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fom 990-PF Return of Private Foundation OMB No 15450052
. or Section 4947(a)(1) Nonexempt Charitable Trust
5 Treated as a Private Foundation 2009
epartment of the Treasury
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: l___| Imtial return |:] Initial return of a former public charity |:| Final return
Amended return D Address change Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, JACOB S. SHAPIRO FOUNDATION 52-6072215
p[int Number and street (or P O box number if mail 1s not delivered to street address) Roorm/suite  |g ]‘elephone number

ortype. 12545 WILKENS AVENUE

410-566-9200

lsr;:rﬁ:t(iag::lc Cnty or town, state, and ZIP code
BALTIMORE, MD 21223

C exemption application 1s pending, check here >[:]
D 1. Foreign organizations, check here PD

H Check type of organization; E] Section 501(c)(3) exempt private foundation
l:] Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation

2. Foreign organizations meeting the 85% test,
check here and attach computation »D

| Fair market value of all assets at end of year | J Accounting method: [X] Cash I_—_] Accrual

(from Part Il, col. (c), line 16) [ other (specify)
4.957,147 ,|(Parti, column (d) must be on cash basis.)

E If private foundation status was terminated
under section 507(b)(1)(A), check here  >[__]

F If the foundation i1s in a 60-month termination
under sectton 507(b){1)(B), check here b[:]

|
Part | | Analysis of Revenue and Expenses (a) Revenue and (b) Net investment

(The total of amounts in columns (b}, (c), and (d) may not
necessarily equal the amounts in column (a)) expenses per books Income

d) Disbursements
(c) Algéuosg ed net foS cl)'lamable purposes

Contributions, gifts, grants, etc., received

{cash basis only)
N/A

Check P [XI it the foundaton 1s not required to attach Sch B

Int: t d t
cash mvestments oY 2,803. 2,774.

STATEMENT 1

W N =

Dwvidends and interest from securities 111,860. 111,860.

STATEMENT 2

5a Gross rents

b Net rental income or (loss)

62 Net gain or (loss) from sale of assets not on line 10 <219 L 498.>

b Sieeenimeca o __2,289,206.

7 Capttal gamn net income (from Part 1V, line 2) 0 .

Revenue

8 Netshort-term gapital gaIREC,EaVE D

9 Income modificationS.

Gross sales less raturns

10a and allowances o5
b Less Cost of goo % NDV 1 g 2[”0

Hred-uisl

¢ Gross profit or oss)l

STATEMENT 3

i it _
11 Other income PN . 1,689. 1,689.
12 Total. Add line C&%T?_-EJ_LN' ‘L‘” -4 <103,146.> 116,323.

13 Compensation of officers, directors, trustees, etc 0 . 0 .

0.

14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees

b Accounting fees STMT 4 1,500. 0.

¢ Other professional fees STMT 5 51,892. 51,892.

17 Interest

18 Taxes STMT 6 1,428. 1,428.

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

23 Other expenses STMT 7 141. 141.

0.

24 Total operating and administrative
expenses. Add lines 13 through 23 54,961. 53,461.

0.

Operating and Administrative Expenses

25 Contributions, gifts, grants paid ) 290,500.

290,500.

0102 8 & ACN O3NNVOS

26 Total expenses and disbursements.

Add lines 24 and 25 345,461. 53.,461.

290,500.

27 Subtract line 26 from hne 12:
A Excess of revenue over expenses and disbursements <4 4 8 7 6 0 7 o>

b Netinvestment income Gf negative, enter -0-) 62,862,

¢ _Adjusted net income (f negative, enter -0-)

N/A

923501

os.02-10 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)
- T F700 UI60000 259, o 165
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Form 990-PF (2009) JACOB _S. SHAPIRO FOUNDATION

52-6072215 Page 2

End of year

' Attached schedules and amounts in the descripion Beginning of year
Balance Sheets column should be for end-of-year amounts only

(b) Book Value

{c) Fair Market Value

(a) Book Value
1 Cash - non-interest-bearing

18,644.

18,644.

6,285.
2 Savings and temporary cash investments

183,175.

183,175.

244,055.
3 Accounts recevable P
Less: allowance for doubtful accounts P>

4 Pledges receivable P
Less: allowance for doubtful accounts P>

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable »
Less: allowance for doubtful accounts P

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

Assets

10a Investments - U.S. and state government obligations

STMT 8 4,315,933.

b Investments - corporate stock

3,915,847.

4,755,328.

¢ Investments - corporate bonds

11 Investments - land, buddings, and equipment: basis

>
tess accumulated depreciation >

12 Investments - mortgage loans

13 Investments - other

14 Land, butldings, and equipment: basis »
Less accumulated depreciation »

15 Other assets (describe P )

16_ Total assets (to be completed by all filers) 4,566,273,

4,117,666.

4,957,147.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 tLoans from officers, directors, trustees, and other disqualified persons

Liabilities

21 Mortgages and other notes payable

22 Other liabthties (describe P )

23 Total liabilities (add lines 17 through 22) 0.

Foundations that follow SFAS 117, check here > I:l
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

» [X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds 4,566,273.

4,117,666.

28 Paid-in or capital surplus, or land, bldg., and equipment fund 0.

0.

29 Retained earnings, accumulated income, endowment, or other funds 0.

0.

Net Assets or Fund Balances

30 Total net assets or fund balances 4,566,273,

4,117,666.

31_ Total liabilities and net assets/fund balances 4,566,273.

4,117,666.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30
{must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, ne 27a

Other increases not included in ling 2 (itemize) P>

4,566,273.

<448,607.>

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) »

4,117,666.

0.

