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SCANNED WMAY 2 4 2010

Form 990'P F

Department of the Treasury
Internal Rovanue Service

Return of Private Foundation
or Section 4947(a)1) Nonexempt Charitable Trust
as a Private Foundation

Treate

Note: The foundation may be able to use a copy of thus roturn to satisty state reparting requiements.

OMB No. 1545-0052

2009

For calendar year 2009, or tax year beginning

, 2009, and ending

G Check all that apply: Irstial return

Amended return

E] Imtial Return of a former public chanty
I___] Address change

D Final return

D Name change

Use the Nams of foundation A Emplayer identification number
IRS label. |C. D. SPANGLER FOUNDATION, INC. 56-6061548
OUlEletlSG. Nurmber and street (of P O. box number # mail 1s nol delverad (o siaal address) | Room/suie B Telephane numbar (see the instructions)
rin
oftyge. |P. O. BOX 36007 (704) 372-4500
See Spacmc City or town State  ZIP code C  !f exemption apphcation 1s pending, check here ™
Instructions. |~ 2 RLOTTE NC 28236-6007 |D 1 Foreign orgamizations, chack here . . .

H  Check type of organization:

rl Section 4947(a)(1) nonexempt charitable trust

[X] Section 501(c)(3) exempt private foundation
Other taxable private foundation

2 Foreign organizations meeting the 85% test, chech

| Fawr market value of all assets at end of year
(from Part fl, column (c), hine 16)

J Accounting method: | |Cash [X]Accrual

E  If private foundation status was terminated

here and attach computation .... .
under section S07(bX1XA), check here a8

Other (speaity) _ _ _ _ _ _ _ _ ___ __ ] F  If the foundation 15 1n a 60-month terminatian
>3 126,361,514. (Part |, column (d) must be on cash basis.) under section 507(bX 1XB), check herg > ]—]
[Partlsi] Analysis of Revenue and ( !
e a) Revenue and (b) Net investment {c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income income for chantable

columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)

(see the instructions).)

purposes
(cash basis only)

mm——

er———

1 Contnbutions, gifts, grants, elc, racened (all sch) R B R S R L e
2 o™ [X]uthetoundnis notron toalt Sch B | SRR R R | R L PR e i Sk ,
3 Interesl on savings and temporary e e
cash investments e . 54,291. 54,291. f:ﬁé%%%&:ﬁﬁﬁ??ﬁgﬁ,
4 Dividends and interest from secunibes . . 240,000. 240,000. SRS 5
Sa Gross renis
b Het ranjal ncoma #ET ;’}@’ﬁ%ﬁ%‘ﬁ;},‘?@f& -
R 6 a Nel gami(loss) from sale of assets not on ne 10 AT
5 b G;sos{.s salels rice tar al A B P )
a a on ine .. .. ’.:5&' l" ;:_I ) :f =" Troer | "N b e e Yaia vtk
£ 7 Capilal gan not income (from Pant IV, ne 2) |0 Bot i i et i,
N 8 Net short-term capital gain . .. .... .| EEEs s S A | T E e
lEJ 9 Income modifications | B o
102 Gross satag less B e e B L T K e Lo
e 0 e
Less: Cost of e B B R e e E A A E R [T
coeds sl By i s
¢ Gross prafit/(loss) (att sch) . . .. . . . R A et
11 Other income (attach schedule e
BankAmcerica Corp. Securities litigation 32, 714. 32 I 714.
12 Total. Add lines 1 through 11 .. 327,005, 327,005.
13 Componsation of oficers, directors, busteos, elc .
14  Other employee salanes and wages
15 Pension plans, employee benefils .
A | 16a Legal fees (attach schedule) ... .. . . .
ﬁD' h-Accounting fees (attach h-Lxl&6b-8tmt 8,270. 81270-
1
N d otrer iR BEAFE D - ob
9 1117 |interest —pt -
E 7|18 (atazh schedlnXsen nsf ) EXCISE YT CURR -159,924.
]
A Al19 recldm ( ;‘a\ il
. ) and depletion . . [0))
i
N v| 20
G E 21 ac)
: E 22 [Pon i lof A e
0 p| 23 Other expenses (atlach schedule)
E
N
2| 24 Total operating and administrative
s expenses. Add lines 13 through 23 -151,654. 8,270.
25 Contnbutions, gifts, grants paid . . . ... 14,019, 774 [5FE0a @y gaiinss rouils Ve BL-2sg aar g 13,201,774,
26 Total expenses and disbursements.
Add ines24and25.. . . . 13,868,120. 13,210,044.
27 Subtract line 26 from line 12: MRS &
a Excess of revenue over expenses : ik
and disbursements .. .. . -13,541,115. Tt YT
b Not investr (f nagative, enter -0-) i e _ 327,005. e s b L r R )
C Adjusted net incame (if nagatve, enter -0-) .. . ;%,:?‘,j_&‘};ég SR g%ﬁiﬁ%ﬂ% ﬁ@?ﬁ‘:«%ﬁiﬁtﬂfi

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

02/02/10 Form 980-PF (2009)
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Form 990-PF (2009) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 2

