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SCANNED MAY 2 1 2010

| OMB No 1545-0047

4 -

1
Form 990
Department of the Treasury
Intemal Revenue Sermce

A For the 2009 calendar year, or tax year beginninj

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Intemmal Revenue Code (except black lung
benefit trust or private foundation)

» The organization may have to use a copy of this retum to satisfy state reporting requirements

Open to Public

2009

Inspection

, 2009, and ending , 20

Piease |C Name of organzation Arthur B. Hodges Educational Trust

B Check if applicable.
use IRS [ 1oing Business As 55

D Address change

D Employer identification number

6062311

label or
i Telaph b
[:] Name change P:lyn':e ?r Number and street (or P O. box if mail 1s not delivered to street address) Room/suite E Telephone number
[ initiat return see | Post Office Box 393 (304 ) 348-8374
Specific City or town, state or country, and ZIP + 4
[:l Terminated Instruc- ity , ry,

G Gross receipts

tons | Charleston, WV 25322

$ 137,536.77

D Amended return

0 Application pending | Name and address of principal officer:  United Bank, Inc., Trustee

P.O. Box 393, Charleston, WV 25322
501(c) ( 3 )« (insert no) [] 4947(a)(1) or

H{) Are all affiliates includ
If “No,” attach a list (

[ 527

| Tax-exempt status
J Website: » N/A

H(a) Is this a group retum for afﬁhats?DYes No

ed? [lves [INo

see instructions)

H{c) Group exemption number »

K Form of organization’ ] Corporation [ Trust [ Associaion ] Other » ‘TL Year of formaton. 1973 } i State of iega

i gomicile: WV

K208l Summary

1 Briefly describe the organization’s mission or most significant activities: Net income from the Trustis paidto
° West Virginia University Foundation, Inc. to be held by that Foundation in a separate fund whichisused ____________
% _by the Foundation to foster and maintain a distinguished faculty at West Virginia University College of Law, _______
g Morgantown, West Virginia. e
é 2 Check this box » [] if the organization discontinued its operations or disposed of more than 25% of its net assets.
« | 3 Number of voting members of the governing body (Part Vi, line 1a). . . . . . . . . L8 1
8| 4 Number of independent voting members of the governing body (Part VI, line 1b) . . . . 4 1
E 5 Total number of employees (Part V, line 2a). . 5 0-
2| 6 Total number of volunteers (estimate if necessary) . . . . . . . . . . . . . . € -0-
7a Total gross unrelate: from Part VIll, column (C), tne 12, . . . . . . | 7a 0-
b Net un G we&EWﬁcom fromForm990-T,line34. . . . . . . . . . |7 -0-
HEV TV ®) Prior Year Current Year
o | 8 Contribltdfis and grants (Part Vit 1&g| 1h)
§9Progra gel2g) . . . . . . . . . ...
2|10 Investmpfit jncome (Part Vil ,hnes 3,4, and7d) . . . . . . 237,543.79 _(414,345.69)
11 Otherr | lu ), lings 5, 6d, 8¢, 9¢, 10¢, and 11e) . .
12 Total re nue-ﬂm mm 1 st equal Part VIll, column (A), ine 12) 237,543.79 {414,345.69)
13 Grants argSlar amounts paid (Part IX, column (A), fines 1-3) . 167,923.54 121,551.04
m 14 Benefits paid to or for members (Part IX, column (A), line 4) . . . . .
& |15 Salaries, other compensation, employee benefits (Part IX, column (A), fines 5-10 6,226.99 5,164.85
2 | 16a Professional fundrarsing fees (Part IX, column (A), ne 11e) .
| b Total fundraising expenses (Part IX, column (D), line25) » _.... oo ...
17 Other expenses (Part IX, column (A), lines 11a-11d, 11249 . . . . . 2,093.55 2,183.63
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25). 176,244.08 128,899.52
19 Revenue less expenses. Subtract line 18 from line 12 e e e e . 61,299.71 (543,245.21)
- § Beginning of Current Year End of Year
gi 20 Total assets (Part X, line 16) . e e e e e e e e e 5,067,274.46 4,524,029.25
22|21 Total liabilities (Part X, hne 26) . . . . . . . . . . . . . . .. -0- -
z,2] 22 Net assets or fund balances. Subtract line 21 from line 20 . .. 5,067,274.46 4,524,029.25
ﬁ Signature Block
Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge
and belef, it 19 true, correct/and cfmplete laration of preparer (other than officer) 1s based on all information of which preparer has any knowledge
Sign 7‘[/,\1)7—4.-@ Jp: /Z,ué,u”/\_f I L 70
Here Signatyre,of officer - Date
’ / m/m.)/Q VT, Arwpén JSOu 4 ‘/ F/)
Type or prﬁlt'ﬁame End title h ' 4
:‘rger?aatﬁ;s } \. Date g}iCk if 2 gr:epi‘r;r'rjclgg::)fymg number
Paid w h :’.\__ 3_\-\ o employed »
Preparer's - _ .P00-1 8-0175
Use Only If"s’;‘"fe';gg;g y(g(’,)?‘W’S Ray, er-lton & KellexL_PLLC EIN » 55 . 0320519
address, and ZIP + 4 109 Capitol Street, Suite 700, Charleston, WV 25301 Phone no » ¢ 304 ) 342-1141
May the IRS discuss this return with the preparer shown above? (see instructions) V] ves [ ] No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat No 11282Y

Form 990 (2009)




. Form 990 (2009)

X  Statement of Program Service Accomplishments
1 Briefly describe the organization’s mission:

Page 2

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? .

If “Yes,” describe these new services on Schedule O.

3 Dud the organization cease conducting, or make significant changes in how it conducts, any program
SEIVICES? . . . . e e e e e e e e s s O Yes I No
If “Yes,” describe these changes on Schedule O.

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses.

Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported.

O Yes No

.................................................................................................................................................

