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SCANNED MaAY 18 2010

Operating and Administrative Expenses

form 905-PF Return of Private Foundation OMBNo 15450052
. or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2 0 0 9
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , and ending
G Check all that apply [:] Initial return l:] Initial return of a former public chanty |:| Final return
Amended return [:] Address change D Name change
Use the IRs | Name of foundation A Employer identification number
Oti::?::;e, KELLETT FAMILY FOUNDATION 57-1088077
pr[nt Number and street (or P O box number if mail is not delivered to street address) Roorvsuite | B Telephone number
ortype:_ C/0 N BOATWRIGHT, 190 FAIRVIEW FARMS RD (864)599—4449
lsne;:z:;:: City or town, state, and ZIP code C 1f exemption application Is pending, check here P> D
LANDRUM, SC 29356 0 1. Foreign organizations, check here ]

H Check type of organization Section 501(c)(3) exempt private foundation 2. Eggg;;@gggg;mggéggf% test, ]
D Section 4947(a)(1) nonexempt charntable trust D QOther taxable private foundation E If prvate foundation status was terminated
I Fair market value of all assets at end of year |J Accounting method: Cash D Accrual under section 507(b)(1)(A), check here . PD

(from Part Ii, col. (c), Iine 16) [ otner (spectty) F If the foundation is n a 60-month termination

[ ) 1,526,696 . (Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here _ B>
B S | S, | Omeee | O | Semo.

Contributions, gifts, grants, etc , received 1,000. N/A

Check P> 1f the foundation is not required to attach Sch B

Interest on savings and temporary
cash Investments

Dividends and interest from securities 37,608. 36,721. STATEMENT I

5a Gross rents

s W N -

D Net rental income or (loss)

6a net garn or (Joss) from sale of assets not on line 10 < 1 4 9 4 0 5 7 P
Gross sales pnice for all
bassetsonlln‘;Sa 502’945'

Revenue

b Less Cost of g

¢ Gross profit o
11 Otherincome 3
12 Total. Add tindstthmougie i~ <110,449.b 36,721.
13 Compensation of officers, directors, trustees, etc 0 . 0 . O .
14 Other employee salarnes and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees

¢ Other professional fees
17 Interest .
18 Taxes STMT 2 881. 881. 0.
19 Depreciation and depletion
20 Occupancy R
21 Travel, conferences, and meetings
22 Prnting and publications

23 Other expenses STMT 3 14,614. 14,614. 0.
24 Total operating and administrative
expenses. Add lines 13 through 23 . 15,495. 15,495. 0.
25 Contnibutions, gifts, grants paid . 90,000. 90,000.
26 Total expenses and disbursements.
Add Iings 24 and 25 . 105,495. 15,495. 90,000.
27 Subtract line 26 from line 12
A Excess of revenue over expenses and disbursements <215 7 944 .p>
b Net Investment income (f negative, enter -0-) 21,226.
¢ Adjusted net income (f negative, enter -0-) N/A
$0s50 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)



Form 990-PF (2009) KELLETT FAMILY FOUNDATION 57-1088077 Page 2

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1

8
9

"
12
13
14

15

16

Cash - non-interest-beanng
Savings and temporary cash investmants
Accounts receivable P

79,280.

45,888.

45,888.

Less allowance for doubtful accounts P

Pledges receivable P

Less allowance for doubtful accounts P

Grants receivable .. . .-
Receivables due from officers, directors, trustees, and other
disqualified persons

Cther notes and loans receivable >

Less allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations
b tnvestments - corporate stock
¢ Investments - corporate bonds

STMT 4
STMT 5

Investments - land, buildings, and equipment basts

1,730,194.

1,242,702.

1,168,075,

0.

249,300.

248,803.

>
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P

STMT 6

0.

55,694.

63,930.

Less accumulated depreciation ) >

Other assets (describe P>

230.

0.

Total assets (to be completed by alf filers)

1,809,704.

0.

1,593,584.

1,526,696.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe P>

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.
Unrestncted

Temporanly restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here

and compiete lines 27 through 31.

Capital stock, trust principal, or current funds .
Pard-in or capital surplus, or land, bidg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances_ .

> [X]

Total liabilities and net assets/fund balances

0.

0.

0‘

0.

1,809,704.

1,593,584.

1,809,704.

1,593,584.

1,809,704.

1,593,584.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part i, column (a), iine 30

{must agree with end-of-year figure reported on prior year's return) 1 1,809,704.
2 Enter amount from Part !, line 27a 2 <215,944.>
3 Otherincreases not included in kine 2 (itemize) P> 3 0.
4 Addlines 1,2, and 3 o o 4 1,593,760.
§ Decreases not included in line 2 (temize) » FUND BALANCE RECONCILIATION ADJ. 5 176.
6_ Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30 6 1,593,584.

Form 990-PF (2009)

923511

02-02-10



Form 990-PF (2009) KELLETT FAMILY

FOUNDATION

57-1088077 Page 3

{Part iV ] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (l? Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLGC Co ) D - Donation mo , day, yr) {mo , day, yr)
1a
b SEE ATTACHED STATEMENT
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Garn or (loss)
() Gross sales pnce (or allowable) plus expense of sale {e) plus {f) minus (g)
a
b
¢
d
g 502,945. 652,002, <149,057.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gain minus
- I (k), but not less than -0-) or
(i) Adjusted basis {k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col (j), if any Losses (from col (h))
a
b
c
d
e <149,057.>
If gain, also enterin Part [, line 7 1 A oA .
2 Caprtal gain net income or (net capital loss) | {loss), enter 0-1n Part!, ling 7 J 2 <145,Ub7.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, line 8, column (c)
if {loss), enter -0-1n Part I, line 8 3 N/A
{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For opttonal use by domestic private foundations subject to the section 4340(a) tax on net investment income )
If section 4940(d){(2) applies, leave this part blank
Was the foundation lable for the section 4942 tax on the distnbutable amount of any year in the base penod? l:] Yes No
It "Yes,” the foundation does not qualify under section 4340(e) Do not complete this part
1 Enter the appropnate amount tn each column for each year, see instructions before making any entnes
Base pél’il’())d years (b) © Dlstnbtsgzm ratio
Calendar year {or tax year beginning in) Adjusted qualifying distnbutions Net vaiue of noncharitable-use assets {col {b)dvided by col (c})
2008 104,715. 1,812,907. .057761
2007 95,088. 2,163,836. .043944
2006 88,679. 2,015,492. .043999
2005 28,526. 1,730,875. .016481
2004 21,083, 579,312. .036393
2 Total of ine 1, column (d) . 2 .198578
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .039716
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 1,333,299.
§ Multiply line 4 by line 3 5 52,953.
6 Enter 1% of net investment income (1% of Part !, line 27b) 6 212.
7 Addlines 5and 6 7 53,165.
8 Enter qualifying distnbutions from Part XII, line 4 8 90,000.

If ine 8 is equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions.

923521 02-02-10

Form 990-PF (2009)



Form 930-PF (2009) KELLETT FAMILY FOUNDATION 57-1088077 Page 4
{ Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here P [__] and enter "\/A" on line 1
Date of ruling or determination letter- (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 212,
of Part 1, tine 27b . L. . -
¢ All other domaestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lings 1and 2 3 212.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment Income. Subtract line 4 from line 3. If zero or less, enter -0- 5 212.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 2,635.
b Exempt forergn organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ttme to file (Form 8868) 6c
d Backup withholding erroneously withheld . 6d
7 Total credits and payments Add lines 6a through 6d . .. 7 2,635.
8 Enter any penalty for underpayment of estimated tax Check here l:] if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . . i | 4 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 2,423.
11_Enter the amount of line 10 to be" Credited to 2010 estimated tax » 2,423 .{Refunded » | 11 0.
{ Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did tt spend more than $100 dunng the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 13 or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? i i ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1} Onthe foundation P § 0. (2) On foundation managers P $ 0.
e Enter the retmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
423 Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has i filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contractton during the year? . 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? . 7 X
If "Yes," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) »
SC
b Ifthe answer s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation SEE STATEMENT 7 8b X
9 Is the foundation clatming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If “Yes, " complete Part XIV . . 9 X
10 Did any persons become substantial contributors during the tax year? it *ves,* sttach a schedule listing their names and addresses 10 X

Form 990-PF (2009)

923531
02-02-10




Form 990-PF (2009) KELLETT FAMILY FOUNDATION 57-1088077 Page 5
| Part Vil-A | Statements Regarding Activities (continued)
1" At‘any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) .. . 1" X
12 Did the foundation acquire a direct or indirect Interest in any applicable insurance contract before
August 17,20082 . 12 X
13 0id the foundation comply with the public Inspection requirements for its annual returns and exemption apptlcatlon’7 13 | X
Website address » _N/A
14 Thebooksaremcareof » NANCY KELLETT BOATWRIGHT Telephone no > (864)599-4449
Locatedat » 190 FAIRVIEW FARMS RD, LANDRUM, SC ZIP+4 29356
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here [ ]
and enter the amount of tax-exempt interest received or accrued during the year » I 15 I N/A
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? E] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? | (I ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable
for the benefit or use of a disqualified person)? [—_—} Yes No
{6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) |:] Yes No
b If any answer 15 "Yes® to 1a(1)-(6), did any of the acts £ {5 qualily under the exceplions aescribed In Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Orgamizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20092 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private operating foundation
defined in section 4942())(3) or 4942(j)(5))
a Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and 6e, Part Xlll) for tax year(s) beginning
before 20092 _ _ [ ves No
If "Yes," list the years P> , , .
b Are there any years listed in 2a for which the foundation Is nat applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach

statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Ilst the years here
> , , .
3a Did the foundation hold more than a 2% direct or tndirect interest in any business enterpnse at any time
durning the year? . L ves (X1 No

b 1f"Yes," did it have excess business holdings in 2009 asa result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) . ) N/A 3b
4a Did the foundation invest durng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charnitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20092 4b X

Form 990-PF (2009)

923541
02-02-10



Form 990-PF (2009) ' KELLETT FAMILY FOUNDATION 57-1088077 Page 6
| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
8a Dunng the year did the foundation pay or incur any amount to
(1} Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or Indirectly,
any voter registration dnve? . D Yes No
(3) Provide a grant to an individual for travel, study. or othersnmﬂarpurposes" D Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves No
(9) Provide for any purpose other than religious, chantable, scuentmc hterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes m No
b If any answer 1s “Yes® to 5a(1)-(5), did any of the transactions fail to qualrfy under the exceptions descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ine
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay prem|ums directly or mdlrectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? I:l Yes No
b if yas, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title and average {c) Compensation | {d) Connbunane 1 (e} Eapense
{aj iName ana agaress hours per week devoted (I not paid, “""‘W& ftplans | account, other
0 position enter -0-) aton allowances
SEE STATEMENT 8 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
{b) Title, and average {d) Contmbuters to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | *™'% benefitolans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 PT 0

923551
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) KELLETT FAMILY FOUNDATION 57-1088077  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part iX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities duning the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B { Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2

Amount

1 N/A

All other program-related investments See nstructions
3

Total. Add lines 1 through 3 . .. >

0.

