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990-PF Return of Private Foundation OMS No 1545-0052
& Form’ - or Section 4947(a)(1) Nonexempt Charitable Trust
S Department of the Treasury Treated as a Private Foundation 2@0 9
@=J Internal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements
< For calendar year 2009, or tax year beginning , 2009, and ending . 20
«= G Check all that apply. Imitial return Initial return of a former public charity Final return
- Amended return X| Address change I Name change
; Name of foundation A Employeridentification number
UsethelRs |[M & S LOVE FOUNDATION MARTHA & SPENCER LOVE
B rave.  |FDN 56-6040789
g =] Otherwise, | Number and street {or P O box number if mail is not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
. é print
& o7 or type
B2 see specific }1525 WEST WI HARRIS BLVD (919) 881-6497
= f !
%@fj instructions City or town, state, and ZIP code c Leer:(;f:gril"c?‘::fﬁgigl onws »
(@@3 D 1 Forewgn organizations, check here . »
CHARLOTTE 4 NC 2 8 2 8 8 - 5 7 0 9 2 Foreign organizations meeting the
H_Check type of organization: | X | Section 501(c}{3) exempt private foundation f:n/:p‘zf;;:::,m_hfm,“"_d aach -, D
Section 4947{a){1) nonexempt charitable trust Other taxable private foundation
E I private foundation status was terminated
I Fair market value of all assets at end [{J Accounting method. ﬁ Cash Accrual under section 507{b}1}{A}, check hare . D>
of year (from Part ”l col (C), ine D Other (speCIfy) _______________________ F If the foundation i1s 1n a 60-month termination
16) > $ 1,989,405. (Part I, column (d) must be on cash basts.} under section 507(b){1)(B), check hare . B l
Ana|ysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c}, and (d) {a) Revenue and (b} Net investment lc) Adjusted net for chanitable
may not necessanly equal the amounts in expf)nsis per income income purposes
column (a) (see page 11 of the instructions) ) 00KS {cash basis only}
1 Contributiong, gifts, grams,fe(c , received (attach schedule)
if the foundation is not required to
2 check bt X attach Sch B. . . . . q e e
3 interest on savings and temporary cash investments
4 Dividends and interest from securities ., . , . 57,812 56,445. STMT 1
Sa Grossrents . . . . . ... .. ... ...
?E:_) b Net rental income or {loss)
~ @ Bg Net gatn or (loss) from sale of assets not on hine 10 -137 ; 423
3 Gross sales price for all
T~ H assets on line 6a 833,038.
e 5 7 Capital gain net income (from Part IV, line 2) .
> « 8 Netshorttermcapital gain . . . . . . ...
<<L 9 Income modifications « =+ ¢ e e e e 0.
- 10 a Gross sales less returns
and allowances *+ = = - *
C:‘ d all
o b Less Costof goodssold .
prd ¢ Gross profit or (loss) (attach schedule) | | | |
% 11 Other income (attach schedule} . . ., 4,525, STMT 2
(3 —12_Total Addlnesithrough 11 . . . .. . . . -75,086. 56,445.
(7] 13 Compensationof officers, directors, trustees, etc , 11 1 687, 11 / 687.
14 Other employee salaries and wages . . . . .
0 . "
2 15 Pension plans, employee benefits , _ , ., ., .
g;. 16a Legal fees (attach schedule) . , , ., ., . ..
S b Accounting fees {attach schedule) , _ .
e ¢ Other professional fees (attach schedule). . .
'0;' 17 Interest. . . . . ... .. ...
(18 [u“aw Tt 0ds) 579. 579.
£ 19 Dep 3 -‘-“I:"In: ﬂi‘ redyle ba de |on.
£ = S)
2 20 Occ &g CY v v e e e e e e e )
21 Tra 0 . . .
S o a1
®|22 Pnming and publications . ., . . 175}
2123 Othr okpenceslattach schedule) JQZ(. . -
T|24 Tothl oper@@@@@niﬁ"‘ve expgnses
] 1
8. Add lines 13 through 23~ . - % . . . 12:266- 12:266~
25 Contributions, gifts, grants paid , . . . . . . 105,000. 105,000.
_ 126 _ Totel expenses and disbursements Add lines 24 and 25 117, 266 . 121 266 . 105L000 .
27 Subtract line 26 from line 12
A Excess ofr over and dist .« . ‘192,352
b Net investment income (if negative, enter -0-) 44,179.
¢_Adjusted net income (if negative, enter -0-). .
9E141F(§”; gg:')vacv Act and Paperwork Reduction Act Notice, see page 30 of the instructions. JSA Form 990-PF (2009}
RK6629 543P 03/26/2010 13:53:16 4 -
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Form 990-PF (2009)

56-6040789

Page 2

Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year
amounts only {See instructions )

Beginning of year

End of year

{a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash-non-nterest-bearing . . . . . . . . . . . v v v v v NONE NONEK
2 Savings and temporary cash investments ., . . . ... . ... 14,616. 14,615,
3 Accounts recevable »
Less allowance for doubtful accounts ™ __
4 Pledges receivable »_________________________
Less allowance for doubtful accounts » __
5 Grantsrecetvable , . .. ... ... L 0L,
6 Receivables due from officers, directars, trustees, and other
disqualified persons (attach schedule) {(see page 16 of the instructions}
7  Other notes and loans recevable (attach schedule) » _* NONE
Less allowance for doubtful accoums ™ _ NONE NONE NONE

ol 8 Inventoriesforsaleoruse ., .. .........

§ 9 Prepard expenses and deferredcharges . . . . ... .. ...

3 10 @ Investments- U S and state governmentabligations {attach schedule) NONE NON NONE
b Investments - corporate stock (attach schedule) . . . . ., . .. NONE NON NONE
¢ Investments - corporate bonds {attach schedule), . , . . . .. NONE NON NONE

R Y A A S NONE

%—:tfascgcgé‘h’gg{f’,‘:,d depreciation g NONE NONE
12 Investments - morigage 10ans . . . . . . . . ..o .. NONE NONE
13 Investments - other {attach schedule) . . . . . . ... .. .. 2,063,653, 1,857,330, 1,974,790.
14 Land, buildings,and >

equipment bastis ¥ L _ L ____.