R R R R R r T T T LT L L T L L L L r T,

4d Other program services. (Descnbe in Schedule O)

(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses P 121,551.04

Form 990 (2009)
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. Form 990 (2009) Page 3

Checklist of Required Schedules

Yes | No

1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A . e e e e
Is the organization required to complete Schedule B Schedule of Contnbutors" .o L2 v
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposmon to
candidates for public office? If “Yes,” complete Schedule C, Part! . . . . L3 v
4 Section 501(c)(3) organizations. Did the organization engage in lobbying actlvmes? If "Yes " complete
Schedule C, Part Il . . . . 4 v
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) orgamzatxons Is the organlzatlon sub;ect to the sectlon 6033(e)
notice and reporting requirement and proxy tax? If “Yes,” complete Schedule C, Part il . . . . . . .|.5
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have
the nght to provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes,”
complete Schedule D, Part! . . . . ) R .- v
7 Did the organization receive or hold a conservatlon easement |nclud|ng easements to preserve open space, 3
the environment, histonc land areas, or historic structures? If “Yes,” complete Schedule D, Part il . . . |7 v
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets?If “Yes,"”
complete Schedule D, Part lil . . . . 8 Y
9 Did the organization report an amount in Part X l|ne 21 serve as a custodlan for amounts not l|sted in Part
X; or provide credit counseling, debt management, credit repair, or debt negotiation services? If “Yes,”
complete Schedule D, Part IV . ., . 9
10 Did the organization, directly or through a related organ|zat|on hold assets in term permanent or
quasi-endowments? If “Yes,” complete Schedule D, Part V. . . . . 10 v
11 Is the organization's answer to any of the following questions “Yes”? If so, complete Schedule D, Parts VI
VIIVIIIIXorXasappl/cab/e..........................11 v

P .

Oid the organization report an amount for iand, buiidings, and equipment in Pan X, iine 107if “Yes, " compiete
Schedule D, Part V.

¢ Did the organization report an amount for investments—other securities in Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part VII.
e Did the organization report an amount for investments—program related in Part X, line 13 that is 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part VIIi.
e Dud the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
reported in Part X, ine 16? If “Yes,” complete Schedule D, Part IX.
e Did the organization report an amount for other liabilities in Part X, ine 257 If “Yes,” complete Schedule D, Part X.
e Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax positions under FIN 487 If “Yes,” complete Schedule D, Part X.
12 Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts Xi, Xil, and XiI. 12
12A Was the organization included in consolidated, independent audited financial statements for the tax year? Yes | No
If “Yes,” completing Schedule D, Parts XI, Xli, and Xill 1s optional. . . . . N -7 |
13 Is the organization a school described in section 170(b){1)(A))? If “Yes,” complete Schedulee . . . . . .| 13
14a Did the organization maintain an office, employees, or agents outside of the United States? . . L]
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundralsmg,
business, and program service activities outside the United States? If “Yes,” complete Schedule F, Part! . ., . |14b
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Partil. . . . .|15
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Part Il . . . . 16
17 D the organization report a total of more than $15,000 of expenses for professional fundraising services
on Part IX, column (A), ines 6 and 11e? If “Yes,” complete Schedule G, Part! . . . . 17
18 Did the organization report more than $15,000 total of fundraising event gross income and contnbutlons on
Part VIII, lines 1c and 8a? If “Yes,” complete Schedule G, Part il . . . . . 18

19 Did the organization report more than $15,000 of gross income from gaming actlvmes on Part Vlll l|ne 9a9
If “Yes,” complete Schedule G, Partill. . . . . B I )

20 Did the organization operate one or more hospitals? If “Yes comp/ete Schedule H T - !
Form 990 (2009)
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« Form 990 (2009)
Part IV Checklist of Required Schedules (continued)

21

22

23

24a

26

27

29
30

31

32

b

36

37

Page 4

Did the organization report more than $5,000 of grants and other assistance to governments and organizations
In the United States on Part X, column (A), line 1? If “Yes,” complete Schedule |, Parts | and I,

Did the organization report more than $5,000 of grants and other assistance to individuals in the

United States on Part IX, column (A), ne 2? If “Yes,” complete Schedule I, Parts | and Il

Did the organization answer “Yes"” to Part VI, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and hlghest compensated
employees? If “Yes,” complete Schedule J . .o ..

Did the organmization have a tax-exempt bond issue with an outstandlng pnncrpal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines
24b through 24d and complete Schedule K. If “No,” go to Iine 25 .

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary perlod exceptron"

Did the organization maintain an escrow account other than a refunding escrow at any time durning the year
to defease any tax-exempt bonds? . .

Did the organization act as an “on behalf of” issuer for bonds outstandrng at any trme dunng the year’?
Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person durning the year? If “Yes,” complete Schedule L, Part |

Is the organization aware that 1t engaged in an excess benefit transaction with a disqualifi ed person in a
prior year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or
990-EZ2? If “Yes,” complete Schedule L, Part | . . e e e e e Ce e e
Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If “Yes,” complete Schedule L, Part Il .
Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor, or a grant selection committee member, or to a person related to such an individual?
If “Yes,” complete Scheaule L, Part ill .

Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV

A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, Part IV N
An entity of which a current or former offrcer drrector trustee or key employee of the organrzatlon (or a
family member) was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L,
Part IV . ..
Did the organization receive more than $25 000 in non-cash contnbutlons'7 If “Yes,” complete Schedule M
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contrnibutions? /f “Yes,” complete Schedule M .

Did the organization liquidate, terminate, or dissolve and cease operatnons" If “Yes complete Schedule N
Part | , .
Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?!f “Yes,” complete
Schedule N, Part Il

Did the organization own 100% of an entlty dlsregarded as separate from the organrzatlon under Regulatrons
sections 301.7701-2 and 301.7701-3? If “Yes,” complete Schedule R, Part | .

Was the organization related to any tax-exempt or taxable entlty? If “Yes,” comp/ete Schedu/e R Parts II
i, v, and Vv, hne 1

Is any related organization a controlled entlty wrthln the meaning of section 512(b)(13)9 If "Yes " complete
Schedule R, Part V, line 2 .

Section 501{c)(3) organizations. Did the orgamzatron make any transfers to an exempt non- chantable related
organization? If “Yes,” complete Schedule R, Part V, line 2 .

Did the organization conduct more than 5% of its activities through an entlty that is not a related organrzatron
and that is treated as a partnershrp for federal income tax purposes'? If “Yes,” complete Schedule R,
Part VI

Did the organization complete Schedule O and provnde explanatlons in Schedule (0] for Part Vl I|nes 11 and
19? Note. All Form 990 filers are required to complete Schedule O..

