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-~ 990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Department of the Treasury
Internal Revenue Service

an

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, 2009, and ending

, 20

[] Initial retumn
(] Amended return

G Check all that apply-

[ Address change

(] Inthal retum of a former public chanty

] Final return

[] Name change

Name of foundation

A Employer identification number

Use the IRS
Iabel_. HERSCHER FOUNDATION, INC. 55-6018744
Othemt'se’ Number and street {or P O box number If marl 1s not delivered to street address) Room/suite B Telephone number (see page 10 of the instructions)
or?type: 906 Kanawha Valley Bldg., 300 Capitol St. 304-346-9630
See Specific| City or town, state, and ZIP code C Itexemption application 1s pending, check here » [

Instructions. Charleston, WV 25301

H Check type of organization

[x] Section 501(c)(3) exempt private foundation
(] section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation

| Fair market value of all assets at end
of year (from Part Il, col. (c),
line 16) » $ 2,402,028

(] Other (specify)

J Accounting method: [x] cash [] Accrual

(Part I, column (d) must be on cash basis )

D 1. Foreign organizations, check here .

2. Foreign organizations meeting the 85% test,
check here and attach computation

el
» [

E If pnivate foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation 1s iIn a 60-month termination
under section 507(b)(1)(B), check here > D

. >

Analysis of Revenue and Expenses (The total of
amounts in columns (b), (c), and (d) may not necessanly equal
the amounts in column (a) (see page 11 of the instructions) )

(a) Revenue and

expenses per
books

(b) Net investment
income

(c) Adjusted net
Income

{d) Disbursements
for chantable
purposes
(cash basis only)

Contnbutions, gifts, grants, etc , received (attach schedule)

Check » [_] ifthe foundation 1s not required to attach Sch. B
Interest on savings and temporary cash investments

63,966

63,966

1
2
3
4 Dwidends and interest from securities
5a Gross rents

b Net rental iIncome or (Ioss)

6a Net gain or (loss) from sale of assets not on line 10

(283,859

b Gross sales pnce for all assets on line 6a 2,208,292

7 Capital gain net income (from Part [V, line 2)

SCANNED way 12 posg

8 Net short-term capital gain

9 Income modifications

10a Gross sales less returns and aIIowances

b Less: Cost of goods sold

¢ Gross profit or (loss) (attach schedule)

11 Other income (attach schedule)

12 Total. Add lines 1 through 11

(219,893

63,966

13 Compensation of officers, directors, trustees, etc

14 Other employee salanes and wages

15 Pension plans, employee benefits .

16a Legal fees (attach schedule) .

2,655

2,655

b Accounting fees (attach schedule) .

¢ Other professional fees (attach schedule)

11,182

10,623

N
0

17 Interest .

18 Taxes (attach schedule) (see page 14 of the mstructlons)

4,575

19

Depreciation (attach schedule) and depletion

20 Occupancy

Q07

IRS-PYC

21 Travel, conferences, and meetlngs

22 Printing and publications

23

25

25

Other expenses (attach schedule)

24 Total operating and administrative expenses.

18,437

13,303

559

Add lines 13 through 23
Contributions, gifts, grants paid

Operating and Administrative Expenses

25

131,100

131,100

26 Total expenses and disbursements. Add ||nes 24 and 25 .

149,537

13,303

131,659

27 Subtract ine 26 from line 12

(369,430

a Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-)

50,663

¢ Adjusted net income (if negative, enter -0-)

0

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

e

Form 990-PF (2009)

&
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Form 990-PF (2009)

Page 2

Attached schedules and amounts in the description column
m Balance Sheets hoyid be for end-of-year amounts anly (See mstructions )

Beginning of year

End of year

{a) Book Value

{b) Book Value

(c) Fair Market Value

1

2
3

8
9

Assets

1

12
13
14

15
16

Cash—non-interest-bearing
Savings and temporary cash mvestments
Accounts receivable »

Pledges receivable P
Less: allowance for doubtful accounts »

Grants receivable e e e e e e e
Receivables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see page 15 of the
instructions) e

Other notes and loans recewable (attach schedule) >
Less. allowance for doubtful accounts » ..
Inventories for sale or use . .

Prepaid expenses and deferred charges

10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule) .

Investments—Iland, buildings, and equipment- basis »
Less' accumulated depreciation (attach schedule) »
Investments—mortgage loans .
Investments—other (attach schedule)

Land, buildings, and equipment: basis » ...
Less' accumulated depreciation (attach schedule} »
Other assets (describe W .

Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |)

254,851

37,065

37,065

|

J

275,009

174,827

169,281

1,922,293

2,013,791

2,100,452

224,628

100,001

95,230

J

2,676,781

2,325,684

2,402,028

17
18
19
20
21
22
23

Liabilities

Accounts payable and accrued expenses

Grants payable

Deferred revenue .

Loans from officers, directors, trustees and other dlsqualmed persons
Mortgages and other notes payable (attach schedule)
Other liabilities (describe ™ ..
Total liabilities (add lines 17 through 22)

24
25
26

27
28

29
30

Net Assets or Fund Balances

31

1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted .

Temporarily restricted .

Permanently restricted .

Foundations that do not follow SFAS 117 check here b D
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund

Retained eamings, accumulated income, endowment, or other funds
Total net assets or fund balances (see page 17 of the
Instructions) .

Total liabilities and net assetslfund balances (see page 17

1,948,545

1,948,545

728,236

377,139

2,676,781

2,325,684

2,676,781

2,325,684

of the instructions)

Analysis of Changes in Net Assets or Fund Balances

end-of-year figure reported on prior year's return)
2 Enter amount from Part 1, Ime 27a

4 Addlines 1,2, and 3

§ Decreases not included in line 2 (|tem|ze) >

6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30

2,676,781

(369,430)

18,333

2,325,684

Dl |e|W|N |-

2,325,684

Form 990-PF (2009)



Form 990-PF (2009)

Page 3

XXX Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e g . real estate,

(b) How acquired
P—Purchase

(¢) Date acquired

(d) Date sold

2-story bnck warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) {mo , day, yr)
1aSee attached schedule
b
c
d
e
D tion allowed Cost or other b h) G I
(e) Gross sales pnce ® e(%;eta::ﬁawgblae)owe (%zusoesx:e‘n%e %rf saa?eIs (e() zalu: l?f)or:u(n%sss%g)
a 0
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 9) Ea'gs((ccill - gham rr(m)mus
co , than -0-) o
(FMV as of 121318 0, Adusted base et T P “lossesroman )
a
b
c
d
e
; ; ; If gain, also enter in Part I, line 7
tal t ’ !
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, line 7 } 2 (283,859)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c) (see pages 13 and 17 of the instructions).
If (loss), enter -0- in Part |, ine 8 . 3 1,655
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes [l No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries
(a) (b) (© (d)
B d Distribut t
Calendar yegf?oeﬁgg yzgﬂaseg nning n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (ol (bl)scltlls:ldleodnt;? o ©)
2008 138,796 2,659,771 0.0522
2007 153,751 3,139,970 0.0490
2006 129,600 2,942,362 0.0440
2005 140,000 2,842,843 0.0492
2004 141,529 2,688,174 0.0526
2 Total of line 1, column (d) 2 0.2470
3 Average distribution ratio for the 5-year base penod—dlwde the total on I|ne 2 by 5 or by the
number of years the foundation has been in existence If less than § years co. . 3 - 0454
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 . 4 2,181,995
5 Multiply line 4 by line 3 5 107,791
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 508
7 Add lines 5 and 6 7 108,299
8 131,100

8 Enter qualifying distributions from Part XII, line 4 .

If line 8 1s equal to or greater than line 7, check the box in Palt VI Ilne 1b and complete that part using a 1% tax rate See
the Part VI instructions on page 18.