———r Attached schedules and amounts m the description Beginning of year End of year
Partillz] Balance Sheets calumn oud be for end-cl-year amounis only. (3) Book Value (b) Book Value | (c) Fair Market Value
1 Cash — non-interest-bearnng e e C o 5,560,260, 375,024. 375,024.
2 Savings and temporary cash imvesiments . .. ...... .. 43,150,000. 35,624,970, 35,624,970.
3 Accounts recewable ... . . ... "™ 7 s s A R P e ad
Less: allowance for doubtful accounts >
4 Pledges recervable ............... > ] R S N e R A i
Less: allowance for doubtful accounts »_
S Granis receivable .o .
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)
7 Other notes and loans recevable (attach sch) ™ AT R [
‘s\ Less' allowance for doubtful accounts ™
S 8 Inventories for sale or use .
$ 9 Prepaid expenses and deferred charges
$ | 10aInvestments — U.S and state government
obligations (altach schedule) ..... ...... e e e
b Investments — corporate stock (attach schedule) . L—10b. Stmt ..... 84,480,000, 90,360, 000. 90,360,000.
¢ Investments — corporate bonds (attach schedule)
11 lnvestments — land, buildings, and
equipment: basis . ... ..... .....
Less: accumulated depreciation
(attach schedule) .. ... e e e
12 Invesimenis — mortgageloans .. ... .. . .. ... ... ...
13 Investmenls — other (attach schedule) . . |
14 Land, buldings, and equipment. basis >_ | LR R ARSI
Less: accumulated depreciation
(attach schedule) ....... . R
15 Other assets (descnbe ™ L-15 Stmt _ ) 14,369. 1,520, 1,520.
16 Total assets (lo be completed by all filers —
see instructions. Also, see page 1, item 1) .. ... .. ..} 133,204,629.| 126,361,514.
L | 17 Accounts payable and accrued expenses ... .. e e 0. X
A 18 Grantspayable .. ..... ... ... . 0. 818, 000.]%
B | 19 Deferredrevenue . ... ........ ... .. ..ol .
ll. 20 Loans from officers, directors, trustees, & other disquatified persons . ..... ‘*«?5};, : :
1121 Mortgages and olher ntes payabl (atach scheule) . .. .. . .. %ﬁ%g%%ﬁ;@ﬁ
{ | 22 Other habilties (describe™ L-22 Stmt _ __ _ _ ) 1,229,203. 1,346,803. &::ﬂ%%w :
_5 23 Total liabilities (add lines 17 through22) ........... ........ 1,229,203. 2,164,803, %”%‘a; '
Foundations that follow SFAS 117, check here ... .. > X e
and complete lines 24 through 26 and lines 30 and 31. ity
N F| 24 Unrestricted ....... e e e ce e ee e 231,975,426, 124,196,711.
EU
T N| 25 Temporanlyrestneted ..............coiviiiiiii i,
D[ 26 Permanently restricted . e e i ..
g B Foundatlons that do not follow SFAS 117, check here ... > D
S A and complete lines 27 through 31.
$ k 27 Capttal stock, trust principal, or current funds . .........
S N| 28 Pad-in or caprtal surplus, or land, bullding, and equipment fund . ... ...
o (E: 29 Retaned earmngs, accumulated income, endowment, or other funds ... . ... v
R S| 30 Total net assets or fund balances (see the instructions) ...... 131,975,426.] 124,196,711.}
31 Total liabilities and net assets/fund balances i
(see the INSruclionS) .. .. ......vveiuieninneninnnnnns oo J 133,204,629.] 126,361,514.[|5%;

|Partilllz| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part 1, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return)”  ........ .. . 131,975,426.

1
2 EnteramountfromPart ), in@ 27a .. . . ... L s 2 -13,541,115.
3 Other ncreases not included n hine 2 (itemize) .. .. . ™ See Other IncreasesStmt _ _ _ _ _ _ _ _____ __ 3 5,762,400.
4 Addlines1,2,and3  ..... ..., ... ... ol el . 4 124,196,711.
S Dacreases not included in hne 2 (itermize) . . P 5
6 Tolal net assets or fund balances at end of year (line 4 minus line 5) — Part i1, column (b), tine 30 6 124,196,711.

BAA TEEA0302 07/06/09 Form 990-PF (2009)




Form 990-PF (2009) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 3
[ PatrtilVi3| Capital Gains and Losses for Tax on Investment Income 5 - -
How acquued | (C) Oate acquued Data sotd
L e e B e e Pt | | . e
la
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complele only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)
(i) Fair Market Value () Adjusted basis (k) Excess of column (1) gain minus calumn (k), but not less
as of 12/31/69 asof 1231/69 over column (), if any than 0-) or Losses (from calumn (h})
" T
b
c
d
e
2 Capital gain net income or (net capital loss). —[:; ?lglsl-'s')?lesr?teernfgf :2 ggg : :::: ; j— 2
3 Net short-term caputal gain or (loss) as defined in sections 1222(5) and (6):
%ln also enter in Part |, ine 8, column (c) (see the instructions). If (loss), enter -0- :'—
artl, ine 8., L e e e e e A 3

IPar,thu |Qual|f|cat|on Under Section 4940(e) for Reduced Tax on Net lnvestment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of ’any year in the base period?
If ‘Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

. DYes E No

1_Enter the appropnate amount 1n each column for each year; see the instructions before making any entries.

