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SCANNED JUN 1 0 2010

Return of Private Foundation OMB No 1545-0052

Form 990'P F or Section 4947(a)(1) Nonexempt Charitable Trust
2009

Treated as a Private Foundation

. Department of the Treasu{y

Intemmal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: |_| inibal return D Initial return of a former public charity l_—__] Final return
Amended return Address change Name change
Use the IRS Name of foundation A Employer identification number
label. 56-2121302
Otherwise, The Harold H. Bate Foundation , Inc. B Telephone number (see page 10 of the instructions)
print Number and street (or P O box number if mail is not defivered to streef address) Room/suite 252- 638-1 9 98
or type. PO Box 14298 C If exemption apphcation is pending, check here P> H
See Specific City or town, state, and ZIP code D 1. Foreign organizations, check here | 4
Instructions. New Bern NC 28561 2. Foreign organizations meeting the
H Check type of organization. [Xl Section 501(c)(3) exempt private foundation 85% test, check here and attach computation p» [—|
m Section 4947(a)(1) nonexempt chantabie trust Other taxable private foundation E f pnivate foundation status was terminated under
I Far market value of all assets at end J Accounting method. Cash | | Accrual section 507(b)(1)(A), check here » [
of year (from Part Il, col (c), D Other (specify) F  If the foundation 1s in a 60-month termimation
ne 16) P $ 31,678, 260] (Partl, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > D
Partl Analysis of Revenue and Expenses (the (a) Revenue and (d) Disbursements
total of amounts in columns (b}, {c}, and (d) may not necessanly equal expenses per (b) Net investment (c) Adjusted net for chantable
books Income Income purposes
the amounts n column (a) (see page 11 of the instructions) ) (cash bass only)
1 Contributions, gifts, grants, etc, received (attach schedule) 779,008
2 Check D if the foundation 1 not required to attach Sch B
3  Interest on savings and temporary cash investments 500 500
4  Dividends and interest from securites B 592,504 586, 962
5a Gross rents o
o b Net rental ncome or (loss)
E 6a Netganor (loss) flom sale of assets noten lne 10 Stmt 1 -3,012,002 )
g b Gross sales price for all assets on line 6a 6,652,679
& 7  Capital gain net income (from Part IV, line 2) 5,590
8 Net short-term capital gain 0
9 Income modifications -
10a Gross sales less returns & allowances
b Less Cost of goods sold
¢ Gross profit o i 1
11 Other income H’6 2 2,271 2,271
12 Total. Add linggal through11 7 -1,637,719 595,323 0
o |13 Compensatior d offiodis WirdBtofs, B@siees é?: 97,541 92,287
3 |14 Other employ alaties and wages {9
5 15 Pension plan QZ o 11,955 11, 955
2 | 16a Legalfees(ahah;%@ﬁ@&ft 3 12,681
L:: b Accounting fees (attach schedule) Stmt 4 12,108 1,816
2 ¢ Other professional fees (attach schedule} Stmt 5 95, 353 95, 353
® |17 Interest . .
§ 18 Taxes (aftach schedule) (see page 14 of the mstructons) Stmt 6 42,607 15,299
£ |19  Depreciation (attach schedule) and depleton  Stmt 7 2,200
-g 20 Occupancy . 17,871 17,871
§ 21 Travel, conferences, and meetings - 2,460
g 22  Pnnting and publications . .
o | 23 Otherexpenses (att sch) ) ) Stmt 8 14,246 14,246
-,% 24 Total operating and administrative expenses.
- Add Iines 13 through 23 . 309,022 110, 652 138,175
8- 25  Contributions, gifts, grants paid 1,639,272 ) 1,639,272
26 Total expenses and disbursements, Add ||nes 24 and 25 1,948,294 110, 652 0 1,777,447
27  Subtract hne 26 from line 12.
a Excess of revenue over expenses and disbursements -3,586,013
b Netinvestment income (if negative, enter -0-) 484,671
c__Adjusted net income (if negative, enter -0-) . 0 -
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2009)
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Form 990-PF (2009) The Harold H. Bate Foundation,

¥

Inc.

56-2121302

Page 2

Attached schedules and amounts in the descnption column

Beginning of year

End of year

Part i Balance Sheets should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (¢) Fair Market Value
1  Cash—non-interest-bearing 82,811 299,442 299,442
2  Savipgs ard ‘temporary cash investments 694,492 184,899 184,899
3 Accounts receivable b . i
Less: allowance for doubtful accounts b
4  Pledges recewable P )
Less allowance for doubtful accounts P
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructions)
7 Other notes and {oans receivable {att schedule) | R
Less allowance for doubtful accounts B
8 Inventones for sale or use
9  Prepaid expenses and deferred charges 48,249 20,0941 20,941

Assets

10a Investments—U S and state government obligations (aftach schedule)

b Investments—corporate stock (attach schedule) See Stmt S
¢ Investments—corporate bonds (attach schedule)
11 Investments—and, bulldings, and equipment basis P>
Less accumulated depreciation (attach sch } | 4
12  Investments—mortgage loans
13  Investments—other (attach schedule) .
14  Land, butldings, and equipment basis P> 33 7 81 3
Less accumulated depreciation (attach sch) > Stmt .1 0 19 ’ 294

15  Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |)

See Statement 11

)

34,155,791

30,885,702

31,156,792

11,810

14,519

14,519

1,667

1,667

34,993,253

31,407,170

31,678,260

17  Accounts payable and accrued expenses
18  Grants payable

.:'_g 19  Deferred revenue .

E 20 Loans from officers, directors, trustees, and other disqualified persons

S 21  Mortgages and other notes payable (attach schedule) . .

