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‘_ form 990- PF

Department of the Treasury
Interal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able ta use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009,,0' tax year beginning

, and ending

G Check all that apply:

Inttial return
Amended return

Initial return of a former public chanty
Address change

Final return
Name change

Use the IRS Name of foundation

label.
Otherwise,

Ralph Stuart Stowers Scholarship

A Employer identification number

54-6309437

print

ortype. Ip, 0. Box 687

Number and street (or P O box number if mail 1s not delivered to street address)

Room/suite

B Telephone number

276-979-0358

See Specific

Instructions.

azewell,, VA

City or town, state, and ZIP code

24651

>
»

C exemption application 1s pending, check here
D 1. Foreign organizations, check here

H Check type of orgamzation:

Section 4947(a)(1) nonexempt charitable trust

X Section 501(c)(3) exempt private foundation
Other taxable private foundation

2. Foreign organizations meeting the 85% test,
check here and attach computation

>

| Fair market value of all assets at end of year

(from Part ll, col. (c), line 16)

J Accountng method: X Cash

Other (specify)

Accrual

E If private foundation status was terminated
under section 507(b)(1)(A), check here >

F If the foundation 1s in a 60-month termination

»$

2055856,

(Part 1, column (d) must be on cash basis.)

SCANNED' rmar 2 ¢ 200

under section 507(b)(1)(B), check here P X

art Analysls of Revenue and Expenses

LPart 1]

necessanly equal the amounts in column (a) )

{The total of amounts in cclumns (b), (¢), and (d) may not

(a) Revenue and
expenses per books

(b) Net investment
ncome

(c) Adjusted net
ncome

(d) Disbursements
for chantable purposes
(cash basis only)

Revenue

Contributions, gifts, grants, etc., received

Interest on savings and temporary
cash investments

Dwvidends and interest from securities
5a Gross rents

b Net rental income or (loss)

W N -

Check - X i the foundation 1§ not required to atiach Sch B

723689.

723689.

Statement 1

20948.

20948.

Statement 2

6a Net gan or (loss) from sale of assets not on line 10
b Gross sales price for all
assets on hine 6a

1907212,

-52.

7 Capital gain net income (from Part IV, line 2)
8 Netshort-term capital gain

9 Income modifications
Gross sales less retums
103 and affowances

b Less Cost of goods sold

¢ Gross profit or (loss)
Other income
Total. Add hnes 1 through 11

1
12

93265.

93317.

Operating and Administrative Expenses

13 Compensation of officers, directors, trustees, etc

14 Other employee salartes and wages

15 Pension plans, employee benefits

16a Legal fees

b Accounting fees

¢ Other professional fees
Interest
Taxes . ]
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses
Total operating and administrative
expenses. Add lines 13 through 23
Contnibutions, gifts, grants paid
Total expenses and disbursemeants.
Add lines 24 and 25

17
18
19
20
21
22
23
24

25
26

Stmt 3

Stmt 4

18659.

0.

18659,

1307.

1307.

D'( oL

1819.

0.

1819.

21785.

21785.

91114.

91114.

112899.

112899.

27 Subtract ine 26 from hne 12:

@ Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0)

¢ Adjusted net income (f negative, enter -0-)

~-19634.

93317.

0.

9823501
02-02-10

14500505 787051 1929

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2009)

Ralph Stuart Stowers Scholarship

54-6309437  Page2

Attached schedules and amounts In the descaiption
Part Ii Balance Sheets cotumn should be for end-of-year amounts onty

Beginning of year

End of year

(a) Book Value

(b) Book Value

“(¢) Farr Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

140336.

137930.

137930.

Less: allowance for doubtful accounts P>

4 Pledges recevable b

Less: allowance for doubtful accounts »

5 Grants recewvable
Receivables due from officers, directors, trustees, and other
disqualified persons

7  Othernotesand loans recenable »

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations Stmt 5
b Investments - corporate stock Stmt 6
¢ Investments - corporate bonds Stmt 7
11 Investments - land, buildings, and equipment: basts »

1104888.

1140000.

1129359.

399114.

436774.

487733.

439450.

349450.

300834.

Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other i
14 Land, buildings, and equipment: basis P>

Less accumulated depreciabon >

15 Other assets (describe P>

16 Total assets (t0 be completed by all filers)

2083788.

2064154.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other hiabilities (describe p

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » X
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted .
Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or captal surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

2083788.

2064154.

2083788.

