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SCANNED MAY 2 0 2010

‘ 990 PF Return of Private Foundation OMB No 1 545-0052
Form - or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation 2@09
Departmento f the Treasury
Intemal Revenue Serwce (77) Note.T he foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , and ending
G Check all that apply [] Irutial return [] Initial return of a former public charity [ Final return
(] Amended return [] Address change [C] Name change
Use the IRS } Name of foundation A Employer identification number
tabel. GEORGE W & RUTH R BAXTER FOUNDATION, INC. 56-0949547
Otherwise, prin Number and street (or P O b ox number ifm ail is notd elivered to street address) Room/sute |B Telephone number (see page 10 of the mstructions)
or type. 2115 REXFORD ROAD 211 704-365-3806
See Specific | City or town,s tate,and ZIP code C Ife xemption application i1s pending, check here b [:]
Instructions. |JCHARLOTTE- _ NC 28211 D 1. Foreign organizations,c heck here »[]
H Check type ofo rganization ection 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
[] Section 4847(a)(1) nonexempt charitable trust [] Other taxable private foundation check here and attach computation »[]
E Hp nivate foundation status was terminated
| Fair market value of all assets atend | J Accounting method Cash [:| Accrual under section 507(b)(1)(A).c heck here » [:]
of year (from Part /I, col. (c), [C] other (specify) ___ .. F i the foundation ts in a 60-month termination
Ine 16) p» $ 8,372,371 (Partl, column (d) mustbe on cash basis ) under section 507(b)(1){B).c heck here [ 2 |:]
WAnalysis of Revenue and Expenses (The totalof|  (5) revenue and {d) Disbursements
amounts in columns (b), (c). and (d) may not necessanly equa expenses per (b) Neti nvestment (c) Adjusted net for charitable
the amounts in column (a) (see page 11 of the instructions) ) books income income purposes
(cash basis only)
1 Contnbutions, gifts, grants, etc, received (attach schedule) N
2 Check PD if the foundation is not required to attach Sch B th t i V t D
3 Interesto n savings and temporary cash investments 51 51 e
4 Didends and interestf rom secunties R 236,496 236,496 O prnv 4 ln nnea 1O
5 a Gross rents . o] Ig| Mt v i
® b Netr ental income or (loss) 0 _ E}
2| 6 aNetgan or (loss) from sale ofa ssets noto n line 10 -6 QONER 1~
“>’ b Gross sales price for all assets on line 6a 100,000 iy A
&’ 7 Capital gan neti ncome (from Part IV | ine 2) . B 0 :
8 Nets hort-term capital gan 0
9 Income modifications .
10 a Gross sales less returns and allowances 0
bless Costofg oods sold 0
T Gioss profio 1 {loss) (attach schedule) 0
11 Other income (attach schedule) 0 0 0
12 Total.A ddlines 1 through 11 . 236,541 236,547 0
@ 13 Compensation ofo fficers,di rectors, trustees,e tc. 108,500 37,975 70,525
@ 14 Other employee salanes and wages
@15 Pension plans, employee benefits ..
Qal
uXJ 16 a Legal fees (attach schedule) . .. 0 0 0 0
® b Accounting fees (attach schedule) . 6,071 2,125 0 3,946
-; C Other professional fees (attach schedule) 0 0 0 0
B{17  Interest .
DBl 18  Tares (atach schedule) (see page 14 of the instructions) 9,578 4,804 0 4774
E 19 Depreciation (attach schedule) and depletion . . 0 0 0 .
©|20 Occupancy ..
g 21 Trawvel,c onferences,a nd meetings
% 22 Pnnting and pubfications
o 23 Other expenses (attach schedule) . 570 200 0 371
.g 24 Total operating and administrative expenses.
© Add fines 13 through 23 . .. 124,718 45,104 0 79,616
2_ 25 Contnbutions,gifts,grantspad . . 253,350 " 253,350
O[26 Totale xpenses and disbursements Add lines 24 and 25 378,069 45,104 0 332,966
27  Subtractl ine 26 from line 12 -
a Excess of revenue over expenses and disbursements -141,528 .
b Net investment income (ifn egative,e nter -0-) . . 191,443].
¢ Adjusted net income (ifn egative,e nter -0-) " ol .
For Privacy Act and Paperwork Reduction Act Notice,see page 30 of the instructions. Form 990-PF (2009)
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Form 990-PF (2009) GEORGE W & RUTH R BAXTER FOUNDATION, INC 56-0949547 Page 2
Attached schedules and amounts in the descnption column Beginning ofy ear End of year
Balance Sheets should be for end-of-year amounts only (See llralstrucuons ) (a) Book Value (b) Book Value (¢) Fair MarketV alue
1 Cash—non-interest-beanng
2 Sawngs and temporary cash investments 323,808 80,364 80,364
3 Accountsrecewvable W 0
Less a llowance for doubtful accounts » 0 0 0 0
4  Pledges recevable P ] 0
Less a llowance for doubtful accounts » 0 Y 0 0
5 Grants receivable
6 Recewvables due from officers, dl rectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . 0 0 0
7  Other notes and loans receivable (attach schedute) P __ 0
g Less a llowance for doubtful accounts ®» | 0 0 0 0
S| 8 Inventones for sale or use
2 9 Prepaid expenses and deferred charges ..
10 a investments—U S a nd state governmento bligations (attach schedule) 0 0 0
b Investments—corporate stock (attach schedule) 0 0 0
C Investments—corporate bonds (attach schedule) 0 0 0
11  Investments—Iand, buildings,a nd equipment basis > 0 _
Less a ccumulated depreciation (attach schedule) ®» 0 0 0 0
12 Investments—mortgage loans .
13  Investments—other (attach schedule) . 7,019,732 7,119,605 6,289,964
14  Land,buildings,a nd equipment basis » 0
Less a ccumulated depreciation (attach schedute) ®» | 0 0 0 0
15 Other assets (descnbe B Dividends not in cash at year end ) 0 2,043 2,043
16 Totalasse ts (to be completed by all filers—see the
instructions A lso,s ee page 1,item I) 7,343,540 7,202,012 6,372,371
17 Accounts payable and accrued expenses . .
o | 18  Grants payable .
2|19 Deferred revenue C .
% 20  Loans from officers,d rrectors, trustees,a nd other disqualified persons 0 0
®| 21 Mortgages and other notes payable (attach schedule) 0 0
| 22 Other liabilities (descnbe ®» ) 0 0
23 Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117,c heck here » D
8 and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted .
| 256 Temporanly restncted
@} 26 Permanently restncted
'2 Foundations that do not follow SFAS 117,¢ heck here »
2 and complete lines 27 through 31.
& | 27 Captal stock, trustp nncipal,o r currentf unds
8| 28  Pad-inor capital surplus, or land,bl dg , and equipmentf und
2129 Retaned eamings a ccumulated income e ndowment, or other funds 7,343,540 7,202,012
g 30 Total net assets or fund balances (see page 17 of the
o instructions) . .. . . 7,343,540 7,202,012
Z | 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) . - 7,343,540 7,202,012
;L dlll Analysis of Changes in Net Assets or Fund Balances
1 Total neta ssets or fund balances atb eginning ofy ear—Part I, column (a),l ine 30 (musta gree with
end-of-year figure reported on pnior year's retumn) 1 7,343,540
2 Enter amountf rom Part |, Iine 27a .. 2 -141,528
3 Other increases notincluded in line 2 (temize) ~ ®» 3 0
4 Addines 1,2,and 3 4 7,202,012
5 Decreases noti ncluded in line 2 (ltemlze) B e, 5 0
6 Total neta ssets or fund balances ate nd ofy ear (line 4 minus line 5)—Part 1, column (b).| ne 30 6 7,202,012