21

Yes

No

22

~

24a

24b

24c¢

24d

25a

N OIS NS

25b

<

26

28a

28b

28c

S S O N S T S AN Y

<~

38

v

Form 990 (2009)




+ Form 990 (2009)

1a

b
c

3a

12a

Statements Regarding Other IRS Filings and Tax Compliance

Yes
Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. information Returns. Enter -0- if not applicable . 1a 0-
Enter the number of Forms W-2G included in line 1a. Enter -0- if not applrcable ib -0-
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners? .. 1c
Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax |
Statements, filed for the calendar year ending with or within the year covered by this return 0-
If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns? | 2b
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file this retumn. (see
instructions)
Did the organization have unrelated business gross income of $1,000 or more during the year covered by
this return? . . . 3a v
If “Yes,” has it filed a Form 990-T for thls year’7 If "No " prowde an explanatlon n Schedule O 3b
At any time dunng the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? e e e 4a v
If “Yes,” enter the name of the foreign country: » e,
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts.
Was the organization a party to a prohibited tax shelter transaction at any time dunng the tax year?. Sa v
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? | 5b v
If “Yes” to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding
Prohibited Tax Shelter Transaction?, 5c
Does the organization have annual gross recelpts that are normaIIy greater than $1 00 000 and dld the 6a v
organization solicit any contributions that were not tax deductible? . .
If “Yes,” did the organization include with every solicitation an express statement that such contnbutlons or
gifts were not tax deductible?, e e e e . 6b
Organizations that may receive deductlble contnbutlons under section 170(c)
Did the organization recerve a payment in excess of $75 made partly as a contribution and partly for goods _
and services provided to the payor? . 7a v
If “Yes,” did the organization notify the donor of the value of the goods or services provnded? 7b
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827 Ce e 7c v
If “Yes,” indicate the number of Forms 8282 filed durlng the year [ 7d |
Did the organization, during the year, receive any funds, dlrectly or |nd|rectly, to pay premiums on a personal
benefit contract? . . 7e v
Did the organization, during the year pay premlums dlrectly or |nd|rectly, on a personal beneflt contract'7 "t v
For all contributions of qualified intellectual property, did the organization file Form 8898 as required? | 79
For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
required?. } 7h
Sponsoring orgamzatnons mamtalnlng donor adwsed funds and sectlon 509(a)(3) supportmg
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsornng
organization, have excess business holdings at any time during the year? . 8
Sponsoring organizations maintaining donor advised funds.
Did the organization make any taxable distnbutions under section 49667 . . 9a
Did the organization make a distribution to a donor, donor advisor, or related person'7 8b
Section 501(c)(7) organizations. Enter:
Initiation fees and capital contributions included on Part VIII, line 12. 10a
Gross recerpts, included on Form 990, Part VI, line 12, for public use of club facnlmes 10b
Section 501(c)(12) organizations. Enter:
Gross income from members or shareholders 11a
Gross income from other sources (Do not net amounts due or paud to other sources agamst
amounts due or received from them.) . 11b
Section 4947(a)(1) non-exempt charitable trusts Is the organlzatuon flhng Form 990 in heu of Form 1041? | 12a
If *Yes,” enter the amount of tax-exempt interest received or accrued during the year. | 12b|

Form 990 (2009)




« Form 990 (2009) Page 6

118"/l Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and
for a “No” response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governingbody . . . . . . . . . 1a 1
b Enter the number of voting members that are independent ., . . ib 1
2 Did any officer, director, trustee, or key employee have a family relatlonshlp ora busmess relationship with
any other officer, director, trustee, or key employee? 2 v
3 Diud the organization delegate control over management duties customarlly performed by or under the dlrect
supervision of officers, directors or trustees, or key employees to a management company or other person? . 3 v
4 Did the organization make any significant changes to its organizational documents since the pnor Form 930 was filed? 4 v
5 Did the organization become aware dunng the year of a matenal diversion of the organization’s assets? 5 v
6 Does the organization have members or stockholders? ., 6 v
7a Does the organization have members, stockholders, or other persons who may elect one or more members
of the governing body? . . . R I - v
b Are any decisions of the governing body sublect to approval by members stockholders or other persons” . .|.Tb v
8 Dud the organization contemporaneously document the meetings held or written actions undertaken dunng
the year by the following:
a The governing body? . . . O I : = I 4
b Each committee with authority to act on behalf of the govermng body” .o 8b| v
9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached
at the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O . . . 9a v
Section B. Policies (This Section B requests information about policies not required by the Intemal
Revenue Code.)
Yes | No
10a Does the organization have local chapters, branches, or affiliates? . . . 10a Y
b If “Yes,” does the organization have written policies and procedures govemning the actlvmes of such chapters
affihates, and branches to ensure their operations are consistent with those of the organization? . . . 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the
form? . . A I 4
11A Describe in Schedule (o} the process lf any, used by the orgamzatlon to review thls Fonn 990
12a Does the organization have a written conflict of interest policy? If “No,” go to line 13 . . . . 12a| v
b Are officers, directors or trustees, and key employees required to disclose annually interests that could glve
nsetoconﬂtcts”.............................12b'/
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
descnbe in Schedule O how this is done . . e e e e e e e T 12¢| v
13  Does the organization have a written whistleblower pollcy'7 .o e e 13 4
14 Does the organization have a written document retention and destructlon pohcy” e . 14| v
15 Did the process for determining compensation of the following persons inciude a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEQ, Executive Director, or top management official . . . . . . . . . . . 15a v
b Other officers or key employees of the organization . . . e 15b v
If “Yes” to line 15a or 15b, describe the process in Schedule O (See mstructlons)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? . . . . e e e . e 16a v
b If “Yes,” has the organization adopted a wniten pollcy or procedure requinng the organlzatlon to evaluate
its participation In joint venture arrangements under applicable federal tax law, and taken steps to safeguard
the organization’s exempt status with respect to such arrangements? . . . . . . . . . . . . 16b

Section C. Disclosure
17  List the states with which a copy of this Form 990 s required to be filed » WestVirginia

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 «f applicable), 930, and 990-T (501(c)@3)s only)
available for public inspection. Indicate how you make these available. Check all that apply.
[0 own website {41 Another's website [ Upon request

19 Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest
policy, and financial statements available to the public.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the
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. Farm 990 (2009) Page 7
m Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year. Use Schedule J-2 if additional space 1s needed.

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

o List all of the organization’s current key employees See instructions for definition of “key employee.”

e List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the

organization and any related organizations.
e Lsist all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.
o List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest
compensated employees; and former such persons.
[ Check this box if the organization did not compensate any current officer, director, or trustee.