923561
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) KELLETT FAMILY FOUNDATION

57-1088077 Page 8

Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of secunties 1a 1,281,920.

b Average of monthly cash balances 1b 71,683.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) . 1d 1,353,603.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) . . I 1e l 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 14 3 1,353,603,
4 Cash deemed held for chartable activties. Enter 1 1/2% of fine 3 (for greater amount, see instructions) 4 20,304.
§ Netvalue of noncharitable-use assets. Subtract line 4 from Iine 3 Enter here and on Part V, line 4 5 1,333,299.
6___Minimum investment return. Enter 5% of line 5 . 6 66,665.
Distributable Amount (see instructions) {Section 4942(1)(3) and ())(5) private operating foundations and certain
foreign organizations check here P> [:] and do not complete this part )

1 Minimum investment return from Part X, line 6 1 66,665.
2a Tax on investment income for 2009 from Part Vi, line 5 2a 212.

b Income tax for 2009 (This does not inciude the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2 212.
3 Distnbutable amount before adjustments Subtract ine 2 from line 1 3 66,453.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Addines3and4 5 66,453.
6 Deduction from dlstnbutable amount (see istructions) . 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X1iI llne 1 7 66 - 453.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 90,000.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the.

a2 Suitabuity test (pnor IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, tine 8, and Part XIII line 4 . 4 90,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part 1, line 27b 5 212.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 89,788.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) KELLETT FAMILY FOUNDATION

57-1088077 Page 9

Part XHt | Undistributed Income (see instructions)

1 Distnbutable amount for 2009 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years

3 Excess distnbutions carryover, if any, to 2009
a From 2004

(a)

Corpus

(b)
Years prior to 2008

(c)
2008

()
2009

66,453.

87,647.

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of lines 3a through e
4 Qualifying distnbutions for 2009 from
Part XIl, ine 4 ™ § 90,000.

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2009 distributable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions carryover appled to 2009
{1 an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add Iines 3f, 4c, and 4e Subtract line 5
b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see nstructions

e Undistnbuted income for 2008 Subtract line
4a from line 2a Taxable amount - see Instr

f Undistnbuted income for 2009 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2010 .

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) .

8 Excess distnbutions carryover from 2004
not applied on line 5 orfine 7

8 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis of ine 9
a Excess from 2005

87,647.

0‘

2,353,

0.

64,100.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) KELLETT FAMILY FOUNDATION 57-1088077 Page 10

| Part X{V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has recetved a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling . . »
b Check box to indicate whether the foundation s a private operating foundation described in section . ... L] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year isted

b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter-
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed

¢ “Support” alternative test - enter

(1) Totat support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(n)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

WILLIAM W. KELLETT, IIT

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 9

b The form In which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

923601 02-02-10 Form 990-PF (2009)



Form 990-PF (2009) KELLETT FAMILY FOUNDATION

57-10

88077  Page

{ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;n;datlc;n Purposg %f%fanl or Amount
any foundation manager status 0 contribution
Name and address (home or bustness} of substantial contrbutor recipient
a Pad during the year
SEE STATEMENT 10
Total » 3a 90,000.
b Approved for future payment
NONE
Total » 3y 0.

923611 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) KELLETT FAMILY FOUNDATION

57-1088077 Page12

Part. XVI-A | Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated (Ecxduded by section 512, 513, or 514 (e)
Bu s(ﬁ'n)ess (b) Exche- (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
¢
d
e
1
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and nterest from securities 14 37,608.

5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property

6 Net rental iIncome or (loss) from personal
property

7 Other investment income

8 Gam or (loss) from sales of assets other
than inventory

Al Ko ean

8 Natincoms or (1055) from special gvenis

i
10 Gross profit or (loss) from sales of inventory
11 Other revenue-

18 <149,057.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), {(d), and (e)
(See worksheet in line 13 instructions to verify caiculations )

<111,449.

0.

13

<111,449.>

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
050510 Form 990-PF (2009)



Form 990-PF (2009) KELLETT FAMILY FOUNDATION

57-1088077  Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
’ Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization descrtbed tn section 501(c) ot Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to politicai organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of.

(1) Cash
(2) Other assets
b Othertransactions

(1) Sales of assets to a nonchartable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans orloan guarantees

(6) Performance of services or membership or fundraising sollcxtatlons
¢ Sharnng of facilities, equipment, mailing hsts, other assets, or paid employees
d Ifthe answer to any of the above 1s *Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received.

1a(1)
1a(2)

<<

1b(1)
1b(2)
1b(3)
1b(4)
10(5)
10(6)
1c

bl badbed bt e

(a) Lineno (b) Amount involved

(c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiiated with, or refated to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b 1t Yes," complete the following schedule

[:] Yes @ No

{a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penalties of penury, | declare that | have exarmuned this retum, including accompanying schedules and statements, and to the best of my knowtedge and belie!, it 1s true, correct,
and complete Declaration of preparer {other than taxpayer or fiduciary) Is based on all information of which preparer has any knowledge
Mé%&m Wyt LAOH 77| G040 > 55 1 D5AN
g Signature’o officer or trustee Date Titte
o D
Preparer's } ﬁ ‘#’\ Date Check if Preparer's identifying number
Sl » - self-
2 u}j% signature y Loy, ﬁ‘l /t /0 {ol} employed » [}
589 |fmswme@yws ELLIOTT DAVIS LLC/PLLC EIN P>
2 3| wsettempiopea, PO BOX 6286
asdress,andZPcoe ¥ GREENVILLE, SC 29606-6286 Phoneno 864-242-3370
Form 990-PF (2009)
923622

02-02-10




KELLETT ‘'FAMILY FOUNDATION

57-1088077

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CHARLES SCHWAB 2481 1,833. 23. 1,810.
CHARLES SCHWAB 2481 NONTAXABLE
DISTRIBUTIONS 785. 0. 785.
CHARLES SCHWAB 2731 23,630. 152. 23,478.
CHARLES SCHWAB 2731 NONTAXABLE
DISTRIBUTIONS 102. 0. 102.
CHARLES SCHWAB 3910 7,711. 0. 7,711.
CHARLES SCHWAB 5330 5. 0. 5.
CHARLES SCHWAB 9730 3,717. 0. 3,717.
TOTAL TO FM 990-PF, PART I, LN 4 37,783. 175. 37,608.
FORM 990-PF TAXES STATEMENT 2
() {B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 881. 881. 0.
TO FORM 990-PF, PG 1, LN 18 881. 881. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 14,589. 14,589. 0.
MISCELLANEOUS 25. 25. 0.
TO FORM 990-PF, PG 1, LN 23 14,614. 14,614. 0.

STATEMENT(S) 1, 2, 3



KELLETT 'FAMILY FOUNDATION 57-1088077

FORM 990-PF CORPORATE STOCK STATEMENT 4

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CHARLES SCHWAB ACCOUNT 2731 607,122. 489,038.
CHARLES SCHWAB ACCOUNT 3910 220,688. 214,060.
CHARLES SCHWAB ACCOUNT 2481 179,699. 188,737.
CHARLES SCHWAB ACCOUNT 9730 235,193. 276,240.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,242,702. 1,168,075.
FORM 990-PF CORPORATE BONDS STATEMENT 5

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CHARLES SCHWAB ACCOUNT 2731 249,300. 248,803.
TOTAL TO FORM 990-PF, PART II, LINE 10C 249,300. 248,803.
FORM 990-PF OTHER INVESTMENTS STATEMENT 6
VALUATION FATIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
CHARLES SCHWAB ACCOUNT 2731 COST 52,932. 60,792.
CHARLES SCHWAB ACCOUNT 2481 CosT 2,762. 3,138.
TOTAL TO FORM 990-PF, PART II, LINE 13 55,694. 63,930.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 8B STATEMENT 7
EXPLANATION

NO LONGER REQUIRED BY THE SOUTH CAROLINA ATTORNEY GENERAL

STATEMENT(S) 4, 5, 6, 7




KELLETT 'FAMILY FOUNDATION

57-1088077

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 8

NAME AND ADDRESS

WILLIAM W. KELLETT,
GREENVILLE, SC

ITI

JAMES W. KELLETT
MT. PLEASANT, SC

MICHAEL P. KELLETT
GREENVILLE, SC

JOAN KELLETT

GREENVILLE, SC

NANCY K BOATWRIGHT
LANDRUM, SC

WILLIAM W. KELLETT,
GREENVILLE, SC

IV

GAIL KELLETT

GREENVILLE, SC

TOTALS INCLUDED ON 990-PF,

PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
DIRECTOR, CHAIRMAN, PRES.

0.25 0. 0. 0.
DIRECTOR, SECRETARY

0.25 0. 0. 0.
DIRECTOR, VP

0.25 0. 0. 0.
DIRECTOR

0.25 0. 0. 0.
TREASURER

0.25 0. 0. 0.
DIRECTOR

0.25 0. 0. 0.
DIRECTOR

0.25 0. 0. 0.
PART VIII 0. 0. 0.