2064154.

2083788.

2064154.

2055856.

Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a .
Other increases not included in line 2 (itemize) P

2083788.

-19634.

0.

Add fines 1,2,and 3 . .
Decreases not included in line 2 (itemize) P>

2064154.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column (b), lne 30

D | [ O [N e

2064154.

923511
02-02-10

14500505 787051 1929
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Form 990-PF (2009) Ralph Stuart Stowers Scholarship

54-6309437  Page3

) l Part IV| Capital Gains and Losses for Tax on Investment Income

{a) Listand describe the kind(s) of property sold (e.g., real estate, (bLHOIQ"l’JECCQ;‘S'EEd (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statements
c
d
e
(f) Deprectation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 1907212, 1907264. -52.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Gol. (h) gain minus
o Adwst S Excess of col. {1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (l;s 0?127:?1329'3 (?ver col. ()), if any Losses (from col. (h))
a
b |
c
d
e -52.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0~ in Part I, line 7 2 -52.
(loss), ,
3 Netshort-term capital gan or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column (c).
if (oss), enter -0- n Part I, fine 8 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net lnvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment tncome.) N/A
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year 1n the base period? Yes No
If "Yes,” the foundation does not qualify under sechon 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see instructions before making any entries.
' Base pe(n%d years (b) e) Distnbtsgzm ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2008 '
2007
2006
2005
2004
2 Total of line 1, column (d) _ 2
3 Average distribution ratio for the 5-year base period - divide the total on Ime 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4
§ Muitiply hne 4 by tine 3 5
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Addlnes 5and 6 7
8 Enter quahfying distributions from Part XII, line 4 8

It ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that partusing a 1% tax rate.

See the Part VI instructions.

623521 02-02-10

14500505 787051 1929
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Form 990-PF (2009) Ralph Stuart Stowers Scholarship 54-6309437 Page 4

[Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here 9 X and enter "N/A" on line 1.
Date of ruling or determination letter: 01 /01 /06 (attach copy of letter if necessary-see instructions) )
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 N/A
of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, line 12 col. (b)
2 Taxunder section 511 (domestic sechion 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Add lines 1and 2 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4
5 Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0- 5 0.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
Tofal credits and payments. Add lines 6a through 6d i 7 0.
Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached R R i 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid L . . 10
Enter the amount of ling 10 o be: Credited to 2010 estimated tax P> ] Refunded > | 11
fPart VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Dd it spend more than $100 during the year (either directly or indirectly) for political purposes (see mstructlons for definition)? 1b X
If the answer s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities. X A
¢ Did the foundation file Form 1120-POL for this year? . R 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation. > $ 0 . (2) On foundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? i 2 X
If °Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the RS, in its governing istrument, articles of incorporation, or i
bylaws, or other similar instruments? /f "Yes, " attach a conforrned copy of the changes ] i i 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? o i 4a X
b If"Yes,” has 1t filed a tax return on Form 990-T for this year? . . N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? . i 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time durmg the year? . . o 7 X
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see mnstructions) P>
VA
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If "No," attach explanation . g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f "Yes," complete Part XIV ~ ~ ] . . 9 X
10_Did any persons become substantial contributors during the tax year? it ~ves," attach a schedule listing their names and addresses . 10 X
Form 990-PF (2009)
923531
02-02-10
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Form 990-PF (2009) Ralph Stuart Stowers Scholarship 54-6309437 Page 5
| Part VII-A | Statements Regarding Activities (continued) .
11 Atany tune dyring the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 if "Yes," attach schedule (see mnstructions) 11 X
12 Did the foundation acquire a direct or ;ndirect interest n any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annuaf returns and exemption apphcation? i 13 | X
Website address N/A
14 Thebooksaremncareof p National Bank Trust Department Telephone no.p-276-979-0358
Locatedat > 309 East Main Street, Tazewell, VA ziP+4 »24651-0687
15 Section 4947(a)(1) nonexempt chantable trusts fitng Form 990-PF in heu of Form 1041 - Check here . . >
and enter the amount of tax-exempt interest recewed or accrued during the year PJ 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? Yes
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? i Yes
(3) Furnish goods, services, or faciliiies to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes
(5) Transfer any income or assets o a disquahfied person (or make any of either available
for the benefit or use of a disquahfied person)? Yes
(6) Agree to pay money or property to a government officiai? (Excephon Check *No”
if the foundation agreed to make a grant to or to employ the official for a period after

