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Return of Private

Foundation

OMB No 1545-0052

« fom 990-PF .
. or Section 4947(a)(1) Nonexempt Charitable Trust
Departmentt the Treasury Treated as a Private Foundation 2 n 09
IntemaARevenue Service Note. The foundation may be. able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning ¢ ? , and ending
G Check all that apply [T initiat return D Initial return of a former public chanty (1 fmnat return
Amended return Address change Name change
Use the IRs | Name of foundation . . A Employer Identification number
avel. (fhe Katherine and Thomas Belk Foundation
Otherwlse, |, INC. c/o Paul B. Wyche, Jr. 56-2220828
print Number and street (or P O box number if mail is not dehvered to street address) Room/suite |B Telephone number
orlype. 2801 West Tyvola Road 704-357-1000
ﬁ‘eszﬁs:;:: City or town, state, and ZIP code C If exemption application ts pending, check here P> D
Charlotte, NC 28217-4500 D 1. Foreign organizattons, check here > 1
H Check type of organization. Section 501(c)(3) exempt private foundation 2. e S ecting theSo%é test, [ |
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets atend of year | J Accounting method Cash L1 Accrual under section 507(b)(1)(A), check here »[ ]
(from Part I}, col. (c), line 16) [ other (specity) F Ifthe foundation is in a 60-month termination
»$ 2,706,602 .{(Part], column (d) must be on cash bas's.) under section 507(b)(1)(B), check here. B>
Analysis of Revenue and Expenses d) Disbursements
e s g | o | et | o | A
1 Contnbutions, gifts, grants, etc , received N/A
2 Check P it the foundation ts not required to attach Sch B
3 Chomimvestments” o temporary
4 Dwidends and Interest from securities 47,486. 47,486. Statement 1
5a Gross rents
b Net rental income or (loss)
© 6a Net gain or (loss) from sale of assets not on line 10 < 1 O 6 7 2 7 9 N
2| b oo peer 580,463.
B 7 Capital gain net income (from Part IV, line 2) 0.
Tl g Net short-term capital gain
9 Income modifications
Gross sales less retums
10a andallowances .
b Less Costof goods sold | g
¢ Gross profit or (loss) el Tasd DY \
11 Other tncome | DEQE_\ \\’ 5\ 18. <84 .p Statement 2
12_Total Add ine nm&&ﬁ%”’é”f”\ﬂ\ <58,775.> 47,402.
13 compensation of dfficers, directors atee% e%“\“ ;})\ 0. 0. 0.
14 Other employee zﬁ% es anh ! geé’ \92, \\
15 Penston plans, eiplbyee benefits———"T 1
§ 16a Legal fees i (\\Qﬂ‘{gﬁq }\ﬂ —
§| b Accountng fees | Z-Z"SEME 3 5,000. 5,000. 0.
| ¢ Other professtonal fees Stmt 4 6,598. 6,598. 0.
£(17 Interest )
E 18 Taxes ~Stmt 5 868. 103. 0.
-g 19 Depreciation and depletion
_g 20 Occupancy
g 21 Travel, conferences, and meetings
g 22 Pnnting and publications
@(23 Other expenses Stmt 6 500. 500. 0.
g ‘5 24 Total operating and admInistrative
~ 8 expenses Add lines 13 through 23 12,966. 12,201. 0.
— 9|25 Contrbutions, gifts, grants paid 249,660. 249,660,
< 26 Total expenses and dishursements.
- Add lines 24 and 25 . 262,626. 12,201. 249,660.
= |27 Subtract ime 26 from Iine 12
Q @ Excess of revenue over expenses and disbursements < 3 2 1 [4 4 O l P
% b Net investment Incame (f negative, enter -0-) 35,201.
- ¢ Adjusted net income (f negative, enter -0-) N/A
35_335’.‘10 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instrugtions. Form 990-PF (2009)
1
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Form 990-PF (2009) ’

The Katherine and Thomas Belk Foundation

Inc.

c/o Paul B. Wyche, Jr.

56-2220828

Page 2

4

Attached schedutes and amounts In the desenption
Pal't i 5a|a“°e Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

1 Gash - non-interest-beanng .
2 Savings and temporary cash investments r
3 Accounts receivable P

13,274.

21,325.

21,325.

10,406.

10,930.

10,930.

Less allowance for doubtful accounts P

4 Pledges receivable P>

Less allowance for doubtful accounts P>

5 Grants receivable . . o

6 Recewvables due from officers, directors, trustees, and other
disqualified persons |

7  Othernotes and toans recervable | 4

Less allowance for doubtful accounts P

8 Inventories for sale oruse . .
9 Prepaid expenses and deferred charges .
10a Investments - U S and state government obligations
b Investments - corporate stock

¢ Investments - corporate bonds Stmt 9

2,576.

768.

768.

stmt 8

1,415,511.

1,273,616.

1,776,866.

49,858.

0.

0.

11  Investments - fand, buildings, and equipment basis >
>

Less. accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis >

Stmt 10

977,036.

840,532.

896,713.

Less accumulated depreciation . >

15 Other assets (describe P

16 _Tolal assets {to be completed by all filers)

2,468,661.

2,147,171.

2,706,602.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (descrbe P>

23 Total liabilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restncted ..
Foundations that do not follew SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 _Total liabilities and net assets/fund balances .

> [X]

2,468,661.

2,147,171,

>

2,468,661.

2,147,171.

2,468,661.

2,147,171.

Part IIL] Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 2,468,661.
2 Enteramount from Part I, ine 27a o ) ) 2 <321,401.>
3 Other increases notincluded n lne 2 (temize) » Adjustment for Rounding 3 1.
4 Addlines1,2,and 3 . o . 4 2,147,261.
§ Decreases not included in line 2 (itermize) P See Statement 7 5 90.
6 Total net assets or fund balances at end of year (line 4 minus line §) - Part I, column (b), line 30 6 2,147,171.

Form 990-PF (2009)

923511
02-02-10
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The Katherine and Thomas Belk Foundation

Form 930-PF (2009) , Inc. c/o Paul B. Wyche, Jr. 56-2220828 Page 3
~ [Part}V] Capital Gains and Losses for Tax on Investment Income
t  (a) Listand describe the kind(s) of property sold (e g , real estate, (DLH"[}:’] rach?ausléed (cz Date acqutred (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)
1a CIC STCL.— See Schedule 5.1-5.4 P various / /09
b CIC LTCL- See Schedule 5.1-5.4 P vVarious / /09
¢
d
e
{f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 123,058. 108,441. 14,617.
b 457,405. 578,301. <120,896.> ‘
c |
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. (1) Adusted basis (k) Excess of co! (1) col (k), but not less than -0-) or
(HFMYV as of 12/31/69 as of 12/31/69 over col (J), if any Losses (from col (h))
a 14,617.
b <120,896.>
c
d
e
It gain, also enter in Part 1, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 <106,279.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter -0- n Part | line 8 - 3 N/A
 Part ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year n the base penod? D Yes No
i "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropniate amount in each column for each year, see instructions before making any entries
Base pe(rill())d years (b) (c) Dlstnbég%n ratio
Calendar year (or tax year beginning in) Ad)justed qualrfying distributions Net value of nonchantable-use assets {co! (b) divided by col (c))
2008 288,246. 4,997,077. .057683
2007 212,000, 5,828,262, .036374
2006 196,016. 4,415,134. .044396
2005 162,400. 4,026,215, .040336
2004 140,620. 3,369,314. .041735
2 Total of ne 1, column (d) . 2 .220524
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .044105
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 . 4 2,867,257.
5 Multiply line 4 by line 3 5 126,460.
6 Enter 1% of net investment Income (1% of Part |, line 27b) 6 352.
7 Add tines 5and 6 7 126,812.
8 Enter qualifying distributions from Part Xli, line 4 8 249,660.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