=l 22 Other liabilities (describe P ) See Statement 12 ) 1,056 986
23 Total liabilities (add lines 17 through 22) 1,056 986

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » ||
and complete lines 24 through 26 and lines 30 and 31.
24  Unrestncted .
25 Temporarily restncted
26  Permanently restricted . .
Foundations that do not follow SFAS 117, check here b
and complete lines 27 through 31.
27  Capital stock, trust principal, or current funds
28  Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances (see page 17 of the
instructions) . L
31 Total liabilities and net assets/fund balances (see page 17
of the instructions)

34,992,197

31,406,184

34,992,197

31,406,184

34,993,253

31,407,170

Part il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with

oo b WwN

end-of-year figure reported on prior year's return)
Enter amount from Part 1, ine 27a .
Other increases not included in ine 2 (itemize) »
Add hines 1,2, and 3 _ .
Decreases not included in line 2 (itemize) B

Total net assets or fund balances at end of year (line 4 minus line 5}—Part ll, column (b), ine 30

34,992,197

-3,586,013

31,406,184

oo |s Wi |-

31,406,184

DAA

Form 990-PF (2009)



Form 990-PF (2009) The Harold H. Bate Foundation, Inc. 56-2121302

Page 3

Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g, real estate, (bzbi%” acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D—D%fgﬁgr? (mo, day, yr) (mo , day, yr)
1a_Capital Gain Distribution
b
c
d
e
@ cusssamsoes | (0 0ecson aloes ) Conrtor s Jigemartess
a 5 z 590 5 7 590
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

(i} FMV as of 12/31/69 over col (j), if any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
L.osses (from col (h))

5,590

o oo |o|w

If gain, also enter in Part |, ine 7

2 Capital gain net Income or {net capital loss) { If (ioss), enter -O- in Part I, line 7

1 :

5,590

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ne 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter -0- in Part |, line 8

1 :

PartV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

D Yes

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

No

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (b) () (d)
Calendar yzgi?opriggdyé’aef Lsegmmng In) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col Pbl)s me:ité%nbr;gg' ()

2008 1,894,594 34,073,732 0.055603

2007 1,883,947 36,474,743 0.051651

2006 1,607,092 35,677,390 0.045045

2005 1,349,526 33,030,405 0.040857

2004 1,292,054 31,081,398 0.041589

2 Total of ine 1, column (d) . . . 2 0.234745
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.046949

4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 27,760,588

5 Multiply hne 4 by line 3 5 1,303,332

6 Enter 1% of net investment income (1% of Part !, ine 27b) 6 4,847

7 Add lines 5 and 6 7 1,308,179

8 Enter qualifying distributions from Part XII, kne 4 8 1,777,447

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions on page 18

DAA

Form 990-PF (2009)



Form 990-PF (2009) The Harold H. Bate Foundation, Inc. 56-2121302 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4, 847
here P and enter 1% of Part [, line 27b o o .
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of B
Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addinestand2 o 3 4,847
4  Subtitie A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 4,847
6  Credits/Payments’
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 25 7 788
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) ) 6c . e
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d ) 7 25,788
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 i1s more than line 7, enter amount owed . . . > 9
10  Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid i | 4 10 20 7 841
11__ Enter the amount of line 10 to be_Credited to 2010 estimated tax 20,5941 Refunded P | 11
Part VII-A Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legistation or did it Yes | No
participate or intervene in any political campaign? . 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? . o 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activtties and copies of any matenials
published or distributed by the foundation in connection with the activities B
¢ Dud the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (iIf any) of tax on political expenditures (section 4855) imposed during the year:
(1) On the foundaton » § (2) Onfoundation managers » $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $ N
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of o
incorporatton, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? ) 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A | ab
§  Was there a liquidation, termination, dissolution, or substanttal contraction duning the year? 5 X
if *Yes," aftach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the goveming instrument, or
© By state legislation that effectively amends the governing instrument so that ne mandatory directions that . -
conflict with the state law remain in the governing instrument? . . . 6 | X
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes,” complete Part 1, col (c), and Part XV 7| X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) P ~_ NC ) ) )
b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General A .
(or designate) of each state as required by General Instruction G? If "No," attach explanation . gsb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or RN e IRt
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? If "Yes,” complete Part XIV o o 9 X
10 Dud any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X
Form 990-PF (2009)

DAA



v

Form 990-PF (2009) The Harold H. Bate Foundation, Inc. 56-2121302 Page 5

Part VII-A Statements Regarding Activities (continued)

1

12

13

14

15

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If *Yes," attach schedule (see page 20 of the instructions) . 1 X

Did the fgundaboﬁ acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087 o : o . 12 X

Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . 13 X

Website address »  Www.batefoundation.org = - . )

The books are incareof » William O. Austin, CPA Telephoneno » 252-633-5821
3105 Trent Rd

Locatedat » New Bern, NC S , o ZIP+4 P 28562 )

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here . | 2 D

and enter the amount of tax-exempt interest received or accrued during the year » | 15 I

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly)’
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualfied person? o . . o ] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . i . D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of govemment service, If terminating within 90 days ) D Yes No
b Ifany answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations 1.
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A | 1b
Organizations relying on a current notice regarding disaster assistance check here L . »
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009? L. N /A 1c
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5)):
a  Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20097 . . ] D Yes No
If "Yes," st the years > 20 ., 20,20 , 20
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) -
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to N
alt years listed, answer "No" and attach statement—see page 20 of the instructions ) . . N/A | 2b
¢ [f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here P
> 20 . 20 . 20 , 20
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time dunng the year? . E] Yes No T
b If"Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or -
disqualified persons after May 26, 1969, {2) the lapse of the 5-year pertod {or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of N
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the o o
foundation had excess business holdings in 2009 ) ) ) o N/A | 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b  Did the foundation make any investment in a pror year (but after December 31, 1969) that could jeopardize its i
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? . 4b X