STATEMENT(S) 8



KELLETT FAMILY FOUNDATION 57-1088077

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT
PART XV, LINES 2A THROUGH 2D

9

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

NANCY KELLETT BOATWRIGHT
190 FAIRVIEW FARMS RD
LANDRUM, SC 29356

TELEPHONE NUMBER

864-599-4449

FORM AND CONTENT OF APPLICATIONS

SEE ATTACHED COPY OF THE FOUNDATION’S SCHOLARSHIP AND GRANT PLAN — S77wT //

ANY SUBMISSION DEADLINES

MARCH 1 OF EACH CALENDAR YEAR UNLESS THE GRANT REVIEW COMMITTEE (APPOINTED
BY THE BOARD OF DIRECTORS) SETS OTHERWISE

RESTRICTIONS AND LIMITATIONS ON AWARDS

SEE ATTACHED COPY OF THE FOUNDATION’'S SCHOLARSHIP AND GRANT PLAN

STATEMENT(S) 9



KELLETT FAMILY FOUNDATION

57-1088077

FORM 990-PF

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 10

RECIPIENT NAME AND ADDRESS

721 MINISTRIES
GREENVILLE SC

A CHILD'S HAVEN
GREENVILLE SC

CHILDREN OF PROMISE
PRINSBURG MN

COURAGEOUS KIDZ
CHARLESTON SC

DECATUR COOPERATIVE MINISTRY
DECATUR GA

DOWNTOWN BAPTIST CHURCH MISSIONS
ALEXANDRIA, VA

FRIENDS GAL
EASLEY SC

GENERATIONS GROUP HOMES
GREENVILLE SC

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
N/A PUBLIC 1,000.
CHARITABLE - GENERAL CHARITY
PURPOSE
N/A PUBLIC 4,000.
CHARITABLE - GENERAL CHARITY
PURPOSE
N/A PUBLIC 1,500.
CHARITABLE - GENERAL CHARITY
PURPOSE
N/A PUBLIC 2,000.
CHARITABLE - GENERAL CHARITY
PURPOSE
N/A PUBLIC 4,000.
CHARITABLE - GENERAL CHARITY
PURPOSE
N/A PUBLIC 3,750.
CHARITABLE - GENERAL CHARITY
PURPOSE
N/A PUBLIC 6,000.
CHARITABLE - GENERAL CHARITY
PURPOSE
N/A PUBLIC 3,333.
CHARITABLE - GENERAL CHARITY
PURPOSE

STATEMENT (S) 10



KELLETT FAMILY FOUNDATION

GREENVILLE AREA INTERFAITH
HOSPITALITY NETWORK
GREENVILLE SC

HYAETS
CHARLOTTE NC

ISIPHO
ATLANTA GA

LANDRUM UNITED METHODIST CHURCH
LANDRUM, SC

LOW COUNTRY PREGNANCY CENTER
CHARLESTON SC

MY SISTER’'S HOUSE INC
N. CHARLESTON SC

PALMETTO PROJECT - FAMILIES
HELPING FAMILIES
MT PLEASANT, SC

PARK ROAD BAPTIST CHURCH
CHARLOTTE, NC

PLEASANT VALLEY CONNECTION
GREENVILLE SC

SALAMA URBAN MINISTRIES
NASHVILLE TN

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

57-1088077

3,750.

3,750.

2,000.

4,000.

3,000.

3,000.

2,000.

3,750.

3,333.

3,750.

STATEMENT(S) 10



KELLETT FAMILY FOUNDATION

THE WELLNESS COMMUNITY

ATLANTA GA

TRANSYLVANIA HABITAT FOR

HUMANITY
BREVARD NC

TRIUNE MERCY CENTER
GREENVILLE SC

UNITED MINISTRIES
GREENVILLE SC

WATER MISSIONS INTERNATIONAL

CHARLESTON SC

WINWOOD FARM
AWENDAW SC

WORLD HARVEST MISSION
ALBERT LEA MN

YMCA
GREENVILLE SC

TOTAL TO FORM 990-PF,

PART XV,

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

N/A
CHARITABLE
PURPOSE

LINE 3A

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

57-1088077
PUBLIC 4,000.
CHARITY
PUBLIC 5,000.
CHARITY
PUBLIC 3,750.
CHARITY
PUBLIC 3,334.
CHARITY
PUBLIC 5,000.
CHARITY
PUBLIC 3,000.
CHARITY
PUBLIC 3,000.
CHARITY
PUBLIC 5,000.
CHARITY
90,000.

STATEMENT(S) 10



\
l

KELLETT FAMILY FOUNDATION

CONTINUATION FOR 990-PF, PART 1V

57-1088077

PAGE 1

OF 1

[Part I¥] Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold, e g . real estate, (bm"% fgrfa‘;';ed (l? Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) [ (mo,day,yr)
1a CHARLES SCHWAB #2731 LONG TERM - SEE ATTACHEDSmWT/1 P VARIOUS VARIOUS
b CHARLES SCHWAB #3910 SHORT TERM - SEE ATTACHED{H .} P VARIOUS VARIOQUS
¢ CHARLES SCHWAB #3910 LONG TERM - SEE ATTACHED{mMr{ P VARIOUS VARIOUS
d CHARLES SCHWAB #2481 SHORT TERM - SEE ATTACHEDfwr{¥ P VARIQUS NVARIOUS
¢ CHARLES SCHWAB #2481 LONG TERM - SEE ATTACHEDfMT”& P VARIOQUS NVARIOUS
t CHARLES SCHWAB #9730 SHORT TERM - SEE ATTACHEDfnd{S P VARIOUS NARIOUS
_g CHARLES SCHWAB #9730 LONG TERM — SEE ATTACHED fmr{{ P VARIOUS NVARIOUS
h CAPITAL GAINS DIVIDENDS
1
J
k
|
m
n
0
oo | O0spestonslonss (0ol o

a 247,324. 305,648. <58,324.>
b 31,109. 29,488. 1,621.
c 62,331. 104,379. <42,048.>
d 8,414. 7,691. 723.
e 29,105. 42,578. <13,473.>
f 49,497. 50,237. <740C.>
g i 74,990. 111,981. <36,991.>
h 175. 175.
1
|
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

- - 0

() FMV as of 12/31/69 () Adlus ed oasss oo e O notess than 0y
a <58,324.>
b 1,621.
c <42,048.>
d 723.
e <13,473.>
1 <740.>
q <36,991.>
h 175.
1
]
k
|
m
n
0
2 Ca It gain, also enter in Part I, line 7

pital gain net income or (net capital loss) ( If ?Ioss), enter *-0-"1n Part |, line 7 ) 2 <149,057.>
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter In Part 1, line 8, column (c)

If (loss), enter *-0-"in Part1, line 8 3 N/A

923591
04-24-09




: STRATE menT 1)
57-1006071

ATACHMENT D FoRiA a0 ~PF
THE KELLETT FAMILY FOUNDATION

SCHOLARSHIP AND GRANT PLAN
Scholarship and Grant Procedures

L
PURPOSE

The Kellett Family Foundation (the "Foundation®), to effect its charitable and educational purpose, has
adopted the following procedure and guidelines for the purpose of awarding scholarship grants to
approved grantees in order to enable them to obtain or complete their education. The Foundation shall
conduct the screening, selecting, granting, supervision and review of its scholarship grants in the
manner set forth in Section 4945(g) of the Intenal Revenue Code of 1986, as amended, and the
regulations issued thereunder (the Code).

The costs of administering the program will be borne by the Kellett Family Foundation. Scholarship
grants, ifmade, will be subject to the provxs:ons of Section 117 of the Code, and shall be used only at

........ [N IR LS PNy | g
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approved and accrediied coleges (somelunes “coliege”) descnbed m Seciion 151{e4) and

1700} 1)(A)(E) of the Code.

Grants to individuals will be made on an objective and non-discriminatory basis, and the purpose of
such grants will be to: provide monies for individuals to obtain a degree or a certificate from any
accredited college or university or technical school.

All such grants will be made in strict accordance with Section 4945(g)X1) and the regulations
thereunder.

Grants will be awarded to high school graduates who are residents of South Carolina.

IL
GRANT REVIEW COMMITTEE

The Grant Review Committee (Committee) shall be appointed by the Board of Directors, to be
¢omposed of not less than 3 nor more than 7 members. The Committee may consist entirely of the
Directors of the Foundation. Also, the Board of Directors may appoint qualified individuals who are

not directors to serve on the Grant Review Committee. Such Committee appointees shall be -

individuals prominent in the fields of either business, management, education, labor, science, religion or
eommumtyaﬂhus,andslmllbepmonswhoposs&ssthesldllsto properly evaluate and select grant
recipients. No person shall be appointed to the Committee who will be in a position to benefit directly

or indirectly by the selection of any grant recipient. Officers of the Foundation may serve on the
Committee,

The Kellett Family Foundation - Grant Plan ' 1

STATEMENT I



L
CANDIDATES FOR GRANTS: ELIGIBILITY

A, Residency:

Eligible candidates must be residents (that is domiciliaries) of South Carolina. Such residency
must have been established at least 6 (six) months prior to the date of the candidate's
application to the Foundation.

B. Year of Application:

Candidates must have at least graduated from high school the year the award is made, subject
to the sole discretion of the Committee that consideration may be given to candidates
otherwise eligible who are attending college, or have elected not to attend college immediately
after graduating from high school for reasons the Committee determines acceptable.

e

C. Acceptance:

Candidates must demonstrate to the Committee that they have the requisite skills and education
to benefit from the enhancement and educational opportunities to be provided through the
Foundation. If any scholarship for study in the United States is to be awarded, the candidate
must be accepted. to an approved and accredited college, provided such institution is described
in Section 151(e}(4) and 170(b) of the Code,

D. Application:

Eligible candidates shall apply before March 1, (unless the Committee sets otherwise) on a
form supplied by the Foundation, to:

The Kellett Family Foundation
113 Creek’s Edge Court
Greenville, SC 29615

Iv.
SELECTION FROM AMONG CANDIDATES: CRITERIA

Grants to candidates shall be made on an objective basis, without discrimination, in accordance with
the Foundation's charitable and educational purpose. The criteria to be used by the Committee shall
include (but not be limited to) the following: prior academic performance, performance on tests
designed to measure aptitude and ability for college work, recommendations from instructors, financial
need, and conclusions which the Committee might draw from a personal interview as to the individual's

The Kellett Family Foundation ~ Grant Plan - 2




motivation, ability, character and potenfill In addition, the Committee shall obtain financial
information to determine the financial need of all candidates, and the amount of any grant will be
determined upon financial need. Candidates shall be considered without regard to race or creed.

V.
AMOUNT OF GRANTS: USE OF FUNDS

A. Amount of Grants;

The amount of each grant shall be limited to the average annual cost for tuition, fees, room and
board, textbooks and general course materials for Clemson University and the University of
South Carolina. The Directors will obtain the average annual cost for an in-state student at
each University to determine the amount for each grant each year. No grant will be awarded if

the award of the grant will cause the Grantee to lose any funds granted to the Grantee by any
other organization.

"ot

B. Renewals:
Subject to the sole discretion of the Commitiee, grants may be extended for three successive
one-year periods, making possible grants to a grantee for four years of study. Decisions to
renew, or not to renew, shall be made based on the same criteria as the awarding of the grant.

C. Use of Grant Funds:

Grants shall be made for scholarships for educational purposes. When scholarships for study
are awarded, subject to certain limitations (as set forth herein or as may be imposed by the
Committee), grant funds shall be deposited with the institution to an account established for
the grantee, to be disbursed by college authorities, pro-rata for each academic session, solely

for expenses typically or customarily incurred for tuition, room and board, textbooks and other
course materials and supplies.

