR FUND 08/04/2008 | 02/06/2009 25,300.96 35,980 50 -10,679.54
510.000 | ENERGY SELECT SECTOR SPDR FUND 08/04/2008 | 02/10/2009 25,612.06 35,980 50 -10,368.44
3,170 000 | AMEX FINANCIAL SELECT SPDR 02/20/2009 | 07/23/2009 39,528.88 21,936 40 17,592.48
2,490.000 | SMITH INTL INC COMMON VAR 08/25/2009 72,191.71 75,202.40 -3,010.69
250.000 | SMITH INTL INC COMMON 12/05/2008 | 08/25/2009 7,207.50 4,610.00 2,597.50
36,640.211 | TCW TOTAL RETURN BOND FUND # 728 06/09/2009 | 12/08/2009 375,408.27 346,250 00 29,158.27
940.000 | TIME WARNER INC NEW 03/10/2008 | 01/07/2009 9,644 35 13,742.71 -4,098.36
1,050.000 | VALERO ENERGY CORP 05/09/2008 | 01/26/2009 26,649.17 47,397.00 -20,747.83
TOTAL SHORT-TERM SALES REPORTED ON 1099-B 968,236.50 902,243.17 65,993.33
TOTAL SHORT-TERM SALES 968,236.50 902,243.17 65,993 33

The Abney Foundation
57-6019445

XD960 1 000

IMPORTANT TAX RETURN DOCUMENT ENCLOSED

Statement C
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17- 1 ety

Account Name:

ABNEY FOUNDATION AGENCY BMI

FIDUCIARY TAX SERVICES
Account Number: 1752001077

Tax I.D. Number: 57-6019445

DETAIL OF LONG-TERM CAPITAL GAINS AND LOSSES

Units Description Dat.e Date i Gross. Sales Cost or‘_ Lor-;g-te_rm
- Acquired | ' Sold Price ' | Other Basis Gain/Loss
15% MAXIMUM RATE SALES REPORTED ON FORM 1099-B:
7,200.000 | DOW CHEMICAL CO COM STK* VAR 08/06/2009 165,822.53 281,434.59| -115,612.06
2,500.000 | DU PONT E I DE NEMOURS & COMPANY VAR 04/24/2009 72,148.14 118,983.00 -46,834.86
310,000.000 | FED HOME LOAN BANK DTD 03/07/07 CALLABLE 06/12/2007 | 03/06/2009 310, 000.00 305,737.50 4,262 50
841.000 | HERSHEY FOQDS 01/04/2007 | 04/09/2009 30,628 43 41,831.34 11,202 91
4,655.000 | KOHLS CORP VAR 02/13/2009 170,008.95 242,608.45 -72,599.50
0.400 | MERCK & CO INC COMMON 04/29/2008 | 11/23/2009 13.53 14.86 -1.33
1,860.000 | QLOGIC CORP VAR 09/21/2009 32,865.35 30,774.22 2,091.13
476.000 | QUALCOMM INC COMMON 02/27/2007 | 04/03/2009 19,582.53 19,286.19 296 34
789.000 | QUALCOMM INC COMMON VAR 04/09/2009 32,458.62 31,389 46 1,069 16
846.600 | SCHERING PLOUGH CORPORATION 02/07/2006 | 05/11/2009 21,000.00 15,675.48 5,324 52
8,000.000 | TIME WARNER INC NEW VAR 01/07/2009 82,079.54 135,243.80 -53,164.26
3,796.000 | THE TRAVELERS COMPANIES INC. 04/22/2005 | 02/12/2009 153,699.18 131,683.24 22,015.94
100,000.000 | US TREASURY NOTE DTD 05/15/06 4.875% 05/ 05/25/2006 | 03/06/2009 100,839.51 99,773.44 1,066.07
175,000 000 | US TREASURY NOTE DTD 05/15/06 4.875% 05/ 05/25/2006 | 05/15/2009 175,000.00 174,603.51 396.49
325.000 | VALERQ ENERGY CORP 06/23/2005 | 01/26/2009 8,248.55 13,071.82 -4,823.27
625.000 | TYCO ELECTRONICS LTD VAR 07/02/2009 11,455.95 18,798.74 -7,342.79
TOTAL 15% MAXIMUM RATE SALES REPORTED ON 1099-B 1,385,850.81| 1,660,909.64| -275,058.83
TOTAL LONG-TERM SALES 1,385,850.81| 1,660,909.64 -275,058.83
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Fom 8868 Application for Extension of Time To File an