D N bW N

Total net assets or fund balances at end of year (kne 4 minus line 5) - Part 1, column (b), hne 30

D o |8 o [N |-

4,117,666,

923511
02-02-10

2
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Form 990-PF (2009) JACOB S. SHAPTRO FOUNDATION 52-6072215  Page3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bw"F‘,"l’jfccﬁa“S'?d (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)

1a SEE STATEMENT 9 - SHORT TERM

VARIOUS VARIOUS

b SEE STATEMENT 10 - LONG TERM

VARIOUS VARIOQUS

c

d

e

f) Depreciation allowed Cost or other basis h) Gain or (loss
() Gross sales price 0 (grr alllowjvab‘lae)ow (g)lus expense of sale (eg p)lus (U] m|(nus ()g)

a 978,814. ' 962,110. 16,704.
b 1,310,392, 1,546,594, <236,202.>
c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

j) Adjusted basis k) Excess of col. (1
(i) F.M.V. as of 12/31/69 (lz)as le 12/31/69 (o{/er col. (), 1f any Losses (from col. (h))
a 16,704.
b <236,202.>
c
d
e
If gain, also enter 1n Part I, line 7
2 Capital gain net income or {net capital loss) If (loss), enter -0- 1n Part |, fine 7 2 <219,498.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- n Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment imcome.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [XI No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(ralt%d years (b) (c) Dlstrlblsazm ratio
Calendar year (o tax year beginning in) Ad)usted quahfying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
- 2008 324,074. 5.769,529. .056170
2007 271,794. 6,560,428. .041429
2006 228,832, 5,927,321, .038606
2005 188,945. 5,521,613, .034219
2004 101,850. 4,992,781. .020399
2 Total of ine 1, column (d) 2 .190823
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .038165
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine 5 4 4,545,787.
5 Multiply ine 4 by ine 3 5 173,490.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 629.
7 Addlines 5and 6 7 174,119.
8 Enter qualifying distributions from Part XIl, iine 4 8 290,500.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 02-02-10

3

Form 990-PF (2009)

13351101 132974 08820.000 2009.04040 JACOB S. SHAPIRO FOUNDATION 08820 01




A

Form 990-PF (2009) JACOB S. SHAPIRO FOUNDATION 52-6072215 Page 4
[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions
1a Exempt operating foundations described in section 4940(d)(2), check here P> E] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [__X__] and enter 1% 1 629.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlnes 1and 2
4 Subtrtle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 16,968.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) - 6c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d 7 16,968.
Enter any penalty for underpayment of estimated tax. Check here II] if Form 2220 is attached
Tax due. If the total of lines 5 and 8 I1s more than line 7, enter amount owed » ]
10 Overpayment. If ing 7 1s more than the total of lings 5 and 8, enter the amount overpaid » | 10 16,339.
Enter the amount of line 10 to be: Credited to 2010 estimated tax_p> 16,339 .I Refunded > | 11 0.
[ Part VII-A-I Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pofitical purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descrnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Ferm 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b t*Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6
7 Did the foundation have at least $5,000 in assets at any time during the year? 7
If "Yes," complete Part Il, col. (c), and Part XV. ;
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
MD
b If the answer 1s "Yes” to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney Genera! (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? if "Yes, " complete Part XIV 9 X

10 Did any persons become substantsal contributors during the tax year? it "ves " attach a schedule isting their names and addresses 10 X
Form 980-PF (2009)

629.
0.
629.

o | [ N

O o~

>4

M-

923531
02-02-10
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Form 990-PF (2009) JACOB _S. SHAPIRO FOUNDATION 52-6072215  Pages
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X

Website address p» NONE

14 Thebooksare ncareof p KATHY HESSELBEIN

Telephone no.p»410-566-9200

Locatedat p» 2545 WILKENS AVE, BALTIMORE, MD ZP+4 21223

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here

|

and enter the amount of tax-exempt interest recewved or accrued during the year » | 15 I N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Forr;m 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes IK] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l_—_] Yes [E No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes LY_' No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes IXI No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes m No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundatton agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [_—_] Yes l—.}ﬂ No
b If any answer s “Yes" to 1a(1)~(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here » D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundahon was a private operating foundation
defined n section 4942())(3) or 4942())(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIIi) for tax year(s) beginning
before 2009? LT ves [XT o
If "Yes,” hst the years p» , , ,
b Are there any years histed n 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see instructions.) N/A 2b
¢ If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L—_I Yes [X] No
b if"Yes," did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to deterrmine if the foundation had excess business holdings in 2009.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize rts charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20097 4b X

Form 990-PF (2009)

023541
02-02-10
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Ferm 990-PF (2009) JACOB S. SHAPIRO FOUNDATION 52-6072215 Page 6
* Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a Duning the yeér did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(g))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or (ndirectly,
any voter registration drive? D Yes D_Ll No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes [X] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? (I ves [X]No
(5) Prowvide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or amimals? [:] Yes |II No
b If any answer Is "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes m No
‘ b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
‘ If "Yes" to 6b, file Form 8870.
‘ 7a Atany time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? EI Yes [—X] No
| b _If ves, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address h(()ll)l)r;- glgr' alrégka\égr;laoqu (C)((I;fol?:)g:r:st,lon emp g‘,’,ﬁeubeﬁgﬁ%pla"s a‘g%?)El)'(] ,ell)—lt?leel'
to position enter -0-) compensation allowances
| JAMES R. SHAPIRO TRUSTEE
} 2545 WILKENS AVENUE
BALTIMORE, MD 21223 0.50 0. 0. 0.
JANE BAUM RODBELL TRUSTEE
2545 WILKENS AVENUE
BALTIMORE, MD 21223 0.50 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTOIH?é?J%? %%réxge (c) Compensation °("(':'|’ g%%gslz‘l}){,'?ﬁ’s';gs ag%ﬁﬁ ,e(?t?]%r
; devoted to position compensation allowances
i NONE
|
|
|
\
\
|
| Total number of other employees paid over $50,000 » | 0
| Form 990-PF (2009)
|
923551
02-02-10
6
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*Form 990-PF (2009) JACOB _S. SHAPIRO FOUNDATION 52-6072215  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professtonal services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 [

0.

923561
02-02-10
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52-6072215 Pages

"Form 990-PF (200%) JACOB S. SHAPIRO FOUNDATION

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 4,417,807.

b Average of monthly cash balances 1b 197,205.

¢ Fair market value of all other assets 1ic

d Total (add lines 1a, b, and c) 1d 4,615,012.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subfract ine 2 from !ine 1d 3 4,615,012,
4 Cash deemed held for chartable activities. Enter 1 1/2% of line 3 (for greater amount, see structions) 4 69,225.
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 4,545,787.
6 __ Minimum investment return_Enter 5% of line 5 6 227,289.
Dist!'ibutable Amount (see instructions) (Section 4942())(3) and ()(5) private operating foundations and certain
foreign orgamizations check here p» D and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 227 ,289.
2a Tax on investment income for 2009 from Part VI, line 5 2a 629.