D. Agreement of Grantee:

Each grantee to whom the Foundation awards a grant shall agree in writing with the
Foundation that:

(1)  the grant will be used solely for the purposes approved herein;

(2) the grantee will reimburse the Foundation in full for any grant funds diverted to an
improper use;

(3) the grantee will notify the Committee of any change in grantee's status (i.c., student,
financial status, marriage);

The Kellett Family Foundation — Grant Plan 3




(4)  the grantee will provide any information requested by the Committee that may affect
grantee's eligibility (or any renewal);

(5)  the grantee will waive all rights to any unused grant funds returned to the Foundation
for any reason set forth herein,

(6) the grantee will agree and authorize the institution to release and mail to the Committee
the grantee's grades, academic standing, receipts for expenditures, and all other
information that may affect the status of grantee or the grant made to grantee;

(7)  the grantee will make a good faith commitment to agree to help others as the grantee's
personal cdrcumstances will allow.

E. Repayment of Loans

Applicants who have completed a course of study at an accredited college and have
outstanding loans. obtained for the purpose of paying for tuition, fees, room and board and
books may apply to the Foundation for a grant to repay the loan. The Directors may impose
appropriate safeguards to be certain that the grant is applied to a loan which was in fact used to

naer aliathla A amen =
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E. Off-Campus Room and Board

Applicants who are approved for a grant may receive funds to cover costs for room and board
off campus while the applicant is enrolled at an accredited college. No allowance will be made
where the applicant is being charged by an individual to whom the applicant is related by blood
or marriage. Appropriate safeguards may be instituted to monitor the application and use of
funds

VL
SUPERVISION OF GRANTS: INVESTIGATION OF JEOPARDIZED GRANTS

A Inthe case of scholarship grants, the Committee shall arrange with each institution with which
grant funds are deposited to obtain, at the end of each academic period (but in no event less
than once a year) a verified report on the courses taken by the grantee and the grades received
for such courses. A final report shall be obtained at the completion of grantee's study.

B.  Ifany report required by this Plan is not submitted as and when required, the Committee shall
immediately investigate such failure to report and shall, to the extent possible, withhold any
further payments until such reports have been submitted.

The Kellett Family Foundation — Grant Plan 4




C. If the Committee has reason to believe that a "diversion" of any part of a grant has occurred, or

if any part of a grant is used for an improper purpose, the Committee shall immediately
investigate and shall:

(1)  notify the grantee and the institution in writing that no further payments are to be made
until;

(a)  the grantee has assured the Committee that no further diversions will occur;
and

(b)  the grantee has taken whatever precautions the Committee directs to effect
such assurance,

(2) take all reasonable and appropriate steps either to recover the grant funds or insure the
restoration of such funds (including legal action where appropriate, unless the
likelihood of recovery upon execution of judgment is not significant),

(3)  withhold all future payments until diverted funds are in fact restored or recovered
where, in the case of the affected grantee, prior diversions have occurred (in addition to
(1) and (2) above;

@ mﬁfytheinsﬁuxﬁontoremmaﬂunusedﬁmdsii'themstoraﬁonandasmmnce
provisions set forth herein are not satisfied to the satisfaction of the Committee.

D. "Diversion”, as used in this Plan, means:
Q)) any use of funds for a purpose not approved herein;
(2)  useof funds at any institution not approved and described in this Plan.
E. The determination by the Committee that a diversion has occurred shall be binding, and the
grantee, upon making application to the Foundation, expressly and irrevocably waives any and
all causes of action that might be and arise from the determination by the Committee that a
diversion has occurred.
v
RECORDS

The Foundation shall maintain full and complete records pertaining to the operation of its Grant Plan, -
including but not limited to:

(1)  all information used in the evaluation and selection of grantees;

(2)  identification of grantees (and the relationship, if any, of the grantee to the Foundation)

The Kellett Family Foundation — Grant Plan ]



50 as to enable a determination of whether or not such grantee is a "disqualified
person” within the meaning of Section 4945(a)(1) of the Code;

(3)  specifics of amounts and purpose for cash grant;

(4)  all information received concerning grades, academic records, correspondence with
grantees and institutions, investigations, records regarding diverted funds, etc.

v
TERMINATION: LIMITATIONS ON EXPENDITURES

A The Board of Directors in their sole discretion may terminate the Kellett Family Foundation
Grant Plan for any one or more of the following reasons:

(1)  Receipt of notice from the Internal Revenue Service or state authorities that the
tax-exempt status of the Kellett Family Foundation under Section 501 of the Code or
any state law is revoked for any reason whatsoever;

() Continuation of the Plan will result in the imposition of any type of tax, fine or penalty,
or lability upon either or all of the Directors, the Kellett Family Foundation, the
managers or the administration under any federal or state law;

(3)  The tax-exempt status of the Kellett Family Foundation under Section 501 of the Code
or any state law or the deductibility of contributions to the Kellett Family Foundation
under Section 170 of the Code or any state law is in jeopardy or will be jeopardized by
continuation of the Plan or for any other reason whatsoever;

(4)  The Kellett Family Foundation for any reason whatsoever no longer wishes to continue
the College Scholarship Plan.

The decision of the Directors to terminate the Plan for any one of the above reasons shall be final, and
the Directors shall incur no liability to any persons for such a decision; and no applicant for or recipient
of any grant award shall have any claim to or rights in any award or portion thereof, and shall have no

cause of action against the Directors, the Kellett Family Foundation or the administrator upon
termination of the Plan.

B. No grant or scholarship shall be awarded or extended if the awarding of a scholarship or
approval of an extension of such scholarship will jeopardize the tax-exempt status of the Kellett
Family Foundation under Section 501 of the Code or under state law, cause the Kellett Family
Foundation, the Directors, managers or administrator to pay any tax or penalty under the Code
or state law, preclude the deductibility of contributions to the Kellett Family Foundation under
Section 170 of the Code, or cause the Trustees, managers or administrator of the Kellett
Family Foundation to incur any present or future liability whatsoever under any Federal or state
law. The Directors of the Kellett Family Foundation shall in their sole discretion make the

The Kellett Family Foundation — Grant Plan 6



determination as to whether one or more of the foregoing conditions exists or will occur by
virtue of awarding or extending a scholarship, and such determination shall be binding on the
Kellett Family Foundation, the administrator, and all applicants for or recipients of grant
awards, as well as the Schofarship Committee.

IX
APPROVAL OF PLAN: EFFECTIVE DATE

This Plan is adopted subject to the condition that the Kellett Family Foundation be approved as a
tax-exempt organization under Section 501(c)(3) of the Code, that contributions to the Foundation are
deductible under Section 170 of the Code, and that this Grant Plan is qualified and meets the

requirements of Section 4945(g) of the Code, and the grants are tax-free under Section 117 of the
Code.

X
MISCELLANEOUS

A *Code"” means the Intemal Revenue Code of 1986, as amended from time to time.

B. The committee shall correspond in writing to all candidates apprising them of whether or not a
grant has been awarded.

Candidates may apply for a second time if a grant is not awarded.

D. No preference will be given to any candidate on the basis of such candidate's relationship to the
Foundation.

E. No person who is a disqualified person as to the Foundation under Section 4946 of the Code
shall be eligible to receive a grant from the Foundation.

The Kellett Family Foundation — Grant Plan 7
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Total Known Reallzed Galn/{Loss) $ / %
Total Known Short-Term Gain/(Loss)
Total Known Long-Term Gain/(Loss)

As of 05-04-10 2 09 PM ET

Sold/
Symbol a Closed
AZN 06/25/09
AZSEY 11/2509
BASFY 06/2509
BASFY 09/16/09
BASFY 11/2509
= BCS 04/03/09
8cs 0s/27/09
8CS 06/25/09
ecs 08/28/09
BHP 06/25/09
B8HP 11/25/09
BNPQY 06/25/09
BNPQY 08/28/09
8VF 01/08/09
CHT 03/25/09
CHT 04/02/08
CHT 06/25/08
CHT 0773009
CHT 11/25/09
=l CVvE 121109
cX 05/29/09
cX 06/25/09
o8 06/2509
08SDY 02/04/09
0BSDY 06/25/09
DBSDY 11/25/09
DNPLY 06/25/09
DNPLY 07/06/09
oT 06/25/09
oT 11/25/09
ECA 06/25/09
EONGY 06/25/09
ERIC 02/19/09
ERIC 06/25/09
= ERiC 12/04/09
| Y P

Acquired/
Opened

08/18/06
04/25/07
03/2205
03/22/05
032205
¥
03R0/07
10111/07
11/26/08
11426/08
14/26/08
03/18/09
03/18/09
02/13/06
02/13/06
03130107
1018(07
10/18/97
10018/07
10/18/07
10/18/07
-
04/17/08
06/26/M9
0¥/30107
Q330/07
03730/07
12115005
121503
1211505
03{30/07
03£30/07
03/30/07
13/30/07
Q4/17/09

10/26/07

1026107

9146-3910
Charity Nonprof

Cost Basis Edt Form

v KELLETT FAMILY FOUNDATION 57-1088077

MGR OPTIQUE CAPITAL MGMT
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Basig T

Account Subscription/Status

31, 2008

($40,426 72)/ (30 20%)

$1,620 80
(842,047 32)

Refresh

Quantity Sold
20 00000
120 00000
30 00000
500000
20 00000
130.00000
115 00000
1500000
35 00000
2500000
40 00000
10 00000
15 00000
20 00000
40 00000
130 00000
027845
30 00000
30 00000
0 10000
25 00000
$0.00000
80 00000
10 00000
008000
100 00000
25 00000
10 00000
20 00000
25 00000
75 00000
80 00000
35 00000
40 00000
10 00000
30 00000
80 00000
85 00000
410.00000
315 00000

Total Known Proceeds
Total Known Cost Basls

Is and Information Pa

$93,440 11
$133,866 83

| Dot Rangs |Last calandar ywar
Total
Proceeds  Gost Basls® Short Torm
$898 57 $1.252 69
$1.528 76 $2,708 40
$1,182 56 $1,095 00
$260 24 $182 50
$1,260 96 $730 00
$1,350.69 $7,347 85
$1,194 84 $6,559 60
$15585 $788 25
$634 22 $348 45 $285 77
$440 23 $248 89 $19134
$980 65 $398 23 $582 42
$556 08 $399 38 $156 70
$1,154 97 $599 07 $555 90
$651 38 $905 94
$1,628 75 3181188
$1,409 24 $2,81567
$5.21 $561
$542 12 $604 18
§597 28 $604 17
$178 $183
$448 73 $457 70
$2,177.04 $1,991.02 $186 02
$1.83515 $1.735 4 $199 81
524189 $255 68 (313 79)
$0 86 $252
$930 07 $3,150 00
$1,519 46 $3.366 00
$229 99 $393 26
$631 98 $788 51
$1.087 72 $983 14
$996 72 $1,192 50
$1,053 57 $1.272 00
$40283 $577 47
$591 98 $6859 96
$497 98 $452 00 $45 98
$1,08297 $907 58
$687 19 $1,177 90
$804 92 $1 25152
$3,940 61 $5,550 84 $021
$3,027 54 $4,637 98