Less accumulated depreciation »

(attach schedule) 0 .
15  Other assets (descnbe p»_____ _____ ____________ ) NONE NONE NONE
16 Total assets (to be completed by all filers - see the

instructions Also, seepage L, item 1) . . . .. ... .. ... 2,063,653, 1,871,946. 1,989,405.
17 Accounts payable and accrued expenses | , ., . ... ...
18 Grantspayable | ., ... . ..............

ol19  Deferredrevenue , . ., .. ... ..............

:‘_:'.-' 20  Loans from officers, directors, trustees, and other disqualified persons

:g 21 Mortgages and other notes payable (attach schedule) |, , . | |

=!|22  Other habihues (describe ®» )

23 Total liabilities {add lines 17 through 22} . . . . . . .. ...
Foundations that follow SFAS 117, check here »| |
and complete lines 24 through 26 and lines 30 and 31.

§ 24 Unrestricted . . . . . 4 0 L b e e e e e e e e e e e

5125 Temporanlyrestricted . . . . . ... .. .. ... ... ..

g 26 Permanentlyrestnicted , | . . . . . .. ... ... s e

2 Foundations that do not follow SFAS 117,

Z check here and complete lines 27 through 31. »

6|27 Capital stock, trust principal, or current funds | _ . . . . . . . 2,063,653, 1,871,946,

.3 28  Paid-in or capital surplus, or land, bldg , and equipmentfund , . | , .

#]29  Retained earnings, accumutated income, endowment, or other funds . . NONE

i 30 Total net assets or fund balances (see page 17 of the

2| mstuctons) L L L 2,063,653. 1,871,946

31 Total liabilities and net assets/fund balances {see page 17
Of the INSIIUCHIONS) & + & v v & v v v e v et et t e e e e 2,063,653, 1,871,946.
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column {a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn) _ . L 1 2,063,653.

2 Enter amount from Part l,ne 27a ... ... ........ ... 2 -192,352.

3 Other increases not included in line 2 (temize) p_ SEE STATEMENT 4 3 645.

& Addlines,2,and3 ... LTI a 1,871,946.

5 Decreases notincluded in line 2 (itemize}p 5

6 Total net assets or fund balances at end of year {(line 4 minus hine 5) - Part I, column (b}, lne 30 . . . . . 6 1,871,946,

Form 990-PF (2009}

JSA

9E1420 1000

RK6629 543P 03/26/2010 13:53:16



56-6040789

Form 990-PF (2009} Page 3
LA\ Capital Gains and Losses for Tax on Investment Income
by H
(a) List and describe the kind(s) of property sold {e g, real estate, acqun?ev:i a‘gln?l?é% (d) nge sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) Gpurcnase | (mo, day, yr) | ‘MO Cav.yr )

1a_ SEE PART IV DETAIL

b
c
d
e
{f) Depreciation allowed (g} Cost or other basis () Gain or {ioss)
(e} Gross sales price {or allowable} plus expense of sale (e} plus (f} minus (g)
a
b
c
d

e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{j} Adjusted basis (k) Excess of col (1)

il FMV as of 12/31/69 asof 12/31/69 over col (), if any

(1} Gains (Col (h) gain minus
col {k), but not less than -0-) or
Losses {from col. {(h}}

o Q|0 O (W

If gain, also enter 1n Part |, line 7
If (loss), enter -0-in Part |, ine 7
3 Net shortterm capital gain or {loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)

If (loss), enter -0-inPartl, lne 8, . . . . . . . . . . . . i i it st et

2 Capital gain net income or (net capital foss) . . . . .

}

2 -137,423.

3

Qualification Under Section 4940(e} for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphes, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? = | D Yes E No

If "Yes,” the foundation does not qualify under section 4340(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Calendar seaasre(tgelglxofexreger;mmng n) Adjusted qualhfying distributions Net value of nonc:arnable-use assets {col l()t;f'élll\::-g;%nb(yaggl te)
2008 94,215. 2,135,068. 0.04412740016
2007 134,692. 2,523,456, 0.05337600497
2006 109,185. 2,414,933. 0.04521243447
2005 60,000. 2,293,847. 0.02615693200
2004 175,340. 2,240,697. 0.07825243663
2 Total of ine 1, column (d) . . . ... 2 0.24712520823
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan 5 years , _ . . .. ... .. 3 0.04942504165
4 Enter the net value of noncharitable-use assets for 2009 from Part X, lme5 == 4 1,794,815,
5 Multply line 4 bylne 3 . . .. 5 88,709.
6 Enter 1% of net investment income (1% of Part ), kne 27b) . . . . .. .. .. . .... . . 6 442.
TOAAINGS 5and 6. . 7 89,151.
8 Enter qualifying distnibutions from Part XIl, ine 4 _ .. 8 105,000.

If line 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18.

JSA
9E1430 1000

RK6629 543P 03/26/2010 13:53:16

Form 990-PF (2009)
6 -
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Form 990-PF (20089) 56-6040789