Form 990-PF (2009)



Form 990-PF (2009) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations descnbed n section 4940(d)(2), check here » [ 1 and enter “N/A” on line 1
Date of ruling or determination letterr _____.___....__. {attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 508
here » [l and enter 1% of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forergn organlzatlons enter 4%
of Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Addlines 1 and 2 . 3 508
4 Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatrons only Others enter -0- ) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 508
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 4,000
b Exempt foreign organizations—tax withheld at source . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld .. e 6d
7 Total credits and payments Add lines 6a through 6d 7 4,000
8 Enter any penalty for underpayment of estimated tax Check here EI |f Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed .o »| 9 0
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpard > | 10 3,492
Enter the amount of line 10 to be. Credited to 2010 estimated tax » 3,492 Refunded P> | 11 0

Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislatlon or did it Yes| No
participate or intervene in any political campaign? .. 1a X
b Did it spend more than $100 during the year (either drrectly or |nd|rect|y) for polrtrcal purposes (see page 19
of the instructions for definition)? . . . 1b
If the answer is “Yes” to 1a or 1b, aftach a detalled descnpt/on of the act/vmes and copies of any materlals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . . . e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation. » $ 0 (2) On foundation managers. » $ 0
e Enterthe reimbursement (if any) paid by the foundatron during the year for political expenditure tax imposed on
foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . 2 X
If “Yes,” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . . . 3 x

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . e e 4b

5 Was there a liguidation, termination, dissolution, or substantial contractlon durlng the year'7 e 5 2,3

If “Yes,” altach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
7 D the foundation have at least $5,000 in assets at any time dunng the year? If “Yes complete Part I, col (c) and Par1 XV 7 1 x
8a Enter the states to wh|ch the foundatron reports or with which it is registered (see page 19 of the

b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . 8b | x
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) l
or 4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see Instructions for Part XIV on
page 27)? If “Yes,” complete Part XIV . . . . . 9 X
10 Did any persons become substantial contributors dunng the tax year’7 If “Yes attach a schedule Ilstrng the/r
namesandaddresses . . . . . . e .- e . . 10 X

Form 990-PF (2009)




Form 990-PF (2008)
EURYIRLY Statements Regarding Activities (continued)

1

12

13

14

15

1a

3a

4a

Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) 11 X
Did the foundation acquire a direct or indirect interest in any applicab|e insurance contract before
August 17, 2008? 12 X
Did the foundation comply with the publlc mspectlon requnrements for its annual returns and exemptlon apphcatlon'? 13| x
Website address B> N/ A
The books are in care of » United Bank Trust Dept. Telephone no. B 304-348-8400
Located at > United Center, Charleston, Wv ZIP+4 » 25301
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here > [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . P | 15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes| No
During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? O ves [xlNo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . .. Ovyes INo
(3) Furnish goods, services, or facclltles to (or accept them from) a dlsquallf ed person” . OvYes [lNo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . (Jves [l No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . .. . . . OvYes GEInNo
(6) Agree to pay money or property to a govenment ofﬁmal" (Exceptlon Check “No” If
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . . . . . . . [JYes [INo
If any answer Is “Yes" to 1a(1)—(6), didany of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . » O
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009? R I [ X
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5)):
At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2009? . . . . . . . . . . . . . O ves [lNo
If “Yes,” list the years » 20 , 20 . 20 , 20
Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer “No” and attach statement—see page 20 of the instructions ) . 2b
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
20 , 20 , 20, 20 ___ .
Did the foundatlon hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . . . . . . . . . . . . . . . . O ves [xINo
If “Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009 ) 3b
Did the foundation invest during the year any amount in a manner that would 1eopard|ze its chantable purposes" 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ]
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 | 4b X

Form 990-PF (2009)



Form 990-PF (2009)
cUR'[R=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a
b

7a
b

Page 6

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [] Yes Kl No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? .Oves KlINo
(3) Provide a grant to an individual for travel, study, or other Slml|al' purposes’? . OvYes &INo
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions). .OYes lINo
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or

educational purposes, or for the prevention of cruelty to children or animals? . (JYes &I No

If any answer Is “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here » [
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility for the grant?

If “Yes," attach the statement required by Regulations section 53. 4945—5(d)

Did the foundation, during the year, receive any funds, directly or |nd|rectly, to pay premiums
on a personal benefit contract? . Yes
Did the foundation, during the year, pay premlums dlrectly or mdlrectly. ona personal benef t contract?
If “Yes” to 6b, file Form 8870

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes Kl No
If yes, did the foundation receive any proceeds or have any net income attributable to the transactlon’) .

. Oyes No

&J No

5b

6b

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paud Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average
hours per week
devoted to positton

(c) Compensation
{If not ;ng):l, enter

(d) Contnbutions to
employee benefit plans
and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

See attached schedule

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter “NONE.”