b (3 (d)
Base pe(n)od years Adjusted quallf(yl)ng distributions Net v(a?ue of Distribution ratio
Calendar year (or tax year noncharitable-use assels (column (b) divided by column (c))
beginning in)
2008 18,472,429, 266,909,118. 0.069209
2007 19,251,047. 410,336,529. 0.046915
2006 15,021,400. 378,285,253. 0.039709
2005 12,440,051, 304,766, 945. 0.040818
2004 8,684,032, 268,195,807. 0.032379
2 Total oftine 1, column (d) ... .. e e e e e e e e e e . 2 0.229030
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been In existence if less than 5 years ... . .1 3 0.045806
4 Enter the net value of noncharntable-use assets for 2009 fromPart X, ne5 ....... ..... ... .. . .| 4 118,101,496,
5 Multiplylinedbyhne3 ... ... ........ coiiiiiin enanen ce e e e e 5 5,409,757.
6 Enter 1% of net investment income (1% of Part), ne 27b) . . ... ........ .. .... R - 3,270.
7 AddlnesSand6 .... . ...... .. e e el . Y 5,413,027.
8 Enter qualifying distributions from Part Xii, line 4 .. .. .o e S I - 13,210,044.

If ine 8 1s equal to or greater lhan line 7, check the box in Part VI, line 1b, and complete thal part using a 1% tax rate. See lhe

Part Vi instructions

BAA

TEEA0303  07/06/09

Form 930-PF (2009)



Form 990-PF (2009) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 4

[Part:VIEs%| Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4840(e), or 4948 — see the instructions)

1 a Exempt operating foundations descnibed in section 4940(d)(2), check here . » [:] and enter ‘N/A’ on line 1,
Date of ruling or determination letter: (attach copy of letter if necessary - see instr,)
b Domestic foundations that meet the section 4940(e) requirements in Pari V, 1

,S? R ff?‘”’ #L/:‘f—c\,}lz g e

check here ., ™ E]and enter 1% of Part |, me27b .. .. . ...... ..... ..
c All other domestic foundations enter 2% of line 27b. Exempt foreign orgamizations enter 4% of Pan I, Ime IZ wlumn (b) e e

2 Tax under section 511 (domestlc section 4947¢a)(1) trusts and taxable
foundalions only, Others enter -0-) ..... .................. ..

Add lines 1 and 2 e e e e e e e e e e

Subtitle A (income) tax (domeshc section 4947(a)(1) trusts and taxable foundalrons only O(hers enter O -)

nib jwiN

Tax based on investment Income. Subtract line 4 from line 3. If zero or less, enter -0-.. . .

U b w

Credits/Payments:
a 2009 estimated tax pmts and 2008 overpayment credited to 2009 .. .. e e 6a 3,550,
b Exempt foreign organizations — tax withheld at source .. e e e 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢C
d Backup withholding erroneously withheld .. ..... Cee e A e 6d

Total credits and payments. Add limes 6a through 6d . .. ., ... .. . .. ... ... ...

3L550

Enter any penalty for underpayment of estimated tax. Check here E if Form 2220 15 attached

0 o~
L-BE- B

Tax due. !f the total of lines 5 and 8 15 more than line 7, enter amountowed .... .. . .. .. . T €

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpaid . ...... ..... .. .. . .. . *|[10

280.

11 Enter the amount of hine 10 to be: Credited to 2010 estimated tax .. > I Refunded. .. »{ 11

280.

[PartVIIFAY] Statements Regarding Activities

1a Durning the tax year, did the foundation attempt to influence any national, state, or Iocal legrslalron or did it
participate or intervene 1n any political campaign? . ....... . .. . ..... .

b Did it spend more than $100 durlng the year (etther directly or mdrreclly) for polrhcal purposes
(see the instructions for defimtion)? . .. .... .. ....... . .. e e e

if the answer is ‘Yes’ to 1a or 1b, attach a delailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL forthis year? ....... .....  ceoviiin ovreeee e e . e e e

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

2587 Yes | No

(1) On the foundation .. »$ (2) On foundation managers ..... »S
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers .. »3

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? .. .
If 'Yes,' attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing nstrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes, ' attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? e
b If 'Yes,' has it filed a tax return on Form 990-T for this year? . e e e e e e

5 Was there a liquidatian, termination, dissolubion, or substanbal contrachan during the year? RN e e aeren

If 'Yes, ' atlach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either,
® By language In the governing instrument, or

® By state legisiation that effectively amends the govemlng instrument so that no mandalory dlrectlons that conflrct
with the state law remain in the governing instrument?

7 Did ihe foundation have at least $5,000 in assets at any tme during the year? If 'Yes,’ camplete Part ll, column (c), and PaerV e

8a Enter the states to which the foundation reports or with which it i1s registered (see the instructions) ..
NC - North Carolina

b If the answer 1s 'Yes' to line 7, has the foundation furrished a copy of Form 990-PF to the Attorney General

(or designate) of each state as raquired by General Instruction G? If ‘No,"attachexplanabon . ............ . .....ccoie cun v vvr ouns

9 s the foundation claiming status as a privale operating foundation within the meaning of section 49420)(3) or 4942())(5)
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If 'Yes,' complete Part XiV . .

10 Did any persons become substanlnal contributors durmg the tax year? If 'Yes attach a schedule /lsrlng their names
and addresses. ... . i ... . .