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described 1n section 4940(d){2), check here » D and enter "N/A" on hine 1
Date of ruhng or determinationletter _ _ _ _ _ _ _ _ __ __ _ {attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 4472 .
here B [X_| and enter 1% of Part L e 27b . . . . . .o
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, line 12, col (b)
2 Tax under section 511 {domestic section 4947(a}{1) trusts and taxahle foundations only Others enter -0-) 2
3 AAIINeS 1an0 2 . L .t 3 442.
4 Subtitle A {income) tax {domestic section 4947(a){(1} trusts and taxable foundations only Others enter -0-} , . . [_4 NONE
5 Tax based on investment income. Subtract line 4 fromhne 3 f zeroorless,enter-0- _ . ., . . . ... ... 5 442.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 , , , . 6a 892.
b Exempt foreign organizations-tax withheld at source . . . . . .. ... .. . L_sb NONE
¢ Tax paid with application for extension of ime to file (Form 8868}, . , . . . . 6c NONE
d Backup withholding erroneouslywithheld ., . . . . ... ... ..... 6d
7 Total credits and payments Add lines 6athrough 6d . « « v v & v« v vt v vt o u e e e e e e e e 7 892.
8 Enter any penalty for underpayment of estimated tax Check here [—_—] if Form 2220 s attached . . . . .. . 8
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amountowed _ . . ., . . . .. ... .. .. > 9
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid _ _ , . ., . . . . . > 10 450.
11 Enter the amount of hne 10 to be' Credited to 2010 estimated tax ) 444  Refunded P| 11 6.
Statements Regarding Activities
1a Dunng the tax year, did the foundaton attempt to influence any national, state, or local legislaton or did it Yes | No
participate orintervene in any political campaign? | . | . . L L L L L L L L. s i h e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes {see page 19
of the nstructions for defiNioN)? |, . . . . . . i v s e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | . . . . . . o 0 e e e e e e e e e e e e e e s e e 1c X
Enter the amount {if any) of tax on political expenditures {section 4955} imposed during the year
{1) On the foundation ™ $ {2) On foundation managers P §
e Enter the reimbursement (iIf any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . .. ... .. 2 X
If "Yes," attach a detasled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes , ., , . . . .. ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringthe year? . . . . . . . ... .. .... 4a X
b If "Yes," has it filed a tax return on Form 990-T for this vear? | | . . . . . . . . 0 v i e e e e e e e e e e e e e 4b
5 Was there a hiquidation, termination, dissolution, or substantial contraction durningthe year? _ . . . . . . . . . . . . . v . .. 8 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508{e) (relating to sections 4941 through 4945} satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain inthe goverming INStTUMENt? , . . . . . . . . 4 . v v v v v e i e vt et e e e 6 X
7 Did the foundation have at least $5,000 in assets at any hime during the year? If "Yes," complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t i1s registered (see page 19 of the
instructions) P STMT 5 _ .
b If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . . . ... .. ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4842{}{3} or
4942()(5) for calendar year 2009 or the taxable year beginning 1n 2009 (see instructions for Part XIV on page
2702 If "Yes,"complete Part XIV | . . . . . . . e i e e e e e e e e e e e e e e e e e e e e 9 X
10  Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule lsting their
NAMES AND ATArESSES . . . . o . i . . i i it e et e e e e e e e e e e e e s e 10 X

JSA
9E1440 1000

RK6629 543P 03/26/2010 13:53:16

Form 990-PF (2009)
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Form 990-PF (2009) 56-6040789

Page 5

CURMT. W Statements Regarding Activities {continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b}{13}? if "Yes," attach schedule {see page 20 of the instructions} . . . . . . . ... .. .. .. ..
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20082, . . . . L i e e e e e e e e e e e s e e e e e e e e e et e e e e e e e e e
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . .

Websrite address ™ N/A

11

12

13

14 The books are in care of »__WACHOVIA BANK Telephone no P { 919) 881-6497

Located at »__ 150 FAYETTEVILLE STREET MALL, RALEIGH, NC zZP+a» _27601-1395

15 Section 4947(al 1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here - « « « « « « o v v v v« v v v 0y

and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . v v v v v v v v v o > l15l

LAY N Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes"” column, unfess an exception applies.
1a Duning the year did the foundation {either directly or indirectly).
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , ., . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
AISQUANAIED PEISONT « + v v & @ v v v e e e e e e e e e e e e e e e e - Yes No
(3} Furnish goods, services, or facilities to (or accept them from) a disquahfied person? . . . . . . . X{ Yes - No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? , . . . . ., . X] Yes . No
{5} Transfer any income or assets to a disqualified person (or make any of either available for
the benefit oruse of adisquahfied person)?. . . . . . . . . . .. . 0 oo e e e e I:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80days). . . - . . . .« . .. oo E] Yes No
b If any answer s "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described 1n Regulations
section 53 4941(d}-3 orn a current notice regarding disaster assistance {see page 20 of the instructions)? = + « - . =« ¢ « «
Organizations relying on a current notice regarding disaster assistance check here . . . . . .. . ... .. > l:]
¢ Dud the foundation engage in a prior year in any of the acts described 1n 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20097 . . . . . . . . . . . . . it e e
2 Taxes on failure to distribute income {section 4942} {does not apply for years the foundation was a private
operating foundation defined in section 4942{;}(3) or 4942(})(5))
a At the end of tax year 2009, did the foundation have any undistributed income (hnes 6d and
6e, Part XIll} for tax year(s) beginning before 20097. . . . . . . . v o v o oo oo oo D Yes No
If "Yes," list the years P
b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942{aj{2})
(relating to ncorrect valuation of assets) to the year’s undistnbuted income? (If applying section 4942(a)(2)
to all years histed, answer "No" and attach statement - see page 20 ofthe instructions) . . . . .. . . .. . ... ... ...
¢ [f the provisions of section 4942(a){(2) are being applied to any of the years listed in 2a, list the years here

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any tme duning the year? , , . . . . ... .. e e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the fapse of the 5-year period {or longer period approved by the
Commussioner under section 4943(cH7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determuine if the
foundation had excess business holdingsin 2009} . . . . . . . . . vt i i e e e e e e e e e et e e e e e e e e
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . ., ., . . . ..

b Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning 1n 2008? . . . . . .

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2009)

JSA
9E1450 1000

RK6629 543P 03/26/2010 13:53:16
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Form 990-PF {2009} 56-6040789 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
{1} Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e}))? . . . . . D Yes No
{2) Influence the outcome of any specific publrc election {see section 4955), or to carry on,
directly or indirectly, any voter registration drive? L L ... B Yes No
{3) Provide a grant to an individual for travel, study, or other similarpurposes? | _ , . . . . . . ... Yes No
{4) Provide a grant to an orgamzation other than a chartable, etc, organization described 1n
section 509(al{1), (2], or (3}, or section 4940(d)(2)? (see page 22 of the instructions) , . , . . . . |:] Yes No
{5) Provide for any purpose other than rehigious, chartable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to children oranimals?, |, . ., , . .. ... .. .. D Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance {see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance check here , , . . . . . . .. . .. .. >
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? ., ., . ., . ... .. ... ... L—_] Yes [___] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract? . « « v v v 4 . v . .. e e e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . .., 6b X
If "Yes"to 6b, file Form 8870
7a At any ime dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | D Yes No
............. 7b

b If yes, did the foundation receive any proceeds or have any net income attnibutable to the transaction?

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

{b) Tutle, and average
hours per week
devoted to position

(c) Compensation
{1t not p-gl;’, enter

{d) Contributions to
employee henefit plans
and deferred compensation

{e) Expense account,
other allowances

11,687.

-0~

-0-

2 Compensation of five highest-paid employees (other than those incl

if none, enter "NONE."

uded on line 1 - see

page 23 of the instructions).