{d) Contnbutions to
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

>

Form 990-PF (2009)



Form 990-PF (2009)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services

> | 0

KUANE: W Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities duning the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

P 8:-] Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1 through 3 T

0

Form 990-PF (2009)



Form 990-PF (2009) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:
a Average monthly fair market value of securites . . . . . . . . . . . . . . . . .{1a 2,016,956
b Average of monthly cash balances e 1b 198,267
¢ Fair market value of all other assets (see page 24 of the mstructlons) N I {
d Total (add lines 1a, b, andc) . . . . . R (- 2,215,223
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c¢ (attach detailed explanation) . . . . . ce e I 1e |
2 Acquisition indebtedness applicable to line 1 assets O A -
3 Subtract line 2 fromline1d . . . . 3 2,215,223
4 Cash deemed held for charitable actlvmes Enter 1‘/2% of I|ne 3 (for greater amount see page 25
of the instructions) . . . .4 33,228
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part v, ined .| 5 2,181,995
6 M|n|mum investment return. Enter 5% of line 5 . . 6 109,100

Distributable Amount (see page 25 of the mstructrons) (Sectlon 4942(1)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » [] and do not complete this part )

1 Minimum investment return from Part X, line 6 . e e e R 109,100
2a Tax on investment income for 2009 from Part Vi, line 6 . . . .. 2a 508
b Income tax for 2009. (This does not include the tax from Part VI. ) .o 2b
¢ Add lines 2a and 2b 2c 508
3 Distnbutable amount before adjustments Subtract I|ne 20 from Irne 1 3 108,592
4 Recoveries of amounts treated as qualifying distnbutions 4
5 Add lines 3 and 4 5 108,592
6 Deduction from distributable amount (see page 25 of the rnstructlons) . .8
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII
line 1 . .. 7 108,592
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line26 . . . . . . . . .l1a 131,100
b Program-related investments—total from Part IX-B . . . . ) . | 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrying out chantable etc.
purposes . . O I -
3 Amounts set aslde for specrﬁc chantable prOJects that satlsfy the
a Suitability test (prior IRS approvalrequired) . . . . . . . . . . . . . . . . . .. 3a
b Cash distribution test (attach the required schedule) . . . . .|3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V line 8 and Part XIII ine4 . .| 4 131,100
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . . . . . . . . . 5 508
6 Adjusted qualifying distributions. Subtract line 5 from line 4 . . 6 130,592

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when caIcu|at|ng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2009)



Form 990-PF (2009)
ZE Undistributed Income (see page 26 of the instructions)

oo

-0 Q0 U

10

oQo0 T

Page 9

Distributable amount for 2009 from Part X,
ine 7 .o

Undistnbuted income, if any. as of the end of 2009
Enter amount for 2008 only ..
Total for prior years: 20 ,20 ,20

(a)
Corpus

(b)
Years prnor to 2008

(c)
2008

(d)
2009

108,592

Excess distributions carryover, if any, to 2009:
From 2004 . 8,523

From 2005 . 4,157

From 2006 .

From 2007 . 1,132

From 2008 . 10,851

Total of lines 3a through e .
Qualifying distributions for 2009 from Part XII
ined » $ 131,100

Applied to 2008, but not more than line 2a
Applied to undistnbuted income of prior years (Election
required—see page 26 of the instructions)

Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2009 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2009 .
(If an amount appears in column (d), the same
amount must be shown in column (a))
Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line §
Prior years' undistributed income. Subtract
line 4b from line 2b .

Enter the amount of prior years’' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed

Subtract lne 6c from line 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions

Undistributed income for 2009 Subtract Imes
4d and 5 from line 1. This amount must be
distributed in 2010

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(9)(3) (see page 27 of the
instructions) . .
Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

Excess from 2005 4,157

24,663

108,592

22,508

47,171

8,523

38,648

Excess from 2006

Excess from 2007 1,132

Excess from 2008 10,851

Excess from 2009 22,508

Form 990-PF (2009)



Form 890-PF (2009)
P Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling .
Check box to indicate whether the foundation 1s a private operating foundation descnbed in sect

b
2a

Page 10

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for

>

on

[ 4942(5)(3) or [[] 4942(j)(5)

Tax year

Prior 3 years

(a) 2009

{b) 2008

(¢) 2007

{d) 2006

(e} Total

each year listed coe .
b 85%ofine2a . . . . 0 0 0

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test reliled upon

a “Assets” alternative test—enter
(1) Value of all assets

(2) Value of assets quallfylng
under section 4942())(3)(B)(1) 0

b “Endowment’ alternative test—enter % of
minimum investment retum shown in Part
X, Ine 6 for each year hsted . 0

¢ “Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) . . . 0

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(m) . . . 0

(3) Largest amount of support from
an exempt organization . , . 0

(4) Gross investment income . . 0

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year—see page 27 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

Charles L. Jarrell, 906 Kanawha Valley Bldg., 300 Capitol St., Charleston, WV 25301 Tel. 304-346-9630

b The form in which applications should be submitted and information and materials they should include:

No prescribed form. Proof of exempt status and all information relevant to proposed grant is needed.

¢ Any submission deadlines:
None
d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:
Limited generally to state of W.Va.

and adjacent areas in Ohio; grants not made to individuals.

Form 990-PF (2009)




Form 990-PF (2009)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

H. If reciptent Is an individual,
Recipient show any relationship to Fg;::tﬂatnofn Purpose of grant or Amount
- any foundation manager | -2 ?e?\t contnbution oun
Name and address (home or business) | or substantial contributor P
a Paid during the year
See attached sheet.
Total C .. . > 3a 0
b Approved for future payment
None
Total . 3b 0

Form 990-PF (2009)



Form 990-PF (2009)

Page 12

EXEYEY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue’

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)
Business code Amount

(c)
Exclusion code

(d)

Amount

{e)
Related or exempt
function income
(See page 28 of
the instructions )

-0 oo U

g Fees and contracts from government agencies

Membership dues and assessments .

Dividends and interest from securities

Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property

NdbwWN

Other investment income

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue’ a

= O WoO~N®

- -

Interest on savings and temporary cash investments

14

63,966

Net rental income or (loss) from personal property

Gain or (loss) from sales of assets other than mventory

18

(283,859

b

c

d

e

12 Subtotal. Add columns (b), (d), and (e) .
13 Total. Add line 12, columns (b), (d), and (e)

(219,893

0

(See worksheet in line 13 instructions on page 28 to verify calculatlons)

13

(219,893)

LRI Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importanti

v the accomplhshment of the foundation’'s exempt purposes (other than by providing funds for such purposes) ( ee

page 28 of the instructions )

N/A

Form 990-PF (2009)



Form 990-PF (2009)

Page 13

1PN} [Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . {a x
(2) Other assets . [1a(2) x
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . [1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . [1b(2 X
(3) Rental of facilities, equipment, or other assets . |[16(3) x
(4) Reimbursement arrangements . [1b4) x
(5) Loans or loan guarantees ) . [1b(5) x
{6) Performance of services or membershlp or fundralsmg SO|ICItatI0nS . |1b(6) X
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Lne no| (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [ Yes [xINo
b If “Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Descniption of relationship

(N

NN

Under penéﬁled of\penury, | declare that |.have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1S § truefc cofrect, and complete” “Declaration gf preparer (other than taxpayer or fi duclary),s ased on all information of which preparer has any knowledge
} (/)L/z/(.»l; | 5//d } President
't ¥ -Signa -officer or trustee f Date Title
[}
= Date Preparer's identifying
c » Check if number (see Signature on
o -3%. d‘ y 6 seif-employed » [] page 30 of the instructions)
0 [B=o| Preparers / ~
& :-;'3 5|gnpature T P 36 -XX—-/ AN
a> zé'ff'én';a:g;iéfrayd [ } Spilman Thomas & Battle, PLLC EIN »55-0282458
and ZIP code ' P.0. Box 273, Charleston, WV 25321-02739h0ne no 304-340-3800