No

No
Neo
No

MOoMMKNMK M

No

termination of government service, if terminating within 30 days.) Yes X No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulaﬂons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the mstructions)? i .. N/A 1b
Organizations relying on a current notice regarding disaster assistance check here >
¢ Did the foundation engage n a prior year in any of the acts described 1 1a, other than excepted acts, that were not corrected ’
before the first day of the tax year beginning in 2009? 1¢ X

2 Taxes on failure to distribute income (section 4342) (does not apply for years the foundation was a private operating foundatlon
defined in section 4942(;)(3) or 4942())(5)):

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part X1I) for tax year(s) beginning
before 2009? ) o .. .. X Yes No
If*Yes, listtheyearsp 2006 , , ,
b Are there any years listed tn 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) . . . 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any bustness enterprise at any time
during the year? Yes X No
b If "Yes," did it have excess busmess holdmgs in 2009 as a result of (1) any purchase by the foundatlon or disqualfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commusstoner under section 4843(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the fapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,

Form 4720, to deterrmine if the foundation had excess business holdings in 2009.) . . N/A 3b
4a Did the foundation mvest during the year any amount in a manner that would jeopardize its charttable purposes? o 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning i 2009? 4b X

Form 990-PF (2009)

923541
02-02-10

5
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Form 990-PF (2009) Ralph Stuart Stowers Scholarship 54-6309437  Pagee -
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? . Yes X No

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, *
any voter registration drive? Yes X No

(3) Provide a grant to an individual for travel, study, or other similar purposes? i Yes X No

(4) Provide a grant to an organization other than a charitable, etc., organization descrlbed In section
509(a)(1), (2), or (3}, or section 4940(d)(2)? Yes X No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? Yes X No

b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here >

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A Yes No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on

a personal benefit contract? Yes X No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . Yes X No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? e N/A |7

_ Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

b) Title, and average | (c) Compensation | (d) Contibutonsto | (e) Expense
(a) Name and address hees per week devoted (If not paid, & l"’"““em”'“"s account, other

to position enter -0-) compensatlon allowances
National Bank Trust Department Trustee
P. O. Box 687
Tazewell, VA 24651 5.00 18659. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average (d) Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 (o) s per week {c) Compensation | t"Pgsebenetioans | - account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 . - . . > | 0

Form 990-PF (2009)

923551
02-02-10
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Form 990-PF (2009) Ralph Stuart Stowers Scholarship 54-6309437 Page7

_[Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
I?aud Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See mstructions.
3

Total. Add lines 1through3 . e e B

0.

823561
02-02-10

7
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Form 990-PF {2009) Ralph Stuart Stowers Scholarship

54-6309437 ?age8

Part X | Minimum Investment Return (a1l domestic foundations must complete this part. Foreign foundations, see jnstructions )

1 Far market value of assets not used (or held for use) directly \n carrying out charitable, etc., purposes: .

a Average monthly fair market value of securities 1a 2025872,

b Average of monthly cash balances 1b

¢ Far market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 2025872,

e Reduction claimed for blockage or other factors reported on ||nes 1aand

1c (attach detailed explanation) l 1e | 0.
2 Acquisitton indebtedness applicable to hine 1 assets 2 0.
3 Subtract line 2 from line 1d . 3 2025872.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 30388.
5 Netvalue of noncharitable-use assets. Subtract hine 4 from line 3. Enter here and on Part V, line 4 5 1995484.
6 __Minimum investment return. Enter 5% of line 5 6 99774.
- Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here p and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 99774.
2a Taxoninvestment income for 2009 from Part VI, line 5 2a

b Income tax for 2009. (This does not include the tax from Part VI.) i 2b

¢ Add fines 2a and 2b . 2¢ 0.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 99774.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes 3and 4 5 99774.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll ine 1 . 7 99774.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 112899.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out chantable etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Swuitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on 1 Part v, line 8, and Part X, ine 4 4 112899.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 112899.

Note. The amount on hine 6 will be used i Part V, column (b), in subsequent years when calculatlng whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10

8
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Form 990-RF (2008) Ralph Stuart Stowers Scholarship 54-6309437 Page 9

" | Part Xlll | Undistributed Income (see instructions)

(a) (b} {c} (d}
Corpus Years prior to 2008 2008 2009

1 Oistnibutable amount for 2009 from Part XI,
hne 7 99774.

2 Undistributed tncome, If any, as of the end of 2009
a Enter amount for 2008 only 100593.
b Total for prior years:

2006, , 2485,

3 Excess distributions carryover, if any, to 2009:
a From 2004
b From 2005
¢ From 2006
d From 2007
efrom 2008
f Total of lines 3a through e 0.