DAA

Form 990-PF (2009)




Form 990-PF (2009) The Harold H. Bate Foundation, Inc. 56-2121302 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the 'outcome of any specific public election (see section 4855); or to carry on,
directly or indirectly, any voter registration drive? . . H Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization descnbed in
section 509(a)(1). (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational _ . .
purposes, or for the prevention of cruelty to children or animals? ) I_] Yes |§| No
b Ifany answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrbed in o
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A { 5b
Organizations relying on a current notice regarding disaster assistance check here . ) N 4
¢ [fthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No | - L ___.
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . Lo . D Yes No R
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A | 7b

Part VIl +
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(d) Contributions to

employee benefit

plans and deferred
compensation

(b) Title, and average | (c) Compensation
hours per week (If not paid, enter

(a) Name and address
devoted fo position -0-)

(e) Expense account,
other allowances

See Statement 13

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE."

{(d) Contnbutions to
employee benefit
plans and deferred
compensation

(b) Ttle, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

> |

Form 990-PF (2009)

DAA



Form 990-PF (2009) The Harold H. Bate Foundation, Inc. 56-2121302

Page 7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recetving over $50,000 for professional services » |
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activiies during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2

Ali other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through 3 |

DAA

Form 990-PF (2009)



Form 990-PF (2009) The Harold H. Bate Foundation, Inc. 56-2121302

Page 8

Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,

purposes:

a Average monthly fair market value of secunties 1a 27,961,739
b Average of monthly cash balances . 1b 221 7 599
c Fair market value of all other assets (see page 24 of the instructions) 1c 0
d Total (add lines 1a, b, and c) o 1d 28,183,338
e Reduction claimed for blockage or other factors reported on lines ta and , .
1¢ (attach detailed explanation) . ) . el 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d o . 3 28 ,183,338
4  Cash deemed held for chanitable activibies. Enter 12 % of line 3 (for greater amount, see page 25 of
the instructions) o ) 4 422,750
5  Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 27,760,588
6 Minimum investment return. Enter 5% of line 5 . 6 1,388 / 029
Part XI Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here and do not complete this part )
1 Minimum investment return from Part X, line 6 BE 1,388,029
2a Tax on investment income for 2009 from Part VI, ine 5 2a 4,847
Income tax for 2009 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b . _ . 2¢ 4,847
3 Distributable amount before adjustments. Subtract hine 2¢ from line 1 3 1,383,182
4  Recoveries of amounts treated as qualifying distnibutions 4
5  Add lines 3 and 4 o 5 1,383,182
6  Deduction from distributable amount (see page 25 of the instructions) . 6
7  Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xill,
line 1 7 1,383,182
Part XlI Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes-
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 1a 1,777,447
b Program-related investments—total from Part IX-B . . ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the-
a Sutability test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, Iine 8, and Part XIli, line 4 4 1,777,447
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 4,847
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,772,600

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2009)



Form 990-PF {2009)

The Harold H. Bate Foundation,

Inc.

56-2121302

Page 9

Part Xill

Undistributed Income (see page 26 of the instructions)

-~ 0 o o T o

Distnibutable amount for 2009 from Part XI,
ne 7 ) )
Undistnbuted income, if any, as of the end of 2009.
Enter amount for 2008 only L .
Total for prior years: 20 ,20 , 20

(a)
Corpus

(b)
Years prior to 2008

{c)
2008

(d)
2009

1,383,182

1,304,348

Excess distributions carryover, if any, to 2009:
From 2004

From 2005

From 2006

From 2007

From 2008

Total of hnes 3a through e

Qualifying distributions for 2009 from Part XII,
line 4: > $ 1,777,447

Applied to 2008, but not more than line 2a

Applied to undistnbuted income of prior years
(Election required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2009 distributable amount

10

o Qo0 T o

Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2009
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add hines 3f, 4c, and 4e Subtract ine 5
Prior years' undistributed income. Subtract
line 4b from line 2b .

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions
Undistributed income for 2008. Subtract line
4a from hne 2a Taxable amount—see page
27 of the instructions .
Undistributed income for 2009. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2010

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) .
Excess distributions carryover from 2004 not
applied on fine 5 or line 7 (see page 27 of the
instructions) L . .
Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
Analysis of line 9:

Excess from 2005

1,304,348

473,099

910,083

Excess from 2006

Excess from 2007

Excess from 2008

Excess from 2009

DAA

Form 990-PF (2009)



Form 990-PF (2009) The Harold H. Bate Foundation, Inc. 56-2121302

Page 10

Part XIV

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling . »

Check box to indicate whether the foundation is a private operating foundation descnibed in section H 4942())(3) or H 4942(1)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2009 {b) 2008 (c) 2007 (d) 2008

(e) Total

investment return from Part X for
each year listed

85% of ine 2a

Qualifying distributions from Part XII,
line 4 for each year listed

Amounts included in line 2c not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon;
"Assets"” alternative test—enter

(1) Value of all assets
(2) Value of assets qualifying under
section 4942())(3)}(B)(1)

"Endowment” alternative test—enter 2/3
of minimum investment return shown in
Part X, hne 6 for each year listed

"Support" altermative test—enter:

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(m)

{3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV

any time during the year—see page 28 of the instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to indwviduals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed.
The Harold H. Bate Foundation 252-638-1998
PO Box 14298 New Bern NC 28561