Form 990-PF (2009)
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Form 990-PF (2009) GEORGE W. & RUTH R BAXTER FOUNDATION, INC

56-0949547 Page 3

EZIYd_Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) ofp roperty sold (e g, real estate, (?mfggg:d {c) Date acquired (d) Date sold
2-story brick warehouse, or common stock,2 00 shs MLC Co) D—Donation (mo ,dayyr) {mo, day,yr)
1a Evergreen Instl Money Mkt Fd - 100,005 units P Purchase 8/16/2007 11/7/2009
b
c
d
e
(f) Depreciation allowed (g) Costo r other basis {h) Gain or (loss)
{e} Gross sales price (or allowable) plus expense of sale (e) plus {f) minus (g)
a 100,000 0 100,006 -5
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1 Garns (Col (h) gain minus
(§) Adjusted basis (k) Excess ofc ol (1) col (k),b ut notl ess than -0-) or
) FMVas off 2/31/69 as of1 2/31/69 over col ()), fa ny Losses (from col  h))
a 0 0 0 -6
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
. If gain, also enter in Part [, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0 In Part I. e 7 } 2 5
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the }
instructions). If (loss), enter -0- in Part |, line 8 . . 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount ofan y year in the base period’7|:] Yes
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries
{a) | ] {9)
Base period years Adusctad oual 522\’! Aictrihitiane Mats aliia afn -..,S.(i)m...., vimA mnanba Distribution ratio
Calendar year (or tax year beginning in) T Tt T T m mmm (col_(b) divided by col (c))
2008 374,577 6,868,344 0 054537
2007 335,764 7,966,757 0042146
2006 340,815 7,384,860 0 046151
2005 371,539 7,530,708 0 049337
2004 375,088 7,764,470 0 048308
2 Total of line 1, column (d) ... 2 0 240479
3 Average dlstnbutlon ratio for the 5-year base penod—dlvnde the total on line 2 by 5, or by
the number of years the foundation has been in existence if less than 5 years 3 0 048096
4 Enter the net value ofno nchantable-use assets for 2009 from Part X, line 6 4 5,759,277
5 Multiply ine 4 by ine 3 5 276,998
6 Enter 1% ofn et investment income (1% of Part 1, line 27b) 6 1,914
7 Addlines 5 and 6 7 278,912
8 Enter qualfying distributions from Part XII, line 4 8 332,966

If ine 8 1s equal to or greater than line 7, check the box in Part VI, I|ne 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18

Form 990-PF (2009)



* Form 990-PF (2009) GEORGE W & RUTH R BAXTER FOUNDATION, INC 56-0949547 Page 4
mse Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4848—see page 18 of the instructions)