4 Quahfying distributions for 2009 from

Part XII, line 4: > $ 112899.
a Applied to 2008, but not more than line 2a 100593.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2009 drstributable amount ) 12306.
e Remaining amount distributed out of corpus 0. i -

85 Excess distnbuhons carryover applied to 2009 0 . 0 .
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract ine 5 0 s
b Prior years' undistributed income. Subtract
line 4b from line 2b . 2485.

¢ Enter, the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed . 0.

d Subtract line 6¢ from fine 6b. Taxable
amount - see instructions ) B 2485.
¢ Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must ,
be distributed in 2010 S 87468.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2004
notapplied on fine 5orfine 7 0.
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a 0.

10 Analysis of line S:
aExcess from 2005

b Excess from 2006 .

¢ Excess from 2007
d Excess from 2008

e Excess from 2009

Form 990-PF (2009)
923581
02-02-10
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Form 990-PF (2009) Ralph Stuart Stowers Scholarship 54-6309437  Pageto ,

fPart XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A .
1 a If the foundation has received a ruling or determination letter that it 1s a private operating "
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section 4942())(3) or 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2009 {b) 2008 (c) 2007 {d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X1,
line 4 for each year listed

d Amounts included in line 2¢ not

used directly for active conduct of

exempt activities

Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets’ alternative test - enter:
(1) Value of all assets

(1]

(2) Value of assets qualifying
under section 4342())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mmimum nvestment return
shown in Part X, line 6 for each year
hsted

¢ “Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P X if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes grfts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 23, b, c, and d.

(2

—

a The name, address, and telephone number of the person to whom applications should be addressed:
Ralph Stuart Stowers Scholarship, C/O National Bank Trust Department; P.O

b The form in which applications should be submitted and information and materials they should include:
None
¢ Any submission deadlines:
None
d Any restrichions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
Students graduating from a high school in Tazewell County, Virginia.

923601 02-02-10 Form 990-PF (2009)
10
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Form 990-RF (2009) Ralph Stuart Stowers Scholarship

54-6309437 Page i1

. |Part XV| Supplementary Information (continued)

3 _Grants and-Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fﬁﬂdatl%ﬂ PUFDOS}% %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
See Statement 8
Total > 3a 91114,
b Approved for future payment
None
Total » 3b 0.
923611 02-02-10 Form 990-PF (2009)

14500505 787051 1929
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Form 990-PF (2009) Ralph Stuart Stowers Scholarship 54-6309437 Paget2

Part XVI-A Ana[ysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Buéﬁl)ess (b) ES,%)L“ (d) Refated or exempt
1 Program service revenue: code Amount Son Amount function ncome
a
b
c
d
e

t
g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 72369.

4 Dividends and interest from securities 20948.
5 Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment ncome

8 Gam or (loss) from sales of assets other
than mventory -52.

9 Net income or (loss) from special events

10 Gross profit or (Joss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 0. 93265.

13 Total. Add line 12, columns (b), (d), and (e) . ) B ) ) . 18 93265.

(See worksheet in line 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (&) of Part XVI-A contributed importantly to the accomplishment of
\ 4 the foundation’s exempt purposes (other than by providing funds for such purposes).

The purpose of the Ralph Stowers Scholarship fund as amended is to

rovide scholarships to graduating high school students from

Tazewell County, Virginia.

s23621 ; Form 990-PF (2009)
12
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Form 990-PF (2009) Ralph Stuart Stowers Scholarship 54-6309437 page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . 1a(1) X
(2) Other assets _ 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization i i i 1b(2) X
(3) Rental of facifities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements . ] . 11b(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciities, equipment, mailing hists, other assets, or paid employees [ X
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value 1n any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{(a)Line no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or 1n section 5277 . ; Yes X No
b lf “Yes,” complete the foliowing schedule.
(2) Name of organization (b) Type of organization (c) Description of relationship
N/A
) —
Under penalties g#p ry | declare that | have examined this retum, |nc|ud|ng acad pan g schedules and statements, and to the best of my knowledge and belief, 1t 1s true, correct,
, an taxps A y knowledge
j/;e: /ﬁfmé,dfl
g Tme o
p Preparer's } — Date Check if Preparer's identifying number
2 Ué; signature Vo Wi é@? S Lo |mpioged > X
E ‘g% mmsmmeoryowrs David M. Nichols, CPA EIN
& 3| seltemployes), P. O. Box 654 ~
wdess.and ZWPeode ¥ Mazewell , VA 24651-0654 Phoneno. 276-988-2428