923521 02-02-10

14580618 350306 562220828
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The Katherine and Thomas Belk Foundation
Form 990-PF (2009) , Inc. c/o Paul B. Wyche, Jr. 56-2220828  pages

- [PartVI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnibed in section 4940(d)(2), check here P> [_—_l and enter "N/A" on line 1
Pate of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 352.
of Partl,tme27b. . . . . ...
¢ All other domestic foundations enter 2% of tlne 27b Exempt foreign organlzattons enter 4% of Part | line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . 2 0.
3 Add hines 1and 2 3 352.
4 Subtitle A (income) tax (domestlc sectlon 4947(3)(1) trusts and taxable foundatlons onty Others enter -0-) . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 352.
6 Credits/Payments
a 2009 eshimated tax payments and 2008 overpayment credited to 2009 . 6a 768.
b Exempt foreign organizations - tax withheld at source . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) .. ) 6c
d Backup withholding erroneously withheld . . . 6d
7 Total credits and payments Add lines 6a through 6d 7 768.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . .. 8
g9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . ) 416.
11__Enter the amount of line 10 to be Credited to 2010 estimated tax P> 416 .|Retunded® [ 11 0.
{ Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either dtrectly or ndtrectly) for political purposes (see instructions for definttion)? 1b X
If the answer Is "Yes" to1a or 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . . 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P $ 0 . (2) on foundation managers » § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes X X i 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? X i X . 43 X
b If"Yes," has it filed a tax return on Form 990-T for this year? . . N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? L L . 5 X
If "Yes," attach the statement required by General Instruction T.
& Arse the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatery directions that conflict with the state law
remain in the governing Instrument? . . L. 6 X
7 Did the foundation have at ieast $5,000 in assets at any time during the year7 . . . . 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see mstructions) P
NC
b ifthe answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8h | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV . . 9 X
10 Did any persons become substantial contnibutors duning the tax year? it “Yes," attach a schedule isting their names and addresses . 10 X
Form 990-PF (2009)
030210
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The Katherine and Thomas Belk Foundation

Form 990-PF (2009) , Inc. c/o Paul B. Wyche, Jr. 56-2220828 Page 5
{ Part ViI-A | Statements Regarding Activities (continued)
11 At any tinle dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) . 1 X
12 Did the foundation acquire a direct or Indirect thterest in any applicable insurance contract before
August17,20082 . 12 X
13 Did the foundation comply with the pubhc inspection requuements for lts annual returns and exemptlon apphication? 13 | X

Website address » N/A

14 Thebooks are ncareof » Paul B. Wyche, Jr., Asst. Treasurer Teephone no »704-357-1000

Locatedat » 2801 W Tyvola Road, Charlotte, NC 2P+ 28217
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here > L]
and enter the amount of tax-exempt interest received or accrued dunng the year . . . » | 15 | N/A
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Requwed
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . .. (1 ves No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied person? . [ ves No
{3) Fumish goods, services, or facilties to (or accept themfrom) a disqualified person? [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . EI Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . (I ves No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
If the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) . (] ves No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . i N/A 1b
Organizations relying on a current notice regarding disaster assistance check here .. > ]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20092 _ 1c X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundatlon
defined in section 4942())(3) or 4942(])(5))
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20092 _ _ L _ _ [ ves No
If "Yes,” list the years P> , , ,
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see mstructions ) e N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
> , . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? [ Jves [XIno
b If"Yes," did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year peniod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding pened? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009 ) Lo N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 2009? 4b X

Form 990-PF (2009)

923541
02-02-10
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The Katherine and Thomas Belk Foundation

Form 990-PF (2009) , Inc. c/o Paul B. Wyche, Jr. 56-2220828 Page 6
{ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? - [ Jves No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or |nd|rectly,
any voter registration drive? . ' ! (1 Yes No
(3) Provide a grant to an individual for travel, study, or othersumllar purposes'7 . [ ves No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? _ [ ves No
(5) Provide for any purpose other than religious, chantable, sclentlﬁc Ilterary or educallonal purposes or for
the prevention of cruelty to children or animals? | |:] Yes m No
b If any answer is “Yes' to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptlons descrlbed In Regulatlons
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? . N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because It maintained
expenditure responsibility for the grant?. N/A [ Jves [Ino
If "Yes," attach the statement required by Regulatlons sectlon 53 4945-5(d).
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract> . . |:| Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personat benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
g\formatlon About Officers, Directors, Trustees, Foundation Managers, Highly
aid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Con
(a) Name and address h((Jg)rsT m:r %ﬁﬂféi'vao gd (C)((l;for?;?:gslgt,lon =$"°)'gcn>%=£3,gu§ﬁﬁ;& ac(:g% 5:1( e(?t?l%r
0 position enter -0-) compensation allowances
See Statement 11 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hT()IH?sag? 3?@%?98 (c) Compensation eﬁ’;g,@ﬂg‘gﬁ&?}ﬁ& ac(;ngEﬁ ,e&%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > l 0
Form 990-PF (2009)
923551
02-02-10
6
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The Katherine and Thomas Belk Foundation

Form 990-PF (2009) , Inc. c/o Paul B. Wyche, Jr. 56-2220828  Page7

. Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizattons and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B ] Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundatten during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 . . »

0.

923561
02-02-10

7

Form 990-PF (2009)

14580618 350306 562220828 2009.03060 The Katherine and Thomas Be 56222081



The Katherine and Thomas Belk Foundation

Form 990-PF (2009) , Inc. c/o Paul B. Wyche, Jr.

56-2220828  Page8

Part X | Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of secunities® . ¢ | 1a 2,817,078.
b Average of monthly cash balances 1b 93,843.
¢ Fair market value of all other assets 1¢
d Total (add tines 1a, b, and c) 1d 2,910,921.
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation) . . L o l 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 2,910,921.
4 Cash deemed held for charitable activities Enter 1 1/2% of ine 3 {for greateramount see lnstructlons) 4 43,664.
5 Netvalue of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, ine 4 5 2,867,257.
6 Minimum Investment return. Enter 5% of line 5 6 143,363.
m Distributable Amount (see instructions) (Sectlon 4942())(3) and ())(5) pnvate operatmg toundatlons and certamn
forergn organizations check here > [ | and do not complete this part )
1 Mimmum mvestment return from Part X, line 6 . 1 143,363.
2a Tax on investment income for 2009 from Part Vi, line 5 .| 2a 352.
b Income tax for 2009 (This does not include the tax from Part V1) i 2b
¢ Add lines 2a and 2b 2c 352.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 143,011.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 143,011.
6 Deduction from distributable amount (see |nstruct|ons) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part XIii, hne 1 7 143,011.
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 . 12 249,660.
b Program-related investments - total from Part IX-B ) 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitabiity test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
Qualilying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XlII, line 4 4 249,660.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 352.
6 Adjusted gualifying distributions. Subtract line 5 from ne 4 6 249,308.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundatlon qualifies for the section

4940(e) reduction of tax In those years

923571
02-02-10

8
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The Katherine and Thomas Belk Foundation

Form 990-PF (2009) , Inc.

c/o Paul B. Wyche, Jr.

56-2220828 Page 9

Part Xilf | Undistributed Income (see instructions)

\

1 Distnibutable amount for 2009 from Part XI,
line 7 RN
2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years
3 Excess distributions carryover, if any, to 2009
aFrom 2004

(a) (b)
+ Corpus Years pnor to 2008

(c)
2008

(d)
2009

143,011.