1 a Exempto perating foundations descnbed in section 4940(d)(2),c heck here b |:] and enter "N/A" on line 1.
Date ofr uling or determinaton tetter  ________________.. (attach copy of letter if necessary—ses Instructions)
b Domestic foundations thatm eet the section 4940(e) requirements in Part V,c heck 1 1,914
here p[X]andenter1%ofP artl,lne27b . .
¢ All other domestic foundations enter 2% ofl iIne 27b E xemptf oreign organizations enter 4%
ofP art |, line 12,c ol ( b}
2 Taxunder section 511 (domestic section 4947(2)(1) trusts and taxable foundations only O thers enter -0-) 2 0
3 Addlinestand2 . 3 1,814
4  Subtitle A (income) tax (dom%nc sectlon 4947(a)(1) tmsts and taxable foundatlons only Others enter -0-) 4
5 Tax based on investment income. Subtractl ine 4 from line 3z ero or less,e nter -0- 5 1,914
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpaymentc redited to 2009 .. | 6ba 7,402
b Exemptf oreign organizahons—tax withheld ats ource . . . . | 6b
€ Tax paid with application for extension of time to file (Form 8868) . 6¢c 0
d Backup withholding erroneously withheld . . . . 6d i i
7 Total credits and payments A dd lines 6a through 6d . L . 7 7,402
8 Enter any penalty for underpaymento fe stimated tax. Check here I:] if Form 22201s attached 8 0
9 Tax due. If the total ofl ines 5 and 8 1s more than line 7, enter amount owed . > 9 0
10 Overpayment.l fline 7 1s more than the total ofl ines 5 and 8,e nter the amount overpaid . . . . . »[10 5,488
11  Enter the amounto fl ne 10 to be Cr edited to 2010 estimated tax » 1'920| Refunded | 11 3,568
Statements Regarding Activities
1 a Dunng the tax year,di d the foundation attempt to influence any national,s tate, or local legislation or did it Yes} No
participate or intervene in any political campaign? . . . 1a X
b Did 1t spend more than $100 during the year (erther directly or lndlrectly) for polmcal purposes (see page 19 of the
nstructions for definition)? . .. 1b X
If the answer s "Yes" to 1a or 1b, attach a detalled descnphon of the actlvmes and copies ofan y matenals
published or distnbuted by the foundation in connection with the actvities
¢ Did the foundation file Form 1120-POL for this year? . .. 1¢ X
d Enter the amount( ifa ny) of tax on poltical expendttures (section 4955) imposed dunng the year
(1) On the foundation &> 3 {2) On foundation managers > $
€ Enter the reimbursement (ifa ny) pad by the foundation during the year for political expenditure tax imposed
on foundation managers |
2 Has the foundation engaged in any activties thath ave notp reviously been reported to the IRS? . . . 2 X
If* Yes, " attach a detailed description of the activiies '
3 Has the foundation made any changes,n ot previously reported to the IRS,1 n its governing instrument, arucies
Ofl NGOIPUIAULILU 1 Dylaws,u T IS SiTwar msuwmicna” &7 Yog, " affach 2 corformad copy of the changes . 3 X
4 a Did the foundation have unrelated business gross income of$1 ,000 or more dunng theyear?. . . . . . 4a X
b If* Yes," has itf iled a tax return on Form 990-T for this year? . .. . . | 4b | N/A
5 Was there a liquidation, termination,di ssolution,o r substantial contraction dunng the year? R . 5
If* Yes," attach the statementr equired by Generall nstruction T
6 Are the requirements ofs ection 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation thate ffectively amends the governing instruments o thatn o mandatory directions
thatc onflictw ith the state law remain in the governing instrument? .. . 6 | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? /f” Yes,” complete Part! I col (c) and Partxv 71X
8 a Enter the states to which the foundation reports or with which 1t s registered (see page 19 of the
SUCHONS) B NG
b if the answer 1s "Yes" to line 7,h as the foundation furmished a copy of Form 990-PF to the Attorney
General (or designate) of each state as requrred by General instruction G? If” No, * atfach explanation . . .. 8b}| X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning ofs ection 4942(;)(3)
or 4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page 27)?
If" Yes,” complete PartX IV . . 9 X
10 Did any persons become substantial contnbutors dunng the tax year" lf" Yes attach a schedule lsting
therr names and addresses . L .. .. 10 X

Form 990-PF (2009)



* Form 990-PF (2009) GEORGE W & RUTH R BAXTER FOUNDATION, INC. 56-0949547 Page S

Part )N\l Statements Regarding Activities (continued)

Ata ny tme dunng the year,d: d the foundation,di rectly or indirectly,o wn a controlled entity within the
meaning ofs ection 512(b)(13)? If" Yes," attach schedule (see page 20 of the instructions) . . 11 X

12 D the foundation acquire a directo r indirect interesti n any applicable insurance contractb efore
August17,20087 . .. . 12 X

13  Did the foundation comply with the public tnspectlon requnrements for its annual returns and exemption apprcatlon? . . 13| X

Website address » NA

14  The books are in care of 5 NOLAND. PACE, JR. Telephone no ®» 704-365-3806

Locatedat P BAXTER FOUNDATION - 2115 REXFORD ROAD, SUITE 211 CHARLOT. zir+4 » 28211