{a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contributionsto
employee benefit
plans and deferred
compensation

(e} Expense account,
other allowances

NONE

NONE

NONE

JSA

9E1460 1000

RK6629 543P 03/26/2010 13:53:16

Form 990-PF (2009)



56-6040789
Form 990-PF (2009)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none,

enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . .. .. ... ... ... ... .bT NONE

()L Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical sinformation such as the number Expenses
of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc pense
TNONE
2
T
.

XL 88 Summary of Program-Related Investments [see page 23 of the instructions)
Descnbe the two largest program-refated investments made by the foundation during the tax year on lines 1 and 2 Amount

JSA
9E1465 1 000

RK6629 543P 03/26/2010 13:53:16

Form 990-PF {2009)
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Form 990-PF {2009) 56-6040789 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.}
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of securites | _ L 1a 1,825,251,
b Average of monthly cash balanCes . | . . . . . .. ... ... 1b -3,104.
¢ Fair market value of all other assets (see page 24 of the mnstructions} _ . . . . . . . . .. ... . ... 1¢ NONE
d Total (add lmes 1a,b,andc) . ., .. ... . ... 1d 1,822,147,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c {attach detalled explanation) = ... ... .. le
2 Acqusition indebtedness applicable to line 1assets 2 NONE
3 Subtractfine 2fromhne 1d 3 1,822,147,
4 Cash deemed held for charntable activities. Enter 1 1/2% of hine 3 (for greater amount, see page 25
of the instructions) 4 27,332,
5 Net value of noncharitable-use assets. Subtract hne 4 from line 3. Enter here and on Part V, line4 | § 1,794,815.
Minimum investment return. Enter 5%of line§ . . . . .. .. ... .. .. ... ... .. 6 89,741.
Distributable Amount (see page 25 of the instructions) (Section 4942(;}{3) and {}}(5) private operating
foundations and certain foreign organizations check here P D and do not complete this part }
1 Mimimum investment return from Part X, line 6 . . . . . . . . . . Lo e e e e e e 1 89,741.
2a Tax on investment income for 2009 from Part VI, line5 . . . . 2a 442,
b Income tax for 2008. (This does not include the tax from Part Vi} | 2b
¢ Addlnes2aand2b | ..o 2c 442,
3 Distributable amount before adjustments. Subtract line 2c fromlne 1 . . . . . . . .. ... ... ... 3 89,299.
4 Recoveries of amounts treated as qualifying distnbutions _ _ . . . . ... .. ... ... .. 4 NONE
5 Addlines3andd 5 89,299,
6 Deduction from distributable amount (see page 25 of the instructions} _ _ . . . . . . ... .. ... 6 NONE
7 Distributable amount as adjusted. Subtract hine 6 from hne 5. Enter here and on Part Xill,
IINE T &+ & o i i v s i e h et w e e e e a s w s w e wwa e a e b e m s e s s s a xh s w e s e e 7 8 9 4 2 9 9 .
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc, purposes:
a Expenses, contributions, gifts, etc -total from Part |, column (d),hne 26 _ ... 1a 105,000.
b Program-related investments - total from PartIX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
BUTBOSES | | | . 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test {prior IRS approvalrequired) 3a NONE
b Cash distnbution test (attach the required schedule) . . .. .. ... ....... ... ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, hne 4 | . 4 105, 000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . . . . . . . . v v v i 5 442 .
6  Adjusted qualifying distributions. Subtract hne 5 fromlined ... .. ... 6 104,558,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e} reduction of tax in those years.
Form 990-PF (2009)
JSA

9E1470 1000

RK6629 543P 03/26/2010 13:53:16

11 -



56-6040789

Form 990-PF {2009} Page 9
Undistributed Income (see page 26 of the instructions)
{a) (b) {c} {d)
1 Distnbutable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2008
me7 . e e e e e 89,299.
2 Undistnibuted income, If any, as of the end of 2008
a Enter amountfor2008only . . .. ... ... 98 J 503.
b Total for pnoryears 20 07 .20 20 NON
3 Excess distrnibutions carryover, if any, to 2009
a From 2004 , , . . .. NONE
b From 2005 _ .. . .. NONE
¢ From2006 . . . . .. NONE
d From2007 . .. ... NONE
e From2008 . . .. .. NONE
f Totaloflines 3athroughe |, , . . .. ..... NONE
4 Qualbfying distnbutions for 2009 from Part XlI,
ned P S 105,000.
Applied to 2008, but not more than line 2a | | , 98, 503.
b Applied to undistributed iIncome of prior years (Election
required - see page 26 of the instructions) , _ . , ., . NONH
¢ Treated as distrnbutions out of corpus (Election
required - see page 26 of the instructions) , , , . NON
d Apphed to 2009 distributable amount | | | | | 6,497.
e Remaining amount distnibuted out of corpus NON
5 Excess distributions carryover applied to 2009 NONH NONE
(ff an amount appears in column (d], the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4¢, and 4e Subtract line 5 NONH
b Prior years’ undistnbuted income Subtract
lne 4b fromimne2b ... NONH
¢ Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942{a) tax has
been previouslyassessed . . . . . . ... ... NONE
d Subtract hne 6c from line 6b  Taxable
amount - see page 27 of the instructions . NONH
e Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount - see page
27 ofthe instructions . . . . . . . . . . ...
f Undistnibuted income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n 2010, , . . . .. ... .. ... 82,802.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){1}{F) or 4942(g)(3) (see page 27 of the
instructions) . . . . ... L L. 0. L.l NONH
8 Excess distnibutions carryover from 2004 not
applied on line 5 or line 7 {see page 27 of the
INSEIUCLIONS) & . . . . v v v v v v v e . NONH
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 fromhine6a . | . ., . . . NON
10 Analysis of line 9
a Excess from 2005 , , , NONE
b Excess from 2006 , , . NONE
¢ Excess from 2007 , . . NONE
d Excess from 2008 . , . NONE
e Excess from 2009 . . . NONE
Form 990-PF (2009)
Jsa

9E1480 1 000

RK6629 543P 03/26/2010 13:53:



Form 990-PF (2009) 56-6040789 Page 10
ER VA Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 8} NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that 1t i1s a prnvate operating

foundation, and the ruling is effective for 2009, enter the date ofthe rubng _ _ | ., . . . . . .. 4
b Check box to indicate whether the foundation is a private operating foundation described in section J [ 4942(;)(3) or I l 494 2{5)(5)
2a Enter the lesser of the ad- Tax year Pror 3 years {e) Total ‘
justed net income from Part (a) 2009 {b} 2008 {c) 2007 {d) 2006

t or the mimmum investment
return from Part X for each
year hsted

€ Quahfying distnbutions from Pan
XII, ine 4 for each year listed

d  Amounts included in fine 2c not
used directly for active conduct
of exemptactivites . . . . .