The form in which applications should be submitted and information and matenals they should include

See Statement 14

Any submission deadhnes:

May 15 and October 1 of each vear

Any restnictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

See Statement 15

DAA

Form 990-PF (2009)



Form 990-PF (2009) The Harold H. Bate Foundation, 56-2121302 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
.. If recipient 1s an individual,
Recuplent show any relationship to th: r:d:t:;n Purpose of grant or
- any foundation manager re Clul ent contnbution Amount
Name and address (home or business) or substantial contributor P
a Paid during the year
See Attached
1,639,272
Total ) P 3a 1,639,272
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2009)



Form 990-PF (2009)

The Harold H. Bate Foundation,

Inc. 56-2121302

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

G o WwN

12
13

(See worksheet in line 13 instructions on page 28 to verify calculations.)

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)

Amount

(c)
Exclusion
code

(d)

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

a
b
c
d
e
f
9

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate-

a Debt-financed property

b Not debt-financed property _

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

500

592,504

2,271

-3,012,002

b

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

-2,416,727

13

-2,416,727

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contrnbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions.)
N/A

DAA

Form 990-PF (2009)



Form 990-PF (2009) The Harold H. Bate Foundation, Inc. 56-2121302 Page 13

Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchartable exempt organization of: - )
(1) Cash o SR 1a(1) X
(2) Other assets o ) ~ ha(2) X

b Other transactions: .
(1) Sales of assets to a noncharitable exempt organization . . 1b(1) X
(2) Purchases of assets from a noncharntable exempt organization . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . [1b(3) X
(4) Reimbursement arrangements . . 1b(4) X
(5) Loans or loan guarantees . . 1b(5) X
(6) Performance of services or membership or fundraising sohcnatlons . TR . 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . 1c X

d |If the answer to any of the above 1s "Yes," complete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 L . D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Descnption of relationship
N/A

V4

r (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

£ | $/27 //a } TI?K%:W»/’I/

te Degfaration of prep:

2 Signature of officer or trustee A " Date
4] P id
:E - p . Date Check if D nﬁggf?:eeeé‘it!gf;‘:%ure on
_2 > reparers self-employed > page 30 of the instructions)
B| 285 | maue WQAQ s CPA (/17/0 P00620584
52 | Frmsname(oryousf , Pittard Perry € Crone, Inc.
a > | seli-employed), address, BP. O. Box 1547 ENP» 56-1081567
and ZIP code New Bern, NC 28563-1547 Phoneno 252-633-5821

Form 990-PF (2009)

DAA



OMB No 1545-0047

ﬁi::::;egiﬂ Schedule of Contributors

or 990-PF) B> Attach to Form 990, 990-EZ, or 990-PF. 20 0 9

Department of the Treasury
internal Revenue Service

Name of the o[ganizati'on Employer identification number

The Harold H. Bate Foundation, Inc. 56-2121302

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
[:l 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 pohtical organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a pnvate foundation

D 501(c)(3) taxable prnivate foundation

Check If your organization I1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

D For a section 501(c)3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part ViIi, ine 1h or (1) Form 890-EZ, ine 1 Complete Parts | and
]

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contrbutor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, hterary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts 1, I, and 1lI.

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during
the year, contnbutions for use exclusively for religious, chantable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contributions that were received dunng the
year for an exclusively religious, chantable, etc , purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the year o ) )

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, ine 2 of its Form 990, or check the box in the heading of its Form
990-EZ, or on line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ,
or 990-PF).

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

DAA



Schedule B (Form 990, 990-EZ, or 990-PF) (2009) Page 1 of 1 of Part |

Name of organization Employer identification number
The Harold H. Bate Foundation, Inc. 56-2121302
Partl Contributors (see instructions)
(@) ) (b) () (d)
No. Name, address, and ZiP + 4 Aggregate contributions Type of contribution
1 The Harold H. Bate Revocable Trust Person
3405 Trent Road Payroll B
. $ . 779, 008 Noncash u
New Bern NC 28562 (Complete Part il if there 1s

a noncash contribution )

(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ . Noncash

(Complete Part Il if there is
a noncash contnibution.)

(@ (b) () (d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ . Noncash

(Complete Part Il if there 1s
a noncash contnbution )

(@) (b) (¢ (d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ . . Noncash

(Complete Part Il if there 1s
a noncash contribution.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person (]
Payroll
$ ) Noncash

(Complete Part |l if there is
a noncash contribution )

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ . . Noncash

(Complete Part Il if there I1s
a noncash contnbution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
DAA



45 62 Depreciation and Amortization OMB No_1545-0172
Form (Including Information on Listed Property) 2009
E\?gr%r;rlnlgg\t/g;&eszﬁ?g: Y Attachment
(99) P See separate instructions. P Attach to your tax return. Sequence No 67
Name(s) shown on retum ' Identifying number
The Harold H. Bate Foundation, Inc. 56-2121302

Business or activity to which this form relates
Indirect Depreciation

Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part VV before you complete Part |.