(A} (B) ©) D) (E) (F)
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hoursper [z (s To = o || compensaton compensation amount of
week a2 |22 36 Q from from related other
55l 8 ol & § 3 the organizations compensation
2¢ |8 23217 omanzaton (W-2/1099-MISC) from the
Cledl 1 g1°® 8 (W-2/1099-MISC) organization
clg 3 .g and related
3|& @ orgamzations
8 £
&
United Bank, Inc., Trustee
-------------------------------------------------------- Part-time / -0- -0- 5,164.85

Form 990 (2009)




. Form 990 (2009)

Page 8

m&ction A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

() (8) () (D} 3] (7
Name and title Average | Posttion (check all that apply) Reportable Reportable Estimated
hoursper e =T lolxlex | T compensation compensation amount of
week a2 |2 |F|2 _gu_: = from from related other
s2|E|81= |28 |3 the organizations compensation
ac |3 3152 (5| organzaton (W-2/1099-MISC) from the
E=d - g|®8 {W-2/1099-MISC) organization
g 5 3 E] and related
g & e organizations
& 8
8
....................................................... J
------------------------------------------------------- -(
1b_Total . P o 5,164.85
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 in
reportable compensation from the organization » -Q-
Yes| No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual e e e e 3 v
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,0007 If “Yes,” complete Schedule J for such
individual. 4 v
5 Did any person listed on hne 1a receive or accrue compensation from any unrelated organization for .
services rendered to the organization? If “Yes,” complete Schedule J for such person e e 5 v

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization.

(A)
Name and business address

Description of services

©)
Compensation

None

2 Total number of independent contractors (including but not limited to those listed above)} who received
more than $100,000 in compensation from the organization »

Form 990 (2009)



« Form 990 (2009)
Part VIl Statement of Revenue

Page 9

(A}

Total revenue

(B)
Related or
exempt
function
revenue

(€)
Unrelated
business
revenue

(D)
Revenue
excluded from tax
under sections
512, 513, or 514

Contributions, gifts, grants
and other similar amounts

-

bl - B s I - Y -}

JaQ

Federated campaigns . . . | 1a

Membershipdues. . . . . | 1b

Fundraising events . . . . [1¢

Related organizatons . . . | 1d
Government grants (contnbutions). le

All other contributions, gifts, grants,
and similar amounts not mcluded above  |1f

Noncash contributions included In lines 1a-1f. $
Total. Add lines 1a-1f

Program Service Revenue

Business Code

All other program service revenue

Total. Add lines 2a-2f

>

Other Revenue

oo

9a

Investment income (including dividends, interest, and

other similar amounts)

Income from investment of tax- exempt bond proceeds »

Royalties .

>

>

137,536.77

137,536.77

) Real

(i) Personai

Gross Rents

Less: rental expenses
Rental income or (loss)

Net rental income or (loss) .

>

Gross amount from sales of |—{) Secunties

(i) Other

assets other than inventory 4,154,338.86

Less' cost or other basis
4,706,221.32

and sales expenses
Gain or (loss)

551,882.46)

Net gain or (loss) .

(551,882.46)

(551,882.46)

Gross income from fundraising
events (not including $ _...._.__.....

of contributions reported on line 1c).
SeePartiV,lne18 ., . . . . . g

Less: direct expenses . . b

Net income or (loss) from fundra|smg e

vents, . P

Gross income from gaming activities.
SeePartlV,line19 . . . . . . a

Less: direct expenses. . . b

Net income or (loss) from gammg activitiess . . P

Gross sales of nventory, less
retums and allowances . . . . a

Less: costofgoodssold . . . b

Net income or (loss) from salesof inventory . . . P

Miscellaneous Revenue

Business Code

All other revenue .

Total. Add hnes 11a-11d .
Total revenue. See Instructions

vy

(414,345.69

(414,345.69)

Form 990 (2009)



. Form 990 (2009)

#1480 q Statement of Functional Expenses

Page 10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B}, (C), and (D).

Do not include amounts reported on lines 6b,

8)

(©)

7b, 8b, Sb, and 10b of Part VIlL. Total expanses P mensos | cenorat expenass Fonponses.
1 Grants and other assistance to governments and
organizations in the U.S. See Igart IV, line 21 121,551.04 121,551.04
2 Grants and other assistance to individuals in
the U.S. See Part IV, line 22 .
3 Grants and other assistance to governments,
organizations, and ndividuals outside the
U.S. See Part IV, lines 15 and 16
4 Benefits paid to or for members .
5 Compensation of current officers, darectors
trustees, and key employees . 5,164.85 5,164.85
6 Compensation not included above, to d|squa||ﬂed
persons (as defined under section 4958(f)(1)) and
persons descrbed in section 4958(c)(3)(B)
7 Other salanes and wages .
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contnbutions) .
9 Other employee benefits
10 Payroll taxes .
1t Fees for services (non- employees)
a Management
b Legal . 2,000.00 2,000.00
¢ Accounting .
d Lobbying
e Professional fundraising services. See Part v, Ime 17
f Investment management fees .
g Other . .
12 Advertising and promotlon
13 Office expenses
14 Information technology .
15 Royalties
16 Occupancy .
17 Travel . .
18 Payments of travel or entertamment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings .
20 Interest
21 Payments to afflllates
22 Depreciation, depletion, and amortlzatlon
23 Insurance
24 Other expenses. Itemize expenses not
covered above. (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25 below.)
a Foreignincometaxes 183.63 183.63
SR
C o
A
-
f All other expenses .. ... ....co..o........
25 Total functional expenses. Add hines 1 through 24f 128,899.52 121,551.04 7,348.48
26 Joint costs. Check here » [] f following

SOP 98-2. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation e

Form 990 (2009)




. Form 990 (2009)