BAA

TEEAQ304 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 5
[PartVII:AY Statements Reqgarding Activities Continued

11 At any lime during the year, did the foundation, dlrectly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)7? If 'Yes attach schedule (see instructions) . . 1 X
12 Did the foundation acquxre a direct or indirect interest In any applicable insurance contract before

August 17, 2008? 12 X
13 Dud the foundation comply w»th the pubhc mspectlon requirements for its annual returns and exemphon apphcatnon’ 13 X

Website address . . ... .. ™ N/ A
14 The books are in care of » _C_ _D._SPANGLER FOUNDATION, INC __ __ _. Telephone no » (704)_372-4500__

Locatedat > 1110 E. MOREHEAD ST., __ _ __CHARLOTTE, _ _NC _ zIP+4> 28204 ________ -
15 Section 4947(a)(1) nonexempl chantable trusts filing Form 980-PF in lieu of Form 1041 — Check here . ... .. . .. .. » U

and enter the amount of tax-exempt interest received or accrued during the year .. ’l 15 I

[Part'VIIEBF Statements Regarding Activities for Which Form 4720 May Be Requured
Flle Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes IZ] No
(2) Borrow money from lend money to, or otherwise extend credit to (or accepl it from) a

disqualified person? .. ...........c.. coiiieel L. Y . Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a d:squahﬁed person" e e Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the beneft or use of a disqualified person)? ......... .. ....... . . .. D Yes !Zl No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed (o make a grant to or to employ the official for a perlod after termination
of government service, If tarminating within 90 days.) cee e D Yes @ No

b If any answer I1s 'Yes' to 1a(1)-(6), did any of the acls fail to guamy under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disasler assisiance (see the instructions)?

Organizalions relying on a current notice regarding disaster assistance check here . . . > I:]

c Dd the foundation engage I1n a prior year 1n any of the acts described in 1a, other than excepled acts,
that were not corrected before the first day of the tax year beginning in 20097 ..

2 Taxes on failure to distribute Income (section 4942) (does not 3 9Japly for years the foundation was a

private operating foundation defined in section 4942()(3) or 4942()(5)):

a At the end of tax year 2009, did the foundation have an; undlstnbuted income (Imes 6d
and 6e, Part XIil) for tax year(s) beginning before 20097 .. . D Yes [Z] No
If ‘Yes,' list the years ™ 20 _ ,20 , 20 . 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applymg section 4942(a)(2) to
all years hsted, answer 'No' and attach statement — see the instructions.) . Co

c If the provisions of section 4942(a)(2) are being applied to any of the years hsled n Za list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest 1n any business
enterprise at any ime duning theyear? .......... ...l et e e D Yes EI No

b If 'Yes,' did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or dlsquallﬁed persons after May 26, 1969; the lapse of the 5-year period (or longer pericd approved
g the Commissioner under section 4943(c) ) to dls ose of holdings acquired by glft or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase ho ding pertod? (Use Schedule C, Form 4720, to
determine if the foundation had excess busmess holdings in2009.) ........ ... i, e e

4a Did the foundation mvest during the year any amount in a manner that would ;eopardlze its
charitable purposes? . ... ... e e e e e e e e e .

b Did the foundation make any invesiment in a prior year (bul afler December 31, 1969) that could f N
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of oy
the tax year beginning 10 20097 .. .. .. . i e i e e . .. 4b X

BAA Form 930-PF (2009)

TEEAD305 07/06/09




Form 990-PF (2009)
Part: Vi

C. D.

SPANGLER FOUNDATION, INC.

3] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to:
(1) Carry on prapaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? ........

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, elc, organization descnbed
8

In section

09(a)(1), (2), or (3), or section 4940(d)(2)? (see Iinstructions)

(S5) Provide for any purpose other than religious, charitable, scientific, hiterary, or
educational purposes, or for the prevention of cruelty to children or animals?

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to guals

described in Regulations section 53.4845 ar in a current notice regarding disaster assistance

(see instructions)? . .. ..

Organizations relying on a current notice regarding disaster assistance check here

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure respons

tbility for the grant?

If 'Yes,' altach the statement required by Regulations sectiori 53.4945-5(d).

6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract

b Did the foundation, duning the year, pay premiums, directly or indirectly, on a p

If 'Yes' to 6b, file Farm 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction?
b If yes, did the foundation receive any proceeds or have any net income atiributable to the transaction? .

D Yes E No

3

] No
[z]No

Yes
Yes

]

D Yes
. D Yes

under the exceptions

.DYes ENO

ersonal benefit contract?

7]
ok
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‘ParteVllizz Information About Officers, Direclors, Trustees, Foundation Managers, Highly Paid Em;;loyees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a2) Name and address

(b) Title and average
hours per week
devoted to posilion

(c) Compensation
(i not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

MEREDITH R. SPANGLER____ ___ __

PO BOX 36007,
CHARLOTTE,

PO BOX 36007,
CHARLOTTE,

DIRECTOR

PO BOX 36007,
CHARLOTTE, NC 28236

VP/SEC/TR/DIR

See Information about Officers, Directors, Trustees, Etc

0.

0.

0.

2 Compensation of flve highest-paid employees (other than those incl

uded on line 1— see instructions). If none, enter 'NONE.