1 Maximum amount. See the instructions for a higher limit for certain businesses 1 250,000
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) 3 800,000
4 Reduction in imitation Subtract line 3 from line 2 If zero or less, enter -0- . 4
5  Dollar imitation for tax year Subtract Iine 4 from fine 1 If zero or less, enter -0-_If marned filing separatety, see instructions 5
6 (a) Descnption of property (b) Cost (business use only) (c) Elected cost e
Listed property Enter the amount from fine 29 [ 7
8 Total elected cost of section 179 property Add amounts in column (c¢), ines 6 and 7 . 8
9 Tentative deduction. Enter the smaller of line 5 or iine 8 . 9
10  Carryover of disallowed deduction from line 13 of your 2008 Form 4562 10
1 Business income hmitation Enter the smaller of business income (not less than zero) or ine 5 (see |nstrucl|ons) 1
12  Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2010 Add lines 9 and 10, less line 12 > I 13 |
Note: Do not use Part il or Part Il below for hsted property. Instead, use Part V
Part Il Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instr.)
14  Special depreciation allowance for qualified property (other than listed property) placed in service
duning the tax year (see instructions) . 14
15  Property subject to section 168(f)(1) election . 15
16  Other depreciation (including ACRS) , 16 1 , 898
Part Il MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17  MACRS deductions for assets placed in service In tax years beginning before 2009 17 I 302
18 If you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here » l—l

Section B—Assets Placed in Service During 2009 Tax Year Using the General Depreciation System

(b) Month and year | (c) Basis for depreciation  |(d) Recovery
(a) Classification of property placed in (business/investment use

d (e) Convention (f) Method (g) Depreciation deduction
service only—see instructions) peno

19a  3-year property

b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs SiL
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM SiL
i Nonresidential real 39 yrs. MM S/L
property MM SIL
Section C—Assets Placed in Service During 2009 Tax Year Using the Alternative Depreciation System
20a_ Class Ife S/L
b _12-year 12 yrs. S/
¢ 40-year 40 yrs. MM S/L
Part IV Summary (See instructions.)
21 Listed property. Enter amount from hine 28 L 21
22  Total. Add amounts from line 12, lines 14 through 17, Ilnes 19 and 20 in column (g), and line 21 Enter here
and on the appropriate ines of your return Partnerships and S corporations—see instructions .. 22 2 7 200
23  For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs . 23
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2009)

DAA There are no amounts for Page 2
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'56-2121302 Federal Statements

Statement 9 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
800,000 Goldman Sachs Group
$ 800,000 s Cost
42,163.967 Brandywine Blue Fund
1,599,378 Cost
42,672.6%94 Baron Select FDS
1,096,598 Cost
2,277.00 Koninklijke Philips
56,948 Cost
Goldman Sachs
3,392 Cost
2,426.17 Goldman Sachs
2,426 Cost
27,330.00 Berkshire Hathaway B
1,802,910 1,794,426 Cost 2,076,752
16,3%0.00 SPDR TR UNIT SER 1
2,286,468 1,937,103 Cost 1,826,502
269,680.832 Mainstay LRG CAP
1,466,062 1,418,100 Cost 1,688,202
92,015.999 Pioneer Cullen Value Fun
1,262,179 Cost 1,538,508
33,881.746 Alger Small Cap
1,024,000 1,024,000 Cost 750,819
20,793.761 Morgan Stanley Instl
565,385 Cost 585,760
856.000 Astrazenenca PLC
29,190 Cost 40,181
1,924.00 AU Optronics Corp
28,151 28,151 Cost 23,069
4,917.00 Banco Santander Cent
29,346 38,136 Cost 80,831
2,453.00 BAE-System Place
22,753 54,104 Cost 56,861
644.00 BASF SE
42,318 21,646 Cost 39,992
775.00 Agrium Inc
104,930 38,155 Cost 50,123
1,022.00 BHP Billiton Ltd
41,311 51,595 Cost 78,265
872.00 BP PLC Spons
67,176 57,026 Cost 50,550
2,022.00 Australia & New Zealand Ban
51,975 37,001 Cost 54,858
923.00 Canon Inc ADR
68,402 55,201 Cost 62,761
2,443.00 Cheung Kong Hldings
17,135 28,512 Cost 37,986
300.00 America Movil SAB
67,186 11,447 Cost 14,094
5,030.00 Credit Agricole SA -UNSP
35,030 Cost 50,091
3,689.000 Esprit Holdings LTD ADR
30,655 46,254 Cost 48,073
560.00 China Construction Bank
79,629 16,905 Cost 23,890




' 56-2121302 Federal Statements

Statement 9 - Form 990-PF, Part II, Line 10b - Corporate Stock Investments (continued)

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
2,940.00 East Japan Railway
$ 26,864 Cost 31,017
1,623.00 Centrica PLC
47,694 49,046 Cost 47,244
1,098.00 Encana Corp
28,282 28,831 Cost 35,564
1,088.00 Eni S PA
55,083 59,812 Cost 55,064
1,922.00 Fuji Film Holding Corp
80,565 65,405 Cost 58,044
1,375.00 GlaxoSmithKline
72,130 65,143 Cost 58,094
1,403.00 Imperial Tob Group
69,182 Cost 89,493
Heineken N V ADR
80,142 46,690 Cost 61,239
HSBC Holdings PLC
79,087 31,697 Cost 30,144
911.00 Hutchison Whampoa
68,483 44,408 Cost 31,338
901.00 Gazprom O A O
36,986 43,106 Cost 22,570
Cenovus Energy
26,603 Cost 27,670
583.00 1International Power PLC
76,918 14,581 Cost 14,868
6,506.000 Man SE-Unsponsored ADG Ma
26,159 29,795 Cost 30,389
5,402.00 Nippon Yusen Kabushiki
31,165 34,673 Cost 33,438
NITTO Denko Corp
64,878 43,800 Cost 32,760
567.00 Mitsubishi Corp
19,483 Cost 35,379
3,518.00 Ericsson (LM) Tel-SP
167,525 48,903 Cost 32,330
12,565.00 Mitsubishi UFJ Financial
111,161 116,009 Cost 66,887
1,568.00 Nippon Telegraph & Telephon
41,521 35,526 Cost 30,952
3,462.00 Nokia Corp
58, 654 58,654 Cost 44,487
734.00 National Grid PLC
76,123 76,813 Cost 64, 386
Novartis AG
28,888 28,888 Cost 27,433
703.00 Petroleo Brasileiro
21,205 21,205 Cost 23,029
241.00 Posco Sponsored
26,537 32,060 Cost 38,937
1,255.00 Repsol YPF
39,454 39,454 Cost 33,458
Perusahaan Perseroan
29,958 17,183 Cost 24,4089