Page 11

Balance Sheet

(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearing . 2,927.11] 1 10,171.43
2 Savings and temporary cash mvestments . 583,914.56| 2 214,010.84
3 Pledges and grants receivable, net . 3
4  Accounts receivable, net . . 4
5 Recewvables from current and former offlcers drrectors trustees key
employees, and highest compensated employees. Complete Part Il of
Schedule L . . . 5
6 Receivables from other drsqualrfled persons (as deflned under sectlon l
4958(f)(1)) and persons descrbed in section 4958(0)(3)(8) Complete
Part Il of Schedule L . .o . 6
£| 7 Notes and loans receivable, net 7
A1 8 Inventories for sale or use . 8
<! 9 Prepaid expenses and deferred charges 9
10a Land, buldings, and equipment: cost or | 10a
other basis. Complete Part Vi of Schedule D _
b Less: accumulated depreciation . . . . |10b 10c
11 Investments—publicly traded securities .. 4,480,432.79] 11 4,299,846.98
12 Investments—other securities. See Part IV, line 11 12
13  Investments—program-related. See Part IV, line 11 13
14  Intangible assets . 14
15  Other assets. See Part IV, ne 11 . . 15
16 Total assets. Add lines 1 through 15 (must equal lrne 34) 5,067,274.46] 16 4,524 029.25
17  Accounts payable and accrued expenses . i7
18  Grants payable 18
19 Deferred revenue . 19
20 Tax-exempt bond habilties. . 20
.3 21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
El22 Payables to current and former officers, directors, trustees, key
_@ employees, highest compensated employees, and disqualified
- persons. Complete Part Il of Schedule L . e 22
23  Secured mortgages and notes payable to unrelated third parties . 23
24  Unsecured notes and loans payable to unrelated third parties . 24
25 Other liabilities. Complete Part X of Schedule D 25
26  Total liabilities. Add lines 17 through 25 . -0-] 26 -0-
» Organizations that follow SFAS 117, check here I D and
3 complete lines 27 through 29, and lines 33 and 34. B
‘_§ 27  Unrestricted net assets . . 27
@28 Temporarily restricted net assets . 28
2129 Permanently restricted net assets . 29
© Organizations that do not follow SFAS 117 check here > IZ
] and complete lines 30 through 34.
2|30  Capttal stock or trust pnncipal, or current funds 5,067,274.46| 30 4,524,029.25
#3131  Paid-in or capital surplus, or land, building, or equipment fund 31
f, 32  Retaned earnings, endowment, accumulated income, or other funds 32
§ 33 Total net assets or fund balances 5,067,274.46| 33 4,524,029.25
34  Total liabiliies and net assets/fund balances 5,067,274.46| 34 4,524,029.25

Form 990 (2009)



+ Form 990 (2009)
Financial Statements and Reporting

1

2a

3a

b

Page 12

Accounting method used to prepare the Form 990: [ Cash [J Accrual [0 Other

If the organization changed its method of accounting from a pnor year or checked “Other,” explain in
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant? .
Were the organization’s financial statements audited by an independent accountant?

If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for overs:ght of
the aud, review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.

If “Yes” to line 2a or 2b, check a box below to Indicate whether the financial statements for the year were
issued on a consofidated basis, separate basis, or both:

[J Separate basis [ Consolidated basis [] Both consolidated and separate basis
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133?

If “Yes,” did the organization undergo the required audit or audlts? If the organlzatlon dld not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits.

Yes { No
2a v
2b v
2c
3a v
3b

Form 990 (2009)



- SCHEDULE A . . . | oMB No 1545-0047

(Form 990 or 990-E2) Public Charity Status and Public Support
Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust. .
Open to Public

Department of the Treasury _ . . ]
Internal Revenue Service p» Attach to Form 990 or Form 990-EZ. p See separate instructions. Inspection
Name of the organization Employer identification number
Arthur B. Hodges Educational Trust 55 ! 6062311

Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

1 [ A church, convention of churches, or association of churches descnibed in section 170(b){1)(A)G).

2 [ A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)

3 [ A hospital or a cooperative hospital service organization described in section 170(b){1)(A)iii).

4 [ A medical research organization operated in conjunction with a hospital described in section 170(b)(1){(A)(iii). Enter the
hospital's NamE, CRY, AN S A .

5 [ An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part Ii.)

6 [ A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

7 [ An organization that normally receives a substantial part of its support from a governmentat unit or from the general public
descnbed in section 170(b)(1)(A)(vi). (Complete Part Il.)

8 [ A community trust descnbed in section 170(b)(1){A)(vi). (Complete Part I1.)

9 [ An organization that normally recewves: (1) more than 33% % of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions —subject to certain exceptions, and (2) no more than 332 % of its
support from gross mnvestment income and unrelated business taxable ncome (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part IIl.)

10 [ An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
1" An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the

purposes of one or more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2). See section

509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a [ Typel b O Typet ¢ [ Type HI-Functionally integrated d & Type lI-Other
e [ By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disquaiified

persons other than foundation managers and other than one or more publicly supported organizations descnbed in section

509(a)(1) or section 509(a)(2).

f If the organization received a wntten determination from the IRS that it 1s a Type |, Type ll, or Type il supporting
organization, check this box

9 Since August 17, 2006, has the orgamzatlon accepted any glft or contrlbutlon from any of the
following persons?

@) A person who directly or indirectly controls, either alone or together with persons descnbed in (i) Yes | No
and (m) below, the governing body of the supported organization? . . . . . . . . . . |1g0
{ii) A family member of a person described In (i) above? . . . e e e e e e e e 11g(ii)
{iii) A 35% controlled entity of a person described in (i) or (i) above? . . . . . . . . . . . |ngm
h Provide the following information about the supported organization(s).
(i} Name of supported {ii) EIN (iii) Type of organization | {iv) Is the organization | (v) Did you notify (vi) Is the (vii) Amount of
organization (described on lines 1-9 | in col (i} hsted in your | the organization in | organization in col support
above or IRC section governing document? col {i) of your (i) organized in the
(see instructions)) support? uUs.?
Yes No Yes No Yes No
West Virginia School
University Fnd. 55-6017181 v v v 121,551.04
Total 121,551.04
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Cat No 11285F Schedule A (Form 990 or 990-EZ) 2009

Form 990 or 990-EZ.




« Schedule A (Form 990 or 990-EZ) 2009

Page 2

Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part |.)

Section A. Public Support

Calendar year (or fiscal year beginning in) » (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total

1 Gifts, grants, contrnbutions, and
membership fees received. (Do not
include any "unusual grants.”)

2 Taxrevenues levied for the organization’s
benefit and either paid to or expended on
its behalf

3 The value of services or faciliies
furnished by a governmental unit to the
organization without charge

4 Total. Add Iines 1 through 3

5 The portion of total contnbutions by each
person (other than a govemmental unit or
publicly supported organization) included
on line 1 that exceeds 2% of the amount
shown on hne 11, column (f) .