15 Section 4947(a)(1) nonexemptc hantable trusts filing Form 990-PF in lieu of Form 1041—Check here . . .. e
and enter the amounto f tax-exempt interestr eceived or accrued dunng the year R . » | 15 |

ELAAYIB=N Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No

1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange,o r leasing ofp roperty with a disqualified person? . . . D Yes No
(2) Borrow money from, lend money to,o r otherwise extend credtt to (or accepti tf rom)
a disqualified person? . . . . e .o . |:| Yes No

(3) Furnish goods,s ervices, o r facilities to (or accept them from) a disqualified person? . . . D Yes No |

(4) Pay compensation to,o r pay or reimburse the expenses of,a disqualified person? . D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefito r use of a disqualified person)? . . D Yes No
(6) Agree to pay money or property to a governmento fficial® (Exception. Check "No"

if the foundation agreed to make a grant to or to employ the official for a penod

after termination ofg overnments ervice,i f terminating within 90 days ) e - D Yes No
b If any answer is "Yes" to 1a(1)—(6),di d any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a currentn otice regarding disaster assistance (see page 20 of the instructions)? 1b | N/A
Organizations relying on a currentn otice regarding disaster assistance check here . . e Lo > D

C Did the foundation engage Iin a pnor year in any of the acts described in 1a,0 ther than excepted acts,
thatw ere notc orrected before the firstd ay of the tax year beginning in 20097 . . . 1c X

2 Taxes on fatlure to distnbute income (section 4942) {does nota pply for years the foundation was a pnivate
operating foundation defined in section 4942())(3) or 4942())(5)) .

a At the end of tax year 2009,d1 d the foundation have any undistnbuted income (lines 6d
and 6e,P artX lll) for tax year(s) beginning before 20097 . . . . I:I Yes No

If "Yes," list the years > 20 ,

. T W S S Y a
AL Uiie any yEard IBIE0 111 2a 10 winch e foundaton i net apphng the provicione ofc echon 4042(aV )

(relating to incorrectv aluation of assets) to the year's undistnbuted income? (ifa pplying section 4942(a)(2)

to all years listed,a nswer "No” and attach statement—see page 20 of the instructions ) . . . 2b | N/A
C If the provisions ofs ection 4942(a)(2) are being applied to any of the years listed in 2a,l 1st the years here ‘
> 20 . .20 . , 20 L 20
3a D the foundation hold more than a 2% directo r indirecti nteresti n any business '
enterpnse ata ny time dunng the year? I . .. .. D Yes No

b If"Yes," did ith ave excess business holdings in 2009 as a resulto f {1) any purchase by the foundation
or disqualified persons after May 26,1969 ,( 2) the lapse of the 5-year penod (or longer penod approved
by the Commissioner under section 4943(c)(7)) to dispose ofh olaings acquired by gsfto r bequest, or {3)
the lapse of the 10-,15 -,0 r 20-year firstph ase holding penod? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2009) . . . .. . . 3b | N/A
4a Did the foundation investdu nng the year any amounti n a manner thatw ould jeopardize its chantable purposes? . 4a X
b D the foundation make any investment n a prior year (but after December 31,1969 thatc ould jeopardize its chantable -
purpose thath ad notb een removed from jeopardy before the firstd ay of the tax year beginning in 20092 . 4b X

Form 990-PF (2009)



* Form 990-PF (2009) GEORGE W & RUTH R BAXTER FOUNDATION, INC

56-0949547

Page 6

FAYI8=} Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda,o r otherwise attempt to influence legislation (section 4945(¢}))?

(2) Influence the outcome of any specific public election (see section 4955),0r to carry
on, airectly or inarrectly,a ny voles registration drive? . R

D Yes
I:l Yes

D Yes

D Yes
Ifa ny answer is "Yes" to 5a(1)—(5),di d any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a currentn ohce regarding disaster assistance (see page 22 of the instructions)? .
Organizations relying on a currentn otice regarding disaster assistance check here
If the answer 1s "Yes" to question 5a(4),d oes the foundation claim exemption from the

tax because itm aintained expenditure responsibility for the grant?
If" Yes, " attach the statement required by Regulations section 53 4945-5(d)

3)
4

Prowde a grant to an ndmdual for travel,s tudy,o r other similar purposes?
Prowide a grant to an organization other than a chantable,e tc , organization descnbed
in secuon 509(a)(1).( 2),0r (3),0r section 4940(d){2)? (see page 22 of the instructions)

Prowde for any purpose other than religious,c hantable, scientific, iterary,or
educational purposes,o r for the prevention ofc ruelty to children or animals?

(5

6a Did the foundation,du nng the year,r eceive any funds,di rectly or indrectly, to pay

premiums on a personal benefitc ontract? .

b Did the foundation,du ning the year,p ay premiums, directly or indirectly,o n a personal benefitc ontract?

If" Yes" to 6b, file Form 8870

7a Atany time duning the tax year,w as the foundation a party to a prohibited tax shelter transaction?
b Ify es,di d the foundation receive any proceeds or have any neti ncome attnbutable to the transaction?