' 56-2121302 Federal Statements

Statement 9 - Form 990-PF, Part li, Line 10b - Corporate Stock Investments (continued)

Description

1,397.00 Royal Dutch Shell
3,325.00 Societe Generale Franie
1,827.00 Sanofi-Aventis ADR
8,219.00 Porsche Automobile
1,088.00 Statoil ASA 3TO

3,310.00 Nissan MTR LTD

1,889.00 Takeda Pharmaceutical Co.
730.00 Seven & I Holdings
1,364.00 TNT NV

1,563.00 Muenchener

1,036.00 Total sA

1,156.00 Iberdrola SA-Sposored ADR
1,369.000 Banco Santander Brasil
3,051.00 Holcim LTD

2,743.00 Vodafone Group

3,441.00 Zurich Financial
1,596.00 Unilever N V

1,937.00 NTT Docomo Inc ADR
Publics Group

2,131.00 Swisscom AG Sponsored ADR
480.00 Toronto Dominion Bk
8,657.00 National Bank of Greece
64,097.345 Thornburg International
55,592.951 Columbia Funds TR
235,860.549 PIMCO Total Return
202.000 Fibria Celulose S A

685.00 AXA-ADR

Beginning End of Basis of Fair Market
of Year Year Valuation Value

67,133 $ 76,315 Cost 73,651
63,290 54,951 Cost 36,123
112,212 75,883 Cost 71,746
52,241 42,150 Cost 33,327
35,367 28,503 Cost 27,102
53,833 59,371 Cost 58,355
54,819 54,819 Cost 38,819
5,190 21,160 Cost 19,458
77,537 68,051 Cost 78,201
21,491 Cost 24,227
57,852 61,319 Cost 66,345
47,021 28,474 Cost 26,874
18,872 Cost 19,084
25,075 Cost 47,413
89,671 68,897 Cost 63,336
59,675 64,964 Cost 80,242
56,300 40,914 Cost 51,599
37,137 37,137 Cost 36,446
61,889 28,810 Cost 30,184
62,426 69,563 Cost 80,893
27,677 Cost 34,496
15,455 Cost 15,390
2,225,480 2,187,118 Cost 1,622,796
509, 989 819,406 Cost 615,502
2,757,828 2,494,129 Cost 2,520,737
5,178 3,061 Cost 4,614
15,406 18,120 Cost 16,221




' 56-2121302 Federal Statements

Statement 9 - Form 990-PF, Part |l, Line 10b - Corporate Stock Investments (continued)

Description

900.000 BAE Systems Place
600.00 BASF-AG Sponsored ADR
1,100.00 BHP Billiton LTD
665.00 British Amern Tob PLC
780.00 Brookfield Asset Mngmt
Cadbury Schweppes ADR

635.00 Canadian Natl RY

360.00 Canadian Natural Resources
709.00 Canadian Pacific Railway
2,225.00 Vale S ADR

975.00 Cooper Industries LTD
170.00 Core Laboratories Inc
625.00 Ensign Energy Service
620.00 Diageo PLC

Danone Sponsored ADR

1,335.00 Ingersoll Rand Co CL
760.00 Manulife Finl Corp
3,300.00 Nabors Industries LTD
1,435.00 Nestles A Reg Adr
2,700.00 Noble Corp Baar Namen
670.00 Novartis AG

265.00 Partnerre LTD

700.00 Potash Corp

Precision Drilling Trust
1,480.00 RIO TINTO PLC

185.00 RWE Aktiengesellschaft

1,250.00 Schlumberger LTD

Beginning End of Basis of Fair Market
of Year Year Valuation Value

25,007 s 27,539 Cost $ 20,862
19,137 19,137 Cost 37,260
31,804 31,804 Cost 114,870
36,440 36,440 Cost 42,989
11,938 12,486 Cost 17,300
17,912 33,916 Cost 41,626
32,564 32,564 Cost 45,391
8,932 8,932 Cost 32,018
39,240 39,240 Cost 38,286
12,885 18,479 Cost 75,913
40,063 40,063 Cost 53,513
4,124 4,124 Cost 20,080
5,808 5,809 Cost 8,940
50,999 50,989 Cost 43,034
4,246 4,246 Cost 5,486
40,890 45,396 Cost 47,713
14,896 19,364 Cost 13,938
59,536 83,8983 Cost 86,028
40,895 40,895 Cost 58, 600
58,893 60,861 Cost 109,890
42,461 42,461 Cost 42,728
15,436 15,436 Cost 19,785
15,245 22,079 Cost 78,663
10,360 10,360 Cost 2,538
34,907 54,103 Cost 96,926
9,595 11,234 Cost 17,927
36,244 47,215 Cost 89,499




' 56-2121302

Federal Statements

Statement 9 - Form 990-PF, Part I, Line 10b - Corporate Stock Investments (continued)

Description

2,140.00 Suncor Energy Inc
1,140.00 Talisman Energy Inc
450.00 Teck Cominco LTD
1,600.00 Tenaris S A
1,250.U0 Transocean inc
290.00 Trican Well Service
1,685.00 UBS AG-REG