Form 990-PF (2009)

823622
02-02-10
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Continuation for 990-PF, Part IV

‘Ralph Stuart Stowers Scholarship 54-6309437 Page 1 of 2
‘.Pal"t v l Capital Gains and Losses for Tax on Investment Income - :
(a) Listand describe the kind(s) of property sold, e.g., real estate, (bwf’l;"l’]?cchqéjsiged (c? Date acquired| (d) Date sold
. _ 2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (M0.day,yr) i (mo., day, yr.)
ta_ 150000 FHLB P 02/14/0801/08/09
b 150000 FHLB P 01/08/0910/19/09
¢ 25000 FHLB P 01/23/0908/27/09
d 75000 FHLB P 03/12/09/09/25/09
e 50000 FHLB P 05/15/0911/23/09
f 50000 FHLB P 05/26/0912/18/09
g 50000 FHLB P 06/05/09/09/24/09
h 75000 FFCB P 10/02/08/09/17/09
1 50000 FFCB P 01/08/0910/09/09
. 75000 FFCB P 01/23/0905/04/09
k 50000 FFCB P 02/06/0905/13/09
| 75000 FFCB P 03/12/0906/04/09
m 50000 FFCB P 02/05/09/05/26/09
n 100000 FFCB P 04/13/0911/27/09
0 50000 FFCB P 06/05/0909/23/09
e o s e (pepecatonalonsd | o) Costor oter b A anor e

a 150000. 150000. 0.
b 150000. 150000. 0.
c 25000. 25000. 0.
d 75000. 75000. 0.
e 50000. 50000. 0.
f 50000. 50000. 0.
g 50000. 50000. 0.
h 75000. 74888. 112,
i 50000. 50000. 0.
1 75000. 75000. 0.
K 50000. 50000. 0.
I 75000. 75000. 0.
m 50000. 50000. 0.
n 100000. 100000. 0.
0 50000. 49950. 50.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

o Adi ; Gains (excess of col. (h) gain over col. (k),
(i) F.M.V. as of 12/31/69 (’;)1: g}ug(}g 132?8 (?vg;( ?:g?.s(sf ?f(:'ilhg) ( c:m :ot lgss( ﬂ!agna'-o-') u

a 0.
b 0.
¢ 0.
d 0.
e 0.
f 0.
g 0.
h 112.
i 0.
n 0.
k 0.
I 0.
m 0.
n 0.
0 50.
2 Capital gain net income or (net capital loss) :; ?,?,‘s"s’f';?,gﬁ‘ E?B.'-" ,,I,D %’;,Jt ,'",‘,‘i.Z 7 ) 2
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, ine 8, column (c).

If (loss), enter "-0-" in Part |, line 8 3
923591
04-24-09
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‘Ralph Stuart Stowers Scholarship

Continuation for 990-PF, Part IV
54-6309437

Page 2

of 2

[.Part IV] capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bw%\,{:?&?auslged (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs, MLC Co. D - Donation | (Mo day,yr) | (mo., day,yr.)

fa_Pimco P

b 50000 Cit Group P 10/12/07/07/13/09
¢ 100000 FHLB P_|02/17/0501/16/09
d 50000 FHLB P 03/27/08/04/03/09
e 150000 FHLB P 03/03/08/03/13/09
f 75000 FHLB P 07/24/08/08/19/09
g 50000 FHLB P 03/08/04/01/20/09
h 150000 FNMA P 08/18/05/04/06/09
1 150000 FNMA P 06/06/0803/10/09
1 138 Kraft Foods P 10/27/0312/01/09
k 40000 Prudential Fin P 01/08/0807/20/09
I 500 UST Inc P 02/04/03101/07/09
m Pinco P

n

0

@osssaespras | (V0epeckionslones | (g)osorottor s SS9

a 204. 204.
b 30500. 50000. -19500.
c 100000. 100000. 0.
d 50000. 50000. 0.
g 150000. 150000. 0.
f 75000. 75000. 0.
g 50000. 50000. 0.
h 150000. 150000. 0.
I 150000. 150000. 0.
j 3660. 2166. 1494.
k 38044. 40000. -1956.
I 34750. 15260. 19490.
m 54. 54.
n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses {from col. (h))
: 3 : Ins (ex of col. (h) gain over col. (k),
(1) MLV, a5 of 12/31/69 ety et ool Gy nany. O et s a0y -

a 204.
b -19500.
c 0.
d 0.
e 0.
f 0.
g 0.
h 0.
I 0.
] 1494.
k -1956.
[ 19490.
m 54.
n