€ Quaifying distributions made
directly for active conduct of
exempt acuvinies Subtract line
2d from hne 2¢ .

3 Complete 38, b, or ¢ for the
alternative test relied upon
@ “Assets’alternative test enter

(1) vatue of ali assets
{2} value of assets quahifying
under section
4942(3)NBHIL . . . .
b *Endowment* alternauve test-

enter 2/3 of mimmum invest-
ment return shown in Pant X,
hine 6 for each year listed | | !

€ "Suppon" siternauve test - enter

(1) Total support other than
grass nvestment incoms
(interest, dividends, rents,
payments on  securiies
loans (section 512(a){5}},
orfoyaltes) |, |

{2) Support from general
pubbc end 5 or more
exempt organizauons as
provided in section 4942
GN3HBMe} . . . . L .

(3) Largest amount of sup-
port from an exempt
organization

{4} Grossinvestment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d}(2) )
N/a
b UList any managers of the foundation who own 10% or more of the stock of a corporation (or an equaily large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submussion deadlines*

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

smé'gﬁ 000 Form 990-PF (2009)

RK6629 543P 03/26/2010 13:53:16 13 -



56-6040789

Form 990-PF (2008} Page 11
Supplementary Information {continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ";ﬁ.?'ﬁ':ﬁ: Irselanr:u::';gl)\ml:gt::" Fgg:g:g?" Purpose of grant or Amount
Name and address {home or business) Zny foundation mansge’ | recipient contribution
a8 Paid during the year
SEE STATEMENT 9
1 ) M A A 3a 105,000.

b Approved for future payment

JSA
9E149) 3 000

RK6629 543P 03/26/2010 13:53:16

Form 990-PF (2009}

14 -



56-6040789
Form 990-PF {2009) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or514 Related (:r) exempt
unction income
1 Program service revenue Busm?s)s code An’ft‘))\)ml Exclus(:))n code An(\?))unt gﬁgﬁnpsatgfctzugngf)
a
b
c
d
e
f
g Fees and contracts from governmentagencies
2 Membership dues and assessments | | | | |
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunities | | | | 14 57,812.
5 Net rental income or {loss) from real estate
a Debtfinanced property _ , . . . ... .
b Not debtfinanced property ., , . . . ..
6 Net rental income or {loss) from personal property
7 Other investment tncome _ , . . . . . ...
8 Gain or {loss) from sales of assets other than inventory 18 -137 L4 23.
9 Net income or {loss) from special events

10 Grass profit or {loss) from sales of inventory . .
11 Other revenue a

b US TREASURY REFUND 01 4,525.
c
d
e
12 Subtotal Add columns (b), {d), and le) . . . . -75,086.

13 Total. Add line 12, columns (b), (d), and (e}, . . , . . . . . v . i i i it e e e e
{See worksheet in ine 13 instructions on page 28 to venfy calculations )
:l Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to

v the accomplishment of the foundation's exempt purposes {other than by providing funds for such purposes). (See
page 29 of the nstructions.)

13 -75,086.

NOT APPLICABLE

Form 990-PF (2008)
JSA

9E1492 1000

RK6629 543P 03/26/2010 13:53:16 15 -
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Form 990-PF {2009) 56-6040789 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in secion 501(c} of the Code (other than section 501{c)(3} orgamizations) or in section 527, relating to pohtical

a %Fgggflcza?g r%sr; the reporting foundation to a noncharitable exempt organization of
I o 1a1) X
(2) Otherassels . . . . . v v i v v v it vt e tnte e eeetane e e e e e 1a(2) X

b Other transactions
{1) Sales of assets to a nonchantable exempt orgamization |, . . . . . . . . i v v s v s b e e h e e e e e e e e e e s 1b(1) X
{2} Purchases of assets from a noncharitable exempt orgamizalion . _ . . . . . . . . . L i e e e e e e e e e e e e e 1b(2) X
(3} Rental of facilities, equipment, orotherassets . . _ . . . . . . . i v v v it i et e e e e e e e 1b(3) X
(4) ReimburSement AIMANGEMENTS . | . . . o v . . 4 s v e e e e v e e et e e e e e 1b(4) X ‘
(5) Loansorloanguaranteds . . . . . . . . . . . . e e e e e e e e e 1b(5) X
{6) Performance of services or membership or fundraising sOliCIHBIONS |, | . . . . . . . v vt st e e e e e e e e e e 1b(6) X

¢ Shanng of facithtes, equipment, mailing hsts, other assets, orpaid employees , . . . . . . . . . . . . . ittt e ic X

If the answer to any of the above is "Yes," complete the following schedule Column (b} should always show the fawr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or shanng arrangement, show Iin column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharning arrangements

2a lIs the foundation directly or mndirectly affihated with, or related to, one or more tax-exempt organizatons descrnibed in

section 501(c) of the Code (other than section 501{c)(3)) orinsection 5277 | _ . . . . . . . . . . i v i v vt e em e e [:, Yes No
b If "Yes," complete the following schedule
{a) Name of organization {b) Type of organization {c) Description of relationship

2
/ 37] /] AN [~

| have e?med thljtum, including accompanying schedules and statements, and to the best of my knowledge and
eglarationGf prepar€t (ofher than taxpayer or fiduciary} is based on all information of which preparer has any knowledge
) | oyzgzolo} CO-TRUSTEES
@ Signature of officer or trustee MARTHA AND SPENCER LOVE Date Title
(]
Preparer’s identifying
:5 ” Date Chltfzck lfl g ’(____l numl;er I;See Signature or))
| 5 =| Preparer's ) self-employe page 30 of the instructions
b 3 2 & signature } Bzam!t 04. DOtﬂon
e §§ Firm’s name (or yours I WACHOVIA BANK EIN p 22-1147033
& = | self-employed), address, 1525 W W.T. HARRIS BLVD. D1114-044
and ZIP code CHARLOTTE, NC 28288-1161 [ Phone no
Form 990-PF (2009)
JSA

9E1493 1000

RK6629 543P 03/26/2010 13:53:16 16 -



FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTN

/PIENT INCOME

Kind of Property Description er Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or

expenses of sale allowable _basis 12/31/69 12/31/69 ad) basis {loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 2,323,
55000. UNITED STATES TREAS BD DTD 12/15/ 01/06/2006| 01/09/2009
PROPERTY TYPE: SECURITIES