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2¢ 629.
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 226 ,660.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lnes 3and 4 5 226,660,
6 Deduction from distributable amount (see mstructions) 6 0.
7 _ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, fine 1 7 226,660,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), ling 26 1a 290,500.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 290,500.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b 5 629.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 289,871.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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Form 990-PF (2009)
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JACOB S. SHAPIRO FOUNDATION

52-6072215 Page 9

Form 990-PF (2009)

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part X!,
line 7
2 Undistributed income, If any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:
3 Excess distributions carryover, If any, to 2009:
aFrom 2004

(a)

Corpus

(b)
Years prior to 2008

(c) (d)
2008 2009

226,660.

287,839.

b From 2005

¢ From 2006

dFrom 2007

e From 2008

f Total of lines 3a through e
4 Qualifying distnbutions for 2009 from

Part XIlI, line 4: ™ $ 290,500.

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see mstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line §
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hne 6b. Taxable
amount - see Instructions
e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2009. Subtract
lines 4d and 5 from kne 1. This amount must
be distributed in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not applied on line 5 or hne 7
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2005

287,839.

2,661.

223,999.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

¢ Excess from 2009

923581
02-02-10
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"Form 990-PF (2009) JACOB S. SHAPTRO FOUNDATION 52-6072215  Page1o0

Part XIV | Private Operating Foundations (see instructions and Part VIFA, question 9) N/A
talf thé foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section |:| 4942())(3) or [:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
Income from Part | or the mimimum {a) 2009 {b) 2008 {c) 2007 {d) 2006 - (e)Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed :

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3XB)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> El if the foundation only makes contributions to preselected charrtable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and matenals they should include:
N/A

¢ Any submission deadlines:
N/A

d Any restrictrons or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

923601 02-02-10 Form 990-PF (2009)
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* Form 990-PF (2009) JACOB S. SHAPIRO FOUNDATION

52-6072215 Page11

[ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent is an individual,
shm?v am:j relationship to Fo;xr;datlt%n PUTDOS? %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 11 290,500.
Total » 3a 290,500.
b Approved for future payment
NONE
Total » 3b 0.
0923611 02-02-10 Form 990-PF (2009)
11
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Form 990-PF (2009) JACOB S. SHAPIRO FOUNDATION 52-6072215 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise ndicated. Unrelated business income Excluded by section 512, 513, or 514 (€)
By s(l?l)ess (b) E;((,%?:f (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 2,803.
4 Dvidends and interest from securities 14 111,860.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
§ 6 Net rental income or (loss) from personal

property
7 Other investment income 01 1,689.
| 8 Gain or (loss) from sales of assets other
‘ than inventory 18 <219,498.p

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b}, (d), and (e) 0. <103.,146.p 0.
13 Total. Add line 12, columns (b), (d), and (e} ' 13 <103,146.>
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
i
|
523021 Form 990-PF (2009)
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Form 990-PF (2009) JACOB S. SHAPTIRO FOUNDATION 52-6072215 Page13

Part XVIl | * Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) orgamizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(8) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

DADIDEDRDE D [

1c

d If the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements

N/A

2a s the foundation drrectly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or In section 527? [ Yes No
b If"Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete Declaration of azer c(i%jltfan taxpayer or fiduciary) i1s based on all information of which preparer has any knowledge
T
/S aap N D T L1ANN )0 o T xustzs
g } Signtufe of officer o trustee v Date Title
T ' Date Check if Preparer's identifying number
Sl . P}eéarer s } o
o signature Hirfn employed » [ |
E i% frmsnameoryous BLLIN & TV(CKER , CHARTERED EIN D>
é_':‘ 2B | seiremployed), 100 S CHARLES ST SUITE 1300
adress.and ZIPcode 7 BAT,TIMORE, MD 21201 Phoneno. 410-727-5735
Form 980-PF (2009)
923622
02-02-10
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JACOB S. SHAPIRO FOUNDATION

52-6072215
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
SOURCE AMOUNT
. FIDELITY 2,803.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 2,803.
}
|
" FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FIDELITY 85,918. 0. 85,918.
SABELLI & CO, INC. 25,910. 0. 25,910.
' T. ROWE PRICE 32. 0. 32.
} TOTAL TO FM 990-PF, PART I, LN 4 111,860. 0. 111,860.
FORM 990-PF OTHER INCOME STATEMENT 3
i () (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS INCOME 1,689. 1,689.
FOTAL TO FORM 990-PF, PART I, LINE 11 1,689. 1,689.
" FORM 990-PF ACCOUNTING FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,500. 0. 0.
'O FORM 990-PF, PG 1, LN 16B 1,500. 0. 0.
14 STATEMENT(S) 1, 2, 3, 4
‘ 0.000 2009.04040 JACOB S. SHAPIRO FOUNDATION 08820 01

13351101 132974 0882

[

LA



chbB S. SHAPIRO FOUNDATION 52-6072215

*ORM 99d—PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
[NVESTMENT MANAGEMENT FEES 51,892. 51,892. 0.
'O FORM 990-PF, PG 1, LN 16C 51,892. 51,892. 0.
TORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 1,428. 1,428. 0.
'O FORM 990-PF, PG 1, LN 18 1,428. 1,428. 0.
*ORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
3ANK FEES 141. 141. 0.
ro FORM 990-PF, PG 1, LN 23 141. 141. 0.