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

{(c) Compensation

(d) Contributions to
employee beneht
plans and deferred
campensation

(e) Expense account,
other allowances

—— — i —— — . —— - ———— = — —

Total number of other employees paid over $50,000 . ..

None

BAA

Form 990-PF (2009)




Form 990-PF (2009) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 7

- Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Fivehi hest-PaId independent contractors for professional services — (see instructions). If none,
enter 'NONE,
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE e
1]
Total number of others receiving over $50,000 for professional services . f e e e e e > None
PartiXEA% Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activittes dunng the tax year. Include relevant statistical information such as the number of Expenses
orgamzations and other benelicianes served, conferences convened, research papers produced, stc. P
L N
______________________________________________________ -
2 ., .,
3 e,
4 NONE e ————————————————————————— ]
"""""""""""""""""""""""""""""""""""""""""""" 0.
Part1XiB% Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation duning the tax year on hines 1 and 2. Amount
1
2,
______________________________________________________ -
All other program-related investments. See instructions.
3 e, ]
Total. Add lines 1 through3 .. e e e e e e e e e e e e >
BAA Form 990-PF (2009)
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Form 990-PF (2009) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 8
| Part:X2%] Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 F =T
air market value of assels not used (or held for use) directly 1n carrylng out charitable, etc, purposes
a Average monthly fair market value of secunties  ......... . ..... .... . . la 72,770,000,
b Average of monthly cash balances ...... .. . ... ... oo Ll iee e eeee e 1b 47,129,996.
¢ Fair market value of all other assets (ses mstructlons) 1¢
d Total (add lines 1a, b, and ¢) 1d] 119,8959,996.
e Reduction claimed for blackage or other tactors reported on hnes 1a and Ic
(attach detailed explanation) . . ..... .. .. ..., le |
2 Acquisition indebtedness applicable to line 1 assets. . . ... 2
Subtract hne 2 from hne 1d 3 119,899,996.
4 Cash deemed held for chantable acliviies. Enter 1-1/2% of line 3
(for greater amount, see instructions) .. ........ .. . .... . 4 1,798,500.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part v, Ilne 4 ., ... 5 118,101,496.
Minimum investment return. Enter 5% of ine 5 ., 6 5,905,075.
|P§:;’ PXI4 Distributable Amount (see instructions) (Sectlon 49420)(3) and 0)(5) prlvate operatmg foundattons

and certain foreign organizations check herg »

[1and do not complete this part.)

1 Minimum investment return from Part X, line 6 . . R el
2a Tax on investment income for 2009 from Parl Vi, ine5 . . . , 2a

5,905,075.

b Income tax for 2009, (This does not inciude the tax fromPartVi) . ... . . 2b

¢ Add lines 2a and 2b .
Distributable amount before ad;uslmenls Subtract line 2¢ from line I
Recoveries of amounts ireated as qualifying distributions .

Add nes3and4 .....
Deduction from distributable amount (see mstrucuons)
Distributahle amount as adjusted. Subtract Iine 6 from Iine 5. Enter here and on Part XIII Ime 1

N LW

3,270.

5,901,805,

5,901,805,

5,901,805.

[PartiXil# Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomphsh chantable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 .

b Program-related invesiments — total from Part iX-B .
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chamable efc, purposes .
3 Amounts set aside for s gecnﬁc charitable pro;ects that sallsfy the:
a Suitabihty test (prior IRS approval required) . .
b Cash distnbution test (attach the required schedule) . e

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Parl V I|ne 8, and Part XIII Ime 4 e

Foundations that qualify under section 4940(e) for the reduced rate of tax on net lnvestmenl income
Enter 1% of Part 1, line 27b (see instructions) e .

6 Adjusted qualifying distributions. Subtract line 5 from line 4 .
Note:

qualifies for the secton 4940(e) reduction of tax in those years.

13,210,044.

Pn ]

3a

3b

4

13,210,044,

5

3,270.

6

13,206,774.

The amount on line 6 will be used in Parl V, column (b), in subsequent years when calculating whether the foundation

BAA

TEEAQ308 07/06/09

Form 990-PF (2009)




Form 990-PF (2009) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 9
ParXlllj Undistributed Income (see instructions)

(a) b) C (d)
Coarpus Years pr(nor to 2008 2888 2009
3 = S 7 e

1 Dlstnbulable amaunt for 2009 from Part XI, L
tine 7 .. «g@‘s@@‘ﬂ& 5,901,805.
el '\7( " slﬂ' >y
2 Undistnbuted income, |l any, as of Ihe end ol 2009 %wﬁ%%%& %}?‘ ﬁ :’iﬁ: *ﬁf'f’

13,170,010.]}% 17”‘ L
)%L?“;.‘&f\«m‘”ﬁ

a Enter amount for 2008 only
b Total for prior years:  20__ , 20,20 __
3 Excess distributions carryover, if any, to 2009:

"'4

\{"
ie‘;:'? )‘A).‘ e ﬂ\&% s

a From 2004 0. st {‘%&W " .%:%, %rfw
bFrom2005 . . 0. *é@”*%%‘?“’ ] %}@?«"éﬁ : 4 a. 6
cFrom2006... ...... 0. »fi’ i e Al S S
d From 2007 ... 0.f 3
e From 2008 . ..... 0. gl
f Total of nes 3a throughe . .. ..... : %m(as:if «g H

4 Qualifying distributions for 2009 from Part |_ = g;,ww o

X, hned: > § 13,210,044, 5 SRS SR e

a Applied o 2008, but not more than tine 2a

B
zwﬁ%@"’”
G Wﬁé

n.v .Jiz Lé 3
:r‘_‘“ ,uw n&% »—v"q

b Appled to undistributed income of prior years |5
(Election required — see instructions) .