Form 990-PF (2009)



HERSCHER FOUNDATION, INC.
E.L.N. 55-6018744
TAX YEAR 2009

FORM 990-PF

PART I - ANALYSIS OF REVENUE AND EXPENSES

Line 16a-Legal Fees Preparation of Tax Returns and related legal services
$2.655
Line 16c-Other Professional
Fees United Bank, prof. mgt. fees
$11,182
Line 18-Taxes Estimated taxes; foreign taxes $4.575

n

Line 23-Other WYV license fee for corps. 2




Herscher Foundation, Inc.
E.I.LN. 55-6018744
Tax Year 2008
Form 990-PF

Part ll-Balance Sheet-Line 10a-Investments in U.S. and Govt. Obligations:

Beginning of Year End of Year
Book Value Book Value Fair Market Value
Freddie Mac 3.5% bond due 11/15/2010 $ 100,006 $ - $ -
FFCB 4.25% bond due 05/23/2013 $ 75,002 $ - $ -
FHLB 3.75% bond due 11/01/2011 $ 100,001 $ - $ -
FHLB 4.3% bond due 12/23/19 $ - $ 75,001 $ 72,937
FFCB 4 125% bond due 5/7/18 $ - $ 99826 $ 96,344
Totals-Line 10a $ 275,009 $ 174,827 $ 169,281
Part ll-Balance Sheet-Line 10b-Investments in Corporate Stocks:
Beginning of Year End of Year
Book Value Book Value Fair Market Value
355 shs. American Electric Power $ 13,546 $ - $ -
1500 shs. Citicorp $ 29,917 $ - $ -
360 shs. Dow Chemical Co. $ 6,499 $ 6,499 $ 9,947
1455 207 units Fidelity Low Priced Stock Fund $ 57,397 $ - $ -
600 shs. GE Corp. $ 13,808 $ - $ -
600 shs. Home Depot stock $ 28,241 $ - $ -
1000 shs. Intel Corp. $ 32,987 $ - $ -
1230 shs. EAFE ETF |-Shares $ 78,945 $ - $ -
247 shs. IBM $ 6,056 $ - $ -
400 shs. Johnson & Johnson $ 23,394 $ - $ -
2760.927 Artio International Equity Fund | $ 144,010 $ 101,077 $ 77,968
197 shs. ExxonMobil Corp. $ 2,527 $ 2527 §$ 13,433
150 shs. Medtronic stock $ 8,112 $ - $ -
490 shs. Microsoft stock $ 15,036 $ - $ -
385 shs. Baxter International Inc. $ 23,519 $ - $ -
320 shs. Procter & Gamble $ 1,134 $ - $ -
108 units S & P Midcap Dep Rects $ 10,543 $ - $ -
430 shs. Venizon Communications $ 16,993 $ - $ -
385 shs. Becton Dickinson stock $ 33,505 $ - $ -
900 shs. Cisco Systems $ 20,635 $ - $ -
216 shs. Apache Corp. $ 6,525 $ - $ -
240 shs. Coca-Cola stock $ 23,059 $ 14,563 § 13,680
190 shs. Colgate Palmolive Co stock $ 14,893 $ - $ -
9602.873 Federated Kaufmann Fund, CI A $ 52,766 $ - $ -
2000 ABN Amro Pfd. Stock $ 50,004 $ - $ -
1000 BAC Capital Trust V $ 25,002 $ 25,002 $ 19,500
700 shs. Bank America $ 29,953 $ - $ -
215 shs. Walt Disney Co. stock $ 7,512 $ - $ -
4850 22 units Federated Kaufman Small Cap fd. $ 110,100 $ - $ -
15,972.609 Federated Strategic Value Fd. Cl | $ 82,326 $ - $ -
1000 shs. Goldman Sachs Grp.Pfd. Fit. Rt $ 25,001 $ 25,001 § 21,930
5378.206 shs. SSGA Emerging Mkt. Fd. $ 110,166 $ - $ -
600 shs. Utilities Select Sector SPDR $ 16,329 $ - $ -
5139.92 units Forward Intl Small Cos. Fd $ 90,000 $ - $ -
11,559.818 Pimco All Asset Fund $ 150,001 $ - $ -



Herscher Foundation, Inc.

E.L.N. 55-6018744

320 shs. Genentech stock

215 shs. Hewlett Packard stock

745 shs. J.P.Morgan Chase stock

810 shs. Kroger Cos. Stock

183 shs. Lockheed Martin stock

4827.594 units Natixis Vaughn Nelson Small Cap fd

275 shs. Norfolk Southern stock

700 shs. Oracle Corp stock

80 shs. Owens lllinois stock

435 shs. Qualcomm stock

390 shs Raytheon Co stock

10,037.719 units Royce Total Return Fund

280 shs BB&T stock

355 shs. Southern Co. stock

265 shs. TJX Companies Inc stock

955 shs. Unilever NV Common stock

250 shs. Wyeth Inc. stock

490 shs. XTO Energy stock

695 shs. Nabors Industries stock

345 shs. Weatherford Intl stock

970 shs. Mattel Inc. stock

260 shs. Lowes

180 shs. McDonalds stock

630 shs. Altria stock

339 shs. H.J. Heinz stock

143 shs. Chevron stock

215 shs. Kinder Morgan Energy Partners LP

319 shs. Home Pptys stock

188 shs. Abbott Labs stock

265 shs. Deere & Co stock

227 shs. PPG Industries stock

410 shs. AT&T stock

144 shs. Entergy stock

382 shs. Oneok stock

2000 shs. RBS Cap Fund Trust VI

2636.138 units Baron Growth Fund

12,061.383 units Federated Cap Apprec Fund

3677.496 units American Growth Fund of Amer.