FORM 990-PF CORPORATE STOCK STATEMENT 8

FATR MARKET

JESCRIPTION BOOK VALUE VALUE
SEE ATTACHED STATEMENT 8A 3,915,847. 4,755,328.
FOTAL TO FORM 990-PF, PART II, LINE 10B 3,915,847. 4,755,328.
|
|
|
15 STATEMENT(S) 5, 6, 7, 8
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THE JACOB SHAPIRO FOUNDATION 52-6072215
Quantity Beginning Ending Market Value
: Book Value | Book Value 12/31/2009
310 Abbott Lab 14,716 14,716 16,736
480 ABB Ltd 22,751 8,227 9,168
66 Abercrombie & Fitch 4,571 0 0
53 Advent Software Inc 0 2,010 2,159
123 Albemarle Corp 0 3,986 4,474
200 Alberto Culver Co 0 5,019 5,858
60 Alcon Inc 14,155 8,515 9,861
1300 Alcoa 18,303 22,955 20,956
90 Allete Inc 4,292 0 0
7 Alleghany Corp 0 1,904 1,932
39 Alliance Data Sys 2,416 0 0
138 Alexander & Baldwin Inc 0 4,003 4,724
57 Alpha Nat Res 3,309 0 0
600 American Express Co. 3,449 3,449 24,312
400 American Express Co 10,008 10,008 16,208
200 Ameriprise 819 819 7,764
219 Amerisafe 3,532 0 0
1200 Ametek, Inc. 5,862 3,908 30,592
78 Ansys Inc 2,983
54 ACL INC 0 1,110 1,257
43 Arch Capital Grp 3,037 0 0
500 Archer Daniels Midland Co. 5,662 5,662 15,655
2530 Arm Hldngs 7,074 15,115 21,657
770 ASML Holdings unknown 16,238 26,249
300 ASCENT MEDIA CORP 753 6,226 7,659
77 Atwood Oceanics Inc 0 2,190 2,760
335 Avery Dennison 19,056 0 0
520 Avon Products 17,018 17,018 16,380
535 BB&T Corp 17,065 12,148 13,573
130 BB&T Corp 0 3,393 3,298
330 BHP Biliton Plc 14,010 14,010 21,071
131 BE Aerospace 2912 0 0
585 Bank of America 12,156 0 0
37 Barclays Bank 0 2,467 2,370
220 Baxter intl 13,409 9,077 12,910
37 Berkley WR 797 0 0
1000 Belo A H Corp 12,882 0 0
91 Biomarin Pharm 2,302 0 0
335 BioviL Corp Intl 0 4,652 4,677
116 Brinks Co 0 3,105 2,823
110 Brinks Home Sec Hlidg Inc 13,224 3,204 3,590
750 Bristol Myers Squibb 19,496 19,496 18,937
334 Brocade Com 1,693 0 0
104 CA Inv Com 1,813 0 0
215 Cabelas Inc 0 3,522 3,066
2200 Cablevision System Corporation 17,136 17,136 56,804
127 Cabot Micro 5,415 0 0
320 Cabury Schweppes 13,732 13,732 16,445
116 Carmax Inc 0 1,998 2,813
170 Corrections Corp Amer 0 3,511 4,174
305 Catipillar 19,268 10,391 17,382
500 CBS 5,964 5,964 7,035
115 Central Eur Distr 5,026 0 0
188 Century Aluminum 7,632 0 0
500 Century Tel Enterprises Inc 13,884 0 0
31 Cephalon Inc 2,050 0 0
36 Cerner Corp 1,372 0 0
500 Chapion Enter 1,792 0 0
191 Chart Inds 4,819 0 0!
250 Check Point Software Tech 0 6,820 | 8,470 |
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THE JACOB SHAPIRO FOUNDATION 52-6072215 |

Quantity Beginning Ending Market Value
: Book Value | Book Value 12/31/2009

170 Chevron 11,220 11,220 13,088
270 China Life Ins 14,728 14,728 19,804
340 China Mobile 14,926 14,926 15,786
200 Cigna Corp 0 5,635 7,054
1500 Cincinnati Bell 7,784 7,784 5,175
95 Circor Intl 4,458 0 0
400 CNH Global N V 8,001 8,001 9,992
65 Cliffs Nat Res 2,299 0 0
112 Coach Inc 3,639 0 0
180 Colgate-Palmolive 10,917 10,917 14,787
149 Commercia Metal 4,935 0 0
140 Conmed Corp 3,352 0 0
115 Computer Science Corp 0 5,709 6,616
300 Conophillips 19,887 19,887 15,321
200 Coopers Inds 13,293 13,293 8,528
1000 Corning 16,245 16,245 19,310
500 Crane Co 16,704 16,704 15,310
230 Credit Suisse Grp 16,745 8,237 11,307
78 Cree 1,302 0 0
65 Cullen Frost Bankers 3,698 0 0
11 Currencyshares Australian 0 914 991
2000 Danone 32,106 21,404 24,380
385 Darling Intl 3,488 0 0
230 Deere & Co 0 7,032 12,441
800 Deere Corp 28,391 28,391 43,272
195 Delphia Finl Grp 6,746 0 0
270 Diageo Plc 16,274 18,213 18,741
500 Diebold 18,705 18,705 14,225
1600 Direct TV 24,780 31,112 53,360
500 Discovery Comms A 3,989 3,225 15,335
500 Discovery Comm s C 2,784 2,251 13,260
700 Dish Network Corp 21,287 8,356 14,539
455 Dow Chemical 16,962 0 0
500 Dr Pepper Snapple Grp 5,509 9,741 14,150
475 DuPont E | deMoursa 16,926 18,158 15,993
175 Ems Tech 3,077 0 0
127 East West Bancorp 1,101 0 0
66 Eaton Vance Corp 0 2,000 2,007
1500 El Pasco Corp 5,616 13,788 14,745
1400 El Paso Elec Co New 15,848 15,848 28,392
415 Emerson Electric 0 15,948 17,679
348 Embarq Corp 13,285 0 0
175 Emcor Grp 5,393 0 0
415 Emerson Electric 15,948 0 0
500 Energizer Hidgs 4,803 4,803 30,640
52 Energizer Hidgs 0 3.487 3,187
295 Endo Pharm Hidgs Inc 0 6,151 6,053
54 Ensco Intl 1,740 0 0
81 Equifax Inc 3,239 0 0
92 Equitable Res 2,835 0 0
80 Everest Re Grp 0 6,679 6,854
96 F5 Networks 3,176 0 0
71 FPIC Ins Grp 2,705 0 0
3000 Ferror Corp 42 427 28,367 24,720
160 Financial Fed Corp 4,139 0 0
300 Flowers Foods 2,027 1,216 7,128
300 Flowserve Corp 9,244 5,546 28,359
29 Flowserve Corp 1,503 0 0
195 Force Protin Inc 0 1,077 1,016
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THE JACOB SHAPIRO FOUNDATION 52-6072215

