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SCANNED MAY 1 5 2010

Form 9 9 O'PF

Department of the Treasury
[ Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation . .
Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

& For calendar_year 2009, or tax year beginning

. 2009, and ending

2009

&3 G Check all that apply:

Initial return

| | Initial return of a former public charity

l | Final return

9E1410 1000

Section 4947(a}{1) nonexempt charitable trust

““H Check type of organization | X ISection 501(c}{3) exempt private foundation

Other taxable private foundation

| Fair market value of all assets at end
of year (from Part Il, col (c), ine

W Accounting method.Lﬂ Cash |_| Accrual
Other (specify)

E if private fi

85% test, check here and attach
computation

(=] Amended return ['X] Address change Name change

= Name of foundation A Employeridentification number

?&‘ Use the IRS

= label. THE HOWARD FOUNDATION 56-2050997
g Otherwise, [ Number and street {or P O box numberif mailis not deliveredto street address) Room/suite ] B Telephone number {ses page 10 of the instructions)
= print

§ or type.

%g See Specific 1525 W W.T. HARRIS BLVD. D1114-044 (919) 881-6497

& Instructions. | C'ty or town, state, and ZIP code c ge?;r:;‘é‘;";:fmﬁgiw? LA

P

@(f) D 1 Foreign organizations, check here . >
% CHARLOTTE, NC 28288-1161 2 Forexgn organizations meeting the

under section 507(b){1}{A), check here .«

status was ter

< O]

F If the foundation is in a 60-month termination

16) » $ 875,731. {Part I, column (d) must be on cash bass.) under section 507(b)(1)(B),check hers . B[ |
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in expenses per income income purposes
column (a) {see page 11 of the instructions) ) books _{cash basis only)

1 Contnbutions, gifts, grants, etc, received {attach schedule) , !

2 creok b [ K] Jihe uncatonss ot ecurecto “ ;

3 Interest on savings and temporary cash investments !

4 Dividends and interest from securities , , , . 22,750 22,220. " STMT 1

53 Grossrents . . . v v v e v v v e e e e .

b Net rental income or {loss) v - ’
o| 6a Netgainor (loss) from sale of assets not on line 10 -192 I 819. (
5| ° oesonimess 661,221, N g
é 7 Capital gain net income (from Part IV, line 2) ., f

8 Net short-term capital gain . . . . .. ... A M

9 Income modifications =+ =+« ¢« - o0 e 0 i

10 a Grosssales less returns % -
and allowances + - + - - < =
b Less Costof goodssold .
¢ Gross profit or (loss) {attach schedule) , |, ., s “ 3
11 Other income (attach schedule) , | == oy \ 601. STMT 2
_112 Total. Add lines 1 throught—m e ANEN . N69, 468 22,220, -
13 Compensationof offlceridlrector ees,etc | | ! "J’__ 5,815, 5,815,
14 Other employee salarigs an ‘W’a'ges Y X1 T
§ 15 Pension plans, employeg g-uegkpx x 3 '.Ld 1N -+
§_ 16a Legal fees (attach schedule) W', | [_—
X b Accounting fees (attach §chedulel— \“\\ 5 @—\‘
@[ ¢ Other professional fees (axach s@@é@ =,
E|17 Interest. . . ......0L. //
ﬁ 18 Taxes (attach schedule) (see page 14 of !STIME:UO%S) 293 | 293.
£ 19 Depreciation (attach schedule) and depletion . ;
§ 20 OCCUPANCY . v v & v v 4 v e e s e e
o |21 Travel, conferences, and meetings , . , . ., .
H 22 Prninting and publications . . . . . ... ..
2|23 Other expenses (attach schedute) . . . . ..
'g 24 Total operating and administrative expenses.
a Add lines 13 through 23 . . . . . . .. .. 6,108 6,108.
© 25 Contnbutions, gifts, grantspad . . . . . . . 54,100 54,100.
_ |26 Totaleapenses and disbursements Add lines 24 and 25 60 :‘208 o 6, 108. 54, 100.
27 Subtract hne 26 from line 12 ‘

2 Excess of over exp and disb .. ‘229, 676.

b Net investment income (if negative, enter -0-} 16,112.

¢ Adjusted net income (if negative, enter -0-). . '

JSA Form 990-PF (2009)

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF (2009)

56-2050997 Page 2

IEZEXIE Balance Sheets aieepionsrimes e a v oeyear | —BSGMng of yeor End of year
amounts only (See Instructions ) {a) Book Value (b} Book Value {c) Fair Market Value
1 Cash-non-interest-bearing . . . . . . v v v v v v v n e NONE NONE
2 Savings and temporary cash investments , . . . . . ... .. 202,213. 24,236. 24,236.
3 Accounts recevable » .
Less. allowance for doubtful accounts »
4 Pledges recevable »__
Less allowance for doubtful accounts » ___
5 Grantsreceivable | . ., . ... ... .. ... ...,
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7 Other notes and loans receivable (attach schedule) P _t____ N o o . *NQ_NE_ o :
Less allowance for doubtful accounts ™ ____ NONE NONEH NONE

»| 8 Inventories forsaleoruse , |, .., ., ..........

E’ 9 Prepaid expenses and deferredcharges . . . . . .......