248,350.

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of ines 3a through e
4 Qualifying distnbutions for 2009 from
Part XII, line 4 P § 249,660.

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2009 distnibutable amount

e Remaining amount distributed out of corpus

9§ Excess distnbutions carryover applied to 2009
(If an arount appears In column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e SubtractlineS
b Prior years' undistributed income Subtract
line 4b fromline 2b _ .

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2008 Subtract line
4a from ine 2a Taxable amount - see tnstr
f Undistributed income for 2009 Subtract
nes 4d and 5 from line 1 This amount must
be distnbuted 1n 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements tmposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2004
not apphed on line 5 or line 7
9 Excess distributions carryover to 2010.
Subtract Iines 7 and 8 from ling 6a
10 Analysis of line 9
a Excess from 2005

248,350.

1,310.

141,701.

b Excess from 2006

¢ Excess from 2007 .

d Excess from 2008

e Excess from 2009.

923581
02-02-10

14580618 350306 562220828
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The Katherine and Thomas Belk Foundation
c/o Paul B. Wyche, Jr.

Form 990-PF (2009) , INC.

56-2220828

Page 10

| Part XEVJ Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a [fthe foundation has received a ruling or determination letter that it is a private operating

*foundation, and the ruling is effective for 2009, enter the date of the ruling

N

b Gheck box to indicate whether the foundatior 1s a private operating foundation described In sectio

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of line 2a . .
¢ Qualifying distributions from Part X1,
line 4 for each year listed .
d Amounts Included in line 2¢ not
used directly for active conduct of
exempt activities .
e Qualifying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 32, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1}(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, ine 6 for each year
listed

¢t "Support® alternative test - enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) _

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(i)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

[ 1 a0420)3) or [ 4942)(5)

Tax year

Prior 3 years

(a) 2009

(b) 2008

(c) 2007

(d) 2006

(e) Total

{ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) }

Katherine M. Belk

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> |:| If the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

Paul B. Wyche, Jr.,

704-357-1000
2801 West Tyvola Road, Charlotte, NC 28217

b The form in which applications should be submitted and information and matenals they should include

Letter Form

¢t Any submission deadlines
N/A

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

N/A

923601 02-02-10

14580618 350306 562220828
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The Katherine and Thomas Belk Foundation
Form 990-PF (2009) , Inc. c/o Paul B. Wyche, Jr.

56-2220828  Page 11

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

N Recipient If recipient is an individual,
shox;/ any relationship to Fo;.u;datlofn Purposm)f %’g:t or Amount
" any foundation manager status o contnbu
Name and address (home or business) or substantial contributor reciplent
a Paid dunng the year
See Statement 12
Total . » 3a 249,660.
b Appro L{ed for future payment
Mountain Retreat N/A 509 (a)(2) Katherine McKay, 147,918.
Association/Montreat Belk Center at
Conference Center - 401 the Left Bank
Assembly Drive Montreat,
Total > 3 147,918.

923611 02-02-10

14580618 350306 562220828
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Form 990-PF (2009)
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The Katherine and Thomas Belk Foundation

Form 990-PF (2009) , _Inc. c/o Paul B. Wyche, Jr. 56-2220828  page12
Part XVI-A| Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (€)
' | g (|a) (b) Ea(tg?u (d) Related or exempt
1 Program service revenue ucsoggss Amount ode Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencles
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments .
4 Dwidends and interest from securtties . 14 47,486.
5 Net rental income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other nvestment ncome L 14 18.
8 Gain or (loss) from sales of assets other
than inventory . 18 <106,279.p

8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (e) . 0. <58,775.p 0.
13 Total. Add line 12, columns (b), (d), and (¢) . o . . . ..13 <58,775.>
(See worksheet in line 13 instructions to verify calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported In column () of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
Saea1 Form 990-PF (2009)
12

14580618 350306 562220828 2009.03060 The Katherine and Thomas Be 56222081




The Katherine and Thomas Belk Foundation

Form 990-PF (2009) , Inc. c/o Paul B. Wyche, Jr. 56-2220828  page13
Part X¥ll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described in sectton 501(c) of Yes| No
the Code (other than section 501(c)(3) organiZations) orin section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash _. . o o o . N i1 T0)) X
(2) Otherassets .. . . . ) . L ) 123(2), X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization L . . i o i 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . B . . . L. [1h(2) X
(3) Rental of factlities, equipment, or other assets L. . X X i X 1b(3) X
(4) Reimbursement arrangements . . . A oo . L . 1h{4) X
(5) Loans or loan guarantees L . L . . L . |1b(5) X
(6) Performance of services or membership or fundraising solicitations X . . X 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees i L. X 1c X
d If the answer to any of the above Is *Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recetved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shaning arrangements
N/A
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5279 . o . [Tves [Xlno
b If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penaljjes of perjury, \declare that | have e; ined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true, correct,
and comple! DeclaratnonWer th yer ow;ased on all information of which preparer has any knowledge
| 6 /Z///A Assistant Treasurer
£ Signature of officer or trustee (] Date Title
:,; w | Preparer's } M ﬁ . Date / ggl?_ck if Preparer's identifying number
7 'U‘E’g signature /0% /47\1@ (M o 1O 1 employed P
5 8 | Fretsnameoryurs "Belk stoyed services, Inc. Y EIN P>
&’ g if self-employed), 2801 West Tyvola Road
wdess.andZPcose P Charlotte, NC 28217-4500 Phoneno  704-357-1000
Form 990-PF (2009)

923622
02-02-10

13
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The Katherine and Thomas Belk Foundation

56-2220828

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)

Source Gross Amount Dividends Amount
Belk, Inc. 27,259. 0. 27,259.
CIC- Asset Advisor Dividends 13,895. 0. 13,895.
CIC- Asset Advisor Interest 3,448. 0. 3,448.
CIC- Kinetics All Cap Value
Dividends 730. 0. 730.
CIC- Knott Capital Management
Dividends 2,154. 0. 2,154.
Total to Fm 990-PF, Part I, 1ln 4 47,486. 0. 47,486.
Form 990-PF Other Income Statement 2

(a) (b) (c)

Description

Carolinas Investment Company
Partnership Distributions
Carolinas Investment Company
Partnership Distribution

Total to Form 990-PF, Part I,

line

Revenue
Per Books

Net Invest-
ment Income

Adjusted
Net Income

11

102.
<84 .> <84 .>
18. <84 .>

Form 990-PF

Accounting Fees

Statement 3

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Belk Stores Services, Inc. 5,000. 5,000. 0.
To Form 990-PF, Pg 1, 1ln 16b 5,000. 5,000. 0.
14 Statement(s) 1, 2, 3

14580618 350306 562220828
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" The Katherine and Thomas Belk Foundation

56-2220828

Form 990-PF Other Professional Fees Statement 4
' (a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Carolinas Investment
Consulting 4,355. 4,355. 0.
Knott Capital Management 1,634. 1,634. 0.
Kinetics All Cap Value 609. 609. 0.
To Form 990-PF, Pg 1, 1ln 1lé6c 6,598. 6,598. 0.
Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise Tax 765. 0. 0.
Foreign Taxes Paid 103. 103. 0.
To Form 990-PF, Pg 1, 1ln 18 868. 103. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Council on Foundations 2009
membership dues 500. 500. 0.
To Form 990-PF, Pg 1, 1ln 23 500. 500. 0.
15 Statement(s) 4, 5, 6

14580618 350306 562220828
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The Katherine and Thomas Belk Foundation

56-2220828

Form 990-PF Other Decreases in Net Assets or Fund Balances

Statement 7
Description Amount
Non-Deductible Portion of Contribution to the Mint Museum of
Art 90.
Total to Form 990-PF, Part III, line 5 90.