6  Public support. Subtract line 5 from line 4.

Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2005 (b) 2006 {(c) 2007 (d) 2008 {e) 2009 (f) Total

7  Amounts from line 4

8 Gross income from interest, d|V|dends
payments received on secunities loans,
rents, royalties and income from similar
sources

9 Net income from unrelated business
activities, whether or not the business 1s
regularly carrnied on

10 Other income Do not include gamn or
loss from the sale of capital assets
(Explain in Part IV.)
11 Total support. Add lines 7 through 10
12 Gross receipts from related activities, etc. (see instructions) 12 ]
13

First five years. If the Form 990 s for the organization's first, second thlrd fourth or flfth tax year as a section 501(c)(3)
organization, check this box and stop here . e e e e e e e e

Section C. Computation of Public Support Percentama

14
15
16a

17a

18

Public support percentage for 2009 (ine 6, column (f) divided by line 11, column {f) . . . . 14 %
Public support percentage from 2008 Schedule A, Part Il, ne 14 . | . 15 %
33% % support test—2009. If the organization did not check the box on line 13 and hne 14 IS 33‘/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization . . . AN A
33% % support test—2008. If the organization did not check a box on line 13 or 16a, and Ilne 15 IS 33‘/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization . . . .. .o» 0

10%-facts-and-circumstances test—2009. If the organization did not check a box on line 13, 16a or 16b and Ime 1415 10% or
more, and if the organization meets the “facts-and-circumstances™ test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organizaton . ., .» ()

10%-facts-and-circumstances test—2008. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the

orgarization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organization
Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions » []

» d

Schedule A (Form 990 or 990-EZ) 2009



« Schedule A (Form 990 or 990-EZ) 2009 Page 3
Support Schedule for Organizations Described in Section 509(a}(2)
{Complete only if you checked the box on line 8 of Part 1)

Section A. Public Support
Calendar year (or fiscal year beginning in) » {a) 2005 (b) 2006 {c) 2007 (d) 2008 {e) 2009 (f) Total

1 Gifts, grants, contributions, and
membership fees received. (Do not include
any "unusual grants.”) . .

2  Gross receipts from admissions, merchand|se
sold or services performed, or facilities
furished in any activity that Is related to the
organization’s tax-exempt purpose .

3 Gross receipts from activities that are not an
unrelated trade or business under section 513

4 Tax revenues levied for the organization’s
benefit and either paid to or expended on
its behalf

5 The value of services or facilities
furnished by a governmental unit to the
organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7a and 7b

8 Public support (Subtract line 7c from
line 6.) . ..
Section B. Total Support
Calendar year (or fiscal year beginning in) p (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 {f) Total

9 Amounts from fine 6

10a Gross income from interest, leldends
payments received on securities loans,
rents, royalties and income from similar
sources

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated busmess
activities not included In line 10b,
whether or not the business Is regularly
carried on e e e e

12  Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part 1V.)

13 Total s;apport (Add lines 9, 10c, 11,

14 Flrst five years. If the Form 990 as for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here ..

Section C. Computation of Public Support Percentage

15 Public support percentage for 2009 (Iine 8, column (f) divided by line 13, column (f)) .. 15 %
16 Public support percentage from 2008 Schedule A, Part lil, ine 15 . . . . . . .. 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2009 (line 10c, column (f) divided by line 13, column (f)) . 17 %
18 Investment income percentage from 2008 Schedule A, Part lll, line 17 . . . . 18 %

1%a 33': % support tests —2009. If the organization did not check the box on line 14, and llne 15 is more than 33% %, and line
17 1s not more than 33% %, check this box and stop here. The organization qualifies as a publicly supported organization »

b 33%% support tests—2008. If the organization did not check a box on line 14 or line 19a, and line 16 i1s more than 33% %, and
line 18 1s not more than 33 %, check this box and stop here. The organization qualifies as a publicly supported organization » []

20 __ Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » [}
Schedule A (Form 990 or 990-EZ) 2009




+ Scheduls A (Form 990 or 990-E2Z) 2009 Page 4

Supplemental Information. Complete this part to provide the explanations required by Part ll, line 10;
Part ll, line 17a or 17b; and Part lll, line 12. Provide any other additional information. See instructions.
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Schedule A (Form 990 or 930-EZ) 2009
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- SCHEDULE O | omBNo 15450047
(Form 990) Supplemental Information to Form 990

Complete to provide information for responses to specific questions on
Form 990 or to provide any additional information.

Open to Public
Intemal Revenue Service P> Attach to Form 990. Inspection

Department of the Treasury

Name of the organization Employer identification number

Arthur B. Hodges Educational Trust 55 ! 6062311

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 51056K Schedule O (Form 990) 2009




THE ARTHUR B. HODGES EDUCATIONAL TRUST

(55-6062311)

Statement Attached to 2009 Return of Organization

Exempt from Income Tax (Form 990) -~ Page 1

Part VIIT. Statement of Revenue.
Line 3. Investment income
Dividends $86,543.96
Interest 51,740.75
Return of capital 374.00
Amortized bond premiums (487.85)
Year end tax adjustments (634.09)

Total investment income $137,536.77
Line 7. Sales of assets (securities)

Date Proceeds Gain or
Security Sold from Sale Cost, etc. (loss)

515 BB&T 01-21-09 9,819.48 14,188.60 (4,369.12)
470 Wyeth 02~06-09 20,453.50 22,386.21 (1,932.71)
400 Hewlett 02-09-09 14,526.96 19,410.72 (4,883.76)
1310 Oracle 02-09-09 23,579.29 26,790.08 (3,210.79)
500 TJX 02-09-09 11,213.32 17,210.03 (5,996.71)
405 Disney 02-09-09 7,856.46 14,151.44 (6,294.98)
280 02-09-09 9,290.44 15,142.66 (5,852.22)
Medtronic
145 Owens I1 02-09-09 2,716.60 7,470.22 (4,753.62)
690 JP 03-06-09 10,758.27 31,134.84 (20,376.57)
Morgan
590 03-09-09 53,966.69 42,605.48 11,361.21
Genentech
810 Qualcomm 03-25-09 31,305.49 43,957.12 (12,651.63)



THE ARTHUR B. HODGES EDUCATIONAL TRUST
(55-6062311)