7894.279 units Royce Micro Cap Inv Cl Fund

2525.147 units Vanguard 500 Index Fund Signal CI

3985.324 units Vanguard Growth Index Fund

6283.303 Natixis Loomis Sayles Inv Grade Bond Fd

7205.146 units Pimco Low Duration inst Cl Fd

13,525.912 units JPMChase Mtg Bk Sec Fund

7101.850 units Pimco Foreign Bond Fund

2603.672 units Acadian Emg. Mkts. Portfolio

1511.384 units Harbor Intl Fund

2991.810 units Harding Loevner Emg Mkt. Portfolio

10,504.581 units Manning Napier World Opp Fund
Totals-Line 10b

Tax Year 2008
Form 990-PF
$ 23,108 $ - 3 -
$ 10,433 $ - 8 -
$ 33,617 $ - % -
$ 22,565 $ - $ -
$ 18,345 $ - 3 -
$ 88,100 $ 101,035 $ 108,476
$ 15,426 $ - $ -
$ 14,315 $ - $ -
$ 4,121 $ . $ )
$ 23,607 $ -3 .
$ 25,410 $ - $ -
$ 110,100 $ 122,753 §$ 108,508
$ 7.714 $ - % .
$ 13,477 $ - $ -
$ 9,121 $ - % .
$ 32,168 $ - $ -
$ 11,908 $ - % -
$ 30,381 $ Y -
$ 23,902 $ B -
$ 15,764 $ Y -
$ 20,153 $ - 8 .
$ 8,117 $ . $ .
$ - $ 10,598 $ 11,239
$ - $ 10,627 $ 12,367
$ - $ 10,720 $ 14,496
$ - $ 10,668 § 11,010
$ - $ 10,740 $ 13,111
$ - $ 10,654 $ 15,219
$ - $ 10,723 § 10,150
$ - $ 12,009 $ 14,334
$ - $ 12,044 $ 13,289
$ - $ 10,701 11,492
$ - $ 10,618 $ 11,785
$ - $ 10,697 $ 17,026
$ - $ 50,004 § 20,000
$ - $ 92,581 $ 108,899
$ - $ 199,327 §$ 204,682
$ - $ 79612 $ 100,396
$ - $ 92461 $ 108,309
$ - $ 196,207 $ 214 158
$ - $ 107,046 $ 108,879
$ - $ 74,080 $ 73,389
$ - $ 74213 $ 74,141
$ - $ 148,244 $ 147,432
$ - $ 73,149 § 71,089
$ - $ 42596 $ 43,273
$ - $ 64,674 $ 82,930
$ - $ 112,079 $ 128,618
$ - $ 78,262 $ 85,297
$ 1,922,293 $ 2,013,791 $ 2,100,452



Herscher Foundation, Inc.

E.I.N. 55-6018744
Tax Year 2008
Form 990-PF

Part lI-Balance Sheet-Line 10c-Investments in Corporate Bonds:

Beginning of Year

Book Value
$25,000 Bank of America 4.875% due 9/15/12 $ 24,624
$50,000 Household Fin. Ficating rate due 12/10/13 $ 50,001
$50,000 Merrill Lynch Floating Rate $ 50,000
$50,000 GE Capital 5% bond due 01/08/2016 $ 50,002
$50,000 GE Div. Fin 5 45% bond due 02/15/2023 $ 50,001
Totals-Line 10c $ 224,628

End of Year
Book Value Fair Market Value
$ 50,000 $ 47,524
$ 50,001 $ 47,706
$ 100,001 $ 95,230



Herscher Foundation, Inc.
E.L.N. 556018744
Tax Year 2009

Form 990-PF

Part IV, Capital Gains and Losses for
Tax on Investment Income

Description  : - - - 1Sold JAcquired © || Proceeds|. - Cost| - Gain/Loss
¥* SHORT TERM!CAPITAL GAIN (LOSS) - | ) - ! | ]
F80°SHARES OF T : ©]01721/2009  {07/i7/2008° | 5,338.73] 771419 2,375.46-
BB&T CORP COMM__ L N i . i o
700 SHARES OF 02/06/2009 04/02/2008 12,576.00 14,315.31 1,739.31-
ORACLE CORP

750 SHARES OF - - o - 102/06/2009  07/17/2008 10,879.52 11,90756 % 1,028.04°
WYETH INC COMMON___ %' DR O o ' o o —
80 SHARES OF 02/06/2009 06/11/2008 1,483.81 4,121.50 2,637.69-
OWENS-ILLINOIS INC

715 GHARES OF 75~ T T ]02/06/2005 . 04/21/2008 - 7,84311 10,433.27, " 2,590.167
HEWLETT PACKARD €O COMPANY o 1 ; o - - ) . )
150 SHARES OF 02/06/2009 07/17/2008 5,021.16 8,112.14 3,090.98-
MEDTRONIC INC COM .

@I5'SHARES. OF i 5. v e ngfibsina - 12 e sy w 402/06/2009-+ - 105/16/2008-F [ -7~ T 4166158 r’ 77,5141 ¥ Y 33457917
WALT DISNEY CO. HOLDING CO. | B . _J e S
190 SHARES OF 02/06/2009 04/11/2008 12,431.29 14,893.47 2,462.18-
COLGATE PALMOLIVE CO

§00000-UNITS OF - CEEE ,02/17/2009 10473072008 “7¥7100,000.60 ~100,005.28] ] 5387
FHLMC SOVEREIGN-AGENCY. CALLABLE 8/15/08 @ 100 Loode A 1 - Bl K S
35047 11/15/2010°% - - i fo oo ;L - LG - N I >
265 SHARES OF 02/20/2009 04/02/2008 5,626.92 9,121.32 3,494.40-
TIX COMPANIES INC

B373.SHARES OF ~~ -7 i ,;u, e i 103(06/2009 r04/17/2008 e e 5815700 0 - 16,830,861 .. . .1, 015 16-;
JPMORGAN CHASE & CO'COMMON " TS 1 ] : N
320 SHARES OF 03/09/2009 04/21/2008 29, 37006 23,108.06 6,162.00
GENENTECH INC COMMON

7435 SHARES OF g 03/25/2009 ~  108/28/2008 - 16,8129 23,606.60 | 6,794.412
QUALCOMM INC. L I . N
355 SHARES OF 04/07/2009 08/28/2008 11,046.03 13,477.28 2,431.25-
SOUTHERN CO

365 SHARES OF _ i T UU]04/17/2009 10412172008 20,015.37 T 2351857 3,503.20-
BAXTER INTERNATIONAL INC o R : 0 =

355 SHARES OF 06/02/2009 08/14/2008 9,506.25 13,545.74 4,039.49-
AMERICAN ELECTRIC PWR INC COMMON

TF7:575 SHARES @~ =7 v it s i et G105 77009 { 0971572008~ i 4,099 23;! YT 868534
FIDELITY LOW-PRICED STQCK FUND #316 S e riea o
810.373 SHARES OF 08/06/2009 04/24/2009 19,993.00 17,375.21 2,617.79
AMERICAN GROWTH FUND OF AMERICA CLASS F-2

250 SHARES OF ]08/20/2009 .02/06/2009 12,016.02, 10,632. 73 7T T1,383.9
CHUBB.CORP COM . . | . N e o reee L e e
9230.769 SHARES OF 08/26/2009 04/24/2009 34,984.61 30,000.00 a 984 61
FEDERATED STRATEGIC VALUE FUND CLASS I # 662 . o L e

378,31 SHARES OF- |08/26/2005™ ~ ;04/24/2009 - 16,349.84 12,477.53i 3,872.31
FIARBOR INTERNATIONAL FUND s i : i e
6476.684 SHARES OF 10/06/2009 03/17/2009 81,217.48 75,000.00 6,217.48
VANGUARD INFLATION-PROTECTED FD #119