DYes No

No
No

No
No

>
L__IYes l:lNo
DYes No - |

|:|Yes . No

5b | N/A

6b

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers nghly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average (c) Compensation (d) Contnbutions to
(a) Name and address hours per week (If not pald,e nter employee benefit plans (e) Expense account,
devoted to position -0-) and deferred compensation other allowances
See Attached Statement ______________..____.
.00 0 0 0
00 0 0 0
00 0 0 0
00 0 0 0
2 Compensation of five highest-paid employees {other than those inciuded on iine i—see paye 23 ui liie insSliuciions).
If none, enter "NONE."
{b) Title,a nd average (@ Ctlmtnbubllonsr:o E
(a) Name and address ofe ach employee paid more than $50,000 hours per week (c) Compensation tlamp oyt;e d 7"6 ! " () hxper:lse account,
devoted to position plans and deferre other allowances
compensation
None
Total number of other employees paid over $50,000 > o

Form 990-PF (2009)



« Form 990-PF (2009) GEORGE W & RUTH R BAXTER FOUNDATION, INC

56-0949547 Page 7

Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professionalse rvices (see page 23 of the instructions). if none,e nter "NONE."

(a) Name and address ofe ach person patd more than $50,000 {b) Type ofs ervice {c) Compensation
NONE e
0
0
0
0
0
Total number of others receving over $50,000 for professional services » 0
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largestd irectc hantable activities during the tax year | nclude relevants tatistical information such as
the number ofo rganizations and other beneficianes served,c onferences convened, research papers produced,e tc Expenses
1 N AP AL ettt mec e anae
Y
U
4 -----------------------------------------------------------------------------------------------------
1) G- q Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largestp rogram-related investments made by the foundation duning the tax year on lines 1 and 2 Amount
L I o o
2 -----------------------------------------------------------------------------------------------------
All other program-related investments S ee page 24 of the instructions
3 -----------------------------------------------------------------------------------------------------
0
Total. Add lines 1 through 3 . . . . . » 0

Form 990-PF (2009)




* Form 990-PF (2009) GEORGE W & RUTH R BAXTER FOUNDATION, INC
IEZIEd  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

56-0949547 Page 8

see page 24 of the instructions )

1 Fair marketv alue ofa ssets notu sed (or held for use) directly in carrying outc hantable,e tc ,
purposes
a Average monthly fair marketv alue ofs ecunties 1a 5,616,429
b Average ofm onthly cash balances 1b 230,553
¢ Far marketv alue ofa Il other assets (see page 24 of the |nstruchons) 1¢
d Total (add lines 1a,b, and ¢) .. 1d 5,846,982
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . . . . | 1e |
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract ine 2 from line 1d . 3 5,846,982
4 Cash deemed held for chantable activities E nter 1% % of Ilne 3 (for greater amount, see page 25
of the instructions) . 4 87,705
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 E nter here and on PartV Jine 4 5 5,759,277
Mmlmum investment return. Enter 5% ofline 5 . 6 287,964
Distributable Amount (see page 25 of the lnstructlons) Section 4942(;)(3) and (){(5) private operating
foundations and certain foreign organizations check here B and do not complete this part.)
1 Minimum investmentr etumn from PartX | ine 6 . . 1 287,964
2a  Taxon nvestmenti ncome for 2009 from PartV |, ine 5 .. 2a 1,914

b  Income tax for 2009 ( This does noti nclude the tax from PartV 1) 2b .

C Addlnes2aand2b . .. 2c 1,914
3 Distnbutable amountb efore adjustments.S ubtract ine 2¢ from hne 1 3 286,050
4 Recovenes ofa mounts treated as qualifying distnbutions 4
5 Add lines 3 and 4 5 286,050
6 Deduction from distnbutable amount( see page 25 of the lnstrucuons) . 6
7 Distributable amount as adjusted S ubtractl ine 6 from line 5.E nter here and on PartX Ili,

Iine 1 7 286,050
Qualifying Distributions (see page 25 of the instructions)
Amounts paid (including administrative expenses) to accomplish chantable,e tc , purposes
a Expenses,c ontributions, gifts,e tc —total from Part |, column (d),l ine 26 1a 332,966
b  Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying outc hantable,e tc ,
purposes . 2
3 Amounts set aside for specific chanianie Projects uidis dusiy uie
a  Suitability test( prior IRS approval required) 3a
b Cash distnbution test( attach the required schedule) . . 3b 0
4 Qualifying distributions.A dd lines 1a through 3b E nter here and on PartV ,| ine 8,and Partx III line 4 4 332,966
5 Foundations thatqu alify under section 4940(e) for the reduced rate of tax on net investment
income E nter 1% ofP art |, ine 27b (see page 26 of the instructions) . 5 1,914
6 Adjusted qualifying distributions. Subtractl ine 5§ from line 4 6 331,052

Note. The amounto n line 6 will be used in PartV ,c olumn (b),1n subsequemy ears when calculating whether the foundation
quallfies for the section 4340(e) reduction of tax in those years

Form 990-PF (2009)



Form 990-PF (2009)
m Undistributed Income (see page 26 of the instructions)

1

2

(o]

0o Q0 onm

10

[~ N 2 I - )

GEORGE W & RUTH R BAXTER FOUNDATION, INC.

56-0949547

Page 9

Distnbutable amountf or 2009 from PartX |,
ine 7

Undistnibuted income, if any, as of the end of 2009
Enter amountf or 2008 only . -

Total for prior years 20 05,2006 , 2007
Excess distnbutions carryover,i fa ny, fo 2009

From 2004 .