-u(’ 10 a Investments- U S and state government obligations (attach schedule) NONE NONE NONE
b Investments - corporate stock (attach schedule} ., . . . . . . . NONE NONE NONE
¢ Investments - corporate bonds (attach schedule), . . . . . . . NONE NONE NONE

e e e > ] NONE : .
{-:ggcgcgé’,:gghal‘:)d depreciaton pp NONE NONE
12 Investments -mortgage l0ans . . . . . ... v ... NONE NONE
13 Investments - other (attach schedule) _ . . . . . . .. . ... 767,833. 701,125. 851,495.
14 Land, buildings,and >
equipment basis ¥ - -
Less accumulated deprecnauon»
{attach schedule} 7
15  Other assets (descnbe »___ } NONE NONK NONE
16 Total assets {to be completed by all filers - see the
instructions Also,seepage 1,item1) . . . . . . .. ... .. 970, 046. 725,361, 875,731.
17 Accounts payable and accrued expenses |, , . . . . ... ..
18 Grantspayable . . . . .. ... ..............

|19 Deferredrevenue . . ... L. ... ,

:"_f 20  Loans from officers, directors, trustees, and other disqualified persons

E 21 Mortgages and other notes payable (attach schedule}) , , , , . Y

—[22  Other liabilities (describe ®» ___ ) (

% :
23 Total liabilities (add lines 17 through 22} . . . . . . . . . . . A .
Foundations that follow SFAS 117, check here »| | ;
and complete lines 24 through 26 and lines 30 and 31. 5 J
§ 24 Unrestricted + . . v v v v i e e e ~ [

§|25 Temporanlyrestncted , , ., .. ... ............ ¢ ‘

S|26  Permanently restricted . . . . ... .. ... ... e :

2 Foundations that do not follow SFAS 117, : e

7 check here and complete lines 27 through 31. » .

5|27 Capital stock, trust principal, or current funds _ . . . . . . . . 970, 046. 724,935, > ‘

;3 28  Paid-in or capital surplus, or land, bldg , and equipmentfund |, . . ., . ‘

@129 Retained earnings, accumulated income, endowment, or other funds , . NONE 426 !

j 30 Total net assets or fund balances (see page 17 of the .

2| dnstructions) L. 970,046. 725,361 :

31 Total liabilities and net assets/fund balances (see page 17
OF the INSEFUCHONS) « + v v o v v v e e o e o e e e e e e 970,046, 725,361.
2 Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear's return) . . . L L L e e e e e e e e e e 1 970, 046.

2 Enter amount fromPart I, ine 27a . ... ... ... ... ... . ........ 2 ~229,676.

3 Other increases not included in line 2 (itemizep» o ____ 3

8 ADdInes 1,2,80d 3 | e 4 740,370.

5 Decreases not included in line 2 (itemize) p SEE STATEMENT &4 ________. 5 15,00S.

6 Total net assets or fund balances at end of yESF(T.BéZ'rEaBLET.Eé 5) - Part I, column (b), line 30 . . . . . 6 725,361.

Form 990-PF (2009)

Jsa

9E1420 1000

RM7443 543P 04/07/2010 07:27:26



56-2050997

Form 990-PF (2009) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g, real estate, Tagz);:?;:s égégﬁ% (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) E.'B“J:;’;;: (mo., day, yr.) {mo, day, yr.
1a _SEE PART IV DETAIL
b
c
d
e
(e} Gross sales price (f) Depreciation allowed {g) Cost or other basis {(h) Gain or (loss)
{or allowable) plus expense of sale {e) plus {f} minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gain minus
()FMV asof 12/31/69 (i) Adiysted bass (k) Ex szs(ﬁf icfc’;m(,') ol "‘L’sfs"ésrl?r'o';siéf' a(:);o-) *
a
b
c
d
e
2 Capital gain net income or (net capital loss) . . . . . { If gain, also enter in Part |, line 7 }
If (loss), enter -0- 1n Part |, line 7 2 -192,819.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and {6):
If gain, also enter in Part |, line 8, column {c) {see pages 13 and 17 of the instructions). }
If (loss), enter -0-inPart |, in@ 8. . . . . . . . . i i vt o it v o s ot e ae e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? = I:l Yes E No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

{a) (d)
(b} {c)
Calendar ny:,7£?§;°er?§£§.,,,,.,,9 n) Adjusted qualifying distributions Net value of nonc:amable-useassets {col ?ﬁfﬁ:gﬁ;%"b';'c'gn {ch
2008 65,643. 1,032,562, 0.06357293799
2007 93,953. 1,275,063. 0.07368498655
2006 65,750. 1,210,230. 0.05432851607
2005 77,235. 1,156,839. 0.06676382798
2004 56,633. 1,099,067. 0.05152825078
2 Totalofline l,column(d) | .. .. . .. .. ... ... 2 0.30987851937
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan Syears _ ., .. . ... .. 3 0.06197570387
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line5 . . . ., 4 789,500.
5 Multiplylinedbyhne3 | e 5 48,930.
6 Enter 1% of net investment income (1% of Part |, line 27b) . . . . . . . .. ......... 6 161.
7 OADGNNESSANd 6. . 7 49,091.
8 Enter qualifying distributions from Part Xil, line d | | . . . .. ... ... ... . .. .. ... 8 54,100.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions on page 18.