0

2 Capital gain net income or (net capital loss) ( }; ﬂg‘g‘g)‘j"g,‘,’tgﬁ' t%m ,rl,) ?:2,'1' II.HI‘I%Z 7 -52.

3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6):
If gan, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"1n Part |, line 8

N/A

923591
04-24-09

14500505 787051 1929
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Ralph Stuart Stowers Scholarship

54-6309437

Form 990-PF. Interest on Savings and Temporary Cash Investments

Statement 1

Source
National Bank Trust

Total to Form 990-PF, Part I, line 3, Column A

Amount

72369.

72369.

Form 990-PF Dividends and Interest from Securities

Statement 2

Capital Gains

Column (A)

Source Gross Amount Dividends Amount
National Bank Trust 20948. 0. 20948.
Total to Fm 990-PF, Part I, 1n 4 20948. 0. 20948.
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
David M. Nichols, CPA 1307. 0. 0. 1307.
To Form 990-PF, Pg 1, 1ln 16Db 1307. 0. 0. 1307.
Form 990-PF Other Expenses Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Filing fees 1819. 0. 0. 1819.
To Form 990-PF, Pg 1, 1ln 23 1819. 0. 0. 1819.
16 Statement(s) 1, 2, 3, 4

14500505 787051 1929 2009.03040 Ralph Stuart Stowers Schola 1929__ 1




Ralph Stuart Stowers Scholarship

54-6309437

Form 990-PF,

U.S. and State/City Government Obligations

Statement 5

Description

U. S. and state government

Total U.S. Government Obligations

Total State and Municipal Government Obligations

Total to Form 990-PF, Part II,

U.S. Other Fair Market
Gov't Gov't Book Value Value
X 1140000. 1129359.
1140000. 1129359.
line 10a 1140000. 1129359.

Form 990-PF

Corporate Stock

Statement 6

Description

Investments corporate stock

Total to Form 990-PF, Part II,

Fair Market

Book Value Value
4367774. 487733.
line 10b 436774. 4871733.

Form 990-PF

Corporate Bonds

Statement 7

Description

Investment corporate bonds

Total to Form 990-PF, Part II,

14500505 787051 1929

Fair Market

Book Value Value
349450. 300834.
line 10c¢ 349450. 300834.

17

Statement(s) 5,

6, 7

2009.03040 Ralph Stuart Stowers Schola 1929 1



Ralph Stuart Stowers Scholarship 54-6309437

Form 990-PF, ' Grants and Contributions Statement 8
Paid During the Year

Recipient Relationship Recipient
Recipient Name and Address and Purpose of Grant Status Amount

James Madison University
MSC 3516 Harrisonburg, VA 22807

Rexford Tester II none 3622.
college tuition

Syndey Stacy none 19080.
college tuition

University of Virginia
P.O. Box 24535 Charlottesville,
VA 22904

Virginia Olmsted none 8890.
college tuition

Virginia Tech
222 Burrus Hall Blacksburg, VA
24061

Sophie Sell none 1600.
college tuition

East Tennessee State University
P.0. Box 70722 Johnson City, TN
37614

18 Statement(s) 8
15140505 787051 1929 2009.03040 Ralph Stuart Stowers Schola 1929 1



Ralph Stuart Stowers Scholarship

Pgige Graham none
college

Southwest Virginia Community

College

P.0O. Box SVCC Richlands, VA

24641

Julie Fitzgerald none
college

Radford University

P.0O. Box 6922 Radford, VA 23142

Bethanie Sizemore none
college

University of Virginia at Wise

1 College Avenue Wise, VA 22093

Dakota Thomas none
college

Brigham Young University

B-150ASB Provo, UT 84602

Timothy McClure none
college

Patrick Henry Community College
P. 0. Box 5311 Martinsville,
VA 24115

15140505 787051 1929 2009.03040 Ralph Stuart Stowers

tuition

tuition

tuition

tuition

tuition

19

54-6309437

1319.