Quantity Beginning Ending Market Value

: Book Value | Book Value 12/31/2009
195 Forest Labs Inc 0 5,124 6,261
212 Foster Wheeler 0 5,559 6,241
350 Fresenius Medical Care 12,624 14,014 18,554
71 Gamstop Corp 2,615 0 0
370 Garmi Ltd 0 6,960 11,359
1000 Gaylord Entertainment 14,266 14,266 19,750
2000 Gencorp Inc 21,536 15,896 14,000
975 General Electric 20,419 22,761 14,752
170 Glacier Bancorp 2,611 0 0
15001.222 Goldman Sachs High Yield Inst 0 97,473 104,258
56.000 Goodreich Corp 2,763 0 0
1000 Graftech Intl 6,483 6,483 15,550
300 Graftech Int'l 2,048 0 0
800 Great Plains Energy 2,709 12,192 15,512
61 Greif Inc 3,653 0 0
187 Genso Shipping & Trading 5,800 0 0
1500 Griffon Corp 0 12,192 18,330
134 Gymoree Corp 5,840 0 0
250 HCC Ins Hidgs Inc 0 6,539 6,993
184 HSBC Hidgs 22,225 16,336 10,505
720 Halliburton Co Hidng 12,708 12,708 21,665
325 Hancock Holding co 0 8,726 10,295
250 Hanger Ortho 4,080 0 0
72 Hanover Ins 3,023 0 0
600 Harley Davidson inc 0 7,553 15,120
410 Harris Corp 0 11,915 19,496
135 Harris Corp 0 4,294 6,419
150 Hasbro Inc 0 3,996 4,809
118 Health Net Inc 3,737 0 0
535 Home Depot 14,044 14,044 15,478
420 Honeywell Intl 15,973 0 0
242 Host Hotels & Resorts 4,038 0 0
285 IAC/Intercativecrp 0 5,297 5,837
510 ICIC! Bk Ltd 20,505 13,652 19,232
239 IMS Health Inc 0 3,107 5,033
145 Immucor Inc 4,978 0 0
965 Intel Corp 20,229 19,541 19,686
140 Interactive Brokers Grp 4,313 0 0
31 Investors Title Co 0 993 958
32 Ishares Inc MSCI Brazill Index 0 2,540 2,388
89 Ishares Inc MSCI Canada Index Fd 0 2,451 2,343
58 Ishares inc Msci Pacifi Ex Japan 0 2,490 2,399
186 Ishares Inc MSCI Taiwan Index Fd 0 2,405 2,412
50 Ishares Inc Msci South Korea Index Fd 0 2,369 2,382
47 Ishares Inc MSCI Mexico Investable 0 2,350 2,297
151 Ishares Inc MSCI Hong Kong Index Fd 0 2,448 2,365
9 Ishares Barclays Treas 214,098 906 935
557 Ishares TR MSCI Emerging Mkts 0 23,803 23,116
1 Ishares Barclays 1-3yr Treas Bd Fd 0 918 913
767 | Shares Barclays 1-3 yr Treas 0 61,168 63,630
1355 Ishares Barclays 1-3 yr Treas 108,061 0 0
3123 Ishares 7-10 yr Treas 252,713 0 0
1123 | Shares TR JPMorgan USD Emerging Mkts 0 109,765 114,299
42 Ishares TR MSCI Eafe Index Fd 0 2434 2,322
37 Ishares TR Russell 2000 Index Fd 0 2,337 2,310
500 ITT Inds 8,182 8,182 24,870
194 J2 Global Comm 5,746 0 0
385 JP Morgan Chase 17,221 0 0
215| |Jarden Corp 4,654 | 0 0
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THE JACOB SHAPIRO FOUNDATION 52-6072215

Quantity Beginning Ending Market Value

: Book Value | Book Value 12/31/2009
300 Johnson& Johnson 19,533 18,603 19,323
1000 Journal Com 8,962 1,152 3,890
290 KBR Inc 0 6,411 5,510
185 KHD Humbolt 2,936 0 0
1500 Kaman Corp 25,605 25,605 34,635
61 Kansas City Southern 2,280 0 0
217 KeyCorp 1,750 0 0
410 Key Energy 2,374 0 0
280 Kimberly Clark 17,167 17,167 17,838
79 Kinder Morgan Mgmt LLC 0 3,616 4,317
555 King Pharm Inc 0 5,604 6,810
304 Knoll Inc 0 3,000 3,140
148 Korn Ferry Intl 0 2,112 2,442
595 Kraft Foods 18,218 18,218 16,172
95 L3 Comm 1,827 7,024 8,260
140 LTC Pptys 3,135 0 0
36 Lab Corp Amer Hidgs 2,362 0 0
2000 Ladbrokes 37,476 14,990 4,442
152 Lance Inc 0 3,807 3,998
500 Legg Mason 10,318 10,318 15,080
1740 Liberty Global A 13,631 13,631 38,089
100 Liberty Media Corp 0 1,805 4,615
188 Liberty Media Corp 0 8,761 8,676
410 Liberty Media Hldg Corp 0 7,090 9,791
97 Life Tech 2,882 0 0
1000 Lin TV 10,925 0 0
305 Lincoln National Corp 17,114 0 0
300 Lockheed Martin 8,753 0 0
210 Lowes Corp 0 6,728 7,634
51 Lubrizol 1,737 0 0
667 Lundin Mng Corp 5,221 0 0
122 Macerich 5,030 0 0
200 Manhattan Assoc 3,545 0 0
69 Mantech Intl 3,058 0 0
550 Marathon Oil 12,804 12,804 17,171
3 Markel Corp Hldg Co 0 917 1,020
222 Marvel Tech 3,635 0 0
850 Maxim Intergrated Prods 22,086 17,830 17,272
88 McAfee Inc 3,193 0 0
200 McDonalds 8,006 8,006 12,488
296 Medarex 2,899 0 0
95 Medicis Pharm 1,777 0 0
525 Merck & Co 20,270 20,270 19,184
1000 Midas Grp 16,050 16,050 8,450
100 Mindray Med Intl Ltd 0 2,702 3,392
700 Modine Manufacturing Co 17,885 6,399 8,288
171 Monster WW 4,572 0 0
201 Montpelier Re Hlsgs Com 0 3,244 3,481
115 Murphy Oil Corp 0 6,633 6,233
500 National Fuel Gas Co 0 16,490 25,000
82 Navigators Grp 4,476 0 0
1200 Navistar 34,467 34,467 46,380
99 Nasdoq Stk Mkt 3,361 0 0
44 Newmarket Corp 0 3,444 5,050
2500 News corp 8,549 8,549 34,225
900 New York Communicty Bancorp 0 10,494 13,059
100 Noble Corp 0 4,035 4,070
760 Nokia Corp 14,957 14,957 9,766
545 Nordstrom Inc 18,294 17,191 20,481
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THE JACOB SHAPIRO FOUNDATION 526072215 T i