=i sof

Realized Gain/{Loss)

Long Term Total
(3354 12) (3354 12)
($1,179 64) (31179 64)
$87 56 $87 56
$86 74 $86 74
$530 96 $530 96
(85,997 16)  {$5,997 16)
($5.364 76) ($5 364 76)
($632 40) ($632 40)
$285 77
319134
$582 42
$156 70
$555 90
(8254 56) ($254 56)
(5183 13) (8183 13)
(31,406 43) (31,406 43)
(80 40) (30 40)
(362 04) (862 04)
(36 89) (36 89)
(30 05) (30 05)
(38 97) (38 97)
$186.02
$199 81
($1379)
(31 66) ($166)
($2.219 83) {32,219 93)
($1.846 54) ($1 846 54)
(3163 27) ($163 27)
{$154 53) ($154 53)
$104 58 $104 58
(3195 78) (3195 78)
(3218 43) (5218 43)
(3174 64) ($174 64)
(367 98) (367 98)
$4508
$17539 $175239
($490 71) (5490 71)
(3446 60) (S446 60)
($1,61044)  ($1,61023)
($1.610 44) ($1 610 4a)

éﬁn_r_\jer_ Friendly

Accounting Method? FIFO

Total (%) Notes'
(28 27%)
(43 55%)

8 00%
47 53%
72 73%

(8162%)
(81 78%)
(80 23%)
8201%
76 88%
146 25%
39 24%
92 79%
(28 10%)
(10 11%)
(49 95%)
(7 13%)
(10 27%)
(1 14%)
(2 73%)
(1 96%)
9 %
1151%
(5 39%)
{65 87%)
(70 47%)
(54 B6%)
(41 52%)
(19 65%)

10 64%
(16 42%)
(17 17%)
(30 24%)
(10 30%)

1017%

19 33%
{41 66%)
(3568%)
(2901%)

(34 72%)
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Cost Basis

FBRWY
FBRWY
FUJ!
FUJI

= Ful

HBC

HBC

HBC

HINKY

HINKY

HMC
-l ING

NSRGY
NSRGY
NSRGY
NTT
NVS

=l pCZ

PHG
PKX
RDSA
SCGLY
SCGLY
SEOAY
=l SEOQAY

Si

S|

SI
SNE
SNP
SNY
SNY
STD
STD
STM
ST™
SWCEY
TO
TNTTY
TNTTY
TOT

htine:/ocl crhsrahinctitiitinnal ram/trancant/lCMactRacicl M antrallar?2umIiN=Y7A r7artinn=ral

06/25/09
11125009
04/02/09
06/25/09
08/28/09

06/25/09
08/28/09
1172509
06/25/09
11/25/08
11/25/09
02725109

04/0309
06/25/09
07/0609
11/2509
06/25/09
10/23/09
11/25/09
06/2509
02104709
06/25/09
02/namg
06/25/09
11/2509
06/25/09
0612509
0925109

06/25/09
07/06/09
1112509
02/04/09
11/25009
04/0309
04/17/09

11/2509
11/25/09
1112509
08/2509
082809
06/2509
11125109

0672509
09/16/09
11725109
06/25/09
06/25/09
02/04/08
1172509
101309
11/2509
0672509
09/16/08
06/25/09
1172509
04/08/09
11/25/09
11/2509

06/01/09
Q3130/07
03/30/07
03/30/07
Q3/30/07
-

03/30/07

08/15/08
03/21/06

03/22/05
0B/27/05
10/27/08
04/24/07
Q4124107
04124107
04/24/07
10120008
0/20/0:
09/25/09
03/30/07
/14/Q5
09/14/05
p——
03130107
06/15/7
93130007
09/13/05
-
09/13/05
1117405
09/27/06
03/30/07
0330007
03/30/07
0330107
1112107
06/12/08
—-
06/12/08
11/26/08
03/30/07
03/30/07
03/30/07
1012318
1012308
03/30/07
—
03130007
06/15/07
03(22105

03£30/06

08/28/09
08/03/07
08/03/07
03/30/07
02/04/08
02/04/09
02/04/09
0322105

95 00000
150 00000
125,00000

40 60000

20 00000
135 00000

95 00000

40 00000

10 00000

10 00000

15 00000

35 00000

30 00000

25 00000
280.00000

95 00000

60 00000
13500000

20 00000

2500000

10 00000

10 00000

10 00000

10 00000

2500000

30 00000

35 00000

20 00000
265 00000

75 00000

15 00000
185 00000
135 00000
165 00000

20 00000

50 00000

95 00000

30 00000

30 00000

10 00000

70 00000

20 00000

80 00000
125 00000

500000
120 00000

50 00000

10 00000

10 00000

80 00000

30 00000
155 00000

95.00000

90 00000

500000
5 00000
10 60000
5 00000

15 00000

10 00000

20 00000

20 00000

047252

40 00000

80 00000

40 00000

35 00000

10 00000

0 75000

40 00000

10 00000

$91307
$604 48
$646 23
$946 51
$509 98
$4.037 11
$2.840 93
$1,196 18
341958
$550 40
$926 67
$657 98
$71458
$789 22
$1,231 10
$403 29
$254 711
$573 10
$608 19
$999 97
$41109
$440 68
$764 78
$887 42
$851 22
$1.21588
$1,005.19
$766 98
1,417 74
$479 23
$840 57
$1,585 59
$1.65505
$2,220 84
$269 19
$672 98
$1.278 67
$1.12587
$1,137 87
$485 08
$1.655 49
$1.11537
$2.340 78
$3,978.64
$159 15
$3.81949
$1,41851
$1.251 06
$621 18
$87517
$48508
$313 72
$764.73
$724 48
$4025
$34364
$977 91
$50508
$396 43
$72508
$575 83
$788 37
3810
$71198
$599 18
$386 86
$1,130 47
$644 58
$1383
$1.179.96
$84228

3912 86
$82500
$687 50
$1,637 04
$818 52
$5.120 53
33,887 97
$1,232 56
$883 88
$863 87
$1,205 81
3917 00
$786 00
387375
$5,704 27
$2,926 59
$1,671 00
$1,106 68
$941 60
$1,177 00
$470 80
$470 80
$6827 19
$627 20
$626 10
$2,256 00
$1,227 00
$701 14
$2.999 54
$848 93
$1.008 74
$3.851 52
$2 92114
$3,585 76
$43276
$1,016 00
$2,137 00
$1,168 80
$1,168 80
$389 60
$1,847 23
3103394
$4,513 00
$2,884 86
328206
$2,602 80
$190745
$1.043 50
$662 80
$1.002 80
$376 05
$2,679 79
$1,624 54
$1,530 60
$93 94
$403 19
3806 37
$403 19
$757 92
$847 00
$947 83
3947 84
$737
$624 00
$1351 04
$675 52
$3 223 50
$313 38
$1343
$716 10
$591 64

($533 58)

(3533 58)

$13759

$22512

(82,172 22)
$1,003.78
($12291)
$1.,216 69

($127 63)
$109 03

%073
$87 88

$331 20
$0 40
$463 86

(3220 52)
($4127)
(3690 53)
{3218 54)
(81,083 42)
(51047 04)
(336 38)
(3444 30)
($31347)
(3368 84)
($259 02)
($7142)
($84 53)
(53,939 59)
($2 523 30)
($1.416 29)

{3333 41)
(3177 03)
{$59 71)
($30 12)

$240 22

($1,040 14)
(5221 81)
$6584

($1 581 80)
($368 70)
($258 17)
(52,265 93)
(S1 266 09)
($1,364 92)
($163 57)
($34302)
(3858 33)
($4293)
($30 93)
$96 38
($19174)
$8143

(3488 94)
$207 56
($4162)

(51,866 07)
(5859 81)
(5808 12)

($53 69)
{$59 55)
$17154
$101 89
(5361 49)
(3121 92)
(8372 00)
{$159 47)

($751 86)
($288 66)
{52,093 03)

o2
($220 52)
($4127)
{3690 53)
{3218 54)
{51,083 42)
($1047 04)
($36 39)
{3444 30)
($313 47)
(3368 84)
(3259 02)
($7142)
(684 53)
(54,473 17)
(52 523 30)
($1 416 29)
($533 58)
(8333 41)
(3177 03)
($59 71)
{$3012)
$137 59
$240 22
$22512
(31,040 14)
(3221 81)
$65 84

($1 581 80)
(3369 70)
(8258 17)
(32,265 93)
($1,266 09)
($1.364 92)
{$163 57)
(3343 02)
{8858 33)
($4293)
{$30 93}
$96 38
($191 74}
£81 43
(32,172 22)
$1,09378
{$12291)
$1,216 69
(8488 94)
$207 56
(341 62)
{$127 63)
$109 03
{$1.866 07)
($859 81)
(8806 12)
($53 69)
($59 55)
$17154
$101 89
(3361 49)
($121 92)
($372 00)
($15947)
$073

$87 98
($751 86)
(3288 66)
($2 093 03)
$331 20
$0 40
$463 86
$50 64

002%
(26 73%)
{6 00%)
(42 18%)
(26 70%)
(21 16%)
(26 93%)
(2 95%)
(51 43%)
(36 29%)
(28 46%)
(28 25%)
(9 09%)
(9 67%)
(78 42%)
(86 22%)
(84 76%)
(48 21%)
(35 41%)
(15 04%)
(12 68%)
(6 40%)
21 94%
38 30%
3596%
(46 11%)
(18 08%)
939%
(52 73%)
(43 55%)
(23 50%)
(58 83%)
(a3 34%)
(38 07%)
(37 80%)
(33 76%)
(40 17%)
(367%)
(2 65%)
24 74%
(10 38%)
788%
(48 13%)
3791%
(43 58%)
48 75%
(25 63%)
19 89%
(6 28%)
(12 73%)
28 99%
(69 63%)
{52 93%)
(52 67%)
(57 15%)
(14 77%)
2127%
2527%
(47 70%)
(14 39%)
(39 25%)
(16 82%)
991%
13 10%
{55 65%)
(42 73%)
(64 93%)
105 69%
298%
64 78%
856%
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Cost Basis Page 3 of 3

uL 06/25/09  Q30K7 1500000 $360 29 $451 80 (391 51) (39151) (20 25%)
uL 1172509 033007 20 00000 $605 78 $602 40 $338 $3 38 0 56%
VoD 031809  03/22/0%5 40 00000 $682 83 $1.22194 (5539 11) (3539 11) (44 12%)
voD 06/25/09  03/22/05 35 00000 $677 23 $1,069 19 ($391 96) (3391 96) (36 66%)
VOLVY 04/03/09  (1/16/08 18500000  $1,004 84 $2,30175 ($1.29691)  ($1,296 91) (56 34%)
vOLVY 1172509  (1/16/08 160 00000  $1,59995 $2,23200 (5632 05) (363205) (28 32%)
17133Q304  0X/25/09  10/1BA7 223 00000 $0 00 $0 00 $000 $0 00 000%
404280892 03/11/09 03/21/06 0 50000 $4 26 3000 $4 26 $426
) 404280992 04/0TI09 I 37 00000 $374 05 $0 00 $374 05 $374.05
03/21/06 3283333 $331 93 $0 00 $33193 $33193 a
03/30/07 4 16668 $42 12 $0 00 $42 12 $42 12
Totals $93,440 11 $133,866 83 $1,620 60 (342,047 32) (340,426 72) (30 20%}