SECURITIES INVESTOR SHARES

160000 UNITS OF 111/13/2009 03/102009 ][ 101,592. 592.50{  100,000.58, 1,591.92
FFCB SOVEREIGN AGENCY 2.25% 02/17/2012 o R . L I
3312.33 SHARES OF 11/18/2009 04/24/2009 90,492.85 71,019.66 19,473.19
AMERICAN GROWTH FUND OF AMERICA CLASS F-2

154.27.SHARES OF- - e e e e = 13171872009 T04/24/2009 | 8,683.85¢ ~5,863.08' 1 7 2,820.77]
HARBOR INTERNATIONAL FUND_ S N | e S {
678.772 SHARES OF 11/18/2009  08/06/2009 28,908.91 25,428.09 3,480.82
HARDING LOEVNER EMERGING MARKET PORT

79311 SHARES OF T 11718'/'21)09 08/26/2009 y T 643.21% 590.89 , T 52,32
MANNING AND NAPIER WORLD OPPORTUNITIES FUND i - - { -t - -
#iaQaASSA - R e S ‘ g R
783.393 SHARES OF ' 11/18/2009 10/07/2009 8,162.95 8,068.96 93.99

PIMCO FOREIGN BOND (UNHEDGED) I




FIDELITY LOW-PRICED STOCK FUND #316

21703:164 SHARES OF 7112/08/2009 11/18/2009 | 222,366.12] 222,240.40 125.“721
TCWTQOTALRETURNBOND - i il ] ” : —
"##TOTAL SHORT TERM CAPITAL GAIN (LOSS) - Rl L i 886,624.763] +_ 884,970,001 . 1,654.76]
7 : R 1 A 1 i S |
** | ONG TERM CAPITAL GAIN (LOSS)

SR o | I | I . ~ B I T T
216 SHARES OF 01/20/2009 03/14/2003 15,131.67 6,524.52 8,607.15
APACHE CORP

260, SHARESOF - - “102/0672009 < 103/15/2007 = = 4,992.27} 8,116.90 3,124.631
LOWE'S COMPANIES INC LOWES co. lNCORPORATED . ] > . W ’ |
600 SHARES OF 02/06/2009 01/11/2005 17,846.39 16,328.84 1,517.55
MATERIALS SELECT SECTOR UTILITIES SELECT SECTOR

SPDR INDEX FUND LARGE CAP EQUITY

247 SHARESOF -, - - 03/18/2009 4 |41/27/1995 S 22 532. 78j e -0 6056.271 16,476.51
1BM'CORP INTERNATIONAL BUSINESS MACHINES-COM” L B I A B SN | O

370 SHARES OF 04/09/2009 05/25/2001 9, 573.48 19,599.16 10,025.68-
HOME DEPOT INC COMMON

J30SHARESOF ™77 — &0 o m T ”04/09/2009 "7 103/15/2007 T 5951.08; 7 8,641.63 { - 2,690.551
HOME DEPOT INC. COMMON‘ = : it ! ] - - CH ,
100 SHARES OF 04/16/2009 04/30/2002 5,213.81 6,417.78 1,203.97-
JOHNSON & JOHNSON COM

300 SHARES OF T 10471672005 07/21/2004 . T 1564LA1Y_ ~ 1657649 f 1,335.08]
JOHNSON & JOHNSON COM T R o Y e T N
2408.628 SHARES OF 04/24/2009 02/14/2005 8,478.37 12,765.73 4,287.36-
FEDERATED KAUFMANN FUND - CL A FD #066 _

7194245 SHARES OF " © 04/24/2009  ;10/07/2005 25,323.74} - 40,000.00'f . 14,676.26]
FEDERATED KAUFMANN FUND - CLAFD #066, <~ | .- - g - - e ! N
550 SHARES OF 04/24/2009 12/09/2003 10,031.61 12,833.50 2,801.89-
CISCO SYSTEMS INC INC

350,SHARES QF ~ VT T T | 04/24/2000 - T307/21/2004 7Y T 76,383.75% -+ 7,802.00%] -1,418.25]
£15C0 SYSTEMS INCINC "% P = T - i i

690 SHARES OF 04/24/2009 10/11/2005 28,705.00 39,371.89 10,666.89-
ISHARES EAFE ETF

S40SHARESOF ~ - § S, T104/24/2009 03/15/2007 22,464.79 -39,573.30 17,108,51)
ISHARES EAFE ETF - L N L c- . .
108 SHARES OF 04/24/2009 05/06/2002 10,700.23 10,543.24 156.99
MIDCAP SPDR RECEIPTS (MIDCAP SPIDERS)

{00000 UNITS OF . 05/01/2009 _[04/28/2008 . 100,000.00 . 100,000.99 0.59]
FHUB SOVEREIGN AGENCY CALI_ABLE 511/09 @ 100 . PN | 5 x o & - :
3:75%.11/01/2011 - - 5 - ! . 1
372 SHARES OF 04/29/2009 04/17/2008 12,558.24 16,785.74 4,227.50-
JPMORGAN CHASE & CO COMMON

BIO'SHARES OF ~ : 05/26/2009 05/01/2008 18,216.25 22,565.14 4,348 89
KROGER COMPANY COMMON > M - b .

970 SHARES OF 06/02/2009 04/02/2008 15,886.62 20,151.96 4,265.34-
MATTEL INC COMMON

1727.029 SHARES OF - 506/05/2009 '102/1472005 3,366.21 5,120.54]] " 1,754.33]
FIDELITY {OW-PRICED STOCK FUND #316 __-% . -J A e Ly 8 ¢ o i ‘ |
1.504 SHARES OF 06/05/2009 10/05/2005 39.85 62.67 22.82-
FIDELITY LOW-PRICED STOCK FUND #316

27.071.SHARES OF - 06/05/2003  .|10/06/2005 . 717.37 1,128.04] 410.671
EIBELITY LOW.PRICED STOCK FUND #316 | i L : o |
957.185 SHARES OF 06/05/2009 10/07/2005 25,364.94 38,341.20 12,976.26-

FIDELITY LOW-PRICED STOCK FUND #316

A1.567 SHARES OF 06/05/2000 ~110/07/2005 [ 170151} "71,665.02] 563.514
HIDELITY LOW-PRICED STOCK FUND #316 B b i |
19.043 SHARES OF 06/05/2009 12/19/2005 504.64 779.44 274.80-
FIDELITY LOW-PRICED STOCK FUND #316

2.778 SHARES OF 06/05/2009 112/19/2005 73.61] 113.701 40.057
FIDELITY LOW-PRICED STOCK FUND #316 Ly i ; | - |
2.55 SHARES OF 06/05/2009 09/11/2006 67.58 100.10 32.52-
FIDELITY LOW-PRICED STOCK FUND #316