59,013.00 55,155.00 3,858.00
859.107 VANGUARD INFLATION-PROTECTED SEC 11/28/2007| 01/09/2009
PROPERTY TYPE: SECURITIES

10,000.00 10,756.00 -756.00
10152.284 OPPENHEIMER COMMODITY STRATEGY 11/24/2008 02/05/2009
PROPERTY TYPE: SECURITIES

28,426.00 40,000.00 -11,574.00
25000. GOLDMAN SACHS GRP INC SR UNSUB NT 04/13/2000] 03/10/2009
PROPERTY TYPE: SECURITIES

25,338.00 25,072.00 266.00
5584.243 PIMCO FOREIGN BOND FUND-INST 12/29/2008| 05/06/2009
PROPERTY TYPE: SECURITIES

51,487.00 56,000.00 -4,513.00
569.476 CALVERT SOCIAL INVT FD EQUITY PO 12/29/2008| 05/12/2009
PROPERTY TYPE: SECURITIES

15,000.00 13,257.00 1,743.00
50000. HOUSEHOLD FIN CORP BD DTD 05/26/2 11/25/2005] 05/15/2009
PROPERTY TYPE: SECURITIES

50,000.00 50,000.00
2439.023 MUNDER MID CAP CORE GROWTH FD C 02/01/2008| 06/26/2009
PROPERTY TYPE: SECURITIES

45,000.00 73,100.00 -28,100.00
16582.755 AMERICAN CENTURY SMALL CAP GRO 03/20/2008| 09/11/2009
PROPERTY TYPE: SECURITIES

99,165.00 130,000.00 -30,835.00
2626 .97 ING INTERNATIONAL REAL ESTATE 02/05/2009| 09/11/2009
PROPERTY TYPE: SECURITIES

22,986.00 14,695.00 8,291.00

JSA
9E1730 1 000
RK6629 543P 03/26/2010 13:53:16 17 -




FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTN

IPIENT INCOME

Kind of Property Description o] Date Date soid
D acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 _adj basis _ _{loss)
7490.636 ING INTERNATIONAL REAL ESTATE 11/28/2007( 09/11/2009
PROPERTY TYPE: SECURITIES
65,543.00 99,565.00 -34,022.00
4469.987 ING REAL ESTATE FUND CL I 01/12/2009| 09/11/2009
PROPERTY TYPE: SECURITIES
45,192.00 34,453.00 10,739.00
7260.161 ING REAL ESTATE FUND CL I 09/05/2008] 09/11/2009
PROPERTY TYPE: SECURITIES
73,400.00 113,111.00 -39,711.00
2116.082 JPMORGAN TR I INTREPID VALUE-SE 01/09/2009( 09/11/2009
PROPERTY TYPE: SECURITIES
40,862.00 35,000.00 5,862.00
5243.838 VANGUARD US GROWTH PORT INTL GR 01/05/2001) 09/11/2009
PROPERTY TYPE: SECURITIES
86,261.00 100,000.00 ~13,739.00
1730.105 EVERGREEN INTL BOND FUND CL I { 05/06/2009] 09/30/2009
PROPERTY TYPE: SECURITIES
20,000.00 17,664.00 2,336.00
2135.518 MUNDER MID CAP CORE GROWTH FD C 03/20/2008| 09/30/2009
PROPERTY TYPE: SECURITIES
46,042.00 58,5900.00 -12,858.00
3951.368 AMERICAN CENTURY EQUITY INCOME 09/11/2009| 12/16/2009
PROPERTY TYPE: SECURITIES
26,000.00 24,815.00 1,185.00
2508.96 PIMCO COMMODITY REALRETURN STRAT 09/11/2009) 12/16/2009
PROPERTY TYPE: SECURITIES
21,000.00 18,518.00 2,082.00
JSA
9E1730 1000
RK6629 543P 03/26/2010 13:53:16 18 -




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTl\gENT INCOME

Kind of Property Description orl Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ady basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable bas)s 12/31/69 12/31/69 ad) basis (loss)
TOTAL GAIN(LOSS) vttt ettt e e et ettt ittt e e e -137,423.

JSA
9E1730 1 000

RK6629 543P 03/26/2010 13:53:16 19
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M & S LOVE FOUNDATION MARTHA & SPENCER LOVE 56-6040789

FORM 9S0PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
US TREASURY REFUND 4,525.
TOTALS 4,525.

STATEMENT 2

XDs76 2000

RK6629 543P 03/26/2010 13:53:16 21
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M & S LOVE FOUNDATION MARTHA & SPENCER LOVE 56-6040789

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
BOOK VALUE ADJUSTMENT 645.
TOTAL 645.

STATEMENT 4

XD576 2000

RK6629 543P 03/26/2010 13:53:16 23



M & S LOVE FOUNDATION MARTHA & SPENCER LOVE 56-6040789

STATE (S) WHERE THE FOUNDATION IS REGISTERED

STATEMENT 5

XDs76 2000

RK6629 543P 03/26/2010 13:53:16 24



M & S LOVE FOUNDATION MARTHA & SPENCER LOVE 56-6040789

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
WACHOVIA BANK

ADDRESS:
1525 W WT HARRIS BLVD, D1114-044
CHARLOTTE, NC 28288-1161

TITLE:
TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 40
COMPENSATION . ...t i et e i e e e e e e 11,687.
TOTAL COMPENSATION: 11,687.