JSA Form 990-PF (2009)
9E1430 1000
RM7443 543P 04/07/2010 07:27:26 5 -



Form 990-PF (2009) 56-2050997 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here > D and enter "N/A"onhne1 | '
Date of ruling or determinationletter _ _ _ _ _ ______ __ (attach copy of ruling letter if necessary - see instructions) R l
b Domestic foundations that meet the section 4940(e} requirements in Part V, check 1 161.
here B [X | and enter 1% of Part e 27b . . . . .. ... n
¢ Ali other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% e :
of Part |, line 12, col (b}
2 Taxunder section 511 (domestic section 4947(a}{1) trusts and taxable foundations only. Others enter -0-} ., , . 2
3 AAAINES TANA 2 . . . i ittt e e e e e e e e 3 161.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , . _ | '4 NONE
5 Tax based on investment income. Subtract line 4 fromhne 3 Ifzeroorless,enter-0- , . . . . ... .. ... 5 161.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 . . _ _ | 6a 228.]
b Exempt foreign organizations-tax withheld atsource , . ., . .. ... ... 6b NONE . L.
¢ Tax paid with application for extension of ime to file (Form 8868), , . . . | 6¢ NONE ]
d Backup withholding erroneouslywithheld _ . . ., . . ... ......... 6d . e I
7 Total credits and payments. Add lines 6athrough 6d « « « « + « v« e v v v 0t o e n e e e e |7 228.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . .. .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed , ., ., . . . ... ....... > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid _ , , ., . ... .. »| 10 67.
11 Enter the amount of line 10 to be Credited to 2010 estimated tax p Refunded p| 11 67.
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any pohitical campaign? . . . . L L L L L L L L L e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for efiNION)? . . . . . . . vttt e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any materials ‘
published or distributed by the foundation in connection with the activities O L
¢ Did the foundation file Form 1120-POL forthis Year? | . L . . . 0 i s e i e s s e e ot e e e e e e e o e o s e e e Ic XJ
Enter the amount {if any) of tax on political expenditures (section 4955) imposed dunng the year. |
(1) On the foundation P $ (2) On foundation managers P> $ - t
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $ R I I
2 Has the foundation engaged In any activities that have not previously been reportedto the IRS? | | . . . . . . . ... .... 2 X
If "Yes," attach a detailed description of the activities :
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of R
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , . . . . . ... .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoredunngtheyear? . . . . . . . . v v v v v o s o 4a X
b If "Yes,” has it filed a tax return on Form 990-T forthis year? | . . . . . . v v v v v i e e et st s e s n e e e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duringthevyear? , _ ., . . .. . ... ... .... 5 . X
If "Yes," attach the statement required by General Instruction T. ’ :
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945} satisfied either: 5 :
® By language In the governing instrument, or !
e By state legislation that effectively amends the governing instrument so that no mandatory directions that I _f O
conflict with the state law remain in the governing INStIUMENt? . . . . . . . . . . . ¢ 4 s 4 v e v a2 o o v s o s a o o x o 6 X
7 Did the foundation have at least $5,000 n assets at any time during the year? If "Yes,” complete Part li, col. (c), and Part XV . .| 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the ‘
instructions) P ___________________________________________________S_rIlM'Il_S_ ____________ . :
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General . ¢
{or designate} of each state as required by General Instruction G?If "No," attach explanation . . . . . . . . .. . .« ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942((3) or - 5
4942())(5) for calendar year 2009 or the taxable year beginning n 2009 (see instructions for Part XIV on page
27)7 I "Yes," cOmPIEte PArt XIV . . . . o vt i e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule hsting their
Names and addreSses , . . . . . . . .. s 4 e s e e e e e e e e e s e e e s e e e e e 4 e w s s 4w e s ws e s o e e 10 X

Form 990-PF (2009)

JSA
9E1440 1000

RM7443 543P 04/07/2010 07:27:26 6 -



Form 990-PF (2009} 56-2050997 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 ofthe instructions) . . . + . . ¢ ¢ v v v v v v o v o 11 X
12 Did the foundation acquire a direct or indirect (nterest in any applicable insurance contract before
AUGUSE 17, 20087, & v v v v e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P__________________________Nj_pi __________________________________________________
14 The books are in care of P__WZ_\QH_OY_I_A_ _B_AI‘_USL_NA _________________ Telephone no P> __(_9_1_9_)_8_§]_-:§§_9] _________
Located at »_ 150 FAYETTEVILLE STREET, RALEIGH, NC_______________ zPp+a ¥ _27601-1395
15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in fieu of Form 1041 -Check here - - - - < « -+ . ¢ o v ¢« 0 00 0 >
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . v v v o v o v o v o & » | 15|
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | . . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a !
disQUAlified PETSON? . & & &t v vt e e e e e e e e e e e e e e e e e e e e - Yes X| No |
{3) Furmish goods, services, or facilities to {(or accept them from) a disqualified person? . . . . . .. X| Yes - No '
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . ., . . . . .. X| ves - No :
{5} Transfer any income or assets to a disqualified person (or make any of either available for K
the benefit oruse of a disqualified person)?. . . . . . . . ot i it e e e e e m e e |:I Yes No 5
{6) Agree to pay money or property to a government official? (Exception. Check "No" if .
the foundation agreed to make a grant to or to employ the official for a period after i
termination of government service, iIf terminating within 90days}. . . . . . . . . . . ... l:l Yes No . ]
b If any answer is "Yes" to 1a{1)-(6}, did any of the acts fail to qualify under the exceptions described 1n Regulations . [
section 53 4941(d)-3 orn a current notice regarding disaster assistance {see page 20 of the instructions)? « « « « =« « « « « 1b X
Organizations relying on a current notice regarding disaster assistance check here . . . . .. .. .. ... > D " ’
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that - -
were not corrected before the first day of the tax yearbeginning n 20097 . . . . . . . . & & i it it it i e e e e e e 1c X .
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private i
operating foundation defined in section 4942())(3) or 4942()}(5)). *%5:
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and ‘
6e, Part XllI) for tax year(s) beginning before 2009?. . . « + + ¢« v 0o h e v e l.___| Yes No :
If "Yes," hsttheyears p _ _ _ ___ _____ e e __. . ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a}(2} M N
to all years listed, answer "No" and attach statement - see page 20 of the instructions) . . . . . . . . . .« o0 oo v oo 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here :
|, e P P ;
3a Did the foundation hold more than a 2% direct or indirect interest in any business i
enterpnise at any time duringthe year? , . . . . . . . . . . fh it ot e e e e e e e e [:I Yes No E
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period {(or longer period approved by the ;
Commissioner under section 4943{(c}(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse E
of the 10-, 15-, or 20-year first phase holding period? {Use Schedule C, Form 4720, to determine if the R S
foundation had excess business holdingsin 2009.) . . . . . .« v« o i i b s i e s e e e s e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . . . . 4a X [
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its DI (U S
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? . . . . . . 4b X

JSA
9E1450 1000

RM7443 543P 04/07/2010 07:27:26

Form 990-PF (2009)



Form 990-PF (2009)
Part VII-B

5a

56-2050997

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})? No
No
X| No

No
No

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? L,
{4) Provide a grant to an organization other than a charitable, etc, organization described in

section 509(a)(1), (2), or (3), or section 4940(d){2)? (see page 22 of the instructions) , . . . . . .
{5) Provide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

D Yes

If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 orin a current notice regarding disaster assistance {see page 22 of the instructions)?