Form 990-PF Corporate Stock Statement 8
Fair Market
Description Book Value Value
136,293 shs Belk, Inc. 1,091,707. 1,621,887.
CIC- Knott Capital Management- See Sched 1 92,972. 98,585.
CIC- Asset Advisor- See Sched 2 0. 0.
CIC- Kinetics All Cap Value- See Sched 3 88,937. 56,394.
Total to Form 990-PF, Part II, line 10b 1,273,616. 1,776,866.
Form 990-PF Corporate Bonds Statement 9
Fair Market
Description Book Value Value
CIC- Asset Advisor- See Sched 2 0. 0.
Total to Form 990-PF, Part II, line 10c 0. 0.
Form 990-PF Other Investments Statement 10
Valuation Fair Market
Description Method Book Value Value
CIC- Asset Advisor- See Sched 2 COST 490,532. 495,990.
Centennial Absolute Return Fund- CosT
See Sched 4-4.1 350,000. 400,723.
Total to Form 990-PF, Part II, line 13 840,532. 896,713.
16 Statement(s) 7, 8, 9, 10
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- The Katherine and Thomas Belk Foundation 56-2220828

Form 990-PF Part VIII - List of Officers, Directors Statement 11
Trustees and Foundation Managers

Name and Address

Paul B. Wyche, Jr.
2801 West Tyvola Road
Charlotte, NC 282174500

Thomas M. Belk, Jr.
2801 West Tyvola Road
Charlotte, NC 282174500

Katherine M. Belk
960 Cherokee Road
Charlotte, NC 28207

Katherine Belk Morris
110 Highland Road
Southern Pines, NC 28387

H.W. McKay Belk
2801 West Tyvola Road
Charlotte, NC 282174500

John R. Belk

2801 West Tyvola Road
Charlotte, NC 282174500
Susan N. Jamison

1401 Churchill Downs Drive
Waxhaw, NC 28173

Totals included on 990-PF,

14580618 350306 562220828

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/wWk sation Contrib Account
Asst. Treasurer
0.00 0. 0. 0.
Vice President/Director
0.00 0. 0. 0.
Secretary/Director
0.00 0. 0. 0.
President/Director
0.00 0. 0. 0.
Vice President/Director
0.00 0. 0. 0.
Treasurer/Director
0.00 0. 0. 0.
Asst. Secretary
0.00 0. 0. 0.
Page 6, Part VIII 0. 0. 0.
17 Statement(s) 11
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The Katherine and Thomas Bel

k Foundation

56-2220828

Form 990-—PF Gran
. Pa

ts and Contributions
id During the Year

Statement 12

Recipient Name and Address

Charlotte Center for Urban
Ministry, Inc./ Urban Ministry
Center - 945 North College
Street Charlotte, NC 28206

American Horticultural Society
Inc.

7931 E Boulevard Drive
Alexandria, VA 22308

Arts & Science Council Charlot
Mecklenburg, Inc.

227 W Trade Street, Suite 250
Charlotte, NC 28202

Bowdoin College
3530 College Station Brunswic
ME 04011

Brookgreen Gardens
PO Box 3368 Pawleys Island, S
29585

Charlotte Chamber Music
115 W 7th Street Charlotte, N
28202

Charlotte Symphony Orchestra
Society Inc

1300 Baxter Street, Suite 300
Charlotte, NC 28204

Chatham Hall

800 Chatham Hall Circle
Chatham, vA 24531

14580618 350306 562220828

Recipient Relationship Recipient

p N/A

te N/A

and Purpose of Grant Status Amount
N/A 509(a) (1) 1,000.

Annual Fund
509(a)(2) 1,000.

Annual Fund
509(a) (1) 1,000.

Annual Fund
N/A 509(a) (1) 10,000.

k, Parent’s Fund

N/A 509(a)(2) 1,000.

C Annual Fund
N/A 509(a) (1) 1,000.

C Annual Fund
N/A 509 (a) (2) 5,000.

Annual Fund
N/A 509 (a) (1) 1,000.

Annual Fund

18

Statement(s) 12
2009.03060 The Katherine and Thomas Be 56222081




The Katherine and Thomas Belk Foundation

Crisis Assistance Ministry
500-A Spratt Street Charlotte,
NC 28206

Daniel Stowe Botanical Garden
Foundation

PO Box 1046, % D Harding Stowe
Belmont, NC 28012

Chatham Hall
800 Chatham Hall Circle
Chatham, vaA 24531

Foundation for the Carolinas
217 s Tryon Street Charlotte,
NC 28202

Good Friends
4600 Park Road, Suite 300
Charlotte, NC 28209

YMCA of Greater Charlotte
500 E Morehead Street, Suite 300
Charlotte, NC 28202

Museum of the New South Inc/
LMNS (Levine Museum of the New
South) -~ 200 E. Seventh Street
Charlotte, NC 28202

Linville Foundation
PO Box 99 ILinville, NC 28646

The Lynnwood Foundation
400 Hermitage Road Charlotte,
NC 28207

Boy Scouts of America Council
1410 E 7th Street Charlotte, NC
28204

14580618 350306 562220828

N/A
Annual Fund

N/A
Annual Fund

N/A
South Africa
Scholarship

N/A
Queens Table
Restricted Fund

N/A
Annual Fund

N/A
Stratford Richardson
YMCA

N/A
Annual Fund

N/A
Annual Fund

N/A
Annual Fund

N/A
Annual Fund

19

56-2220828

509 (a) (1)

509 (a) (3){y)

509(a) (1)

509 (a) (1)

509 (a) (1)

509 (a) (1)

509 (a) (1)

509 (a) (2)

509 (a) (1)

509 (a) (1)

1,000.

'1,000.

5,000.

1,000.

1,000.

10,000.

1,000.

1,000.

2,500.

5,000.

Statement(s) 12
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" The Katherine and Thomas Belk Foundation

Mint Museum of Art, Inc.
2730 Randolph Road Charlotte,
NC 28207

Mountain Retreat Association/
Montreat Conference Center

401 Assembly Drive Montreat, NC
28757

Mountain Retreat
Association/Montreat Conference
Center - 401 Assembly Drive
Montreat, NC 28757

Myers Park Presbyterian Church
2501 oOxford Place Charlotte, NC
28207

North Carolina Dance Theatre
622 E 28th Street, Suite 113
Charlotte, NC 28205

Penland School of Crafts Inc
Penland Road Penland, NC 28765

Southern Environmental Law
Center (SELC)

201 W Main Street, Suite 14
Charlottesville, VA 22902

Union Theological Seminary
Presbyte Sch of Christian
Education (Union PSCE) - 1900
Selwyn Avenue Charlotte, NC
28274

Charlotte Center for Urban
Ministry, Inc./ Urban Ministry
Center - 945 North College
Street Charlotte, NC 28206

Wee Kirk Presbyterian Church
128 Beech Street Linville, NC
28646

N/A
Annual Fund

N/A
Annual Fund

N/A

Katherine McKay Belk
Center at the Left
Bank

N/A
Annual Operating Fund

N/A
Annual Fund

N/A
Annual Fund

N/A
Annual Fund

N/A

Queens University of
Charlotte Location-
Ministry Fund

N/A
Annual Fund

N/A
Annual Fund

20

509(a)(2)

509 (a)(2)

509 (a)(2)

509(a) (1)

509 (a) (1)

509 (a) (1)

509(a) (1)

509(a) (1)

509 (a) (1)

509 (a) (1)

56-2220828

910.

1,000.

178,500.

5,000.

1,000.

750.

1,000.