(a)
Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

286,050

253,103

299,059

From 2005 .

From 2006

From 2007

From 2008

(=} [=}({=][=][=]

Totalo fl ines 3a through e
Qualifying distnbutions for 2009 from Part
Xil,ine4 » § 332,966
Applied to 2008,bu t notm ore than line 2a .
Applied to undistnbuted income ofp rior years
(Election required—see page 26 of the instructions)
Treated as distributions out ofc orpus (Election
required—see page 26 of the instructions)
Apphed to 2009 distnbutable amount

Remaining amountdi stnbuted outo fc orpus
Excess distributions carryover applied to 2009

(ifan amountappears in column (d), the
same amountm ustbe shown in column (a) )

Enter the net total of each column as

indicated below:

Corpus A dd Iines 3f,4 ¢, and 4e S ubtractl ine §
Pnior years' undistnbuted income S ubtract

Iine 4b fromtine2b . . . .

Enter the amounto fp rior years' undistnbuted
income for which a notice of deficiency has

been issued,o r on which the section 4942(a)

tax has been previously assessed

Supirdcu e O o e Ou 1 asauic

amount—see page 27 of the instructions
Undistnbuted income for 2008 Subtractl ine

4a from line 2a T axable amount—see page 27 of the
instructions - .

Undistnbuted income for 2009 Subtract

ines 4d and 5 from line 1 T his amountm ust

be distnbuted in 2010 .

Amounts treated as distnbutions outo f

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (see page 27 of
the instructions)

Excess distnbutions carryover from 2004

nota pplied on line 5 or ine 7 (see page 27 of the
instructions) . .

Excess distributions carryover to 2010.
Subtractl ines 7 and 8 from line 6a .

Analysis ofl ine 9
Excess from 2005

253,103

79,863

298,059

299,059

206,187

Excess from 2006

Excess from 2007

Excess from 2008

Excess from 2009

[=][=1[=][=][=]

Form 990-PF (2009)




« Form 990-PF (2009)

GEORGE W & RUTH R BAXTER FOUNDATION, INC

56-0949547 Page 10

mPrivate Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation,a nd the ruling 1s effective for 2009,e nter the date of the ruling

b
2a

——y—— T p e _at_ _ i~
LCUENA Supplemerntaly nnoiinausi \woings

Check box to indicate whether the foundation 1s a private operating foundation descnbed in section

Enter the lesser of the adjusted net
income from Part t or the minimum
investmentr eturn from PartX for each
year listed

85% ofl ine 2a

Qualfying distnbutions from PartX I,
ine 4 for each year listed

Amounts included in ine 2¢ notu sed directly

for active conducto fe xempta ctivities

Qualfying distnbutions made directly
for active conducto fe xempta ctivities
Subtracti ine 2d from line 2¢

Complete 3a,b ,or ¢ for the
alternative testr elied upon
"Assets" altemative test—enter

(1) Value ofa ll assets

(2) value ofa ssets qualifying
under section 4942()(3)(B)(1)

"Endowment" alternative test—enter 2/3
of minimum investmentr etum shown in
PartX ,! ine 6 for each year listed

"Support” altemative test—enter:

(1) Total supporto ther than gross
investmenti ncome (interest,
dmdends,r ents,p ayments
on secunties loans (section
512(a)(5)),0 r royalties)

(2) Supportf rom general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largesta mounto f support
from an exempto rganization

(4) Gross investmenti ncome

»

NOT APPLICABLE

[(J49420)3) or [ 49420)(5)

Tax year

Pnor 3 years

{a) 2009

(b) 2008

{c} 2007

(d) 2008

(e) Total

o

o

(@]
o

o

Sm &b i
MG LIS s

gart only if tho foundation had §5 000 or more in

assets at any time during the year—see page 28 of the instructions.)

1

Information Regarding Foundation Managers:

a Lista ny managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close ofa ny tax year (buto nly if they have contnbuted more than $5,000) (S ee section 507(d)(2) )

NONE

b Lista ny managers of the foundation who own 10% or more of the stock ofa corporation (or an equally targe portion of the
ownership of a partnership or other entity) ofw hich the foundation has a 10% or greater interest

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship,

ate
T, o

rograms:

Check here P if the foundation only makes contnbutions to preselected chantable organizations and does nota ccept
unsolicited requests for funds If the foundation makes gifts,g rants,e tc ( see page 28 of the instructions) to indmduals or organizations

under other conditions, complete tems 2a,b ,c,and d

a The name,a ddress,a nd telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

[

Any submission deadlines

d Any restrictions or hrmitations on awards,s uch as by geographical areas,c hantable fields k inds ofi nstitutions, or other

factors

Form 990-PF (2009)



* Form 990-PF (2009) GEORGE W & RUTH R BAXTER FOUNDATION, INC 56-0949547  Page 11
@AM Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. Ifr ecipient: s an indvidual,
Recipient show any relationship to Foundation Purpose ofg ranto r
any foundation manager status of contribution

Name and address (home or business) or substantial contributor | "®%'P'e!