. .| 5b

Organizations relying on a current notice regarding disaster assistance check here, , . ., . .. . .

¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility forthe grant? _ _ ., ., . . ., .. ... ... ...
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit contract? ., . . . . . . . . . L L L i e e e e e e e e e e e e e .

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870
7a At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction?

I:I Yes m No

6b wX

7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees

b If ies did the foundation receive any proceeds or have any net income attributable to the transactlon7 v e e

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{c} Compensation

(b} Title, and average
(K not pal;l enter

hours per week
devoted to position

{a) Name and address

{d) Contnbutions to
employee benefit plans

and deferred compensation

(e) Expense account,
other allowances

5,815.

-0-

-0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see
If none, enter "NONE.”

page 23 of the instructions).

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

{d) Contributionsto
employee benefit
plans and deferred
compensation

(e} Expense account,
other allowances

NONE

NONE

NONE

Total number of other employees paid over $50,000

JSA
9E1460 1000

RM7443 543P 04/07/2010 07:27:26

Form 990-PF (2009)



56-2050997
Form 990-PF {2009)

Page 7

Il Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."

{a) Name and address of each person patd more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . o . o i oottt » L NONE
I HLE: W Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number E
xpenses
of organizations and other beneficianes served, conferences convened, research papers produced, etc
WNONE e
2
B
.
LN C:l Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
WNONE e
2

JSA
9E1465 1000

RM7443 543P 04/07/2010 07:27:26

Form 990-PF (2009)



Form 990-PF (2009) 56-2050997 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

© Q6 g o

w

5

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:

Average monthly fair market value of securites 1a 801,298.
Average of monthly cash balances . . . . . ... ... ... ... ... ... ... 1b 225.
Fair market value of all other assets (see page 24 of the instructions) _ . . . . . . ... ........ 1c NONE
Total (add lines Ta, b, andc) | . . . . ... 1d 801,523.

1c (attach detaited explanation) le | .

Acquisition indebtedness applicable to tine 1assets 2 NONE
Subtract ne 2 from e 1d 3 801,523
Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see page 25

of the nstructions) a 12,023,
Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,line4 | 5 789,500.
Minimum investment return. Enter 5%ofhineb |, . . . . . . . . .. . ... ... 6 39,475.

Distributable Amount (see page 25 of the instructions) (Section 4942(j}(3) and (j}{5) private operating

foundations and certain foreign organizations check here B [ ] and do not complete this part.)

-

N UEA W

Minimum investment return from Part X, N 6 . . v . v v v v v it e e et e e e e e 1 39,475.
Tax on investment income for 2009 from Part Vi, line5 . . . 2a 161.

Income tax for 2009. (This does not include the tax from Part VI.} | 2b o

Addlines2aand2b . . ... ... ... ... 2 161.

Distributable amount before adjustments. Subtract hne 2c from line 1 3 39,314.
Recoveries of amounts treated as qualifying distributions | | _ . . . . . . .. L. .. 4 NONE
Addlines3and4 e 5 39,314.

6 NONE

Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII,
[T R T T T T T T T I T I I I T 7 39 . 314.

(14 @Il Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ne 26 _ . . . .. ... .... 1a 54,100.
b Program-related investments - total fromPartix8_ ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
BUIBOSES | | . . 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the: .
a Suitability test (prior IRS approval required) . L 3a NONE
b Cash distribution test {attach the required schedule) . . . . . . . . 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4, _ ., 4 54,100.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) _ . . . . . . . . . . . v i v v s e 5 161.
6  Adjusted qualifying distributions. Subtract line 5 fromlined . ... .. .. .. .. 6 53,939.
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 980-PF (2009)
JSA
9E1470 1000 1 0 _