Short Term Proceeds = 31,108.85

rettg Term Proceeds = 62,331.26

[0} Total excludes missing cost basis information, or values not tracked by Schwab
N/A Not Available

Missing indicates cost basts has nol been provided for this secunty

1 a - Data for this holding has been edited or prov:ded by the Adwisor
[] - Data for this holding has been adited or provided by the and client
t - Data for this holding has been adited or provided by a third party

m - A sale was matchsd against a particular lot held at the ume of trade

2 Nol all Cast and Lot Selecion Mathods are vahd lor all secunty types The follawing praferences default to FIFO ance the undertying secunties are sold Mixed with
LIFO, High Cost or Low Cost {Mutual Funds only)

3 Cost Basis for fixed income sacunbies may reflect adjusted or onginal cosi basis depending whether your firm elacted to "tum on" the amortizatiorvaccration
preference Somae securtties, including variable ratefterm i 1ts and mortgaged backed securibes, may only reflect original cost even when the
amortizatior/accretion preferance ts on

The Reallzed Gain/Loss page provides summary information of closed transactions Not all closed transactions appear on this page
The wiunnduon on this page s for estimating portfolio performance only, i11s not intended as tax or legal advice, and should not be used for tax purposes Schwab is nol
raspansibie for the accuracy or completenass of the inforration you supply Please check your records carefully before supplying any information Please note that gains and

losses realized in retiraments accounts are not recogrized for {ax purposes Rather, Income may be recogmized when you receive a cash distnbution from these accounts
Please contact your tax adwisor for further information

Cos! Basis Torms & Condibons (0905-00319)

About the Charles Schwab Comeraten | Prvacy & Security | Agreements & Digclosureg | Caraers | Conlact Us

©2010 Charles Schwab & Co Inc Member SIPC All nghts reserved Schwoab Inaltutonal ks a division of Schwab
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Master Aocounl.l0810-2352 'I Account Number I or Name I Go m
Last/Org Name Pulidown O

Master Account 0810-2352 Account Number

Ragistration Type

5173-2481
Charlty Nonprof

~ KELLETT FAMILY FOUNDATION 57-1088077
MKT GANNETT WELSH
104 S MAIN ST SUITE 1102

Cost Basis Tutonal I Form is T a

Unrealized Gaini/{Loss) Realhized Gain/(Loss) Account Subscription/Status

éPnnler Friendly

Account Summary for January 1, 2009 - December 31, 2009

Total Known Realized Gain/(Loss) $ /% ($12,749 76) [ (25 36%) Total Known Proceeds $37,519 18

Total Known Short-Term Gain/(Loss) $723 85 Total Known Cost Basls $50 268 94

Total Known Long-Tarm Gain/(Loss} ($13.473 61)

As of 05-04-10 207 PMET | Refrach | Gai:Range |Lastcaendaryear ] Gof Accounting Method® FIFO
sold! Acquired/ Total Realized Galn/{t.oss)

Symbol o Closed Opened Quantity Sold Proceeds c_qﬂgm’ Short Term Long Term Jotal Totat (%} Notes'
AMN 1011309 QU/23/08 500000 $359 35 $675 84 (8316 49) (5316 49) (46 83%)
ANSS 11/0509  0925/07 20 00000 $783 37 $559 60 $223 77 $22377 39 99%

-J AvVID 01/30/09 A 105.00000 $1,051 04 $3,894.22 {$2,843 18) {52,842 18) {73 01%)

07/11/07 45 00000 $450 45 $1,843 50 {$1,183 05) ($1,193 05) (72 59%}

Q7/16/07 60 00000 $600 59 $2.250 72 ($1,650 13) {$1,650 13) {73 32%)

CGNX 12/2209  04/10/08 45 00000 $796 80 $1,034 89 ($238 09) (5238 09) (23 01%)

CLC 031709  07/26/06 45 00000 $1.11254 $1,237 50 ($124 96) (3124 96) (10 10%)

CNL 08/26/09  09/13/06 60 00000 $1,491 68 $149923 ($7 55) (37 55) {0 50%)

CNMD 120709 10/28/08 65 00000 $1,379 18 $1,46504 (385 86) (385 86) (5 86%)

=] cuz 08/12109 1 198 00000 $1,511 49 $6,841 89 ($4 74) (85,325 €6) (55.33040) (77 81%)
12/15/06 155 00000 $1,183 24 $5,604 11 {34,420 87) {54,420 87) {78 89%) a

10/12/07 40 00000 $305 35 $1,210 14 ($904 79) (5904 79) (74 77%)

06/05/09 300000 $22 90 $27 84 (34 79) (84 74) (17 15%)

cuz 10/1409  (09/16/09 2.00000 $16 11 $1546 3065 $0 65 4 20%

ORQ 10/13/09  04/10/07 30 00000 $1,567 45 $1,410 30 $157 15 $157 15 11 14%

ECOL  10/1308  Qa/30/07 10 00000 $189 79 $224 10 (334 31) (33431)  (1531%)

EPIC 10/13/09  04/25/06 45 00000 $333 84 $566 18 ($232 24) (3232 24) (41 02%)

HCSG 041509  10/04007 90 00000 $1,609 55 $1,858 50 ($248 95) ($24895) (13 40%)

HIBB 10/1309  0%11/06 25 00000 $482 23 $762 32 {5280 09) (5280 09) (36 74%)

HMSY  02/1808  12/15/08 45 00000 $1,431 88 3676 50 $755 38 $75538  11166%

HMSY 12/07/09 121506 15 00000 $686 59 $225 50 $461 09 $461 09 204 47%

MORN 110509  11/12/08 15 00000 $756 92 $485 80 $27112 $27112 5581%

ORLY  06/1209  04/25/06 60 00000 $2,146 07 $2,103 83 $4224 $4224 201%

RAH 032709 04725006 10 00000 $545 24 $370 92 $174 32 $17432 47 00%

RAH 09/16/09  04/25/08 55 00000 $3,357 72 $2,040 05 $1,31767 $1.31767 64 59%

SBNY 01809  04/27/06 2500000 $640 69 $300 00 {$259 31) (8259 31) (28 81%)

SLGN 031809  12/06/07 1500000 $739 97 $810 75 (370 78) (370 78} (8 73%)

=) SM 022608 — 3 70 00000 $974.51 $2,787.49 (51,812 98) ($1,81298)  (6504%)
05/04/06 15 060000 $208 82 $610 86 (5402 04) (340204) (65 82%} a

10/12/97 55 00000 $765 69 $2,176 63 {$1.410 94) {$1,410 94) (84 82%)

SPTN 08/26109  06/05/08 $0 00000 $684 53 $1,237 55 ($553 02) (3553 02) (44 69%)

=l SPTN 120708 —3 135.00000 $1,921 97 $2,774 98 ($7105) ($781 86) (3853 01) (30 74%)

06/05/08 3500000 $498 29 3866 29 (3368 00) (8368 00) (42 48%)

0e/27/08 45 00000 $840 66 $1,054 62 {$413 96) (341396) (39 25%)

4101709 §5 00000 $783 02 $854 07 ($7105) (371 05} (8 32%)

SRCL 07/16/09  04/21/06 3500000 $1,765 25 $1,137 60 $627 65 $627 65 5517%

=) SSYS 10/27/09 2 85 00000 $1,390 58 $2,21079 (5820 23) ($620.23) (37 10%)

1201107 40 00000 $654 38 $1,050 14 ($385 76) ($39576) (37 69%)

12/19/07 4500000 $736 18 $1,160 65 (5424 47) (8424 47) (36 57%)

Stbement |4 %
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TYG 10/1309  QJ30/07 10 00000 $267 43 $344 57 (377 08) (37708)  (2237%)
UFPI 03/30/09  04721/06 40 00000 $1,054 27 $2,952 91 ($1.898 64) ($1.898 64) (64 30%)
uLTl 04/2909  10M07/08 45 00000 $878 73 $944 91 (366 18) (366 18) (7 00%)
wuw 08/2609  12/15/08 15 00000 $711 44 $540 00 $17144 $171 44 3175%
o wu 11086008 3 15 00000 $905 89 $483.28 $422 61 §422.61 87 45%
12/15/08 10 00000 $803 93 $360 00 $24393 $243 93 67 76%
02/26/09 500000 $301 96 $12328 $178 68 $17868 144 94%
wsT 10/13/09  02/06/08 25 00000 $1.009 72 $950 60 $59 12 $59 12 8 22%
=) wxs 05/15/09 3 130 00000 $2,965 22 $4,245 84 ($1,280 62) ($1.28062) {30 16%)
04/29/08 60 00000 $1,368 56 $2,027 78 ($659 22) ($65922) (32 51%)
05/07/08 70 00000 $1.596 66 $2,218 08 (8821 40) ($62140) (28 02%)
Totals: $37,51918  $50 268 %4 $§72285  ($13,47361)  {312,74976)  (2536%)
Short Term Proceeds = 8,414.36
romgOnlg” Term Proceeds = 29,104.82" - T
(0] Total excludes missing cost basis nformation, or values not tracked by Schwab

N/A Not Available
Missing indicates cost basis has not been provided for this sacunty