Quantity: Beginning Ending Market Value
: Book Value | Book Value 12/31/2009

1500 Northeast Util 24,843 24,843 38,685
270 Northrup Grumman 20,185 20,185 15,080
100 Northrup Grumman 0 4,756 5,585
84 Northeast Nat Gas 4,178 0 0
187 Nuance Comm 2,988 0 0
200 Nucor Corp 0 9,166 9,330
90 Osi Pharm 3,399 0 0
110 Qil STS Intl 4,860 0 0
172 Oshkosh Corp 4,766 0 0
73 Owens & Minor 3,352 3,212 3,134
575 Pall Corp 15,105 15,105 20,815
156 Parexel Intl Grp 3,249 0 0
33 Partnerre Ltd 2,234 0 0
435 Paychex 17,441 0 0
1500 Pepsiamerica 21,037 0 0

285 Pepscio Inc 20,734 19,375 17,328 4

800 Pfizer 20,320 0 0,
420 Pitney Bowes 17,369 0 0
193 Powershares DB Commodity Index 0 4,876 4,752
33 Priceline Com 1,870 0 0
175 Pricesmart Inc 0 3,102 3,575
305 Proctor & Gamble 17,275 17,275 18,492
120 Psychiatric Solutions 3,648 0 0
310 Proshares Short S & P 500 Proshares 0 16,168 16,294
850 Qiagen N V Reg 11,004 13,443 18,981
3100 Qwest Comm Intl Inc 0 11,935 13,051
47 Range Res Corp 1,995 0 0
1830 Reckitt Benckiser Grp 13,559 16,214 19,835
970 Regal Entertainment 19,755 19,755 14,007
2000 Republic Svc Inc 21,130 21,130 56,620
430 Roche Hidgs 17,850 19,008 18,281
700 Rogers Com 9,034 9,034 21,700
3000 Rollins, Inc. 8,065 8,065 57,840
8000 Rolls-Royce Grp 76,027 60,822 61,600
110 Royal Carribbeean Cruises 3,780 0 0
627 Sabmiller Plc 17,191 12,539 18,488
500 Safeway Inc 9,416 9,416 10,645
800 Scripps Network 35,849 23,899 33,200
_ 70 Scripps Network 2,882 0 0
400 Scripps EW 2,982 0 0
41 Sector Spdr TR Shs Ben Int Energy 0 2,439 2,337
500 Sensient Tech Corp 10,652 10,652 13,150
115 Sensient Tech Corp 3,224 0 0
431 Service Corp Intl 0 3,319 3,530
1350 SGS SA 17,371 18,264 17,643
36 Sherman Williams 2,065 0 0
500 Sinclair Brdcst 4,232 0 0
580 Societe Generale 25,059 8,034 8,147
400 SJW Corp 5,666 5,666 9,028
500 Skyworks Solutions 3,088 0 0
1000 SL Inds Inc 12,799 12,799 8,380
65 Sohu.com Inc 0 3,478 3,723
170 Sothebys Hlidgs 3,681 0 0
130 Spartan Stores 2,803 0 0
2000 Sprint Corp New 24,724 24,724 7,320
22 Spdr Gold TR Gold 0 2,47 2,361
60 Spdr Ser TR Barclays Cap High Yield BD 0 2,357 2,329
105 St Mary Ld 3,502 0 0
1000 Sterling Bancorp 17,317 0 0
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i THE JACOB SHAPIRO FOUNDATION 52-6072215 | o T
Quantity: Beginning Ending Market Value
: Book Value | Book Value 12/31/2009

380 Sterling Bancshares 3,498 0 0
168 Sturm Riger & Co 0 2,003 1,630
145 Sunoco Inc 0 3,781 3,785
83 Superior Energy 2,899 0 0
- 95 Swift Energy 4,189 0 0
220 Sykes Enterprises 4,149 0 0
460 Symantec Corp 0 7,091 8,229
76 Synaptics Inc 0 2,138 2,329
205 Synnex Corp 4,696 0 0
130 Syniverse Hidgs 2,684 0 0
146 TD Ameritrade Hidg 2,643 0 0
400 TTM Tech 4,751 0 0
| 95 Tejon Ranch Co 0 2,496 2,776
120 Telefonica 9,900 5,940 10,022
1000 Telephone and Data Systems, Inc. Spl 4,963 4,963 33,920
651 Tenet Healthcare Corp 0 2,728 3,509
87 Terex 4,637 0 0
320 Teva Pharm 9,932 10,951 17,978
310 Textainer Grp 3,064 0 0
235 3M Co 15,965 15,965 19,427
700 Thomas & Betts Corp 10,143 10,143 25,053
600 AOL/Time Warner, Inc. 22,489 15,590 17,484
1000 Tredegar Inds 12,848 12,848 15,820
209 Treadegar Corp 0 3,180 3,306
96 Triumph Grp 5,719 0 0
390 Tupperware 9,728 7,823 18,162
161 Tupperware 4,816 0 0
202 Tyson Foods 1,285 0 0
800 U S Cellular Corp 29,156 29,156 33,928
110 Unifirst Corp 4,728 0 0
300 Union Pacific 0 11,782 19,170
255 United Parcel 15,254 15,254 14,629
41 Universal Corp 0 1,539 1,870
640 Valero Energy Corp 0 12,070 10,720
304 Vanguard Emerging Mkts Vipers 0 12,397 12,464
280 Veolia 18,529 18,529 9,206
120 Vestas Wind Sys 0 3,004 2,442
1500 Viacom, Inc. 28,178 28,178 47,250
500 Vivendi Univ A Adr 6,275 6,275 14,825
370 Vodafone 16,721 9,685 8,543
61 Vulcan Materials Co 0 2,984 3,213
70 Wabtec 1,980 0 0
42 Walter Inds 1,041 0 0
114 Warnaco Grp 4,071 0 0
84 Watson Wyatt WW 3,831 0 0
|~ 500] _|Watts Water Tech 6,609 6,609 15,460
7 Wesco Finl Corp 0 2,141 2,401
210 Weyerhaeuser 7,033 0 0
100 Wesco Intl 5,146 0 0
163 Westar Energy 3,708 0 0
7 White Mountains Ins Grp 0 2,017 2,329
1255 Windstream Corp 14,922 0 0
160 Wolverine WW 4,234 0 0
B 800 Zep 10,169 10,169 13,856
TOTAL STOCK 3,072,954 2,398,565 3,115,090
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| | |THE JACOB SHAPIRO FOUNDATION | 52-6072215
Quantity| - Beginning Ending Market Value
. Book Value | Book Value 12/31/2009