5,000.

5,000.

1,000.

Statement(s) 12
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" The Katherine and Thomas Belk Foundation 56-2220828

Wing Haven Foundation N/A 509(a) (1) 1,000.

Incorporated Annual Fund

248 Ridgewood Avenue Charlotte,

NC 28209

Total to Form 990-PF, Part XV, line 3a 249,660.
21 Statement(s) 12
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J1'g/ss

- .
KATHERINE AND THOMAS BELK

CAROLINAS SNAPSHOT s

INVESTMENT CONSULTING LLC FOUNDATION INC
"KNOTT CAPITAL MANAGEMENT"

DECEMBER 1 - DEGEMBER 31, 2009

. AGCOUNT NUMBER 3474-6609

Progress summary Value over time

56.843

Page 10f9

132,000
THIS PERIOD THIS YEAR
Opening value $101,394 75 $106,769.09 99,000,
Cash depostted 000 0.00
Secunties depostted 000 0.00
Cash withdrawn -43.84 -26, 723 24 66,000.
Securities withdrawn 0.00
Income earned 326 93 2, 157 67
Changse In value 2,471 39 21,945 71 33,000
Closing value $104,149.23 $104,149.23
0. ) T T T T i 1 T T 1
01009 02/09 03/09 04/08 05/09 06/09 07/09 0808 09/09 10/09 11/09 12/09
Portfolio summary
CURRENT
PREVIOUS CURRENT ESTIMATED
ASSET TYPE VALUE ON NOV 30 %  VALUE ON DEC 31 % ANN. INCOME
ASSETS D Cash and sweep balances 5,280 72 521 5,563 81 534 0
Stocks and options 96,114 03 94.79 98,585 42 94 66 1,394
M Fixed income securities 000 000 0.00 0.00 0
Mutual funds 0.00 000 0.00 0.00 0
Asset value $101,394.75 100% $104,149.23  100% $1,394
—f;“

PRIVATE ADVISOR NETW/KNOTT CAPITAL MGMT /LARGE-CAP CORE

WSD45ALT 001432 001150320145  12NNN NNNNN NNNNNNNN 000005

SNAPSHOT
055 CQ CQ40

Schedule. |

|



CAROLINAS

INVESTMENT CONSULTING LLC

Progress summary

THIS YEAR

SNAPSHOT

P AT

KATUERINE AND THOMAS BELK
FOUNDATION INC
ASSET ADVISOR

DECEMBER 1 - DEGEMBER 31, 2009
ACCOUNT NUMBER 4697-3091

5,853 l
Page 10f9

Value over time

THIS PERIOD \
Opening value $499,658 40 $571,934.14 540,000,
Gash deposited 000 25,121 00 N—
Secuntiss deposited 000 000
Cash withdrawn 192 58 -239,354.54 360,000 -
Securnties withdrawn 000 000
Income earned 2,488.35 16,470 25
Change in value -1,589 97 126,578 51 180,000
Closing value $500,749.36 $500,749 36
0. 1] T 1] 1 T T T T L) 1
01/09 02/09 03/09 04/09 05/09 06/09 07/09 08/M9 09/09 10/09 11/09 12/09
Portfolio summary
CURRENT
PREVIOUS CURRENT ESTIMATED
ASSET TYPE VALUE ON NOV 30 %  VALUE ON DEC 31 % ANN INCOME
ASSETS D Cash and sweep balances 4,514.01 090 4,758 80 0.95 0
Stocks and options 000 0.00 000 000 0
il Fixed income securities 000 000 000 0.00 0
Mutual funds 495,14439 9910 495,09046 99 05 17,630
Asset value $499,658.40 100% $500,749.36 100% $17,67
-,5,_‘
ASSET ADVISOR SNAPSHOT
WSD4SAT  001432001150320145 12NNN NNNNN NNNNNNNN 000010 055CQGQs0

3°2/88
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Progress summary

AROLINAS

* INVESTMENT CONSULTING LLC

WSS

OMAS

SNAPSHOT e
KATHE

RINE AND TH
FOUNDATION INC
“KINETICS ALL CAP VALUE"

DECEMBER 1 - DECEMBER 31, 2008
ACCOUNT NUMBER 4942-2460

Value over time
80.000.

THIS PERIOD THIS YEAR
Opening value $55,041.71 $44,844.26 45,000, J
Cash deposited 0.00 0.00 u |
Securities deposited 0.00 0.00 '
Cash withdrawn -0.95 -746.51 30,000 - ‘
Securrties withdrawn 0.00 000
Income earned 98.61 748 60
Change in value 1,861 36 12,154.38 15,000
Closing value $57,000.73 $57,000.73
o. ' L BN DR R T T T T ] T 1
01/09 02/09 03/09 04/09 05/09 06/09 07/09 08/09 09/09 10/09 11/09 12/09
Portfolio summary
CURRENT 1
PREVIOUS CURRENT ESTIMATED 1
ASSET TYPE VALUE ON NOV 30 % VALUE ON DEC 31 % ANN INCOME |
ASSETS D Cash and sweep balances 509 04 0.92 606 70 106 0 |
Stocks and options 54,53267 9908 56,394 03 98.94 655
il Fixed income securtties 000 000 000 0.00 o]
Mutual funds 0.00 000 000 000 0
Asset value $55,041.71  100% $57,000.73 100% $65°
A
-,{;_
MASTERS /KINETICS ASSET MANAGEMENT ING /ALL-CAP VALUE SNAPSHOT
WSD45ALT 001432 001150320145 12NNN NNNNN NNNNNNNH 000015 0s5Cacas0

Schedule 3




uE SWISS
= financial
‘ Services ’ Swiss Financial Services (Bahamas) Ltd.

One Montague Place
4th Floor, East Bay Street
P.O. Box EE-17758
Nassau, Bahamas
Tel. +1 242 394 9200
Fax +1 242 394 9250 *
E-Mail: investors@swiss-financial.bs v

Katherine and Thomas Belk Foundation, Inc. 01-Feb-10

2801 W. Tyvola Road Shareholder 6240

Charlotte, NC 28217

USA

Shareholder Statement

Centennial Absolute Return Fund, Ltd.

Class A Initial Series - Redeemable, Non-Voting Participating
Shares (US Dollars)

. investment Valuation at 12/31/09
Number of Shares Held 271.6216
Net Asset Value (NAV) USD 1,370.2919
Valuation USD 372,200.88
Monthly - Rate of Return (ROR) 1.57%
Year to Date - ROR 23.94%

OATH & AFFIRMATION ATTACHED

If you have any queries with regard to this valuation, please contact the
Administrator, Swiss Financial Services (Bahamas) Ltd.
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SWISS
financial
Services ' . Swiss Financial Services (Bahamas) Ltd.
One Montague Place
4th Floor, East Bay Street
P.O. Box EE-17758
Nassau, Bahamas
Tel. +1 242 394 9200
Fax +1 242 394 9250 -
E-Mail: investors@swiss-financial.bs ”:‘
Katherine and Thomas Belk Foundation, Inc. 01-Feb-10
2801 W. Tyvola Road Shareholder 6240
Charlotte, NC 28217
USA

Shareholder Statement

Centennial Absolute Return Fund, Ltd.
Class A Initial Series Participating Shares (Side Pocket) (US

Dollars)
. Investment Valuation at 12/31/09
Number of Shares Held 19.0814
Net Asset Value (NAV) USD 1,494.7410
Valuation USD 28,521.75
Monthly - Rate of Retumn (ROR) 2.02%
Year to Date - ROR 31.61%