Statement Attached to 2009 Return of Organization

Exempt from Income Tax (Form 990) - Page 2
Date Proceeds Gain or
Security Sold from Sale Cost, etc. {(loss)
655 Southern 04-07-09 20,380.74 24,866.53 (4,485.79)
715 Baxter 04-17-09 37,171.40 43,0677.33 (6,505.93)
FFC bond 05-29-09 100, 000.00 100, 006.61 (6.61)
655 Am. 06-02-09 17,539.70 24,992.83 (7,453.13)
Electric
764 Fid. Low 06-05-09 20,250.56 24,255.26 (4,004.70)
489 Chubb 08-20-09 23,503.35 20,980.99 2,522.36
847 Baron 10-02-09 32,000.01 29,439.33 2,560.68
1693 Vaughan 10-02-09 35,000.01 29,244.23 5,755.78
3333 Royce 10-02-09 41,999.99 36,700.00 5,299.99
Micro
2985 Royce 10-02-09 30,000.00 25,463.87 4,536.13
Total
8438 10~-02-09 105,900.17 100, 000.00 5,900.17
Vanguard
FHLB bond 11-19-09 101,417.50 100, 001.45 1,416.05
FFCB bond 11-19-09 100,042.50 100,001.32 41.18
USTN 11-19-09 25,192.50 24,976.75 215.75
14450 Fed. 11-25-09 59,971.10 50,000.00 9,971.10
Strategic
38461 Fed. 11-25-09 159,615.38 145,000.00 14,615.38
Strateqgic
780 Acadian 11-25-09 12,745.49 11,910.19 835.30
Emerging
5449 Am. 11-25-09 148, 782.56 116,851.54 31,931.02
Funds Growth
36609 TCW 12-08-09 375,094.81 376,347.12 (1,252.31)
900 Sensient 12-23-09 23,687.47 21,039.67 2,647.80




(55-6062311)

THE ARTHUR B. HODGES EDUCATIONAL TRUST

Statement Attached to 2009 Return of Organization

Exempt from Income Tax (Form 990) - Page 3
Date Proceeds Gain or
Security Sold from Sale _Cost, etc. {loss)
BOA CIL 01-20-09 6.57 31.28 (24.71)
233 Apache 01-20-09 16, 322.58 16,678.47 (355.89)
FHLB bond 01-30-09 100, 000.00 100,001.53 (1.53)
950 02-06-09 28,256.78 26,686.01 1,570.77
Utilities
Select
450 Colgate 02-06-09 29,442.53 29,827.47 (384.94)
610 Verizon 02-09-09 19,119.28 16,358.49 2,760.79
€10 Verizon 02-09-09 19,119.28 16,953.41 2,165.87
470 Verizon 02-09-09 14,731.24 21,270.31 (6,539.07)
400 IBM 03-18-09 36,490.34 11,512.50 24,977.84
1100 Lowes 03-18-09 18,793.68 35,392.81 (16,599.13)
50 Coke 03-18-09 2,079.99 1,807.30 272.69
1000 Home 04-09-09 25,874.27 42,990.00 (17,115.73)
Depot
720 J&J 04-16-09 37,539.40 21,355.96 16,183.44
FHLB bond 04-29-09 100, 000.00 100,001.22 (1.22)
1450 Cisco 04-24-09 26,446.97 28,956.56 {(2,509.59)
1065 Ishares 04-24-09 44 ,305.55 43,563.12 742.43
EAFE
300 Ishares 04-24-09 12,480.44 16,111.43 (3,630.99)
EAFE
640 S&P 04-24-09 63,408.71 63,112.38 296.33
Midcap
800 S&P 04-24-09 79,260.89 97,073.58 (17,812.69)
Midcap
690 JP 04-29-09 23,293.41 31,134.84 (7,841.43)

Morgan
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1500 Kroger 05-26-09 33,733.81 41,787.29 (8,053.48)
20491 Fed. 06-03-09 78,073.77 100, 000.00 (21,926.23)
Kaufmann
9765 Fed. 06-03-09 37,207.03 50,000.00 (12,792.97)
Kaufmann
1815 Mattel 06-02-09 29,726.00 37,707.02 (7,981.02)
2580 Fid. 06-05-09 ©68,378.40 67,682.94 695.46
Low-Priced
18 Fid. Low- 06-05-09 479.61 480.35 (0.74)
Priced
1 Fid. Low- 06-05-09 34.29 34.33 (0.04)
Priced
1657 Fid. 06-05-09 43,916.99 50,000.00 (6,083.01)
Low-Priced
31 Fid. Low~- 06-05-09 837.49 817.27 20.22
Priced
75 Fid. Low- 06-05-09 1,988.97 1,940.97 48.00
Priced
53 Fid. Low- 06-05-09 1,414.89 1,824.96 (410.07)
Priced
13 Fid. Low- 06-05-09 363.94 469.43 (105.49)
Priced
183 Fid. 06-05-09 4,850.02 6,380.18 (1,530.16)
Low-Priced
26 Fid. Low- 06-05-09 707.46 930.67 (223.21)
Priced
42 Fid. Low- 06-05-09 1,124.64 1,670.43 (545.79)
Priced
9 Fid. Low- 06-05-09 250.05 371.41 (121.36)

Priced
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9 Fid. Low- 06-05-09 238.74 375.39 (136.65)
Priced
162 Fid. 06-05-09 4,297.08 6,757.08 (2,460.00)
Low-Priced
114 Fid. 06-05-09 3,022.80 4,668.89 (1,646.09)
Low—-Priced
16 Fid. Low- 06-05-09 440.92 681.05 (240.13)
Priced
15 Fid. Low- 06-05-09 404.81 589.59 (194.78)
Priced
422 Fid. 06-05-09 11,194.45 16,580.77 (5,386.32)
Low-Priced
42 Fid. Low- 06-05-09 1,127.96 1,846.88 (718.92)
Priced
176 Fid. 06-05-09 4,664.15 7,445.20 (2,781.05)
Low-Priced
41 Fid. Low- 06-05-09 1,097.64 1,752.08 (654.44)
Priced
209 Fid. 06-05-09 5,552.20 8,538.00 (2,985.80)
Low-Priced
342 Lockheed 06-08-09 29,133.97 34,285.00 (5,151.03)
510 Norfolk 06-08-09 20,904.91 28,608.06 (7,703.15)
600 P&G 06-11-09 31,295.39 2,125.41 29,169.98
710 Becton 07-01-09 50,289.23 61,787.88 (11,498.65)
1200 07-01-09 28,915.93 33,571.50 (4,655.57)
Microsoft
1300 Nabors 07-21-09 22,222.32 44,709.54 (22,487.22)
Citigroup 07-23-09 19,492.50 50,001.71 (30,509.21)