1 a - Data for this holding has been edited or provided by the Adwsor
-] - Data for this holding has been edited or provided by the end client
t - Data for this holding has been adited or provided by a third party
m - Asale was matched aganst a particular lot he!d at the tme of trade
2 Not all Cost and Lot Selection Mathods are valid for all secunty types The following preferences default 1o FiFO once the underlying secunties are sold Mixed with
LIFQ, High Cost or Low Cost (Mutuat Funds only}
3 Cost Basis for fixed Income secunites may reftect adjusted or original cost bas:s depending whether your fimm efected to “turn on” the amortizalion/accretion

amortizaton/accretion preference 1s on

|
%
preference Some securities, ncluding vanable rate/lerm Instruments and mortgaged backed secunties, may only reflect onginal cost even when the

| The Realized Gain/Loss page provides summary information of closad transactions Nol all closed transactions appaar an this £ogs
The informaton on this page s for astlmaung portfolio perfonnance only; it1s not mntended as tax or lagal advice, and should not be used for lax purposes Schwab 13 not
rasponsible for the accuracy or of ther tion you supply Please check your records carefully before supplying any information Please note that gains and
losses realized in retiroments accounts ara not recognized for lax purposes Rather, income may be racognized when you recerve a cash distnbution from these accounts
Please contact your tax adwsor for further information

Cost Basis Terms & Condiuons (0905-00319)

About lhe g8 ab ration | Privacy & Socurnty | Agr & D 3 | Coreers | Contact Us

©2010 Charles Schwab 8 Co , Inc Member SIPC ANl nghts reservad Schwab Institutional 1 a division of Schwab

%

| I U S R IR IS SRS I DY PR A FUETS o YIS DIy o VISP | PRSI, RIS § o B e e e I R A e T clamnin




Cost Basis

Vigwed as of May 4, 2010 01 JIPM ET

NEWS

ALERTS

ACCOUNTS ACCOUNT APPLICATIONS TRADE

RESEARCH

a
Search | Site Map | Help | Log Off | New Site

[Fast Nawgauon Menu  ~]

RESOURCE CENTER

Batances Positions History CostBasms Profiles Corporate Actions Forms Irack Reports Move Money

Master Account |0810-2352 " Account Number |

3153-9730
Charity Nonprof

Master Account

Cost Basis Tutonal

Unrealized Gain/(Loss)

0810-2352

Account Number
Registraton Type

Cost Bas

Realized Gain/(Loss)

dit Fo

or Name

o

Las¥Org Name

MKT TRANSAMERICA
104 S MAIN ST SUITE 1102

Cost Basis Tools and information Page

Account Subscription/Status

Account Summary for January 1, 2009 - December 31, 2009

Total Known Realized Galn/{Loss) $ /%
Total Known Short-Term Gain/(Loss)

Total Known Long-Term Galn/{Loss)

As of 05-04-10 1 28 PM ET |

Symbaol A
AAPL

=l BDX

= BOX

CAT
CAT
CME
) CME

CME
CsCo
zJ oAl

httne-//cel erhwahinctititinnal cam/trancact/(CactRacieCoantraller?umIN=2T7AI & 7artinn=ral

Sold{
Llosed
08/17709
11/25/09
1423109
02/19/09
02/23/09
05/01/09
11/2579
121109
01/26/09

02/19/09

03/02/09

04/01/09

08/17/08

10/06/09

03/02/09
11/25/09
01/07/09
02/03/09

02/19/09
11125109
02/24109

Acquired!
Opened

12/05/08
12/05/06
12/05/06
03122105
03/22/05
03122105
04124108
04/24/08
-
09/30/05

07/11/07
Q7116/07
-
Q116/07
08/15/07
—
02/07/08
10/30/08
-
16:30/08
05/01/09
08/12/05
12005
03[22/05

7/26/0
08115107
12/31/07

(837.731 42) / (23 26%)

($740 78)

($36 990 64)

Refresh

Quantity Sold

15 00000
800000
5 00000
15 00000
50 00000
51 00000
15 00000
37 00000
42 00000
12 00000
30 00000
133 00000
45 00000
56 00000
32 00000
15 00000
14 00000
100000
65 00000
22 00000
43 00000
72 00000
42 00000
30 00000
60 060000
37 00000
23 00000
37 00000
8 00000
7 00000
6 00000
400000
200000
6 00000
14 00000
70 68000
8 00000
33 00000
9 00000

$2,418 56
$1,634 35
$1,008 62
$81506
$2,006 38
$2,284 29
$1,991 79
$4,062 35
$67044
$191 55
$478.89
$1,742 97
$580 73
$733 88
$419 36
$442.53
$413 03
$29 50
$2,287.67
§774 29
$1,513 38
$4,818.40
$2,809 57
$2,006 83
$4,047.47
$2,405 94
$1,551 53
$824 a4
$471 18
$1,404 42
$1,044 05
3696 03
$348 02
$1,090 40
$332 49
$1,696 48
$103 88
$789 77
$218 12

Total Known Proceeds
Total Known Cost Basis

Cost Basis® Short Term

$1,377 69
$734 77
$459 23
$531 26

$1,770 86

$1,806 28

$1,16512

$2,8673 96

$2,084 47
$603 27

$1,48120

$4,317 01

$2,221 80

$1,456 36
$638 85

$1,500.02

$1,398 67
$10135

$6,377 00

$2,229 67

4,147 33

$5,699 92

$3,69595

$2,003 97

$3,875 34

$2,47156

$1.403 78

$2,034 39
$430 67

$1,354 86

$1,524 01
$774 28
$74975

$2,249 25
$249 44

$6,000.19
$723 96

$2,781 72
$908 20

{§94197)

($722 48)
($218 49)

$286

3286
$17213
$24 38
$14775

Accounting Method? FIFO

$124,486 58
$162,217 98
5 el

Realized Gaini{Loss)

Long Tarm Yotal
$1,040 87 $1,040 87
$899 58 $899 58
$549 39 $549 39
383 80 $83 80
$235 52 $235 52
$478 01 $478 01
$826 67 $826 67
$2,088 39 $2,088 39
(81,414 03) {$1.414 03)
(8411 72) (8411 72)
(%1002 31) (31002 31)
(31,632 07) (52,574 04)
($1,63207) (31,632 07)
($722 48)
($219 49)
(51,057 49) {$1,057 49)
(3985 64) (3985 64)
($71 85} ($71 85)
($4.089 33) (54,089 33)
($1.455 38) (81.455 38)
($2.633 95) (52,633 95)
(3886 38) (8883 52)
(3886 38) (3886 38)
5285
$17213
$24 38
$147 75
($1.209 95) (51,209 95)
$31 31 $31 31
$49 46 $49 46
(8479 96) (3479 96)
($78 23) ($78 23)
($401 73) ($401 73)
{81,158 85) (31 158 85)
$83 05 $83 05
(54,303 71) (34,303 71)
($530 08) ($530 08)
($1.98195)  ($1.981895)
(3630 08) ($680 08)

ADMIN

Swilch to
Account ¥

Pulidown (O
w KELLETT FAMILY FOUNDATION 57-1088077

éELnn_ter Fnendly

Total(%) Notes'

75 55%

122 43%

119 63%

1577%
13 30%
26 46%
70 85%
7267%

(67 84%)

(68 25%) a

(6767%) a

(59 63%)

(7346%) a

{49 61%)

(34 36%)

(70 50%)

(70 a7%)

{70 89%)

(64 13%)

(65 21%)

(63 51%)

(15.50%)

(23 98%)

0 14%
4%
098%
10 53%

(59 47%)
712%
365%

(31 a9%)

(1010%) 2

(5358%) @

(51 52%)

33 20%

(71 73%)

(73 22%)

(71 25%)

(75 88%)