OATH & AFFIRMATION ATTACHED

If you have any queries with regard to this valuation, please contact the
Administrator, Swiss Financial Services (Bahamas) Lid.
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Katherine and Thomas Belk Foundation, Inc.
Capital Gains & Losses

2009
Date Date Sales Cost Gain/
Description Shares Acquired Sold Price ~ Basls {Loss) Ref

SHORT TERM CAPITAL GAINS (LOSSES)

CIC- Knott Capltal Management (6609)

Activsion Blizzard Inc 200000  08/04/09 11/12/09 228 01 236 89 (8.88) CG/12
Aflac 750000 07/31/08  03/09/09 87277 4,214.68 (3.34191) CG/1.2
Barrick Gold Corp 30.0000  10/08/09 11/12/09 1,265 96 1,204.54 6142 CGN2
CAlnc 100000  02/04/09  08/20/09 224 92 185 69 3923 CGNM2
CAlnc 750000 02/04/09  09/15/09 1,675 66 1,392 62 28304 CG/1.2
CAlnc 1050000 05/28/08  09/15/09 2,345.93 1,783.92 562.01 CGn2
Danaher Corp 100000  09/15/09 11/12/09 723 89 678 80 4509 CGN2
Dun & Bradstreet Corp Del New 100000  08/13/09 11/12/09 80597 750 36 55.61 CG/n2
Google Inc CIA 40000 03/10/09  11/12/09 2,266.82 1,230.26 103656 CG/12
JPMorgan Chase & Co 100000  04/02/09 11/12/09 43378 284.47 149 31 CGn 2
Life Technologies Corp 100000 01/15/09  08/20/09 455 34 253 08 202.26 CGNM 2
Life Technologies Corp 200000 01/15/09  11/12/09 1,011 97 506 14 50583 CG/M2
Mastercard Inc Cl A 70000 08/04/09 11/12/09 1,662 17 1,412.65 249562 CGN.2
PNC Financial Services Group 300000 04/03/09  05/07/09 1,349 77 954 27 39550 CGM2
Range Resources Corp 450000 03/06/09  08/27/09 2,213 86 1,643 95 569 91 CGn 2
Textron Inc 1300000 11/18/08  02/03/09 1,059.59 1,726 21 (666 62) CG/12
Visa Inc Class A 100000  08/04/09 11/12/09 799 57 689 49 11008 CG/12
Weatherford International Ltd Reg 100000  08/27/09 11/12/09 178 99 203 50 (2451) CGNM2
Wells Fargo Company 650000 04/03/09  05/05/09 1,511.57 1,017.17 49440 CGNM2

Total ST CIC- Knott Capital Management (6609) 21,086.54 20,368.69 71785 CG/12

CIC- Asset Advisor (3091)

Artisan Funds Inc - International Fund 1394180  12/18/08  05/20/09 2,286.46 2,094 06 192 40 CGr22
Artisan Funds Inc - International Fund 43 8680 12/18/08 05/20/09 719 43 658 90 60 53 CG/22
Artisan Funds Inc - International Fund 254080 12/18/08  05/20/09 416 70 38163 3507 CGr22
Calamos Conv & High Income Fund 400 0000 05/26/09 08/26/09 4,499.88 4,103 13 396 75 CG/22
Calamos Conv & High Income Fund 390 0000  05/26/09 08/26/09 4,383 48 4,000 54 382 94 CG/22
Calamos Conv & High Income Fund 100 0000  05/26/09 08/26/09 1,124.47 1,025 78 98 69 CG/22
Calamos Conv & High iIncome Fund 461 0000 05/26/09 11/12/09 5,356 67 4,728 84 627 83 CG/22
Calamos Conv & High Income Fund 110 0000 05/26/09 11/12/09 1,278 17 1,127 50 150 67 CGr22
Calamos Conv & High Income Fund 90 0000 05/26/09 11/12/09 1,046.67 922 50 124.17 CG/2 2
Calamos Conv & High Income Fund 200 0000 05/26/09 11/12/09 2,325 94 2,052 00 273 94 CG/22
Calamos Conv & High Income Fund 100 0000  05/26/09 11/12/09 1,162 97 1,025 50 13747 CG/22
Calamos Market Neutral Fund Class A 6 5890 06/20/08 05/26/09 70.30 8276 (1246) CG/22
Calamos Market Neutral Fund Class A 6.9310 09/22/08 05/26/09 7395 8303 (908) CGf22
Calamos Market Neutral Fund Class A 31.9830 12/19/08  05/26/09 341 27 326 55 1472 CGrz2 2
Calamos Market Neutral Fund Class A 26 7940 12/19/08 05/26/09 28590 273 57 1233 CG/22
Calamos Market Neutral Fund Class A 7.6760  03/20/03  05/26/09 8191 7599 592 CGr22
Diamond Hill Long-Short Fund Class 1 13890 12/18/08  05/26/09 19 85 19 91 (006) CG/22
Diamond Hill Long-Short Fund Class 1 49420 01/02/09  05/26/09 7063 67 85 278 CG/22
Dodge & Cox International Stock Fund 1393240  12/24/08  05/20/09 3,506 79 2,920 24 58655 CG/22
Dodge & Cox International Stock Fund 2255870 12/26/08  05/20/09 5,678.04 4,728 31 94973 CG/23
H \NONRTAIL\FOUNDATIONSKTB F tnc\ 08 KTB F Capital Galns xis 4/30/2010
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Katherine and Thomas Belk Foundation, Inc.
Capital Gains & Losses

* 2008
) Date Date Sales Cost Galn/
Description Shares Acquired Sold Price Basis (Loss) Ref
Dodge & Cox Intemational Stock Fund 88930 12/26/08  05/20/09 22384 186 40 3744 CG/23
Schwab Hedged Equity Fund 0.3550  12/24/08  05/26/09 436 428 008 CG23
Third Avenue Tr Calue TR 442 4780  05/20/09  11/12/09 20,000.00 16,778 77 3,221.23 CG/23
Thornburg Intemational Value Fund 847.0990  05/20/09  08/27/09 20,000 00 17,797 56 220244 CG/23
Thomburg International Value Fund 983.0910 05/20/09 11/12/09 25,000 00 20,654 75 4,345 25 CG/23
Vanguard Totat Bond Market Index Fund 37.0050 12/01/08  11/12/09 387 07 36598 2109 CG23
Vanguard Total Bond Market Index Fund 14 9660 01/02/09 11/12/09 156 54 152 35 419 CG/23
Vanguard Total Bond Market Index Fund 15 3710 02/02/09 11/12/09 16078 154.79 599 CG/23
Vanguard Total Bond Market Index Fund 14 8790  03/02/09  11/12/09 155 63 148.64 699 CG/23
Vanguard Total Bond Market Index Fund 14 9730  04/01/09  11/12/09 156 62 151 23 539 CG/23
Vanguard Total Bond Market Index Fund 14.2910 05/01/09 11/12/09 14948 144 34 514 CG/23
Vanguard Total Bond Market Index Fund 14.1630  06/01/09 11/12/09 148 15 14375 440 CG/23
Vanguard Total Bond Market Index Fund 137680  07/01/09  11/12/09 144 01 140 02 399 CG23
Vanguard Total Bond Market Index Fund 13.8540  08/03/09  11/12/09 144 92 142 42 250 CG/R3
Vanguard Total Bond Market Index Fund 13 4500 09/01/09 11/12/09 140 69 139 21 148 CG/23
Vanguard Total Bond Market Index Fund 12 8560 10/01/09 11/12/09 134 48 134 22 026 CG/23
Vanguard Total Bond Market Index Fund 12 9050 11/02/09 11/12/09 135.00 134 86 014 CG/23
Total ST CIC-Asset Advisor (3091) 101,971.05 88,072.16 13,898.89
CIC- Kinetics All Cap Value (2460)
CG/3.1
Total ST CIC-Kinetics All Cap Value (2460) - - - CG/3.1
TOTAL SHORT TERM CAPITAL GAINS (LOSSES) 123,057.59 108,440.85 &
LONG TERM CAPITAL GAINS (LOSSES)
CIC- Knott Capital Management (6609)