1623.

603.

5027.

9350.

Statement(s) 8
Schola 1929_ 1



Ralph Stuart Stowers Scholarship

John C. Lambert, IIT

Roanoke College
221 College Lane Salem, VA
24153

Jeremy Johnson
Vanderbilt University

P. O. Box 35-1672 Station B
Nashville, TN 37325

Alexander Azzo

none
college tuition

none
college tuition

none
college tuition

Total to Form 990-PF, Part XV, line 3a

15140505 787051 1929

20

54-6309437

10000.

15000.

15000.

91114.

Statement(s) 8
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- Report Date February 19, 2010

. Time Prepa-ed 10:48:25 AM
Requested By S teve Barrett
includes Account: 23008189 0 04

RALPH STOWERS SCHOLARSHIP

Account Holdings as of 12/31/2009

NATIONAL BANK

Cusip No Secunty Name Shares / Par Investment Unit Price Market Value  Pnce Date
17306N203  CITIGROUP CAP Vil 1,000 0000 26,000 00 20 89 20,880 00 12/31/2009
203640795 ENTERGY ARKANSAS PFD 1,000 0000 25,000 00 2528 25,28000 12/31/2009
46626V207  JP MORGAN CHASE CAP 1,000 0000 25,000 00 2213 22,130 00 12/31/2009
481228203  JP MORGAN CHASE CAP 500 0000 12,500 00 2423 12,115 00 12/31/2009
617462205 MORGAN STANLEY CAP 1,000 0000 25,000 00 2112 21,120 00 12/31/2009
73941 X601 GOLDMAN SACHS PFD 6% 1.000 0000 25,000 00 2157 21,570 00 12/31/2009
949798204 WELLS FARGO QRTLY 1,000 0000 23,030 00 2225 22,250 00 12/31/2009
Total PREFERRED STOCK 7.500.0000 186.530.00 167,512.00
FOREIGN EQUITIES
G47791101  INGERSOLL-RAND PLC 300 0000 11,697 64 3574 10,722 00 12/31/2009
Total FOREIGN EQUITIES 300.0000 11,697.64 10.722.00
MUTUAL FUNDS-EQUITY
693390700 PIMCO TOTAL RETURN B 2,349 6240 25,000 00 10 80 2537594 12/31/2008
Total MUTUAL FUNDS-EQUITY 2,349.6240 25.000.00 25,375 94
Total other corporate stock & bonds 436,773.74 487,733.44
MISC CASH EQUIV-TAXABLE _— _—
09248U619 BLACKROCK TP #24 PRN 137,930 6700 137,930 67 137,930 67 09/24/2008
Total MISC CASH EQUIV-TAXABLE 137.930.6700 137.930.67 137.930.67
Total Securities 1.644.120.2940 2,064,154.41 2,055.857.11
Income Cash -32,289.51 -32,289.51
Principal Cash 32,289.51 32,289.51
Account Total 2,064,154.41 2,055.857.11