(Rev. Apnil 2009) ’ Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » DTI

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

| Partl | Automatic 3-Month Extension of Time. Only submit onginai (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only | 4 (I

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the retums
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group retums, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more details on the electronic filing of this form, visit

www.Irs gov/efile and click on e-file for Chanties & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print
] . THE ABNEY FOUNDATION 57-6019445

ile by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

filing your 100 VINE STREET

return See
mstructions | Crty, town or post office, state, and ZIP code For a foreign address, see instructions.

ANDERSON, SC 29621

Check type of return to be filed(file a separate application for each retum):

(] Form 990 [ Form 990-T (corporation) [ Form 4720
Form 990-BL (] Form 990-T (sec. 401(a) or 408(a) trust) [ Form 5227
Form 990-EZ ] Form 990-T (trust other than above) [_] Form 6069
(X1 Form 990-PF [ Form 1041-A (] Form 8870
TRUSTEES
® The books are in the care of P> 100 VINE STREET - ANDERSON, SC 29621
Telephone No.p» 864-964-9201 FAX No. p»
® |f the organization does not have an office or place of business in the United States, check this box | 4 D
® |f this 1s for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P l:] . If it 1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2010 , to file the exempt organization return for the organization named above. The extension
1s for the organization's retumn for:

> calendar year 2009 or

| 4 tax year beginning , and ending

2  If this tax year is for less than 12 months, check reason: D Initial return D Final retum [:] Change in accounting penod

3a If this application s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a] $ 0.
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made Include any pnor year overpayment allowed as a credit. 3| $ 27,584.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions. 3| $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

923831
05-26-09



Form 8868 (Rev. 4-2009) Page 2

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox . ... | 2 m
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® [f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
[ Part Il Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Name of Exempt Organization Employer identification number
Type or
print  I'HE ABNEY FOUNDATION 57-6019445
Exonion’ | Number, street, and room or suite no If a P.O. box, see instructions. For IRS use only
guedateter 1100 VINE STREET
retun See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
etruchons ERSON, SC 29621

Check type of return to be filed (File a separate application for each retum):
(] Form 990 [ Form990€z [ Form 990-T (sec. 401(a) or 408(a) trust) [ Form 1041-A [ Form5227 [ Form 8870
[ JFormegoBL [X] Form990PF [ ] Form 990-T grust other than above) ] Form 4720 [ Form 6069

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

TRUSTEES
® The books areinthecareof » 100 VINE STREET - ANDERSON, SC 29621
Telephone No.p» 864-964-9201 FAX No. p»
® |f the organization does not have an office or place of business in the United States, check this box . .. N |:|
® |f this 1s for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box B [ 1. Ifit is for part of the group, check this box P> [ 1 and attach a list with the names and EINs of all members the extension is for
4  |request an addtional 3-month extension of tme untl NOVEMBER 15, 2010.

5 Forcalendar year 2009 , or other tax year beginning , and ending .
6 If this tax year 1s for less than 12 months, check reason: D Initial return |:| Final retum D Change in accounting period
7  State in detail why you need the extension

WE NEED ADDITIONAL TIME TO GATHER THE NECESSARY INFORMATION TO FILE A
COMPLETE AND ACCURATE RETURN.
8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. sal| $ 5,249.
b if this application is for Form S90-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

_previously with Form 8868. 8| $ 27,584.
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, f required, deposit
with FTD coupon or, f required, by using EFTPS (Electronic Federal Tax Payment System). See instructions.| 8c | $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it1s true, correct, and complete, and that | am authorized to prepare this form.

Signature p> Title P> Date p»

Form 8868 (Rev. 4-2009)

923832
05-26-00