¢ Treated as distributions out of corpus
(Election required — see instructions) .

d Applied to 2009 distributable amount .. e? 4 0,034.
e Remaining amount distributed out of corpus ﬁ‘ﬁx R %’5 B ’.‘4‘%‘35«3%4‘%?;375’;?3 3
5 Excess distnbutions carryover apphed to 2009 . . . h%“r«?wﬁﬁ;q RRE @?m

(If an amount appears in column (d), the T N RO (, o e
same amount must be shown in column (a).) [igeesracts s b
. 3 fi & ':: %
6 Enter the net total of each column as % S o I Zomt y
indicated below: Gl : ? A b e
Fia 7 Pt S
a Corpus. Add lines 31, 4c, and de. Subtractine 5 ...... 0 . jiiaaa e g '%r [P, e TR,
TR L AP EI T TRt T
b Prior years’ undisiributed income. Sublract [ sdi@s st 2 j"? DE
line 4b fromline2b .. . e e Bk 2 @ 0.2 m-ﬁ’zﬁ 2
¢ Enter the amount of prior years' undistribut- %" L5 "3’_ Siy ,3;%:@5‘5. S
ed income for which a non)::e of deficiency B R ”*‘ z % s

has been issued, or on which the section E i
4942(a) tax has been previously assessed . . ﬁ%’&%&

d Subtract hine 6¢ from line 6b. Taxable ’;&a‘b{%
amount — see instructions . . .. [

B *3_‘1’{;:’ e
5 o]

AT | 2P ke
SR =

wmx" P
gn‘ ,ﬂ ;5‘: f’ ?é

;-‘;v

e Undistributed income for 2008. Subtract hae 4a from
ling 2a. Taxable amaunt — see instructions

Yo
évgg\,\%-
N

Rt

<Jd

’?Si%‘:-" 1""”“ w’“
t Undistributed income for 2009. Sublract lines |ty ; =
4d and 5 from line 1. This amount must be : %2 ] Y
distnbuted in 2010 . .. . . EE SEE 4% A
7 Amounts treated as dlstnbullons out of ?ﬁgﬁ «-3’ 2
carpus to satisfy requirements imposed o “%‘* '*‘*,9
by section 170( )(1)(F) or 4942(g)(3)

(see instructions) .... .....

8 Excess distributions carryover from 2004 not
appled on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2010. —wﬁfmm ’
Subtract lines 7 and 8 from line 6a .. . mﬁi.‘,{&%&: 7‘9“"'

10 Analysis of line 9:
a Excess from 2005
b Excess from 2006

L

ol|lo|ojo|o

¢ Excess from 2007 2
d Excess from 2008 . : %’%
e Excess from 2009 .. . ¥ Ity T ‘;;f'lf .20 G j
BAA Form 990-PF (2009)
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Form 990-PF (2009) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 10
[f*‘? :XIVZ| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a pnvale operatlng foundatlon and the rulmg
1s effective for 2009, enter the date of the ruling .

b Check box to indicate whether the foundation is a prlvate operaﬂfoundatlon descnbed n sectlon l_l 4942(])(3) or I 4942())(5)

2a Enter lhfe lesser of the adjusted net Tax year Prior 3 years
Invastment retern from Pan X for (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

eachyearlisted .. ............ ...
b85%oflne2a........ . ...

c Quahfying distributions from Part Xll
line 4 for each year listed . . .... ..

d Amounts included in line 2c not used directly
for active conduct of exempt activibies ... ..... .

e Qualifying distributtons made directly
for active canduct of exempt activities.
Subtract hine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter:
(1) Valueofallassets .. . .. ... ‘

(2) Value of assets quahfylng under
section 49420)3)@BX(1) ... ....... .

b ‘Endowment’ alternative test ~ enter 2/3 of
mimmum investment return shown in Part X,
hne 6 for eachyear histed ........... . .. ...

¢ 'Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans {section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizalions as provnded
1n section 4942(X3XBXni) .

(3) Largest amount of support from
an exempt organization ......

Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * 5(_—] if the foundation only makes contributions to preselected chantable orgamizations and does not accept unsohcited

requests for funds. If the foundallon makes gifts, grants, etc, (see nstructions) to individuals or organzations under other conditions,
complete items 2a, b, c, and d

a The name, address, and telephone number of the person to whom apphcations should be addressed:

b The form in which applications should be submitted and information and maltenals they should include

c Any submussion deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEA0310 07/06/09 Form 990-PF (2009)



Form 990-PF (2009) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 11
| Part XV Supplementary Information {continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reciprent 1S an individual,
Recipient show any relatianstup to | FOundation Purpose of grani or
any foundabon manager or | Status of contribubion Amount
Name and address (home Or business) substantal contnbutor | FecIprent
a Paid during the year
SEE ALL PUBLIC
STATEMENT N/A CHARITIES|SEE STATEMENT 13,201,774.
Total . s T e e .. . L. > 3a 13,201,774.
b Approved for future payment
MYERS PARK BAPTIST CHURCH N/A
PUBLIC
CHARLOTTE NC CHARITY|PLEDGE 168, 000.
CHARLOTTE SYMPHONY ORCHESTRA N/A
PUBLIC
CHARLOTTE NC CHARITY|PLEDGE 650,000.
Total ... ...... ..... .. e e e e e s e e e e *> 3b 818, 000.