Air Products & Chemicals Inc 50000 11/01/06  11/12/09 41323 353 30 5993 CGNM.3
Air Products & Chemicals Inc 50000  04/26/07 11/12/09 413 24 386 24 27.00 CGM13
AT&T Inc 30 0000 02/05/08 11/12/09 788.37 1,107 32 (318.95) CG/1.3
Automatic Data Processing 90 0000 11/14/06 7/130/9 3,345 25 3,938 53 (59328) CGNM.3
Automatic Data Processing 30.0000 04/05/07 07/30/09 1,115 09 1,364 21 (24912) CGN 3
Colgate-Palmolive Co 10 0000 10/19/06 08/20/06 727 52 603 40 12412 CG/I13
Colgate-Palmolive Co 35 0000 10/19/06 11/11/19 2,854 95 2,111 90 743 05 CGM 3
Colgate-Palmolive Co 5 0000 10/19/06 11/12/09 403 23 30170 101 53 CGM1 3
Colgate-Palmolive Co 25 0000 10/19/06 11/24/09 2,123 63 1,608 50 61513 CGN 3
ConocoPhillips 30 0000 04/10/08 11/12/09 1,670 17 2,368 58 (79841) CGH 3
CVS Caremark Corp 35 0000 10/19/06 11/12/09 1,042 27 1,088 85 (4658) CG/13
Devon Energy Corp New 10 0000 07/18/08 11/12/09 670 18 1,011 30 (34112) CGM 3
Diageo PLC Sponsored Ord New 300000 10/19/06  07/15/09 1,765 55 2,165.70 (40015) CGNM 3
Diageo PLC Sponsored Ord New 350000 10/19/06  08/06/09 2,167 95 2,526.65 (35870) CGNM 3
Exxon Mobil Corp 20 0000 05/13/08 11/12/09 1,437 17 1,793 92 (356 75) CG/1.3
Genentech Inc 300000 04/19/07  01/06/09 2,525 03 2,465.45 5958 CG/N13
Genentech Inc 100000 04/19/07  03/17/09 939 29 821 81 11748 CGM 3

4/3072010
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Katherine and Thomas Belk Foundation, Inc.
Capital Gains & Losses

. 2009
' Date Date Sales Cost Gain/
Description Shares Acquired Sold Price Basis (Loss) Ref

Genentech Inc 35.0000 06/05/07 03/17/09 3,287 53 2,719 94 567.59 CGM1 3
Genentech Inc 10.0000  02/19/08  03/17/09 939 30 730.46 20884 CGNM.3
General Dynamics Corp Com 10 0000 06/25/07 08/20/09 554 24 788 41 (234.17) CGN 3
General Dynamics Corp Com 200000  06/25/07  09/09/09 1,244 89 1,576 81 (33192) CGNM 3
General Dynamics Corp Com 200000  07/26/07  09/09/09 1,244 90 1,610.73 (36583) CG/13
General Dynamics Corp Com 25 0000 04/25/08 09/09/09 1,556 13 2,243 67 (687.54) CGHM 4
Gilead Sciences Inc 10 0000 10/30/08 11/12/09 468 28 458.25 1003 CG/1 4
Hewlett-Packard Company 20 0000 10/09/07 08/22/09 873 59 1,044 57 (17098) CG/14
Hewlett-Packard Company 200000  10/09/07  11/12/09 994 97 1,044 56 (4959) CG/14
International Business Machine Corp 10 0000 01/19/07 08/20/09 1,187 27 958 52 22875 CG/1.4
Internationa! Business Machine Corp 10 0000 01/19/07 11/12/09 1,268 57 958 52 31005 CG/1 4
L-3 Communications Holdings Inc 45 0000 02/01/07 08/11/09 3,316 84 3,764 87 (44803) CG/14
Microsoft Corp 100000  10/18/06  08/20/09 236.50 28198 (4548) CG/14
Microsoft Corp 70 0000 10/19/06 11/12/09 2,054 44 1,973 86 80 58 CGn.4
Omnicom Group 300000 05/23/07  03/10/09 653 36 1,569 90 (91654) CG/14
Omnicom Group 40 0000 09/19/07 03/10/09 871 15 2,035 90 (1,164 75) CG/1 4
Oracle Corporatioon 1400000 11/22/06  05/28/09 2,668 60 2,726 02 (5742) CG/N1 4
Oracle Corporatioon 10 0000 11/22/06 08/20/09 218 81 194 72 24 09 CG/1 4
Oracle Corporatioon 50.0000 11/22/06 11/12/09 1,102 57 973 57 129 00 CG/1 4
Pepsico Incorporated 200000 10/19/06  11/12/09 1,230 76 1,257 60 (2684) CG/14
Teva Pharmaceutical Industnes Ltd ADR 100000 01/25/07  08/20/09 516 50 34237 17413 CGM1 4
Teva Pharmaceutical industnes Ltd ADR 10 0000 01/25/07 11/12/09 522 08 342.36 179.72 CG/14
Textron inc 90 0000 10/19/06 02/03/09 733 55 4,135 05 (3,40150) CG/14
Textron Inc 40 0000 01/25/08 02/03/09 326 02 2,130 13 (1,804 11) CG/14
Thermo Fisher Scientffic Inc 20.0000  08/21/08 11/12/09 89377 1,199 19 (30542) CGNM S5
Total S A Sponsored ADR 20 0000 05/29/08 11/12/09 1,236.76 1,750 76 (514 00) CG/1 5
XTO Energy Inc 10.0000 07/25/08  11/12/09 427 88 488 99 (6111) CGNM S

Total LT CIC- Knott Capital Management (6609) 54,931.38 65,219.07 (10,287.69) CG/1.5

CIC- Asset Advisor (3091)
Artisan Funds Inc - International Fund 2,759 5720 11/10/06 05/20/09 45,256.98 80,000 00 (34,743.02) CG/24
Artisan Funds Inc - International Fund 41 7920 12/21/06 05/20/09 685 38 1,199 86 (514 48) CG/24
Artisan Funds Inc - Internationat Fund 223 7450 12/21/06 05/20/09 3,669.42 6,423 73 (2,754.31) CG/24
Artisan Funds Inc - International Fund 21 2730 12/21/07 05/20/09 348.87 615 00 (266.13) CG/24
Artisan Funds Inc - International Fund 418.7750 12/21/07 05/20/09 6,867 92 12,106 79 (5,238 87) CG/24
Artisan Funds Inc - International Fund 48 9610 12/21/07 05/20/09 802 96 1,41545 (612.49) CG/24
Calamos Market Neutral Fund 763 7910 10/10/06 05/26/09 8,149 64 9,692 50 (1,54286) CG/24
Calamos Market Neutral Fund 61.6440 12/29/06 05/26/09 657.74 785 34 (127.60) CG/24
Calamos Market Neutral Fund 18.7650 03/26/07 05/26/09 200 22 241.51 (4129) CG/24
Calamos Market Neutral Fund 26 2540 06/22/07  05/26/09 280 13 341 30 (61.17) CG/24
Calamos Market Neutral Fund 28 8890 09/21/07 05/26/09 308 24 376 71 (6847) CG/24
Calamos Market Neutral Fund 16 6320 12/28/07  05/26/09 177.46 216 72 (3926) CG/24
Calamos Market Neutra!l Fund 6 5660 03/24/08 05/26/09 70 06 82 47 (1241) CG/24
Diamond Hill Long-Short Fund 194.1750 10/10/06  05/26/09 2,774 75 3,464 07 (68932) CG/24
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Katherine and Thomas Belk Foundation, Inc.