Page 1 of 3
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02/01/08 20 00000 $484 74 $1,586 31 ($1.101 60) ($1.10160) (69 44%)
EMR 1172509  12/16/08 7 00000 $203 72 $251 49 $4223 $42 23 18 79%
EXPO 030209  03(22/05 70 00600 $1,795 81 $1,880 08 (384 27) (38427) (4 .48%)
EXPD  08M7/09 Q312205 78 00000 $2,446 25 $2,094 95 $351 30 $351 30 18 77%
GE 06/19/09  Q9/12/05 131 00000 $1,577 19 $4,506 72 (52 929 53) (82,929 53)  (6500%)
=l GE ori07/09 9100000 $1,029.18 $3,219 27 ($2,190 08) (82,190 09) (68 03%)
Q9/12/95 10 00000 $113 10 $344 02 ($230 92) ($23092) (6712%) a
1207(05 8100000 $916 08 $2,87525 (81,958 17) ($195917) (6814%) a
z Ge 07720109 3 321 00000 $3,74276 $7,18210  ($53919) ($2,300 15) (83,438 34) (47 89%)
1207105 78 00000 3909 46 $2,768 75 ($1.859 29) (81,85929) (6715%) a
12/11/07 4100000 $478 05 $1,518 91 ($1,040 88) (31040 86) (68 53%)
10/30/08 90 00000 $1,049 37 $1.72258 (3673 21) (867321} (39 08%)
Q3/10/09 112 00000 $1,305 88 $1,17188 $134 02 $13402 11.44%
GILD 01709 05/03/07 700000 $310 24 $291 29 $1895 $1895 651%
GILD  09/17/08  05/03/07 62 00000 $2,838 29 $2,580 04 $258 25 $258 25 1001%
GILD 10/08/09 Q540307 56 00000 $2,535 34 $2,330 35 $204 99 $204 99 8 80%
- GiILo 12123109 —3 123 00000 $5,286 93 $5,538 07 (8311 14) (8311 14)  {556%)
05/03/07 1300000 $558 78 $540 98 317 80 $1780 329%
12/05/Q7 110 00000 $472815 $5,057 09 ($328 94) ($32894) (6 50%)
GOOG 112509  Q7/1/06 1 00000 $584 98 $413 27 $171 71 $171 71 41 55%
HPQ 07/13/03  02/06/09 62 00000 $2,305 97 $2,231 06 $74 91 $74 91 336%
INTC 12/16/09  10/08/09 141 00000 $2,738 14 $2,800 51 (862 37) ($6237)  (223%)
= Jet 03/02/08 —3 133 00000 $1,425 67 $5,282 47 ($3,856 80) (83,856 80) (7301%)
07/18107 65 00000 $696 76 $2,742 52 ($2,045 76) ($2 045 76) (74 59%)
07/26/Q7 60 00000 3643 16 $2,24173 (81,598 57) ($1,598 57)  (7131%)
08/15/07 8 00000 38575 $298 22 (3212 47) ($21247) (71 25%)
Jc 1172509 QB/15/07 13 00000 $355 93 $484 60 (3128 67) (8128 67) (26 55%)
JEC 02/18/08  Q9/12MQ5 8 00000 $287 23 $252 98 €24 27 33327 13557
JEC 0302009  Q12/05 48 60000 $1,494 13 $1,517 76 ($23 63) (52363)  (156%)
JEC 03/09/08  09/12/05 12 00000 $404 44 3379 44 $25 00 $25 00 6 50%
PCAR  03/02/09  05/03/07 42 00000 3867 90 $241678 ($1.448 88) (31,448 88) (59 95%)
PX 02/19/09  03/22/05 42 00000 $2,664 48 $1,994 20 $670 22 $670 22 33681%
PX 03/02/09  0322/05 13 00000 $704 10 $617 27 386 83 $86 83 1407%
PX 10/08009  03/22/05 24 00000 $1,95507 $1.139 58 $815 49 $815 49 71 56%
PX 11/20/09  Q3[22/05 67 00000 $5513 01 $3,181 32 $2,331 69 $2,331 69 7329%
QCOM  10/06009  Q3/22/05 122 00000 $5,20178 $4,400 74 $801 04 $801 04 18 20%
QCOM  10/08/09  Q3/22/05 29 00000 $1,226 37 $1,046 08 $180 29 $180 29 17 23%
RTN 03/09/09  09/19/07 34 00000 $4,173 98 $2,129 77 (3955 79) (8955 79) (44 88%)
RN 07/07/09  09/19/07 29 00000 $1,233 52 $1.816 56 (8583 04) ($58306) (32 10%)
o RTN 07/23/09 —3 41.00000 $1,855 01 $2,565 74 ($71073) ($71073) (27 70%)
09/19/07 30 00000 $1,357 32 $1.879 21 (3521 89) (852189) (27 77%)
12105107 11 00000 $497 69 5686 53 ($188 84) ($18884) (27 51%)
=) RIN 08/17/09 3 31.00000 $1,463 21 $1,836.00 ($47279) ($47279) (24 42%)
12005107 29 00000 $1,368 81 $1.809 95 ($441 14) ($44114) (24 37%)
12011407 200000 $94 40 3126 05 (331 65) (33165)  (2511%)
= RN 08117108 3 85 00000 $3,867 31 $5,114.11 (539 10} ($1,107 70) (§1,14680) (22 42%)
121107 30 00000 $1,400 23 $1.890 78 (3490 55) ($49055) (25 94%)
0227108 31 00000 $1,446 90 $2,064 05 (3617 15) (8617 15) (29 90%)
10/30/08 24 00000 $1,120 18 $1,159 28 ($39 10) ($3910) (3 37%)
SCHW  11/2509  11/05/08 19 00000 $34562 $385 38 (339 76) ($3976) (10 32%)
SIAL 11/20/09  12/13/07 53 00000 $2,846 92 $2.84225 $4 67 $467 016%
ar osM8/08 L 102 00000 $2,443.21 $4,052 36 (81,609 15) (51,609 15) (39 71%)
03130007 73 00000 $1,748 57 $2,881 31 (81,132 74) ($1,13274)  (3931%)
08/24/07 29 00000 $694 64 $1,17105 (3476 a1) ($476 41) {40 68%)
AT 06/24089 3 103 00000 $2,533 19 $4,176.65 ($1.643 46) (84,643 46) (39 35%)
08/24/07 86 00000 $2,11509 $3,47275 (81,357 66) ($135766) (39 09%)
1070107 17 00000 $418 10 $703 90 (3285 80) ($28580) (40 60%)
=l TEL c2/18/09 121 00000 $1,418.36 $4,748 24 (83,328 88) ($3,32888) (70 11%)
07/06/07 65 00000 §762 47 $2,553 85 ($1.791 38) ($1,79138) (70 14%)
Q?/17/07 56 00000 $656 89 $2,164 39 (51,537 50) (8153750} (70 07%)
o TEL 0223109 | 63 00000 $656 24 $2,410.36 (51,754 12) (81,75412)  (T277%)
07117/07 10 00000 $104 17 $391 85 ($287 68) (5287 68) (73 42%)
07/26107 53 00000 $552 07 $2,018 51 (81,486 44) (81,466 44) (72 65%)
o TEL 03/02/09 —1 68 60000 $61101 $2,484.55 (81,873 54) ($1.87354)  (7541%)
07/28/97 800000 $71 88 $304 68 ($232 80) (523280) (76 41%)
08/24/07 60 00000 $539 13 $2,179 87 ($1.640 74) (8164078)  (7527%)
2 TEL 10/07/09 —3 211.00000 $4,566 95 $5,369 92 $417.45 ($1,220 12) ($80297) ({14 95%)
08/24/07 18 60000 $389 60 $653 96 {3264 36) ($264 36) (40 42%)
09/04/07 40 00000 $865 77 $1.397 84 ($53207) ($53207) (38 06%)
12/05/07 28 00000 $606 04 $1,029 73 (5423 69) ($42369) (41 15%)

httnc //ecl erhuwrahinetititinnal ram/trancact/(CnctRacieCantraller?wnIN=2782 & 7actinn=rol S/4/7010
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1073008 125 00000 $2,705 54 $2,288 39 $417 15 $417 15 18 3%
TROW  03/02/09  02/27/08 17 00000 $373 73 $808 41 ($532 68) (3532 68) (58 77%)
TROW  11/25/09  02/27/08 700000 $343 48 8037323 (329 75) (329 75) (797%)
=} une 43/09/09 -3 3t 06000 $1.072 39 $1,993 41 (596 33) ($824 69) ($92102) (46 20%)
02127108 28 00000 $968 81 $1,793 30 ($824 69) (3824 69)  (4599%)
04/24/08 300000 $10378 $200 11 (396 33) (396 33) (48 14%)
UNP 10/06/00  Q4(24R08 4000000 $2,355 00 $2,668 07 ($31307) (831307} (1173%)
VAR 03/02/09  02/0107 77 00000 $2,273 76 $3,634 29 {31360 53) {$1360 53) (37 44%)
=) VAR 10/07/09 1 131 00000 $5,170 84 $5,708.13 $228 90 ($766 19) ($537.29) (9 41%)
Q2(01/07 74 00000 $2,920 93 $3,492 70 (8571 77) (8571 77) (16 37%)
12/11/07 18 00000 $710 50 $904 92 (8194 42) (3194 42) (21 48%)
Q202309 39 00000 $1,539 /1 $1,310 51 $228 90 $228 80 17 47%
WFC 112500  09/16/08 11 00000 $304 58 $38505 (380 47) (380 47) (20 90%)
Totals $124,486 56 $162,217 98 (3740 78) (336,990 64) ($37.731 42) (23 26%)
Short Term Proceeds 49,496.62
iLong Term Proc eeds ="74,989794—- - -~
[0] Total excludes muissing cost basis information, or values not tracked by Schwab
N/A Not Available
Missing indicates cost bas:s has not been provided for this security
1 a - Data for this holding has been edited or provided by the Advisor
] - Data for this holding has been ediled or provided by the end chent
t - Data for this holding has been ediled or provided by a thirg party
m - Asale was matched against a paricular ot hald at the lime of trade
2 Not all Cost and Lol Selection Methods &re valid for all secunty types The following preferences default to FIFO once the underlying secunties are sold Mixed with
L(FO, High Cost or Low Cost (Mutuaf Funds only)
3 Cost Bas:s for fixed income secunties may reflect adjusted or ongenal cost basis depending whether your firm elacted to “tum on” the amortization/accration

preference Some secunties, including vanable ratefterm instruments and morigaged backed secunties, may only reflact original cost even when the
amortization/accretion preference 1s on

The Realized Gain/loss page provides summary information of closed transactions Not all closed transactions appear on this page

The information on this page Is for estimating portfafio parformance only, 18 not intended as tax or legal advice, and should not be used for tax purposes Schwab is not

respansible for the accuracy or compieteness of the information you supply Please check your racords carefully befare supplying any information Please note that gains and

tosses realized in retirements accounts are not recognized for tax purposes Rather, ncome may be recognized when you receive a cash d

Please contact your tax adwisor for further information

Cost Basis Terms & Conditions (0905-00319)

About the Chades Schwab Corporatron | Privagy & Secunty | Agrogmeants & Disclooures | Cotqors | Contact Us

©2010 Charles Schwab & Co In¢. Member SIPC Afi nghts reserved Schwab institutional is a division of Schwab

hitne-/lcel erhwahinctititinanal com/trancart/CactRacicC nnteallar?umIN=27&87 & 7actinn=rol
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Fom 8868 Application for Extension of Time To File an

(Rev. April 20b9) Exempt Organization Return OMB No. 15451709
Department of the Treasury

Internal Revenue Service P> File a separate application for each retum.

® |f you are fillng for an Automatic 3-Month Extension, complete only Part | and check this box . .. R @

® |f you are filing for an Additional {(Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Automatic 3-Month Extension of Time. Only submrt onginal (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Partfonly . . . o . U

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the retums
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 980-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T instead,
you must submit the fully completed and signed page 2 (Part {I) of Form 8868 For more details on the electronic filing of this form, wisit
www.rs.gov/efile and click on e-file for Charities & Nonprofits.

Type or | Name of Exempt Organization Employer identification number
print

. KELLETT FAMILY FOUNDATION 57-1088077
File by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

fimgyour | ¢/Q N BOATWRIGHT, 190 FAIRVIEW FARMS RD

return See
mstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

LANDRUM, SC 29356

Check type of return to be filed(file a separate application for each return):

- _— r—

L_-l Form 950 LI Form 990-T (corporation) |:] Form 4720
1 Form 990-8L ] Form 990-T (sec. 401(a) or 408(a) trust) ] Form 5227
[::] Form 990-EZ D Form 990-T (trust other than above) D Form 6069
[X] Form 990-PF {1 Form 1041-A [ Form 8870

NANCY KELLETT BOATWRIGHT
® The books are nthecareof p» 190 FATIRVIEW FARMS RD - LANDRUM, SC 29356

Telephone No.»> (864)599-4449 FAX No. p»
® |[f the organization does not have an office or place of business in the United States, check thisbox . = . . i > D
o |f this 1s for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P> D . If it1s for part of the group, check this box p D and attach a list with the names and EINs of all members the extension will cover.

1 |request an automatic 3-month (6-months for a corporation required to file Form 930-T) extension of time until
AUGUST 15, 2010 , to file the exempt organization retum for the organization named above. The extension
1s for the organization’s return for:
» [X] calendar year 2009 or
> Jtax year beginning , and ending

2 If this tax year is for less than 12 months, check reason: D Initial retum [:] Final return D Change in accounting period

3a If this application 1s for Form 930-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3al$ 212.
b If this apptcation is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit. 3| $ 2,635.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, f required,
deposit with FTD coupon or, f required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions. 3¢l $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

923831
05-28-09