BAA TEEAQS01  07/06/09 Form 990-PF (2009)




Form 990-PF (2009) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 12
Part:XVIEAY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514
(a) (b) (©) (d) (e)
Business Amount Excly- Amount Related or exempt
code sion function income
1 Program service revenue: code (see the instructions)
a
b
c
d
e
{
g Fees and contracts from government agencies

2 Membership dues and assessments . .
3 Interesl on savings and temporary cash investments
4 Dividends and interest from secunties .
5 Net rental income or (loss) from real estate:
a Debt-financed property .. . - !
b Not debt-financed property . .. .. . . .....
Net renlal income or (foss) from personal property . .
Other investment income .. . . .
Gan or (loss) from sales of assets other than inventory
Net income or (loss) from special events . ..... .
Grass profit or (loss) from sales of inventory . .....
11 Other revenue: R i PR Rt
a Bankamerica Corp. Sec. Litigation 14 32,714.

54,291.
240, 000.

T R NGy T TS TS
Nl ek e R

o WO NO®

[ 2 - S I -

12 Subtotal. Add columns (b), (d), and () . ...... B g 327,005.
13 Total. Add line 12, columns (b), (), and (&) ........... ' vt cer v vt veienns e e e .. 13 327,005.
(See worksheet in the instructions for line 13 to venfy calculations,)

art:XVIzBE| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activily for which income is reported in column () of Part XVI-A contrnibuted importantly to the
v accomplishment of the foundation's exempt purposes g)ther than by providing funds for such purpases). (See lhe instructions.)

BAA TEEA0502  07/06/09 Form 990-PF (2009)



Form 990-PF (2009)

C. D. SPANGLER FOUNDATION,

INC.

56-6061548

Page 13

[Pakt:XVIEEEH Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization direclly or indirectly engage 1n any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to polhtical organizations?

a Transfers from the reporting foundation to a noncharitable exempt orgarization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt orgamzation
(2 Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assels
(4) Reimbursement arrangements

(5) Loans or loan guarantees .. . .
(6) Performance of services or members

hip or fundraising solicitations .

c Sharing of faciities, equpment, mailing lisis, other assels, or paid employees

)

)

-\f”;
5

la (2
e Pt
ﬁﬁgﬁ Eeretis B

b ()

At b

v
30

e

5

(3
&
X

g

1b (2)
1b(3)
.. [ 10@
1b (5)
1b (6)

1c

A E R Rt Bl Ea Eo

1
d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair markel value in
any ifransachion or sharing arrangement, show in column (d) the value of the goods, other assels, or services received

(a) Line na.

{b) Amount involved

{c) Name of nonchantable exempt organization

(d) Description of translers, transactions, and sharing arrangements

2a Is the foundation dltectlr(or indirectly affiliated with, or relaled to, one or more tax-exempt o

described 1n section S01(c) of the Cade (other than section 501(c)(3)) or in section 5277 ...

b If ‘*Yes,' complete the following schedule.

rgarnizations

D Yes E] No

(a) Name of organization

(b) Type of arganization

(c) Description of relationship

Under penatims of perjury, | declare that | have exanuned thes return, including accompanying schedules and ., and to the best of my knowlsdge and behet, it 1s true. correcl. and

complete Declaralion of preparer (other than taxpayer or fiduciary) 15 based an ail informalion of whuch preparer has any knowledge
s> Ui.b.w ® - Co/\\,\u.:c.QQ. 9 | 5-11-1O > VICE PRESIDENT
X Signature of officar os trustee VAR Date Title
N Date Preparer's identifying number
H P.'er?::::s > . ‘ Chu.ck ] (See Signature in the insbis)
g g Gl sli3he |t - [ PO0O59232

arer's | rums ame o PRICEWATERHOUSECOOPERS en > 13- 400324
Only |omployed). 214 N.-TRYON STREET STE 3600
2P cods CHAR! CTTE _NC 28202 Pranene > JOU- 34U -T500

BAA Form 990-PF (2009)

EIN 13-4008324
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C. D. SPANGLER FOUNDATION, INC. 56-6061548

Form 990-PF, Page 2, Part Ill, Line 3
Other Increases Stmt

Increase in unrealized gains net of

5,762,400.

deferred excise tax (SFAS 124)

Total

_5,762,400.

Farm 990-PF, Page 6, Part VIII, Line 1
Information about Officers, Directors, Trustees, Etc.