. Capital Gains & Losses
. 2009
: . Date Date Sales Cost Galn/

Description Shares Acquired Sold Price Basis {Loss) Ref
Diamond Hilt Long-Short Fund 11.1350 12/14/06  05/26/09 159.11 210 00 (5089) CG/24
Diamond Hill Long-Short Fund 50.9770 12/14/06  05/26/09 728 46 961.42 (23296) CG/24
Diamond Hill Long-Short Fund 46.9010 01/09/07  05/26/09 670 22 873.76 (20354) CG/24
Diamond Hill Long-Short Fund 27120 12117107 05/26/09 3875 5199 (13.24) CG/24
Diamond Hilt Long-Short Fund 2 8490 12/17/07  05/26/09 40.71 54 62 (1391) CG/24
Diamond Hill Long-Short Fund 82210 01/02/08 05/26/09 117 49 152 41 (3492) CG/24
Dodge & Cox international Stock Fund 2,848 7270 04/21/05 05/20/09 71,702 46 87,224 26 (15,62180) CG/25
Dodge & Cox International Stock Fund 39.5410 01/03/07  05/20/09 995 24 1,724 79 (72955) CG/25
Dodge & Cox International Stock Fund 32 9630 01/03/07  05/20/09 829 67 1,437 83 (608 16) CG/25
Dodge & Cox International Stock Fund 10 0780 01/03/07  05/20/09 253 66 439 59 (18593) CG/25
Dodge & Cox International Stock Fund 80.0140 01/02/08  05/20/09 2,013 95 3,693 45 (1,67950) CG/25
Dodge & Cox International Stock Fund 73 5370 01/02/08  05/20/09 1,850 93 3,394 46 (1.54353) CG/25
Dodge & Cox International Stock Fund 217820 01/02/08 05/20/09 548 25 1,005 44 (45719) CG/25
Goldman Sachs Group Inc Global Bonds 50,000 0000 10/08/04  11/12/09 53,099 50 49,858 00 324150 CGR25
Leuthold Asset Aliocation 2,913 7530 10/10/06  07/28/09 25,000 00 28,875 30 (3.87530) CG/25
Leuthold Asset Allocation 2,270 1480 10/10/06 08/27/09 20,000 00 22,497 17 (2,497.17) CG/2.5
Leuthold Asset Allocation 3,684 2110 10/10/06 11/12/09 35,000 00 36,510 53 (1.51053) CG/25
Powershares FTSE RAFI US 1500 Small-Mid Portfolio 900.0000 11/01/07 07/28/09 37,187 13 51,057 00 (13,86987) CG/25
Powershares FTSE RAFI US 1500 Small-Mid Portfolio 154 0000 11/01/07  07/28/09 6,361 59 8,736 42 (2,37483) CG/25
Schwab Hedged Equity Fund 335 9520 02/01/07 05/26/09 4,125 49 5,398 74 (1,27325) CG/25
Schwab Hedged Equity Fund 3 3940 12124107 05/26/09 41.68 52 85 (11.17) CG/25
Vanguard Total Bond Market Index Fund 3,314.0210 04/29/08 11/12/09 34,664.65 33,637 31 1,027 34 CG/2 5
Vanguard Total Bond Market Index Fund 65 0990 05/01/08 11/12/09 680 93 662 71 1822 CGR25
Vanguard Total Bond Market Index Fund 86 1730 06/02/08  11/12/09 901 37 867 76 3361 CG/25
Vanguard Total Bond Market Index Fund 85 8470 07/01/08 11/12/09 897.96 861 05 36 91 CG/25
Vanguard Total Bond Market Index Fund 87.9940 08/01/08 11/12/09 920 41 879 06 4135 CG/26
Vanguard Total Bond Market Index Fund 87.7500 09/02/08 11/12/09 917 86 879 26 38 60 CG/26
Vanguard Total Bond Market Index Fund 88 3800 10/03/08 11/12/09 924 46 872 31 5215 CG/26
Vanguard Total Bond Market Index Fund 92 4580 11/03/08 11/12/09 967 11 88575 81.36 CG/26
Wisdom tree Total Dividend Fund 862 0000 10/09/08 1112109 29,471 11 47,375 52 (17,904 41) CGf26
Total LT CIC-Asset Advisor (3091) 401,359.92 508,092.21 (106,732.29) CG/2.6

CIC- Kinetics All Cap Value (2460)
Centerpoint Energy Inc 100.0000 11/05/07 07/15/09 1,108 43 1,742 70 (634 27) CG/3.2
R H Donnelley Corp Com New 178 0000 02/22/08 10/12/09 501 3,246 72 (3,24171) CG32
Total LT CIC- Kinetics All Cap Value (2460) 1,113.44 4,989.42 (3,8756.98) CG/3.2
TOTAL LONG TERM CAPITAL GAINS (LOSSES) 457,404.74 578,300.70 {120,895.96)

CIC- Knott Capital Management (6609) Capital Gain Distribution - Dl/2.1
CIC- Asset Advisor (3091) Capital Gain Distribution - DI/3.1
CIC- Kinetics All Cap Value (2460) Capital Gain Distribution - Di/4.1

Total CG Distributions

H \NONRTAILFOUNDATIONS\KTB Foundation Inc\2009\2009 KTB Foundation Capltal Galns.xls

4/30/2010

Seved e B4




Form 8868 | Application for Extension of Time To File an

(Rev. Apri! 2009) Exempt Org an ization Retu rn OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . R

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868. -

[Part1] Automatic 3-Month Extension of Time. Only submit original (no coples needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only A e . . .o »d

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically If (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part ll) of Form 8868. For more detalls on the electronic filing of this form, visit
www.Irs.gov/efile and click on e-file for Chanties & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print The Katherine and Thomas Belk Foundation

, Inc. c/o Paul B. Wyche, Jr. 56-2220828
File by the

due date for | Number, street, and room or suite no. If a P.O. box, see Instructions.
mngyour | 2801 West Tyvola Road

[{ m ee
instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

Charlotte, NC 28217-4500

Check type of return to be filed(file a separate application for each return):

D Form 990 |:| Form 990-T (corporation) D Form 4720
'::] Form 990-BL |:| Form 990-T (sec. 401(a) or 408(a) trust) D Form 5227
:] Form 990-EZ |:] Form 990-T (trust other than above) |:| Form 6069
Form 990-PF (] Form 1041-A [ Form 8870

Paul B. Wyche, Jr., Asst. Treasurer
® The books are In the care of P 2801 W TYVO]_a Road - Charlotte, NC 28217

Telephone No.» 704-357-1000 FAXNo. > 704—-357-3087
® [f the organization does not have an office or place of business In the United States, check this box . i N 1
® |f this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P [:] . If it is for part of the group, check this box P D and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
August 15, 2010 , to file the exemnpt organization return for the organization named above. The extension
1s for the organization’s return for:

> calendar year 2009 or
> D tax year beginning , and ending

2  If this tax year is for less than 12 months, check reason: D Initial return [:] Final return D Change In accounting period

3a [f this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a| $ 768.
b  If this application Is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit 3b| $ 768.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon o, If required, by using EFTPS (Electronic Federal Tax Payment System).
See Instructions 3| $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

923831
05-26-09

22
14580618 350306 562220828 2009.03060 The Katherine and Thomas Be 56222081