3,760.00 Weatherford Intl LTD
105.00 Yara International Asa

1,250.00 Unilever N V Adr

$

213,091.608 Loomis Sayles Invt Bond

Hatteras Investment Partners
Keen Phoenix Fund

Grosvenor Capital Management

Total

$

Beginning End of Basis of Fair Market
of Year Year Valuation Value

16,137 $ 52,205 Cost $ 75,563
9,915 3,915 Cost 21,250
25,209 25,209 Cost 34,445
16,494 27,361 Cost 85,300
69,924 69,924 Cost 115,920
1,882 1,882 Cost 3,860
38,622 50,233 Cost 26,134
43,744 59,761 Cost 67,342
1,136 1,136 Cost 4,783
55,189 55,188 Cost 48,398
3,872,089 3,146,092 Cost 2,982,731
4,488,206 4,488,206 Cost 4,636,683
751,565 844,459 Cost 1,110,530
5,000,000 5,000,000 Cost 4,630,068
34,155,791 $ 30,885,702 $ 31,156,792
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' 56-2121302 Federal Statements

Statement 11 - Form 990-PF, Part ll, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
Security Deposits $ $ 1,667 S 1,667
Total $ 0 S 1,667 $ 1,667

Statement 12 - Form 990-PF, Part ll, Line 22 - Other Liabilities

Beginning End of

Description of Year Year
Payroll Liabilities $ 1,056 S 986
Total $ 1,056 S 986

11-12
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' 56-2121302 Federal Statements

Statement 14 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

GRANT APPLICATION ( FOUR PAGES)

EXECUTIVE SUMMARY

COPY OF IRS TAX EXEMPTION LETTER

COPY OF RECENT FINACIAL STATEMENTS AND REPORTS

COPY OF RECENT FORM 890

COPY OF BUDGET FOR PERIOD WHICH INCLUDES THE PROPOSED
PROJECT/ PROGRAM FUNDED BY GRANT REQUEST

LIST OF BOARD MEMBERS AND STAFF MEMBERS OF THE GRANT
APPLICANT ORGANIZATION

(VY]

orm 930-PF, Part XV, Line Z2c - Submission Deadiines

Description
May 15 and October 1 of each year

Statement 15 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

GRANT APPLICANTS MUST APPLY FOR PROGRAMS OR CAPITAL
PROJECTS THAT SERVE THE RESIDENTS OF CRAVEN, PAMLICO AND
JONES COUNTIES OR BE CONNECTED WITH EAST CAROLINA
UNIVERSITY IN SERVING EASTERN NORTH CAROLINA.

14-15




8:42 AM

05/27/110
Accrual Basis

The Harold H. Bate Foundation, Inc.

Transaction Detail by Account
January through December 2009

Name Name Street1 Debit
Grant Distributions

Bayboro Development Center* P O Box 84 10,000 00
Catholic Chanties P O Box 826 9,000 00
Coastal Carolina Chp /Amencan Red Cross 1916 S. Glenburnie Road 12,500 00
Coastal Women's Shelter PO Box 13081 10,000.00
Craven Arts Council & Gallery PO Box 596 10,000 00
Craven Cares, Inc. PC Box 12788 2,500.00
Craven Community College Foundation 800 College Court 95,000 00
Craven County Schools* Vanceboro Farm Life Elementary School 10,000 00
Craven Literacy Council 2002 S Glenburnie Road, Suite 2B 7,500 00
Craven Smart Start, Inc 1917 Trent Road 7,500 00
East Carolina University Foundation Greenville Centre, Suite 1100 15,000.00
Craven County Schools** Grover C. Fields Middle School 1,700 00
Habitat for Humanity of Greater New Bern P O Box 1231 20 000.00
Hospice of Pamlico County, Inc. PO Box 859 10,000 00
Jones County Health Department PO Box 216 10,000 00
MERCI Clinic 1315 Tatum Drnive 12,500.00
Neuse River Foundation P O Box 15451 10,000 00
Pamlico Partnership for Children PO Box 612 8,000 00
Religious Community Services PO Box 704 15,000.00
Town of Onental PO Box 472 10,000 00
Tryon Palace Council of Friends P O Box 1007 9,973.75
Wyse Fork EMS 6721 Wyse Fork Road 1,500.00
Camp Sea Gull / Camp Seafarer 218 Seagull Landing 10,000.00
Tryon Palace Council of Fnends P O Box 1007 200,000 00
Craven County Recreation and Parks Dept. 406 Craven Street 12,500 00
Craven Community College Foundation 800 College Court 75,000 00
Twin Rivers YMCA 100 YMCA Lane 25,000.00
Craven Community College Foundation 800 College Court 125,000 00
East Carolina University Foundation Greenville Centre, Suite 1100 168,500 00
Sudan Shriners P O Box 490 10,000 00
Craven County Parks and Recreation 406 Craven Street 12,500.00
New Bern Preservation Foundation P O Box 207 4,000.00
Craven County Schools 3600 Trent Road 12,000.00
Coastal Carolina Chp./Amencan Red Cross 1916 S. Glenburnie Road 12,500 00
Coastal Women's Shelter PO Box 13081 10,000.00
Craven Community College 800 College Court 95,000 00
Craven Smart Start, Inc 1917 Trent Road 7,500.00
Jones County Health Department PO Box 216 10,000.00
MERCI Clinic 1315 Tatum Drive 12,500.00
Relgious Community Services PO Box 704 15,000 00
The Mediation Center of Eastern Carolina P O Box 1184 15,000.00
Craven Literacy Council 2002 S. Glenburnie Road, Suite 2B 7,500 00
Hospice of Pamlico County, Inc PO Box 959 10,000 00
Craven County Schools 3600 Trent Road 4,500 00
Catholic Charities P O Box 826 9,000 00
Craven County Parks and Recreation 406 Craven Street 12,000 00
New Millennmium Theatre Works PO Box 12573 5,000.00
The New Bemn Area Improvement Assoc , Inc P O Box 1371 16,918 00
The New Bern Area Improvement Assoc., Inc P O Box 1371 515.00
ECU Athletic Fund Ward Sports Medicine Building 2,000 00
New Bern Preservation Foundation P O Box 207 5,800 00
ARC of Craven County 13-A Mulberry Lane 8,000 00
Big Brothers Big Sisters of Southeastern of Southeastern NC 10,000.00
Boys & Girls Clubs of Coastal Carolina PO Box 1514 10,000 00
Coastal Carolina Chp./American Red Cross 1916 S Glenburnie Road 10,000.00
Coastal Women's Shelter PO Box 13081 12,000 00
Craven Cherry Pt Child Development Center 200 Webb Bivd 10,000.00
DECHLA P OBox 453 7,500 00
EPIC Center 507 Pollock Street, Suite 1 10,000.00
Habitat for Humanity of Greater New Bern P O Box 1231 10,000.00
Hope Clinic* P O Box 728 12,000 00
Jones County Health Department PO Box 216 10,000.00
North Carolina Coastal Federation 3609 Highway 24 7,500.00
North Carolina Coastal Land Trust* 131 Racine Drive, Suite 101 10,000 00
Phoenix House 506 Cypress Street 10,000 00
Radio Reading Service P O Box 3274 2,500.00
Religious Community Services PO Box 704 7,300 00
Special Olympics North Carolina, Inc. 2200 Gateway Centre Blvd , Suite 201 7,500 00
Twin Rivers YMCA 100 YMCA Lane 26,250 00
WyseFork Volunteer Fire Department 1625 Neuse Road 5,026.00