RM7443 543P 04/07/2010 07:27:26



56-2050997

Form 990-PF (2009) Page 9
ZTe@ (Il Undistributed Income (see page 26 of the instructions)
(a) (b) (e} (d)
1 Distnbutable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
e . e 39,314.
2 Undistnbuted income, if any, as of the end of 2009 !
a Enteramountfor2008only . . ... ..... NONE :
b Total for prioryears 20_07 .20 20 NON |
3 Excess distnbutions carryover, if any, to 2009. :
a From2004 _ . . . .. NONE .
b From 2005 . 16,252.
¢ From2006 , , ., ... 6,558.
d From2007 , .. ... 32,308. [
e From2008 . . . ... 14,469. |
f Totaloflines3athroughe , . . ... ..... 69,587 [
4 Qualifying distributions for 2009 from Part Xll, .
lined. » § 54,100, — '
Applied to 2008, but not more than line 2a , , , NONE
b Applied to undistnbuted income of prior years {Election i
required - see page 26 of the instructions) . , . ., , . NONE )
¢ Treated as distributions out of corpus (Election !
required - see page 26 of the instructions) , . . . NONE
d Applied to 2009 distributable amount , , . . . 39,314.
Remaining amount distributed out of corpus . . 14,786 .
5 Excess distributions carryover applied to 2009 NONEH NONE
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as !
indicated below: A .
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 84,373 | {
b Prior vyears’ undistrnbuted income Subtract
line 4b fromlne2b . . ... ... .. NONE ;
¢ Enter the amount of prior years’ undistnibuted i
income for which a notice of deficiency has been i
1ssued, or on which the section 4942(a) tax has !
been previouslyassessed . . . . . . .. .. .. NONH :
d Subtract lne 6¢ from lhne 6b Taxable :
amount - see page 27 of the instructions . , , . NONE :
e Undistributed income for 2008 Subtract line :
4a from line 2a. Taxable amount - see page NONH :
27 of the instructions . . . . . . . . . & . .. .
f Undistnbuted income for 2009 Subtract lines
4d and 5 from line 1. This amount must be
distnbuted n 2010, , . . . ... ... .... NONE
7 Amounts treated as distributions out of corpus :
to satisfy requirements imposed by section i
170(b}{1}{F) or 4942(g)(3) (see page 27 of the ,
instructions) . . . . . . . e e e e NONH
8 Excess distnbutions carryover from 2004 not 1
applied on line 5 or line 7 (see page 27 of the ;
INSAUCHIONS) & & v v v v v v v e e s e e e e e NONE
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 fromline6a , , ., . .. . 84,373 ;
10 Analysis of line 9: !
a Excess from 2005 , . . 16,252.
b Excess from 2006 . . . 6,558. :
¢ Excess from 2007 , . . 32,308.
d Excess from 2008 . . . 14,469. ‘
@ Excess from 2009 . . . 14,786.
Form 990-PF (2009)
JSA

9E1480 1000

RM7443 543P 04/07/2010 07:27:26

11 -



Form 990-PF (2009) 56-2050997 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

ta If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2009, enter the date oftheruling | . . . . . . . . ... »
b Check box to indicate whether the foundation 1s a private operating foundation described in section ] J 4942(1)(3) or I I 4942())(5)
Tax year Prior 3 years

2a Enter the lesser of the ad- {e) Total
justed net income from Part (a) 2009 (b) 2008 {c) 2007 (d) 2006
I or the minimum investment
return from Part X for each

year hsted

Qualifying distnibutions from Part
XIl, ine 4 for each year hsted

d Amounts included in kne 2¢ not
used directly for active conduct
of exemptactiviies . .« .« . .

€ Quahfying distnbutions made

directly for active conduct of

exempt activities Subtract line

2d fromline2c , , , ., . .

3 Complete 3a, b, or c for the
alternative test relied upon

@ “Assets” alternative test - enter

(1) value of alt assets
{2) value of assets qualfying
under section
4s42(3K8M). . . . .
b “Endowment" alternative test-

enter 2/3 of minimum invest-
ment return shown n Part X,
line 6 for each year listed

€ “Suppont” alternative test - enter

{1} Total support other than
gross Investment Income
{interest, dividends, rents,
payments on securities
loans {section 512(a){5)),
orroysltes), | ., | |

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
3B & v . . . .

(3) Largest amount of sup-
port from an exempt
organization

{4) Gross investment income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year {but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2009)
RM7443 543P 04/07/2010 07:27:26 12 -

JSA
9E1490 1000



56-2050997
Form 990-PF {2009) Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

. ] : dvidual,
Recipient srr?:\'n; I::\é relationship 1o Fg;‘a':ﬂ:%?" Purpose ch grantor Amount

Name and address (home or business) Y e comanaget | recipient contribution
a Paid during the year

SEE STATEMENT 8

L0 T T T T T T T T T T S S A » 3a 54,100.
b Approved for future payment

10 P T T N T T T T T R S S R S S NI > 3b

Form 990-PF (2009)

JSA
9E1491 1000

RM7443 543P 04/07/2010 07:27:26 13 -



Form 990-PF {2008)

56-2050997

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 RFIated (:r)exempt
(a) {b) (c) (d) unction income
1 Program service revenue: Business code Amount Exclusion code Amount %ﬁg?n%??fctzugn?sf)
a
b
c
d
e
f
g Fees and contracts from governmentagencies
2 Membership dues and assessments | | , . .
3 Interest on savings and temporary cash Investments
4 Dividends and interest from securities 14 22,750.
5 Net rental income or {loss) from real estate y  BE PR Gelamda AW
a Debtfinanced property , . . . . . ...
b Not debt-financed property , . . . . ..
6 Net rental Income or (loss) from personal property
7 Other investment income e e e e e
8 Gain or (loss) from sales of assets other than inventory| 18 ~-192 { 819.
9 Net income or (loss) from special events
10 Gross profit or {loss) from sales of inventory . .
11 Other revenue® a
b UST REFUND 01 601.
c
d
e
12 Subtotal Add columns (b), (d), and (e} . . . . e -169,468.
13 Total. Add line 12, columns (b}, {d), and (e} . . . 13 -169,468.

(See worksheet in line 13 instructions on page 28 to verify calculations )

B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See
v page 29 of the instructions.)
NOT APPLICABLE
Form 990-PF (2009)
JSA

9E1492 1000

RM7443 543P 04/07/2010 07:27:26

14 -



Form 990-PF (2009} 56-2050997

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501{(c) of the Code (other than section 501(c}{3) organizations) or in section 527, relating to political :
a ?Fggg é?g?r%sr; the reporting foundation to a noncharitable exempt organization of §
) Cash L L L L e e e e e e e e e e e e e e e 1a(1) X
{2) Otherassels ., . . . o v i i v e et m e et et et e e e e e e e e e e e 1a(2) X
b Other transactions - R - :
(1) Sales of assets to a noncharitable exempt OrganIZation ., . . . . . . . v vttt e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt orgamization , , . . . . ... ... e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . .. ... ... ... ... e e e e e N A 1T} X
(4) Reimbursementarrangements , . . . . . . . .. . i vt i n ittt e e e e e e e e e 1b(4) X
{5) Loans Orloan guaramees . . . . . . .t v v i i e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . . . . . . . . . . i it e e e e e e e e e e 1b(6) X
¢ Sharing of faciities, equipment, mailing hsts, other assets, orpaid employees . . . . . . . . . & vt @ 4 e v v e e m e e 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

b _If "Yes," complete the following schedule

section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 _ | , . . . . . .. ¢ . ' v v v e e e e e

D Yes @ No

{(a) Name of orgamzation {b) Type of orgamization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belef, 1t 1s trugg correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.