Page 2



~ Report Date

February 19, 2010 NATIONAL BANK
*Time Prepared 10:48:25 AM
| Requested By Steve Barrett
includes . Account: 23008189004 RALPH STOWERS SCHOLARSHIP
L]
Account Holdings as of 12/31/2009
Cusip No Secunty Name Shares / Par Investment Unit Price Market Value  Price Date
U.S. GOVT AGENCY OBLIGATIONS
3128X9HN3  FHLMC 4.05% 10/13/17 100,000 0000 100,000 00 98 509 98,509 00 12/31/2009
3128X9LB4 FHLMC 4% 11/17/16 85,000.0000 85,000 00 g9 428 84,513.80 12/31/2009
3128X9RQ5 FHLMC 3% 12/30/14 100,000 0000 100,000.00 98 513 98,513 00 12/31/2009
31331GRX9 FFCB 3 7% 04/01/16 150,000 0000 150,000 00 8875 148,12500 12/31/2009
31331GYB9 FFCB 4.95% 06/17/19 75,000 0000 75,000 00 100 25 75,187 50 12/31/2009
31331G285 FFCB 3.45% 10/22/15 100,000.0000 100,000.00 98 719 98,71900 12/31/2009
31331GZ93 FFCB 2.29% 04/22/13 25,000.0000 25,000 00 99 969 24,992 25 12/31/2009
3133F4AH4 FHLMC 3% 05/15/15 50,000 0000 50,000.00 97 932 48,966 00 12/31/2009
3133XLVF7 FHLB 6% 8/9/17 50,000 0000 50,000.00 100 531 50,265 50 12/31/2009
3133XSM70 FHLB 3 125% 11/17/11 30,000 0000 30,000 0Q 101 969 30,590 70  12/31/2009
3133XSSA7 FHLB 4.5% 01/16/19 75,000.0000 75.000.00 9575 71,81250 12/31/2009
3133XT3P9 FHLB 4.75% 02/26/19 50,000 0000 50,000 00 100 125 50,062 50 12/31/2009
3133XUSQ7 FHLB 2.375% 03/15/13 50,000 0000 50,000 00 99 938 48,969 00 12/31/2009
3133XUTY9 FHLB 2 3% 03/25/13 75.000 0000 75,000 00 99 875 74,906 25 12/31/2009
3133XUX40 FHLB 3 125% 10/06/14 25,000 0000 25,000 00 89 813 24,953 25 12/31/2009
3133XVLKS FHLB 3 5% 11/12/15 75,000 0000 75,000 00 99.188 74,391.00 12/31/2009
31398AZT2 FNMA 3 25% 11/05/14 25,000 0000 25,000 00 99 531 24,88275 12/31/12009
Total U.S. GOVT AGENCY OBLIGATIONS 1.140,000.0000 1.140,000.00 1.129,359.00
CORPORATE BONDS & NOTES
00206RAJ1  AT&T 5.50% 2/1/18 50,000 0000 49,450.00 104.342 52,171 00 12/31/2009
06050WBM6 BAC 5.1% 2/15/18 100,000 0000 100,000 00 91.958 91,958 00 12/31/2009
073902PR3 BSC 6.4% 10/2/17 50,000 0000 50.000.00 109.008 54,504 00 12/31/2008
369604BC6 GE 525% 12/6/17 100,000 0000 100,000 00 102.186 102,186 00 12/31/2009
524908R36 LEHMAN 6 5% 7/19/17 50,000 0000 50,000 00 0.03 1500 12/31/2008
Total CORPORATE BONDS & NOTES 350,000.0000 349,450.00 300.834.00
COMMON STOCK
00206R102 AT&TINC 300.0000 7.628.97 28 03 8,409.00 12/31/2009
022095103 ALTRIA GROUP INC 200.0000 2,107 87 19 63 3,926.00 12/31/2009
053015103 AUTO DATA PROCESSING 300 0000 11,933 62 42 82 12,846 00 12/31/2009
060505104 BANK OF AMERICA CORP 500 0000 19,411 25 15 06 7,530 00 12/31/2009
166764100 CHEVRONTEXACO CORP 300.0000 13,146.17 76.99 23,097 00 12/31/2009
194162103 COLGATE-PALMOLIVE CO 140 0000 9,618 00 82 15 11,501 00 12/31/2009
25746U109 DOMINION RESOURCES 200 0000 9,508 00 38 92 7,784 00 12/31/2009
302316102 EXXON MOBIL CORP 1,000.0000 15,861 05 68 19 68,190 00 12/31/2009
319426102 FIRST CENTURY BANKSH 500 0000 8,205 44 15 225 7.61250 12/31/2009
437076102 HOME DEPOT INC 300 0000 10,312 80 2893 8,678 00 12/31/2009
459200101 IBM 200.0000 18,401.26 130 90 26,180 00 12/31/2009
580135101 MCDONALDS CORP 400.0000 22,455.96 62 44 24,976 00 12/31/2009
594918104 MICROSOFT 500.0000 13,557 08 30.48 15,240 00 12/31/2009
713448108 PEPSICO INC 300.0000 13,378.50 60.80 18,240.00 12/31/2009
718172109 PHILIP MORRIS INTL 200.0000 4,832 37 48.19 9,638 00 12/31/2009
742718109 PROCTER & GAMBLE 150 0000 8,411.00 60.63 9,094 50 12/31/2009
882508104 TEXAS INSTRUMNTS INC 300.0000 10,141.76 26.06 7,818.00 12/31/2009
931142103 WAL-MART STORES INC 250.0000 14,635.00 53.45 13,362.50 12/31/2009
Total COMMON STOCK 6.040.0000 213,546.10 284,123.50
PREFERRED STOCK
055186202 BANK OF AM PFD 7% 1,000.0000 25,000.00 22157 22,5700 12/31/2009
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