34000 U S Treas Nts 4 5% 0 34,534 34,532

| 28000 U S Treas Nis 4 5% 0 29,219 29,226
37000 Federal Natl Mtg Assn 2.125% 0 39,000 39,105
33000 U S Treas Nts 4.625% 0 34,932 34,993
14000 Deere John Capital Corp 7.% 0 15,549 15,531

38000 Federal Home Ln Mtg Corp 2.125% 0 39,480 39,697 i
41000 U S Treas Nts 4 37% 0 44,011 44,110
14000 Verizon Comm Inc 5.25% 0 15,029 15,092
14000 Wells Fargo & Co 4.95% 0 14,505 14,653
32000 Federal Home Ln Mtg Corp 4.5% 0 34,395 34,590
14000 Conocophilipa Gtd 4.6% 0 15,144 14,868
14000 JPMorgan Chase & Co 4.75% 0 14,772 14,559

37000 U S Treas Nts 4.25% 0 39,713 39,601 |

14000 U S Treas Nts 4.625% 0 15,249 15,147 ;
15000 General Elec Cap Corp 5.4% 0 15,638 15,309
14000 Goldman Sachs Grp Inc 5 95% 0 14,506 14,784
14000 AT&T Inc Nts 5.60% 0 14,813 14,671
TOTAL BONDS 0 430,491 430,369

|

442 Annaly Capital Mngmnt 0 7,184 7,669
73 Hatteras Finl Corp 0 2,109 2,041
19209.04 Highland Cap Float 238,000 0 0
5921 892 PIA BBB Bond Fund 0 55,595 56,673
1350 Prologis Trust 4,979 15,419 18,482
260 Redwood Trust Inc 0 3,975 3,760
186 UDR Inc 0 2,509 3,058
TOTAL OTHER 242,979 86,791 91,681

TOTAL 3,315,933 2,915,847 3,637,140 ;

H

H

i
AJW Offshore Ltd 500,000 500,000 737,361
Mount Yale Private Equity 500,000 500,000 400,827
1,000,000 1,000,000 1,138,188

i

GRAND TOTAL 4,315,933 | 3¢ 4,775,328 |

|
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SCHEDULE OF REALIZED GAINS AND LOSSES
JACOB SHAPIRO FOUNDATION
S SZ2-60J220N\S