S A | 04/07/2010) Trustee
2 Slg;ature of officer or trustee Date Ttle
£ et RS,
s, o> Preparer's } self-employed ’l__—] page 30 of the instructions)
niz g 6 | signature
a & 2| firm’s name (or yours if EIN p
&> self-employed), address, }
and ZIP code Phone no
Form 990-PF (2009)
JSA

9E1493 1000

RM7443 543P 04/07/2010 07:27:26



FORM 990-PF - PART IV

RM7443 543P 04/07/2010 07:27:26

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIVPIENT INCOME
Kind of Property Descriptton o Date Date sold
D. acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
pnice less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis _{loss)
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 809.
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 2,139.
11375. AMERICAN CENTURY SMALL CAP GROWTH 08/14/2008| 05/04/2009
PROPERTY TYPE: SECURITIES
58,809.00 90,318.00 -31,509.00
9278.1406 DELAWARE POOLED TR INTL EQUITY 12/14/2007| 05/04/2009
PROPERTY TYPE: SECURITIES
98,534.00 166,803.00 -68,269.00
2078.7676 DODGE & COX STK FD 03/27/2008| 05/04/2009
PROPERTY TYPE: SECURITIES
157,758.00 226,7173.00 -69,015.00
1034. EVERGREEN SELECT EQUITY TR STRATEG 02/09/2009| 05/04/2009
PROPERTY TYPE: SECURITIES
22,066.00 20,701.00 1,365.00
8354 .3535 EVERGREEN SELECT EQUITY TR STR 09/23/2003| 05/04/2009
PROPERTY TYPE: SECURITIES
178,282.00 193,320.00 -15,038.00
4994 .7474 HARBOR FD SMALL CAP VALUE FD 12/19/2007| 05/04/2009
PROPERTY TYPE: SECURITIES
66,330.00 80,692.00 -14,362.00
6432, PIMCO FDS PAC INVT MGMT SER TOTAL 02/09/2009| 05/04/2009
PROPERTY TYPE: SECURITIES
65,735.00 65,478.00 257.00
1524. PIMCO FDS PAC INVT MGMT SER HIGH Y 02/09/2009| 05/04/2009
PROPERTY TYPE: SECURITIES
10,759.00 9,955.00 804.00
9E17§'SA1 000
16 -




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\{’!ENT INCOME
Kind of Property Description rg aczsze 4 Date sold
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
TOTAL GAIN(LOSS) .ol i e e e e e -192,819.
JSA
9E1730 1000 17

RM7443 543P 04/07/2010 07:27:26



1

LNINHLVLS

8T

9Z:LZ:L0 0T0Z/LO/¥0 dEPS E€PPLWNE -

dWNOONI
LNIWLSHANT
LIN

L6605902-99

‘0sL'2e TYLOL
Sze dd LOFTHS YOAVIANI HOV.INVAQY ODYVd STTHM
"666 dd XHANI TILSNI GIVNDONVA
‘SLE SHILI¥NDES ALOILOYd-NOILVIANI JUVNONVA
68T'T S IO dNOd SIIAYVA DNIDEIWH YOSS
E8T'T WOD dd dHIVLSH 'Tvdd d0Idd I dMOY
Z8L'T I @4 ADAIVILS NINLAATVHE ALIAOWWOD OJNWId
E€L6 1O SNI 4 dNOd SLIAYVYIN DNIDIYHEWH OOWId
|43 LSNI-ANNd dNOd NODIHJO0d OOWId
oce dd dTX HOTIH ¥dS LWOW LANI OVd Sdd OOWId
LoL'e NIALHY TYIOL ¥dS LWOW LANI D¥d Sdd ODKWId
08Z'¢C TAS-ANOE JdTIIA HOIH NVYDYOW dr
"IVT I 10 dd d0TIVA d¥D dIN SNIXJdd
St I 10 dNQd dNI¥A d¥0 dIW SANVL
96¢'T HIVLSHE TYdd TYNOILUNIHLNI ONI
A D @4 FNTIVA DISNIMINI ¥L ALINOE NITADYIAH
6ttt HSVYD dFWI¥d ¥L IdW AHNOW LOHTHS NHHYDIIAH
STT (09%# ad) I 1O ANAJ ANO9 TLINI NIHIDIIAT
ST6 dad ALS X0D ¥ ddbald
"Z8v’'e WOD dd JWOONI X0D ¥ dDaod
"208 dd AO0LS TUYNOILVNJYALNI XOD 3 HDAOJ
"86¢€'C I-II ALINOF TYNOILVNJIINI OILYY

530049 ¥Hd NOIIL4T¥DS4dd

SHSNHdXH

aNv
dNNIATY

SHILIYNDIS WO¥d ISHVAINI ANV SANHAIAIQ - I I¥¥d ‘Ad066 W04

NOILVYANNOd JIYMOH HHL



THE HOWARD FOUNDATION 56-2050997

FORM 990PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
UST REFUND 601.
TOTALS 601.

STATEMENT 2

XDS76 2000 pimaa3 543D 04/07/2010 07:27:26 19
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THE HOWARD FOUNDATION 56-2050997

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
BOOK VALUE ADJUSTMENT 15,009.
TOTAL 15,009.