STATEMENT 6

XD576 2 000

RK6629 543P 03/26/2010 13:53:16 25



M é S LOVE FOUNDATION MARTHA & SPENCER LOVE

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
NC SCHOOL OF THE ARTS
ADDRESS:
1533 S. MAIN STREET
WINSTON SALEM, NC 27127-2188
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PUBIC CHARITY
AMOUNT OF GRANT PAID ... ittt it ettt ettt e e e

RECIPIENT NAME:
BOY SCOUTS OF AMERICA
MECKLENBURG COUNTY COUNCIL
ADDRESS:
1410 EAST 7TH STREET
CHARLOTTE, NC 28204
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY
AMOUNT OF GRANT PAID ... ittt ittt it et e eiiee i eeeann

RECIPIENT NAME:
ST JOHN’S EPISCOPAL CHURCH
ADDRESS:
1623 CARMEL ROAD
CHARLOTTE, NC 28226-5097
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY
AMOUNT OF GRANT PAID . ... ittt i et e e ee o

XD576 2000

RK6629 543P 03/26/2010 13:53:16

56-6040789

STATEMENT

26

7



M.& S LOVE FOUNDATION MARTHA & SPENCER LOVE
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS,

RECIPIENT NAME:
FRIENDSHIP TRAYS
ADDRESS:

2401 DISTRIBUTION STREET, SUITE A

CHARLOTTE, NC 28203
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ... ..t itiiiiien e

RECIPIENT NAME:
MEDIATORS BEYOND BORDERS
ADDRESS::
1807 JANCEY STREET
PITTSBURGH, PA 15206-1065
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ..... ... ittt

RECIPIENT NAME:
EFFECTIVE ALTERNATIVE IN
RECONCILIATION SERVICES (EARS)
ADDRESS :
3319 ROCHAMBEAU AVENUE
BRONX, NY 10467
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ... ..ttt e

XD576 2 000

GRANTS PAID

RK6629 543P 03/26/2010 13:53:16

56-6040789
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M &S LbVE FOUNDATION MARTHA & SPENCER LOVE

56-6040789

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
CHAPEL HILL ZEN CENTER
ADDRESS :
5322 HWY 86
CHAPEL HILL, NC 27514
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ... .t ittt itininaneanannenan

RECIPIENT NAME:
THE PROGRESSIVE MARYLAND
EDUCATION FUND
ADDRESS:
8720 GEORGIA AVENUE
SILVER SPRING, MD 20910
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ...ttt it i e i s i e e e

TOTAL GRANTS PAID:

XD576 2 000

RK6629 543P 03/26/2010 13:53:16
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SCHEDULE D

(Form 1041) Capital Gains and Losses

Department of the Treasury
Internal Revenue Service

> Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2009

Name of estate or trust

M & S LOVE FOUNDATION MARTHA & SPENCER LOVE

Employer identification number

56-6040789

Note: Form 5227 filers need to complete only Parts | and Il.

mhon-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property
(Example 100 shares 7% preferred of "Z2" Co )

{c) Date sold
(mo, day, yr)

{b) Date acquired

{mo, day, yr) {d) Sales price

{e) Cost or other basis
{see page 4 of the

instructions)

{f} Gain or {loss) for
the entire year
Subtract (e} from {d}

1a

b Enter the short-term gain or (loss), If any, from Schedule D-1,lme b, _ . . . . . ... ... . ........ 1b 16,151.
2 Short-term capital gain or {loss) from Forms 4684, 6252, 6781, and 8824 . . . . ... .. ....... 2
3 Net shortterm gain or {loss) from partnerships, S corporations, and other estates ortrusts | _ ., , . . . . .. 3
4 Short-term capital loss carryover Enter the amount, iIf any, from line 9 of the 2008 Capital Loss
Carryover WOrksheet . . . . . . . . . 4| )
5 Net short-term gain or {loss}. Combine lines 1a through 4 in column (f) Enter here and on hine 13,
column (3 onthe back . . . . o v i v i v i e ey e e e e e e e s e e 4 e e s e e e s e s » | 5 16,151.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
{e) Cost or other basis {f) Gain or {loss) for
(a) Descnption of property {b) Date a d| (c) Date sold -
{Example 100 sh:ves 7% preferred of "2" Co ) {mo ,eda(;?:lvr)e {mo , day, yr) {d) Sales price (Sefngﬁgzzfaﬁi;he Sutl:;:az;‘(t;efrvoe:wr(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS STMT 1 2,323.
b Enter the long-term gain or (loss), If any, from Schedule D-1,lne6b_ _ . . . .. . ... ... ... . ..... 6b -155,897.
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ _ . . .. ... ...... 7
8 Net fong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , ., . ., .. ... 8
9  Capital gqain distribulionS | | | | ., L . L i e e e e e e e e e 9
10 Gainfrom Form 4797, Partl | | | . . . . e e e e e e e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover WOTKSREEE | | . . . . . e e 11 )
12 Net long-term gain or {loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3)onthe Dack . . . o o v i v i i e e e e e e e e e e e e e e e e e e e+ » | 12 -153,574.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F1210 2 000

RK6629 543P 03/26/2010 13:53:16

Schedule D (Form 1041} 2009
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Schedule D (Form 1041) 2009 Page 2
Summary of Parts | and 1l (1) Beneficiaries’ (2) Estate’s
Caution: Read the instructions before completing this part. {see page 5) or trust's (3] Total
13 Net short-term gainor{loss) _ . . .. . .. ... . ...\ ... 13 16,151.
14 Net long-term gain or (loss):
a Totalforyear . . . .. . . .. ... ... 14a -153,574.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.}, , . . . 14b
€ 28%rate gamn . | . . L. e e e e 14¢c
15 Total net gain or (loss). Combine lines 13 and 14a _ . . . . . . » {15 -137,423.

Note: If ine 15, column (3], 1s a net gain, enter the gain on Form 1041, line 4 {or Form 990-T, Part I, line 4a} If ines 14a and 15, column (2}, are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a {loss) on Form 1041, line 4 {or Form 990-T, Part |, line 4c, if a trust), the smaller of:

a Thelossonline 15, column (3)or b $3,000 . . . . . . . 0 e e 16 |( 3,000}

Note: If the loss on line 15, column (3}, 1s more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, line 34}, is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates
Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2} are gatns, or an amount is entered n Part | or Part It and
there is an entry on Form 1041, line 2b{2), and Form 1041, line 22, ts more than zero.
Caution: Skip this part and complete the worksheet on page 8 of the instructions if
e Ejther hne 14b, col. (2) or line 14c, col. (2) 1s more than zero, or
e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero
Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included 1in income n Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col (2) or line 14c¢, col {2) 1s more than zero.
17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) _ . . [ 17
18 Enter the smaller of ine 14a or 15 in column (2)
but notiessthanzero, . ., ... ... ...... 18
19 Enter the estate’s or trust’'s qualified dividends
from Form 1041, line 2b(2) {or enter the qualified

dividends included 1n income 1n Part | of Form 990-T) _ , | 19

20 Addlines18and 19 ., .. . ... .. ... ... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g; otherwise, enter -0- _ ., b | 21
22 Subtract line 21 from hine 20. If zero or less, enter-0- . . . . . ... ... .. 22
23 Subtract line 22 from line 17 fzero orless,enter-0- . . . .. ...... 23
24 Enter the smaller of the amountonline 17 or$2,300 . . . . ... ... ... 24