535 Bell Fork Road 9,563.00

Salvation Army - Jacksonville

Page 1
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8:42 AM

05/27/10
Accrual Basis

The Harold H. Bate Foundation, Inc.
Transaction Detail by Account

January through December 2009

TOTAL

Name Name Street1 Debit
Salvation Army - New Bern P O Drawer E 9,985.00
Girls on the Run International 120 Cottage Place 2,000 00
New Bemn Civic Theatre 412 Pollock Street 5,000 00
Craven County Partners In Education, Inc. 3600 Trent Road 7,500.00
Coastal Carolina Chamber Music Festival PO Box 1591 2,000 00
Big Brothers Big Sisters of Southeastern of Southeastern NC 5,000 00
East Carglinzg University Foundaton Greenville Centre, Suite 1100 89,780 00
The New Bern Area Improvement Assoc, Inc P O Box 1371 2,567 00
Craven County Recreation and Parks Dept. 406 Craven Street 6,000 00
Twin Rivers YMCA 100 YMCA Lane 74,375.00
Jones County Health Department PO Box 216 10,000.00
North Carolina Coastal Federation 3609 Highway 24 7,500 00
The Salvation Army P O Drawer E 9,986 00
Salvation Army - Jacksonville 535 Bell Fork Road 9,563 00
Total Grant Distributions 1,639,271 75

1,639,271.75

Page 2
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Form 8868 Application for Extension of Time To File an

(Rev. April 2009) Exempt Organization Return OMB No 15451709
Depariment of the Treasury ) File a separate application for each return.

Internal Revenue Service

® i you are filng for an Automatic 3-Month Extension, complete only Part l and check thisbox e 4

® (f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part i (on page 2 of thls form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
7 Partl. - Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A comoration required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Part | only

All other corporations (including 1120-C fi Iers) partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns nated below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
eiectronicaily if {1} you want the additona! {not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group

returns, or a composite or consolidated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part ii) ot Form _
8868. For more details on the electronic filing of this form, visit www.irs.govi/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print
File by the The Harold H. Bate Foundation, Inc. 56-2121302
gl‘;‘:gd;;i:o" Number, street, and room or suite no. If a P.O box, see instructions.
retum See PO Box 14298
instructions. City, town or post office, state, and ZIP code. For a foreign address, see instructions.
New Bern NC 28561
Check type of return to be filed (file a separate application for each retum)-
Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

® Thebooksare inthecareof » William O. Austin, CPA = .

Telephone No. B 252-633-5821 FAX No. B ..252..-.633..-.0.19.9..... |
® If the organization does not have an office or place of business in the United States, check thisbox .~ . . . . . .. > D
® |fthis is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) f thls is
for the whole group, check tusbox =~~~ P D . If it is for part of the group, check this box R and attach
a list with the names and EINs of all members the extension will cover.
1 | request an automatic 3-month (6 months for a corporation required to file Form 890-T) extension of time

until .O 8 / 1 5 / 10 , to file the exempt organization return for the organization named above. The extension is
for the organization's retum for-

> calendaryear 2009  or
> - tax year beginning . . ,andending

2 If this tax year is for less than 12 months, check reason: D Initial retum D Final returmn D Change in accounting penod

3a If this application is for Form 990-BL, 980-PF, 990-T, 4720, or 6069, enter the tentative tax,

less any nonrefundable credits. See instructons. 3a | § 25,788
b If this apphcation is for Form 990-PF or 990-T, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment allowed as a credit. 3b | § 25 z 788

¢ Balance Due. Subtract line 3b from line 3a. include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment o
System), See instructions. 3c | $ 0
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ
for payment instructions.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

DAA