) (b) (©) (d) ()
Name and address Title, and Compensation Contributions Expense
average hours (if not pald, to employee | account, other
per week enter -0-) benefit plans allowances
devoted fp and deferred
position compensation
Person .. II] Business l:l
ANNA SPANGLER NELSON
PO BOX 36007, VP/DIRECTOR
CHARLOTTE, NC 28236 0. 0. 0.
Person .. | X ] Business ..|__]
ABIGAIL R. SPANGLER
PO _BOX 36007, DIRECTOR/PRES
CHARLOTTE, NC 28236 0. 0. 0.
Person ..| X | Business
DENISE E. GARDNER
PO BOX 36007, VP/ASST SEC
CHARLOTTE, NC 28236 0. 0. 0.
Person ... X | Business.. | |
STEPHEN W. DIXON
PO BOX 36007, ASST SEC
CHARLOTTE, NC 28236 0. 0. 0.
Total
0. 0. 0.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
PRICEMATERHOUSECOOPE | ACCOUNTING AND TAX 8,270. 8,270.

Total 85270.

8,270.




C. D. SPANGLER FOUNDATION, INC. 56-6061548

Form 990-PF, Page 2, Part II, Line 10b
L-10b Stmt

Line 10b - Investments - Corporate Stock:

End of Year

Book
Value

Fair Market
Value

CORPORATE STOCK SYMBOL BAC

90,360, 000. I 90,360,000.

Total

90,360,000.

90, 360, 000.

Form 990-PF, Page 2, Part Il, Line 15

Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: . Year Book Book Fair Market
Value Value Value
INTEREST RECEIVABLE 12, 378. 1,240. 1,240.
EXCISE TAX RECEIVABLE 1,991. 280. 280.
Total 14, 369. 1,520. 1,520.
Form 990-PF, Page 2, Part I, Line 22
Other Liab Stmt
Beginning Ending
Line 22 - Other Liabilities: Year Book Year Book
Value Value
DEFERRED EXCISE TAX 1,229,203. 1,346,803.
Total 1,229,203. 1,346,803.




C. D. SPANGLER FOUNDATION, INC.
P. 0. BOX 36007 56-6061548
CHARLOTTE, NC 18236-6007 12/31/09

FORM 990-PF, PART XV LINE 3a
CONTRI

Allegro Foundation Program Suppon 10,000
Ans & Science Council Program Suppon 155,000
Autism Speaks Program Support 5.000
Bechtler Musecum of Modern Art Program Support 100,000
Boy Scouts of America Mecklenburg County Council Progran Support 15,000
Boys and Girls Clubs of Greater Charlotie Program Support 50,000
Carolina Ruptor Center Program Support 1,000
Central Picdmont Community College Foundation To assist in cducational opportunitics 1,000,000
Chapel Hill Historical Society Program Support 250
Charlotte-Mecklenburg Schools To assist 1n educational opportunitics 776.000
Charlottc Symphony Orchestra Program Support 350,000
Cluldren's Theatre of Charlotte Program Support 25,000
Community Buildiag Imtiative Program Support 2,500
Communities In Schools To assist in educational cpportunitics 150,000
Crisis Assistance Ministry Program Support 100.000
Darlington Schoo) To assist in educational opportiunitics 500.000
Foundation for the Carolinas Program Support 776,000
Harvard Business Schoo! To assist in cducational opportunities 3,000,000
Juvenile Diabetes Research Foundation (Charlotte Walk NGC Team) Program Support 1.000
Kids Voting Progrnm Support 1.000
The Leukemia & Lymphoma Society Program Support 10.000
Linville Foundation Program Suppont 2,000
Linville Volunteer Fire Department Program Support 1,000
March of Dimes Program Suppont 5,000
Matching Gifts for Education - Employees (National Gypsum) To assist 1n cducational opportunsties 4,693
Matching Gifts for Education - Retirees (National Gypsum) To assist in cducational opportunitics 8.750
Meckienburg Citizens For Public Education (2 year peniod) To assist in educational opportumitics 100,000
Meeting House Cooperative Preschool To assist in educational opportunitics 5,000
The Metropolitan Muscum of Art Program Support 10,846
‘The Mectropolitan Opera Program Support 20,000
Myers Park Baptist Church To assist in religious activitics 51,813
Myers Park High School (George Powell Court) To assist in educational opportunities 500
National Gallery of Art Program Support 10,000
National Ment Scholarship Corporation (NG Co) To assist in educational opportunitics 18.285
North Carolina Dance Theatre Program Support 25,000
North Carolina Legat Education Assistonce Foundation To assist 1n cducational opportunities 250,000
Planned Parenthood Charlotte Program Support 10,000
The Potomac School To assist in educational opportunitics 13,000
Public Library of Charlotic & Mecklenburg County To assist 1n educational opportunities 250,000
Qucens University of Charlotte To assist in educational opportunitics 100,000
Scattle Academy of Arts and Sciences To assist in educational opportunitics 10,000
‘The Preservation Society of Chapel Hill Program Support 1.000
Ronald MacDonald House of Charlotte Program Support 25,000
Seigle Avenue Partners, Inc. To assist in educational opportunities 1.500
Southminster Foundation Program Support 8,000
Teach for Amernica To assist 1n educational opportunities 1,500,000
United Way of Central Carolinas, Inc Program Support 214,637
The University of North Carolina To assist in educational opportunities 3,000,000
Washington Mctropolitan Philharmonic Association Program Suppont 5.000
Wellestey College To assist in educanonal opportunities 500,000
Woodberry Forest School To assist in educational opportunitics 10.000
YMCA of Greater Charlotte Program Support 5.000

Total through December 31, 2009

5710720102009 Contnbuntions

Doreen

13,201,774