70.523 SHARES OF {06/05/2009 ~109/11/2006 | 1,868.83] 2,768.03} 899.20-
FIGELTTY LOW-PRICED STOCK FUND #316 L & & i T |
7.106 SHARES OF 06/05/2009 12/18/2006 188.31 308.32 120.01-
FIDELITY LOW-PRICED STOCK FUND #316

D9IBISHARESOF ) ?6'6/'0*5‘/2605’ TUee072007 T T TeA) T L,24292) T T 464281
FIDELITY LOW-PRICED STOCKFUND #316 4 ) i

6.915 SHARES OF 06/05/2009 10/24/2007 183.25 292.50 109.25-




-

34; 978 SHARESOF - | ) ‘06105/2009 Spt 2/17/2007 S 925.930 <.~ A98:457
FIDELITY LOW-PRICED STOCK FUND #316 . dbe o 4 I 1 L Ao il R
183 SHARES OF 06/08/2009 04/02/2008 15,589.23 18 345.48

LOCKHEED MARTIN CORP CORP com

275 SHARESOF . S ,06/08/2009~ " .04/02/2008 ST ;{“11*272 25"J§ o “‘>15,425 921k

NORFOLK SOUTHERN CORR COMMON 7 s> Al | wrieh i ot o% s O My | s WJ ;

320 SHARES OF 06/11/2009 12/21/1983 16,690.86 1,133.55 15 557,31
PROCTOR & GAMBLE CO COMMON

385.SHARESOF =~ T -7 "% %7 TUTUELTT 70770172009, 104/24/200 T 33, 504«7 ‘ 6,235.18,
BECTON DICKINSONAND G077 . _iat i (. M5B i el A o]
490 SHARES OF 07/01/2009 10/24/2001 15,035.57 3,228.22-
MICROSOFT CORP

695 SHARES OF - IREA 07/21/2009 %04/02/2008 T B304y RN 022 oo-
NABORS INDUSTRIES LD NEW (BERMUDA)‘ SRR A O | s TS Ll T AR | R,
4850.22 SHARES OF 08/06/2009 05/23/2008 88,031.49 110,100.00 22, 068 51-
FEDERATED KAUFMANN SMALL CAP FD #757 CLASS A

SHARES

691;7 SHARES OF ;2 i< - o TRRee 227 12/04/2002 R 19309 124

ARTIO,INTERNATIONAL EQUITY: FUNDIELASS 1§" kg ) _,j e V1 . 'k )

848.415 SHARES OF 08/06/2009 11/30/2004 23,683.88 2,991.32-
ARTIO INTERNATIONAL EQUITY FUND CLASS 1

39277104 SHARES OF 77 7 g T " /06/2009 ;’%\10/11/20053%?“” S 2w oA, 25604 ;158 59027 >
SSQA&‘; . ,},;‘_,‘ﬂ ‘?32 v 24 %% L CERE L il ”&k&»‘;"‘ ’IA i R S 12 S "3‘%"“ ]
2156.102 SHARES OF 08/06/2009 03/19/2007 36,305.95 50,007.00 13,701.05-
SSGA

8250601 SHARESIOF ™~ s "™ S0 .. ”th‘f/."‘z"é”/‘z"b“oé’j;‘ : 951«25/;2605:; # 70553803
FEDERATED:STRATEGIC VALUE: HJNDCLASS Lwee2 R ¥ S o
7722.008 SHARES OF 08/26/2009 10/07/2005 10,733.59-
FEDERATED STRATEGIC VALUE FUND CLASS I # 662

642857 SHARES OF - . If':l 1 08/26/2009% % - ~05/23/‘ 20085 1

NATIXIS VAUGHAN NELSON SMALL CAP VALUE, ﬁ i L5 TR ;
CLASS ¥ CLOSED, TO NEWAINVESTORS het S ‘f"‘i% T e w\ﬁ

5139.92 SHARES OF
FORWARD INTL SMALL CAP INST FUND #111

08/26/2009

05/23/2008

29,455.55-

G55 SHARESOR. 'y  h oy

UNIEEVER NV NY ‘SHAREE C OMMON‘ 'l i 3 I
335 SHARES OF 09/17/2009 11/08/2000 6, 555.70 15,069.67 8,513.97-
INTEL CORP
335:SHARESTOF. |- KRN R }is ‘35%* Ei6, 555 A0 HRDSAES TO7ISI301 - 7 E737595:600
INTEEEORPY, " A ul g ! &0 ok Lt S SN . RS YR R
330 SHARES OF 09/17/2009 07/21/2004 6,457.85 7,765.80 1,307.95-
INTEL CORP
A30SHARES Ok~ 1, %, 2% - LB 8 0 ;”3 09/17/2009;. 75 j 512,835 E % 2 1§f§’217-
VERIZGNCOMMUNICATIONS INC COM%“ v %ﬁ R i X L kY : ) Lk s
390 SHARES OF 09/22/2009 05/16/2008 18 501.02 25,410.01 6,908.99-
RAYTHEON CO COM NEW
45 SHARES OF % -, -y B w.  © i d 1] -10/16/2009“-"‘"; 06/1172008 - R TR TT057.74 5 7§4 214 8§706 4“7—
WEATHERFORD Tt INTERNATIONAL‘ LTD-NEW COMMON*‘”" A T R S e A b S R .
490 SHARES OF 10/16/2009 04/02/2008 21,682.02 30,380.86 8 698,64
XTO ENERGY INC
TA0ISHARES OF ~ " % 77 07 % = o R 1171372009 IPVITT008T I T T 782728 L 8”495 321 -~ 668.073

COCA COLACOCOMMON -/ RO & I S A i ,
700 SHARES OF 11/13/2009 07/21/2004 11,278.37 29 953.50 18 675.13-
BANK OF AMERICA CORP COMMON STOCK
S00;SHARES OF TSI S 11/13/2009 111/27/1995 TN T 2037501 2T 643693 - 4,399,437
GITIGROUPINCINC T NV S I e A T RS L
1000 SHARES OF 11/13/2009 07/15/1997 4,074.99 23,479.69 19,404.70-
CITIGROUP INC INC
BOOSHARESOF . J11713/2009 {09/17/1997 - [ - ~9,383,451f 13,808.35 4,424,901
GENERAL ELECTRIC CORP COMPANY - o : - "
25000 UNITS OF 11/13/2009 12/09/2003 22,282.25 25,000.30 2,718.05-
HSBC HOUSEHOLD FIN FLOATING RATE 5.01%
12/10/2013
Z5p00 UNITS OF : : J11/13/2009 . |08/04/2003 | - 26,242.50; 24,624.00 1,618.50
BANK'OF AMERICA CORP BOND 4.875% 09/15/2012__ |, | g f ) ) J
50000 UNITS OF 11/13/2009 03/04/2008 51,349.50 50,001.53 1,347.97
GENERAL ELECTRIC CAP CORP CORP 5% 01/08/2016
71,809 SHARESOF T TTTA1182009 T /3072004 2,226.09° 2,257.76 31671
ARTIO INTERNATIONAL EQUITY FUND CLASS 1 -t {l |
7745.935 SHARES OF 11/18/2009 10/12/2004 93,880.73 100,000.00 6,119.27-
PIMCO ALL ASSET FUND INST SHS #34
313883 SHARESOF ) ‘"i;iT/Tt?/"z‘o?ﬁ TTTR12/1472005 0 46,224.26 ‘l’ 50,001.001] 3,776.71}