STATEMENT 4

XD576 2000 RM7443 543P 04/07/2010 07:27:26 21



THE HOWARD FOUNDATION 56-2050997

STATE (S) WHERE THE FOUNDATION IS REGISTERED

STATEMENT 5

XD576 2 000

RM7443 543P 04/07/2010 07:27:26 22



THE HOWARD FOUNDATION 56-2050997
FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
WACHOVIA BANK

ADDRESS:
1525 W W.T. HARRIS BLVDD1114-044
CHARLOTTE, NC 28288-1161

TITLE:
TRUSTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 40

COMPENSAT ION ..ttt ittt ittt ettt ettt it et et 5,815.
TOTAL COMPENSATION: 5,815.

STATEMENT 6

XDST6 2000 Do aas 543D 04/07/2010 07:27:26 23



THE HOWARD FOUNDATION 56-2050997

990PF, PART VIII - COMPENSATION OF THE FIVE HIGHEST PAID EMPLOYEES

EMPLOYEE NAME:
NONE

STATEMENT 7

XDS576 2000

RM7443 543P 04/07/2010 07:27:26 24



THE HOWARD FOUNDATION 56-2050997
FORM 9S50PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
SEE ATTACHED SCHEDULE
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID ... ittt ittt ittt tninnsenenoannseennenan 54,100.

TOTAL GRANTS PAID: 54,100.

STATEMENT 8

XD576 2 000

RM7443 543P 04/07/2010 07:27:26 25




IORGANIZATION

HOWARD FDN GRANTS YTD

] AMOUNT I DATE

Alliance Medical Ministry

101 Donal Ross Drive Raleigh, NC 27610
Carolina Ballet

3401-131 Atlantic Ave Raleigh, NC 27604
Converse College: Annual Fund

580 East Main Street Spartanburg, Sc 29302
Friends of Kenya Wildlife Trust

105 Coolidge Hill Cambridge, MA 02138
Friends of the Howard House

Woman's Club of Dunn 1108 Merry Street
Dunn, NC 28334

InterAct

1012 Oberlin Rd Raleigh, NC 27605
Junior League of Raleigh

4020 Barrett Drive #104 Raleigh, NC 27609
NC Museum of History Assoicates

Five East Edenton Street Raleigh, NC 27690
NC Museum of Natural Sciences

P O. Box 26928 Raleigh, Nc 27611

Raleigh Fine Art Society

P O. Box 10614 Raleigh, NC 27614

Saint Mary's School

900 Hillsborough Street Raleigh, NC 27603
Triangle United Way

P.O. box 110387 RTP, NC 27709

UNC-TV

P.O. Box 900002 Raleigh, Nc 27675
UNC-CH: Kenan-Flagler Business School
P.o. Box 309 Chapel Hill, NC 27514

Wake Forrest University School of Law
P.o. box 7227 Winston-Salem, NC 27199
White Memorial Presbyterian Church
1704 Oberlin Rd Raleigh, NC 27608
Woodberry Forest School

402 Woodberry Station Woodberry Forest,
VA 22989

YMCA of the Triangle Area

801 coporate Center Drive Ste 200 Raleigh,
NC 27607

Total.

$
$
$
$
$

® H H & H B » o

-

500.00
500.00
10,000.00
2,600.00

5,000.00

1,000.00
5,000.00
1,000.00
1,000.00
1,000.00
2,000.00
2,500.00
500.00
1,000.00
2,500.00
15,000.00

2,000.00

1,000.00

54,100.00



SCHEDULE D
(Form 1041)

Department of the Treasury
Iinternal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2009

Name of estate or trust

THE HOWARD FQUNDATION

Employer identification number

56-2050997

Note: Form 5227 filers need to complete only Parts | and Il.

Short-Term Capital Gains and Losses - Assets Held One Year or Less

{a) Description of property

{b) Date acquired

{c) Date sold

{d) Sales price

{e) Cost or other basis
(see page 4 of the

(f) Gain or (toss) for
the entire year

(Example 100 shares 7% preferred of "Z" Co ) {mo, day,yr) {mo, day, yr } instructions) Subtract (a) from (d)
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS STMT 1 809.
b Enter the short-term gain or {loss), If any, from Schedule D-1,line 1b . _ . . . . . . . . . .. . . . ... 1b -29,083.
2 Short-term capital gain or {loss) from Forms 4684, 6252, 6781, and 8824 . _ . . . . . ... . .. .. ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ , . . . .. ... 3
4  Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2008 Capital Loss
Carryover Worksheet _ . L . . e e e e e e e e e a | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3) 0N the bacK . o o v vt i i i i e e e e e e e e e e e e e e e e e e e e e e e aee s e e e » | 5 -28,274.
Long-Term Capita! Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis (f) Gain or {loss) for
{a) D t f rty {b) Dat d| (c) Date sold :
{Example ?oois;::;'zs:%r‘;’oopgfg?;d of "Z°Co } (m: ,ed‘;‘;?slrr;e (:10 ,ad:yfc\’/r) (d) Sales price (se;gxargztfogg)the s&'lfé?fé')"ﬁﬁ'(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS STMT 1 2,139.
b Enter the long-term gain or (loss), if any, from Schedule D-1,ine6b, , . . . . . .. .. ... ... .... 6b -166,684.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 , , ., ... ....... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , ., , , . ... .. 8
9 Capital gaindistributions | . . . . L e e e e e e e e 9
10  Gainfrom Form 4797, Partl | . . e e e e s 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover WOTKSNEEL . . . . . . .\ o s st s e e e 11 |( )
i2 Net iong-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 143,
column (3)onthe back . . v v v v v v v o e e e e e e e e e e 4 e e e a4 e e e s s e e s s » | 12 -164,545.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedule D (Form 1041) 2009 Page 2

m Summary of Parts | and Il (1) Beneficiaries’ {2) Estate’s (3) Total
Caution: Read the instructions before completing this part. (see page 5) or trust’s
13 Net shortterm gainor(loss) . . . . .. ... ... ...... ... 13 -28,274.
14 Net long-term gain or (loss):
a Totalforyear . . . . . ... ... .. ... 14a -164,545.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), , . . . 14b
€ 2B%rategain . . . . . ... ... e 14c
15 Total net gain or {loss). Combine lines 13 and 14a _ _ _ . . . . » |15 -192,819.