bond
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3267 SSGA 09-04-09 55,548.01 58,589.08 (3,041.07)
Emerging
3155 SSGA 09-04-09 53,634.91 74,994 .35 (21,359.44)
Emerging
1770 09-04-09 47,787.75 59,621.15 (11,833.40)
Unilever
1900 Intel 09-17-09 37,181.59 39,753.00 (2,571.41)
720 Raytheon 09-22-09 34,155.75 46,910.80 (12,755.05)
11024 10-02-09 131,296.54 239,999.99 (108,703.45)
Forward
Intl.
2350 VK 10-06-09 15,284.70 19,962.72 (4,678.02)
Ardour
Citigroup 10-13-09 41,438.06 80,001.64 (38,563.58)
bond
640 10-16-09 13,092.63 29,243.717 {(16,151.14)
Weatherford
810 XTO 10-16-09 40,266.61 56,421.58 (16,154.97)
Household 11-19-09 26,148.75 24,323.88 1,824.87
Fin. bond
Household 11-19-09 81,752.50 100, 000.69 (8,248.19)
Fin. bond
FMLMC bond 11-19-09 103,302.50 101, 502.50 1,800.00
BB&T bond 11-19-09 104,502.50 99,966.43 4,536.07
BOA bond 11-19-09 52,670.00 50,025.53 2,644.47
600 BOA 11-19-09 9,682.38 24,474.52 (14,792.14)
510 BoOA 11-19-09 8,230.03 20,974.85 (12,744.82)
584 BOA 11-19-09 9,424.19 39,713.04 (30,288.85)
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2000 GE 11-19-09 31,322.03 45,271.67 (13,949.64)
675 GE 11-19-09 10,571.19 24,672.17 (14,100.98)
920 11-19-09 3,872.46 13,173.66 (9,301.20)
Citigroup
26900 Fed. 11-25-09 111,637.43 138,000.00 (26,362.57)
Strategic
470 Artio 11-25-09 14,523.37 11,068.72 3,454.65
Intl.
417 Harbor 11-25-09 23,725.67 33,202.61 (9,476.94)
Intl.
11330 Alpha 11-25-09 118,738.40 150,009.20 (31,270.80)
Hedged
85 Dow 11-23-09 2,374.94 1,890.82 484.12
554 Dow 11-23-09 15,444.07 25,000.00 (9,555.93)
Household 12-02-09 46,333.33 50,000.58 (3,667.25)
bond
Mutual fund Distrib. 27.53 27.53
STCG
Mutual fund Distrib. 233.03 233.03

LTCG
Line 7(a)
Line 7({(b)

Line 7(c)

4,154,338.86

4,706,221.32

(551,882.46)
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Part TX. Statement of Functional Expenses

Line 1. Grants to organizations in U.S.

West Virginia University Foundation, Inc. $121,551.04

Line 5. Compensation of officers, directors, etc.

United Bank, Inc. trustee fees $5,164.85

Line 11b. Fees for services (legal)

Ray, Winton & Kelley, PLLC: attorney’s fees $2,000.00

Line 24. Other expenses
Foreign income taxes $183.63

Part X. Balance Sheet

Line 2. Savings and temporary cash investments

United Liquid Asset Fund $214,010.84

Line 11. Investments (publicly-traded securities)

Government Obligations

$100,00 FFCB 4.2% Notes due 4/1/2010 $100,001.44
$100,000 FHLB 4.05% Notes due 8/11/2016 100,001.37
$125,000 U.S. Treasury 1.375% Bond due 124,883.76
2/15/2012

Subtotal Government Obligations $324,886.57
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Corporate Bonds and Notes

$50,000 Bank of America 4.875% bond due 9/15/12 $50,027.03
$50,000 Bear Stearns floating rate bond due 50,000.86
1/10/14
$105,000 Burlington Northern Santa Fe 6.2% bond 106,868.41
due 5/1/2013
$50,000 Cisco Systems 5.25% bond due 2/22/11 49,947.00
$100,000 Lehman Brothers Holdings 4% bonds due 100,001.49
4/16/19

Subtotal Corporate Bonds and Notes $356,844.79

Common and Preferred Stock

811 shares, AT&T, Inc. $21,033.27
367 shares, Abbott Laboratories 21,031.26
1,250 shares, Altria Group, Inc. 21,105.05
2,000 shares, IPATH Dow Jones 50,007.50
283 shares, Chevron Corp. 21,151.12
4,000 shares, Citigroup Capital IX 6% preferred 100,007.50
500 shares, Coca Cola Co. 19,880.30
519 shares, Deere & Company 23,518.62
288 shares, Entergy Corp. 20,989.15
380 shares, Exxon Mobil Corp. 4,156.25
665 shares, H. J. Heinz Co. 21,028.41
634 shares, Home Properties, Inc. 21,174.11
1,160 shares, Intel Corp. 23,629.31
1,000 shares, J.P. Morgan Chase Capital XI 25,001.87

5.875% preferred
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421 shares, Kinder Morgan Energy Partners
357 shares, McDonald’s Corp.

2,000 shares, Morgan Stanley

750 shares, Oneok, Inc.

444 shares, PPG Industries, Inc.

4,000 units, Preferred Plus Trust Series GSG1
6%

1,000 shares, RBS Capital Fund Trust VII Series
G

Subtotal Common Stock

Mutual Funds

4,464.928 units, Acadian Emerging Markets
Portfolio

4,725.074 units, Artio International Equity
Fund I

4,561.538 units, Baron Growth Fund

20,494.150 units, Federated Capital
Appreciation Fund

6,318.448 units, Growth Fund of America
2,587.372 units, Harbor International Fund

5,109.564 shares, Harding Loevner Emerging
Market Portfolio

22,815.967 units, J.P. Morgan MBS Fund
10,577.491 units, Loomis Sayles Bond Fund

17,836.180 units, Manning and Napier World
Opportunities Fund

8,3115.940 units, Natixis Vaughan Nelson Small
Cap Value Fund

21,025.
21,053.
50,007.
21,025.
23,556.
100,002.

24
82
50
81
99
31

25,001.88

$68,092.

148,947.

161,861.
351,884.

144,157.
156,802.
201, 906.

250,063.
125, 449.
142,652.

149, 317.

$655,387.27

05

13

97
56

58
94
37

00
05
27

70
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12,153.884 units, PIMCO Low Duration Fund

11,823.661 units, PIMCO Foreign Bond Fund

13,439.657 units, Royce Micro Capital Fund

17,186.237 units, Royce Total Return Fund

4,289.967 units, Vanguard 500 Index Fund

6,741.311 units, Vanguard Growth Index Fund
Subtotal Mutual Funds

Grand Total Investments

125,185.51
125,449.04
152,365.69
151,493.21
325,826.42

181,273.86

$2,962,728.35

$4,299,846.98