Amount

a  Paid during the year

See attached statement

253,350
0

0

Total . . . . ... . » 3a 253,350
b  Approved for future payment

0
Total . . . » 3b 0

Form 990-PF (2009)




« Form 990-PF (2009)

GEORGE W. & RUTH R BAXTER FOUNDATION, INC

56-0949547

Page 12

EL@AYN-N Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue’

Unrelated business income

Excluded by section 512,5 13,0 r 514

(a)

Business code

(b)

Amount

(c)
Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

-0 0o goe

ojo|clo|lo|o

[el[=]{=][=][=][=]

ojo|ojlo|o|o

g Fees and contracts from govemmenta gencies
2 Membership dues and assessments .
3 Interesto n savings and temporary cash investments
4 Dividends and interestf rom secunties .
5 Netr ental Income or (loss) from real estate
a Debt-financed property
b Notd ebt-financed property
6 Netr ental Income or (loss) from personal propeﬁy
7 Other investmenti ncome . . .
8 Gain or (loss) from sales ofa ssets other than inventory
9 Neti ncome or (foss) from special events
10 Gross profito r (loss) from sales ofi nventory .
11 Otherrevenuer a

14

14

236,496

18

b

C

d

e

(o) (=]l{=][=][=]

12 Subtotal A dd columns (b),{ d),a nd (e)
13 Total. Add hne 12,c clumns (b),(d),a nd (e)

(] [=][=][=][=][=]

236,541

o|o|o|ojo|o

(See worksheeti n line 13 instructions on page 28 to venfy calculanons )

13

236,541

EL@AYEE Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explam below how each actmty for which income is reported in coiumn (e) ofP artX VI-A contnbuted importantly to

v the accomplishment of the foundation’s exemptpu rooses (other than by prowiding funds for such purposes) (S ee

page 28 of the instructions )

Not Applicable

Form 990-PF (2009)



+ Form 990-PF (2009) GEORGE W & RUTH R BAXTER FOUNDATION, INC. 56-0949547 Page 13

1 @4Yl] Information ﬁegarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to politicat
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash . G . . . e . 1a(1) X
(2) Other assets . . . . . . 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization . .. 1b(1) X
(2) Purchases of assets from a nonchartable exempt organizaton . . . . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Rembursement arrangements . . . . 1b(4) X
(5) Loans or loan guarantees . . . 1b(5) X
(6) Performance ofs ervices or membership or fundralsmg soliatations . . |1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paild employees 1c X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions,a nd sharing arrangements
O|Not applicable
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
Za 15 e 1oundauon GireClly OF (MGITECUY animatcd with, or related o, onc or mors tax axompt erganizations
described In section 501(c) of the Code (other than section 501(c)(3)) or in section 527'? D Yes [:l No
b If "Yes," complete the following schedule
{a) Name ofo rganization {b) Type of organization (c) Descniption of relationship
Und p Ities ofp crjury,! declare thatl have examined this retum,i ncluding accompanyng schedules and statements,a nd to tha besto f my knowledge and
behef, ih s

p'rect and co te Declaration ofp reparer (other than taxpayer or fiduciary) 1s based on all information of preparer has any knowledge
L]

A

- SR )

g } Slgnature ofo fficer or truslee’ \\ Title

X ~ Date Preparer's identifying

g.‘ _§ Check If number (see Slgnature on

nl=gs \E%}_ self-employed b[:] page 30 of the nstructtons)

S §. @ signature — 3/30/2010 P00244969
a 3| Fum's name (or yours if & DE| OITTE TAX, LLP EIN P 86-1065772

self-employed),a ddress,
and ZIP code 227 WEST TRADE ST, STE 1100, CHARLOTTE, NC 28202-1679 Phone no (704) 372-3560

Form 990-PF (2009)



‘George W. and Ruth Baxter Foundation, Inc.

Part XV, Grants and Contributions Paid During the Year

For the Year Ended December 31, 2009

Recipient Purpose of Recipient
Recipient Status Grant Relationship Amount
Alexis De Tocquevilie Society Exempt Civic None 10,000
American Ireland Fund Exempt Religious None 2,000
Avery County Rescue Squad Exempt Medical None 100
Carolinas Healthcare Foundation Exempt Medical None 12,000
Charlotte Speech & Hearing Center Exempt Medical None 22,000
Cranberry Middle School Exempt Educational None 500
Foundation for the Carolinas Exempt Civic None 165,000
Good Fellows Club Exempt Civic None 100
Good Friends Club Exempt Civic None 100
Governor's Mansion Foundation Exempt Civic None 1,000
Historical Society of Palm Beach County Exempt Cwic None 2,500
Leukemia & Lymphoma Society Exempt Medical None 1,000
Mercersburg Academy Exempt Educational None 5,000
Myers Park Presbyterian Church Exempt Religious None 5,000
Ovarian Cancer Research Fund Exempt Medical None 1,000
Palm Beach Theater Guild, Inc. Exempt Civic None 10,000
Presbyterian Hospital Foundation Exempt Medical None 1,000
Queens College Exempt Educational None 50
Sloan-Kettering Cancer Center Exempt Medtcal None 5,000
WNC Slavic Ministries Exempt Religious None 5,000
YMCA of Avery County Exempt Civic None 5,000

OVERALL TOTAL

253,350
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GEORGE W & RUTH R BA XTER FOUNDATION, INC 56-0949547
Line 16b (990-PF) - Accounting Fees
6,071 2,125 3,946
Disbursements
Revenue and for Charntable
Name of Organization or Expenses per Net Investment Adjusted Net Purposes
Person Providing Service Books Income Income (Cash Basis Only)
Barbara J Smith, CPA 3,821 1,337 2,484
Deloitte Tax LLP 2,250 788 1,462