i i - i i) b




PIHCO ALL ASSET FUND INST SHS #34 KA LT ) T T
75000 UNITS OF 11/23/2009 05/16/2008 75,000.00 75,001.62 1.62-
. FFCB AGENCY 4.25% 05/23/2013
25000 UNITS OF . (;2/02/2009 T' 2/09/2003 *23,166.67 } .- 25000291 - " 183362
HISBC HOUSEHOLD FIN FLOATING RATE 5.01% { i EAEIIPEL I S S -
12/10/2013 N i J :
FFTOTAL LONG TERM CAPITAL GAIN (LOSS) - N ;IR I 1,321,667.254}; 1,607,25141)°% . - 785,584.161
& TS ~ A ; N oF ;‘” e j? = .gv By “:‘:’_, ’~fﬁf§’§~ T Y"ﬁ[ TR 'm‘fi, - EXN . J
** | ONG TERM CAPITAL GAINS DIVIDENDS
e AR A 0 C AL il R N ol -]
TOTAL GAIN FROM PARTNERSHIPS, S CORPORATIONS, 11.75 0.00 11.75
OR OTHER FIDUCIARIES
£ = S Gl AT | A R - G 1
** TOTAL LONG TERM CAPITAL GAINS DIVIDENDS 11.75 0.00 11.75
SIS . GRS A il i 1
¥ESEC 1250 CAPITAL GAINS DIVIDENDS Bl R L U | B R | ]
TOTAL GAIN FROM PARTNERSHIPS, 5 CORPORATIONS PO . Fﬁ“; & o 58920l ~.0.00 ( T 5892
OR OTHER FIBUCIARIESY. - ‘ [ { 2 y 3 2 l
F*TOTAL SEC 1250.CAPITAL GAINS DIVIDENDS Mo e A I i _58.92H - - 0.00} - 5802
SUMMARY
De?cnpﬁon N - - e Ta T T Y L .- - Amount
LL W X s ; IR A . T R T IR ”‘M’mﬁ TP i *%/; ¥L— S SR T .- _1
** SUMMARY OF CAPITAL GAINS AND LOSSES **
t‘&\ ’ -, - ¥ ~ Y s o - v K . e Py ; - ; 1L :.,E —T - ’ ]
TOTAL SHORT TERM CAPITAL GAIN (LOSS) 1,654.76
TOTALSHORT TERM CAPITAL GAINS DIVIDENDS . - D NPRANRE - T L 0.00]
NET SHORT TERM CAPITAL GAIN (LOSS) 1,654.76
o s . N - T e - = — ]
TOTAL LONG TERM CAPITAL GAIN (LOSS) 285,584.16-
TOTAL'LONG TERM CAPITAL GAINS DIVIDENDS -+ - - § T e 11.75]
TOTAL 28% RATE CAPITAL GAINS DIVIDENDS 0.00
TOTALC SEC 1250 CAPITAL GAINS DIVIDENDS - i 58.921
TOTAL SEC 1202 CAPITAL GAINS DIVIDENDS 0.00
NET LONG TERM CAPITAL GAIN (LOSS) EiN 285,513.49
NET CAPITAL GAIN (LOS5) S 283,858.73]
A i T | - R
TOTAL GAIN/LOSS FROM SALES WITH UNKNOWN COST/ACQUISITION DATE 0.00
SRS : N ]




HERSCHER FOUNDATION, INC.
E.LLN. 55-6018744
TAX YEAR 2009
FORM 990-PF

PART VIII - INFORMATION ABOUT OFFICERS, DIRECTORS, FOUNDATION
MANAGERS, ETC.

NAME AND ADDRESS  TITLE AND CONTRIBUTIONS EXPENSE COMPENSATION
TIME DEVOTED TO PLANS ACCOUNT

Charles L. Jarrell

906 Kanawha Valley Trustee, President

Building and Treasurer

300 Capitol Street Part-Time NONE NONE NONE

Charleston, WV 25301

Michael Wehrle Trustee and Vice

3150 West Teal Rd President

Jackson, WY 83001 Part-Time NONE NONE NONE

Nelle R. Chilton

P. 0. Box 311 Trustee

Charleston, WV 25321 Part-Time NONE NONE NONE

Susie Salsberry Trustee NONE NONE NONE

Charleston, WV Part-Time

Russell L. Isaacs

P. O. Box 441 Trustee

Charleston, WV 25322 Part-Time NONE NONE NONE

Thomas A. Heywood

600 Quarrier Street Trustee

Charleston, WV 25301 Part-Time NONE NONE NONE

John F. Allevato Secretary and

300 Kanawha Blvd., East  Trustee
Charleston, WV 25301 Part-Time NONE NONE NONE

40106v2




Herscher Foundation, Inc.

EIN 55-6018744
Tax Year 2009
Form 990-PF

PART XV-3A-GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

EDUCATION

National Science Foundation-National Youth Science Camp
University of Charleston

Junior Achievement

Education Alllance

Kanawha County Public Library

Subtotal

CULTURAL ACTIVITIES

Clay Center

Fund for the Arts

West Virginia Symphony Orchestra
Buckskin Council-Boy Scouts
Black Diamond Council-Girl Scouts
West Virginia Public Broadcasting
Charleston Ballet

Subtotal

SOCIAL AND WELFARE SERVICES

Covenant House

American Red Cross

Children's Home Society

Capital City Stnders

Daymark

West Virginia Health Right

United Way of Kanawha Valley, Inc
Charleston Gazette Charities

Daily Mail Neediest Cases

YWCA of Charleston

Salvation Army

Sheonbaum Family Center
Greater Kanawha Valley Foundation--Sustainable Initiatives

Subtotal

TOTAL GRANTS AND CONTRIBUTIONS FOR 2009

5,000
15,000
500
1,500
10,000

h P PP PP

32,000

15,000
5,000
15,000
500
500
10,000
1,000

| hH PP H P

47,000

6,500
7,500
5,000

500
1,500
2,500
6,600
1,000
1,000
5,000
5,000
5,000
5,000

€ |EH N P P PP PP PP PN

L]

52,100

131,100