Note: Ifline 15, column (3), 1s a net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part I, ine 4a). If hnes 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4¢, if a trust), the smaller of:
a Thelossonline 15, column (3)or b $3,000 . . . . . ... ... ...\ttt 16 |{ 3,000)

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b{2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e FEither line 14b, col. (2) or ine 14c, col. (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col. (2) or line 14c, co! (2} 1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) _ . .| 17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’s or trust’s qualified dividends
from Form 1041, hine 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) , . | 19
20 Addlines18and19 , ., . ... ... ... .... 20
21 [f the estate or trust 1s filing Form 4952, enter the

amount from line 4g; otherwise, enter -0- _, . » | 21 i
22 Subtract line 21 from line 20. Ifzero orless, enter -0- , . . ... ....... 22
23 Subtract line 22 from line 17. If zero or less, enter -0- , , , . .. ....... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip ines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amount from line 23, _ . . . ... ... ... .. .u.. 25
26 Subtract ine 25 fromline 24, ., . . . . . .. .. e e e e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip kines 27 thru 30, go to line 31 I:l NO. Enter the smaller of line 17 or hine 22 27
28 Enter the amount from line 26 (If ine 26 1sblank, enter-0-) , ., . ... ... 28
29 Subtract ine 28 from line 27 ., . . . . . . . e e e e e e e e 29 o
30 Multiplyline 29 by 15% (L15) |, . . . . . . e e e 30
31 Figure the tax on the amount on line 23. Use the 2009 Tax Rate Schedule for Estates and Trusts
{see the Schedule G instructions in the instructions forForm 1041) , , . . . . .. ... .. ... ... .. 31
32 Addhines 30 and 31 | | . . .. e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041%) . . . . . .. _........... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, hine la(orForm 890-T, line 36) . . . . . & v v v v o v o o v v e v e e e s e s a e e v s s x s - 34
Schedule D (Form 1041) 2009
JSA
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SCHEDULE D-1 Continuation Sheet for Schedule D OMB No 1545-0092

(Form 1041) (Form 1041
Department of the Treasury » See instructions for Schedule D)(Form 1041). 2@09
Internal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number
THE HOWARD FOUNDATION 56-2050997
Short-Term Capital Gains and Losses - Assets Held One Year or Less
b) Date (d) Sales price @) Cost or other basis "
(8)1%%52;:9171;)6%?;&0'_2;2\'/ igfzrgx;le (m%)c,‘):;::dyr ) ((:1)00,?::,‘3':, ) (se; sfrgi'?:gg )the ( (seﬁ‘ g‘anglgl:tog; )the S&gtg’c't"(;rf(r?;s()d)
1a 11375. AMERICAN CENTURY
SMALL CAP GROWTH FUND I 08/14/2008 | 05/04/2009 58,809.00 90,318.00 -31,509.00
1034. EVERGREEN SELECT
EQUITY TR STRATEGIC GROWTH | 02/09/2009| 05/04/2009 22,066.00 20,701.00 1,365.00
6432. PIMCO FDS PAC INVT
MGMT SER TOTAL RETURN FD IN| 02/09/2009| 05/04/2009 65,735.00 65,478.00 257.00
1524. PIMCO FDS PAC INVT
MGMT SER HIGH YLD FD INSTL | 02/09/2009| 05/04/2009 10,759.00 9,955.00 804.00
1b Total. Combine the amounts in column {f). Enter here and on Schedule D, line1b . . . . ... ... .. . -29,083.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2009
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Schedule D-1 (Form 1041} 2009

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employeridentification number if shown on the other side

THE HOWARD FOUNDATION

Employer identification number

56-2050897

Long-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date (d) Sales price {e} Cost or other basis
PGS Tl 2 Ca3 R I Bl e I et

6a 9278.1406 DELAWARE POOLED

TR INTL EQUITY PORTFOLIO 12/14/2007] 05/04/2009 98,534.00 166,803.00 -68,269.00

2078.7676 DODGE & COX STK

FD 03/27/2008] 05/04/2009 157,758.00 226,773.00 -69,015.00

8354.3535 EVERGREEN SELECT]

EQUITY TR STRATEGIC GROWTH | 09/23/2003| 05/04/2009 178,282.00 193,320.00 -15,038.00

4994.7474 HARBOR FD SMALL

CAP VALUE FD 12/19/2007| 05/04/2009 66,330.00 80,692.00 -14,362.00

6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . . . . ... ... ....... -166,684.00

JSA
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THE HOWARD FOUNDATION 56-2050997

FEDERAL CAPITAL GAIN DIVIDENDS

PIMCO FDS PAC INVT MGMT SER TOTAL RETURN FD I 452.00
PIMCO FOREIGN BOND FUND-INST
PIMCO FOREIGN BOND FUND-INST 357.00
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 809.00

LONG-TERM CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS

1,047.00

PIMCO FDS PAC INVT MGMT SER TOTAL RETURN FD I 126.00

PIMCO FOREIGN BOND FUND-INST 76.00

PIMCO COMMODITY REALRETURN STRATEGY FD I 422.00

WESTPORT FDS SMALL CAP FD CL I 468.00
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS 2,139.00
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 2,139.00

STATEMENT 1

X0576 2000 pv9443 543D 04/07/2010 07:27:26 39 E
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