P I CIENT A E1 ENPRITNY (S




GEORGE W & RUTH R BA XTER FOUNDATION, INC

Line 18 (990-PF) - Taxes

56-0949547

9,578 4,804 4,774
Revenue Disbursements
and Expenses Net Investment Adjusted for Chantable
Description per Books Income Net Income Purposes
Real estate tax not included in line 20
Tax on investment income 230 230
Income tax
Payroll taxes 7,344 2,570 4,774
Property taxes
Foreign taxes paid 2,004 2,004

oflw|o|~Nlo|oa|winla




GEORGE W.& RUTH R BA XTER FOUNDATION, INC 56-0949547

' Line 23 (990-PF) - Other Expenses

570 200 0 371
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Charntable
Description per Books Income Income Purposes
Amortization See attached statement 0 0 0 0
Fund Raising
Office Supplies
Miscelianeous administration expenses 570 200 371

ol|w|e|~|o|;a]wlrla




GEORGE W & RUTH R BA XTER FOUNDATION, INC

Part Il,.L ine 13 (990-PF) - Investments - Other

7,019,732 7,119,605 6,289,964
Basis of Book Value Book Value FMV
Iltem or Category Valuation Beg of Year End ofY ear End ofY ear

1 |ISHARES DOW JONES SELECT DIVIDENOAT COST 664,073 682,539 501,041
2 JISHARES TR RUSSELL 1000 INDEX FD |AT COST 606,541 617 580 577,465
3 |ISHARES BARCLAYS TR AGGREG BOND |AT COST 662,212 682,265 697,331
4 |MFS CHARTER INCOME TRUST SBI AT COST 522,510 522,510 546,307
5
6 [BOND FUND OF AMERICA AT COST 879,662 915,152 822,342
7 |CAPITAL INCOME BUILDER AT COST 859,121 890,670 793,970
8 |[EVERGREEN INSTL MONEY MKT FD AT COST 323,204 224,926 224,923
9 [INCOME FUND OF AMERICA AT COST 868,407 901,345 762,055
10S| PDR DIVIDEND ETF AT COST 712,995 742,327 603,417
11 |CAPITAL WORLD GROWTH & INCOME FUAT COST 921,007 940,291 761,113

56-0949547



56-0949547

. GEORGE W & RUTH R BA XTER FOUNDATION, INC
Partll, Line 15 (990-PF) - Other Assets
0 2,043 2,043
Beginning Ending Fair Market
Description Balance Balance Value
Dividends not in cash at year end 2,043 2,043

U IR EAE TN [T BN
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GEORGE W & RUTH R BA XTER FOUNDATION, INC

Part XVI-B (990-PF) - Relationship of Activities

56-0949547

Line
Number

Explanation

Not Applicable




-

K3
Y

! GEORGE W & RUTH R BA XTER FOUNDATION, INC 56-0949547

Line 10a (990-W) - Tax Computation for 990-PF Filers

1a Exempt operating foundations described in section 4840(d)(2), check here and enter "0"

ontine 1 Date of ruling letter
b Domestic organizations that meet the section 4940(e) requirements, check here
"X Jand enter 1% ofN et investment income (Part |, ine 27b Form 990-PF).

¢ Al other domestic organizations enter 2% ofN et investment income (Part I, line 27b Form 990-PF)
Exempt foreign %ﬁmzatlons check here and enter 4% ofP art I, ine 12, col (b),

1 1,914

Form 9S0PF
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundatlons only)
Others enter -0- . 2 0
3 Subtitle A (income) tax (domestlc section 4947(a)(1) trusts and taxable foundations only)
Others enter -0- . 3 0
4 Total tax Add lines 1 and 2 minus line 3 . .. 4 1,914
Part Vi, Line 6a (990-PF) - Estimated Tax Payments
Date Amount

1 Credit from prior year return 1 7,172
2 First quarter estimated tax payment 2 1,850
3 Second quarter estimated tax payment 3 1,850
4 Third quarter estimated tax payment . . . 4 1,850
5 Fourth quarter estimated tax payment .. . 9/15/20098 5 230
6 Other payments . . . . 6

7 Total 7 7,402
Part XIlll, Line 2a, Column C (990-PF) - Prior Year Undistributed Income

1 Distributable amounts for 2008 that remained undistrnibuted at the beginning of the 2009 tax year 1 253,103
2 2

3 3

4 4

5 5

6 6

7 7

8 8

9 9

i0 Tolai 10 253,103
Part Xlll, Line 2b, Column B (990-PF) - Undistributed Income for Prior Years

1 Undistributed income for the 3rd year 2007 . 1 299,059
2 Undistributed income for the 4th year 2006 2

3 Undistributed income for the 5th year 2005 3

4 Total . 4 299,059

P
1

Part XV, Lines 1a-1b (990-PF) - Information Regarding Foundation Managers

ListM anagers who own 10% or more of the stock

ListM anagers who contnbuted more than 2% ofa corporationo fw hich the foundation has a 10%
of the total contnbutions received by the foundation or greater interest
NONE NONE

QOUWONOONHLEWN=
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