25 |s the amount on hne 23 equal to or more than the amount on hne 24?
Yes. Skip lines 25 and 26, go to ine 27 and check the "No" box

No. Enter the amount fromhne 23 . . . . . . . . . . . . .. 25
268 Subtract hine 25 from line 24 | . . . . . . e e e e e e e e e e e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip hnes 27 thru 30, go to line 31 l:] NO. Enter the smaller of line 17 or hine 22 27
28 Enter the amount from line 26 (If ine 26 is blank, enter -0} _ _ . . . .. ... 28
29 Subtract hine 28 from line 27 . . . L L L e e e e 29
30 Muluplyline 28 by 15% {15) | | L . . L L e e e e 30
31 Figure the tax on the amount on line 23. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041} | _ . . . .. ... ... ...... 31
32 Addlmes 30 and 31 | | L L L e e e e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2009 Tax Rate Schedule for Estates and Trusts
{see the Schedule G instructions in the instructions for Form 104 1) 33

34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line Talor Form 990-T, line 36) . . . . . . v o v v v a i i e e et 4 s e e e e e 4 e e e 4 s e e e e s 34
Schedule D (Form 1041) 2009

JSA
9F1220 2 000
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D {(Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2009

Name of estate or trust

M & S LOVE FOUNDATION MARTHA & SPENCER LOVE

Employer identification number

56-6040789

Short-Term Capital Gains and Losses - Assets Held One Year or Less
b) Date ¢) Date s (d} Sales price (e) Cost or other basis an or {los
‘a)1%%s:rr:p‘7|;;np?:zgr$ggg¥'('ifacrggle (m%‘:";;;’;-"i' ) ((m)oD, dt;y.(:fl:j ) (se:!ngfrgz‘floa; )the (se:ang{a’gi:og;;he su(ftz"Gact le) f(rloms()d)
1a 10152.284 OPPENHEIMER

COMMODITY STRATEGY TOTAL RE| 11/24/2008| 02/05/2009 28,426.00 40,000.00 -11,574.00
5584 .243 PIMCO FOREIGN
BOND FUND-INST 12/29/2008 ] 05/06/2009 51,487.00 56,000.00 -4,513.00
569.476 CALVERT SOCIAL
INVT FD EQUITY PORTFOLIO 12/29/2008 | 05/12/2009 15,000.00 13,257.00 1,743.00
2626.97 ING INTERNATIONAL
REAL ESTATE 02/05/2009| 09/11/2009 22,986.00 14,695.00 8,251.00
4469.987 ING REAL ESTATE
FUND CL T 01/12/2009| 09/11/2009 45,192.00 34,453.00 10,739.00
2116.082 JPMORGAN TR 1
INTREPID VALUE-SEL 01/09/2009| 09/11/2009 40,862.00 35,000.00 5,862.00
1730.105 EVERGREEN INTL
BOND FUND CL I (FD #460) 05/06/2009| 09/30/2009 20,000.00 17,664.00 2,336.00
3951.368 AMERICAN CENTURY
EQUITY INCOME FD INST C 09/11/2009{ 12/16/2009 26,000.00 24,815.00 1,185.00
2508.96 PIMCO COMMODITY
REALRETURN STRATEGY ¥D I 09/11/2009| 12/16/2009 21,000.00 18,918.00 2,082.00
1b_Total. Combine the amounts in column {f). Enter here and on Schedule D, fine 1b . . . . . . ... ... ...... 16,151.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041} 2009
JSA

9F1221 3 000

RK6629 543P 03/26/2010 13:53:16 40 -



Schedule D-1 {Form 1041) 2009

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employerdentification number if shown on the other side

M & S LOVE FOUNDATION MARTHA & SPENCER LOVE

Employer identification number

56-6040789

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (Example

(b) Date

{c) Date sold

(d) Sales price

{see page 4 of the

(e) Cost or other basis

{f) Gan or {loss)

100 sh 7% preferred of "Z" Co ) (m?)c?:;;?,?/r ) (mo,, day. yr) instructions}) (sefngﬁgz“do:fs)the Subtract (e) from (d)
6a 55000. UNITED STATES TREAS

BD DTD 12/15/2005 4. 01/06/2006 | 01/09/2009 59,013.00 55,155.00 3,858.00
859.107 VANGUARD

INFLATION-PROTECTED SECURIT| 11/28/2007{ 01/09/2009 10,000.00 10,756.00 -756.00
25000. GOLDMAN SACHS GRP

INC SR UNSUB NT SER B DTD 1] 04/13/2000] 03/10/2009 25,338.00 25,072.00 266.00
50000. HOUSEHOLD FIN CORP

BD DTD 05/26/2004 4.7 11/25/2005| 05/15/2009 50,000.00 50,000.00
2439.023 MUNDER MID CAP

CORE GROWTH FD CL Y 02/01/2008 | 06/26/2009 45,000.00 73,100.00 -28,100.00
16582.755 AMERICAN CENTURY]

SMALL CAP GROWTH FUND I 03/20/2008 | 09/11/2009 99,165.00 130,000.00 -30,835.00
7490.636 ING INTERNATIONAL

REAL ESTATE 11/28/2007| 09/11/2009 65,543.00 99,565.00 -34,022.00
7260.161 ING REAL ESTATE

FUND CL I 09/05/2008] 09/11/2009 73,400.00 113,111.00 -39,711.00
5243 .838 VANGUARD US

GROWTH PORT INTL GROWTH POR| 01/05/2001 | 09/11/2009 86,261.00 100,000.00 -13,735.00
2135.518 MUNDER MID CAP

CORE GROWTH FD CL Y 03/20/2008] 09/30/2009 46,042.00 58,900.00 -12,858.00

6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . . . . .. . ... ....... -155,897.00

JSA

9F1222 3 000

RK6629 543P 03/26/2010 13:53:16
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M & S LOVE FOUNDATION MARTHA & SPENCER LOVE 56-6040789

FEDERAL CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS

PIMCO COMMODITY REALRETURN STRATEGY FD I 1,701.00

TENET HEALTHCARE CORP COM W/RIGHTS ATTACHED E 620.00

VANGUARD BD INDEX FD INC SHORT TERM BOND INDE 2.00
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS 2,323.00
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 2,323.00

STATEMENT 1

XD576 2000
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