FOR THE PERIOD FROM 1/1/08 THROUGH 12/31/09

SHORT TERM

SALE ORIGINAL PURCHASE GAIN/

SHARES SECURITY DESCRIPTION DATE COST DATE PROCEEDS LOSS
27 ABERCROMBIE & FITCH CO 06/12/09 1311 09/15/08 721 -590
180 ABM INDS INC 08/07/09 3,229 07/02/09 3,942 713
23 AFLAC INC 05/18/09 627 04/16/09 809 182
62 AFLAC INC 08/10/09 1,690 04/16/09 2,570 881
35 ALLETE INC 07/28/09 830 03/11/09 1,099 269
39 ALLIANCE DATA SYS CORP 02/18/09 2,416 VARIOUS 1.221 -1,195
76 ALPHA NAT RES INC 04/16/09 5,255 VARIOUS 1,331 -3,923
110 AZZ INC 08/07/09 2,690 01/18/09 4,048 1,359
585 BANK OF AMERICA 01/30/09 12,156 07/14/08 3,972 -8,184
243 BARCLAYS BANK 08/18/09 12,309 08/11/09 12271 -38
146 BARCLAYS BANK 09/02/09 7,498 08/12/08 7618 118
37 BARCLAYS BANK 10/29/09 2,017 10/27/05 2,127 110
35 BARCLAYS BANK 11/30/09 2,030 11/06/09 2,146 "7
32 BARCLAYS BANK 12/18/09 1,951 12/01/09 1,951 0
37 BERKLEY WR CORP 01/15/09 797 10/14/08 997 200
57 BIOMARIN PHARM INC 08/10/09 819 VARIOUS 903 84
700 BRINKS HOME SECURITY 05r21/09 13,224 12/16/08 20,252 7,027
83 BROCADE COMMUNICATIONS SYS INC 07/10/09 586 06/08/08 8600 14
217 BROCASE COMMUNICATIONS SYS INC 08/10/09 867 11/14/08 1,756 889
0 CASH IN LIEU HARRIS STRATEX NETWORKS INC 05/28/09 ] 05/28/09 4 4
0 CASH IN LIEU DIRECTV 12/01/09 0 12/01/09 2 2
0 CASH IN LIEU KINDER MORGAN MGMT LLC 11/16/09 ] 11/16/09 32 32
16 CAINC 02/05/09 279 11/14/08 292 13
88 CAINC 05/19/09 1.534 11/14/08 1,578 44
72 CABOT OIL & GAS CP 08/10/09 2,510 06/03/09 2,569 59
75 CAPITAL ONE FINANCIAL CORP 09/02/09 2,621 08/10/09 2614 -7
31 CENTRAL EUROPEAN DISTR CORP 04/186/09 1,593 VARIOUS 588 -1,005
21 CENTRAL EUROPEAN DISTR CORP 05/19/09 1,008 09/25/08 487 -520
41 CENTRAL EUROPEAN DISTR CORP 06/12/09 516 VARIOUS 1,285 770
92 CENTRAL EUROPEAN DISTR CORP 08/10/09 861 03/13/09 2,982 2,121
188 CENTURY ALUMINUM CO 03/13/09 7,632 VARIOUS 292 -7.340
7 CEPHALON INC 02/05/09 427 VARIOUS 554 126
38 CEPHALON INC 08/10/09 2378 VARIOUS 2,150 -228
43 CERNER CORP 05/18/09 1,636 VARIOUS 2,500 864
39 CHART INDS INC 05/06/09 715 10/16/08 740 25
176 CHART INDS INC 08/07/09 2,116 VARIOUS 3,778 1.662
46 CHATTEM INC 08/10/09 3,009 VARIOUS 2,872 -137
40 CHECKPOINT SOFTWARE TECH ORD 01/09/09 1,091 08/10/09 1,317 226
98 CHESAPEAKE ENERGY CORP OK 06/03/09 2,079 VARIOUS 2,270 191
20 CIGNA CORP 10/08/09 554 08/10/09 584 30
120 CIMAREX ENERGY CO 09/02/09 4,698 08/10/09 4,488 -210
95 CIRCOR INTL INC 07/02/09 4,458 VARIOUS 2,269 -2,190
87 CLIFFS NAT RES INC 08/10/09 2,351 VARIOUS 2,423 72
24 COACHINC 08/10/09 352 03/13/09 720 368
92 COMERICA INC 08/10/09 1295 01/15/09 2,591 1,295
39 COMMERCIAL METALS CO 01/15/09 1364 05/20/08 389 -975
1 COMMERCIAL METALS CO 03/13/08 3.572 VARIOUS 1,192 -2,379
25 COMPUTER SCIENCES CORP 12/11/09 1.241 08/10/09 1,393 152
140 CONMED CORP 03/11/09 3,352 10/16/08 1.689 -1,663
146 CORRECTIONS CORP 08/10/09 2,399 06/12/09 2,897 498
100 CRACKER BARREL OLD CTY STORE INC 08/07/09 2,976 07/28/09 2,893 -83
110 CREDIT SUISSE GRP 04/27/09 4,069 10/09/08 4,235 167
8 CREE INC 06/12/09 171 03/13/09 228 57
280 CSG SYSTEMS INTL INC 08/07/09 4,107 VARIOUS 4,598 491
140 CUBIST PHARM INC 08/07/09 3,234 01/16/09 2,841 -393
65 CULLEN FROST BANKERS INC 01/16/09 3.698 05/07/08 2,788 -912
3,000 DANONE SPONSORED ADR RTS 06/24/09 0 06723109 1,767 1,767
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SCHEDULE OF REALIZED GAINS AND LOSSES
JACOB SHAPIRO FOUNDATION

v S2- oA T S

FOR THE PERIOD FROM 1/1/09 THROUGH 12/31/09

SHORT TERM

SALE ORIGINAL PURCHASE GAIN/

SHARES SECURITY DESCRIPTION DATE COsT DATE PROCEEDS LOSS
125 DARLING INTL INC 01/16/09 886 10/16/08 670 -216
60 DELPHI FINL GRP INC 01/16/09 1352 07/08/08 949 -403
60 DIME COMMUNITY BANCSHAARES 08/07/09 545 07/02/09 751 206
300 DIME COMMUNITY BANCSHAARES 08/07/09 2,725 07/02/09 3,753 1,027
017 DIRECTV 11/25/09 3 01/07/09 5 3
280 DIRECTV 12/01/09 6,915 08/10/09 8,932 2,018
180 DUCOMMUN INC 08/07/09 3,249 07/02/09 2,936 -312
120 EAST WEST BANCORP INC 08/10/09 790 VARIOUS 1,332 542
128 EL PASO CORP 08/10/09 1,204 10/14/08 1,340 136
60 EMS TECH INC 01/16/09 1,055 10/16/08 1,342 287
175 EMS TECH INC 08/07/09 3,126 VARIOUS 3489 43 364
40 ENDO PHARM HLDGS INC 10/09/09 848 08/10/09 950 103
66 ENERGEN CORP 08/10/09 1,696 03/13/09 2,828 1,132
61 ENSCO INTL INC 06/03/09 1,946 VARIOUS 2,408 462
72 EQT CORP 03/13/09 2,219 11/14/08 2,268 49
20 EQUITABLE RES INC 0115/09 616 11/14/08 610 -7
25 F5 NETWORK INC 07/10/09 827 08/08/08 8as 11
70 FINANCIAL FED CORP 08/07/09 1.422 07/02/09 1,475 54
29 FLOWSERVE CORP 08/10/09 1.503 12/11/08 2,553 1,049
120 GAMESTOP CORP 08/10/09 3,732 VARIOUS 2,952 779
56 GEN PROBE INC 08/10/09 2,258 07/24/09 2,129 -129
115 GENCO SHIPPING & TRADING LTD 08/07/09 1,983 10/16/08 2,547 564
80 GLACIER BANCORP INC 03/11/09 1.229 07/08/08 1,113 -116
200 GLACIER BANCORP INC 07/02/09 3.150 VARIOUS 2,814 -336
9 GOODRICH CORP 02/12/09 479 06/18/08 343 -136
24 GOODRICH CORP 08/10/09 1,060 08/25/08 1,347 287
220 GOODYEAR TIRE & RUBBER CO 04/16/09 1,270 01/15/09 2,065 795
48 GOODYEAR TIRE & RUBBER CO 05/19/09 277 01/15/09 574 297
38 GOODYEAR TIRE & RUBBER CO 06/12/09 241 VARIOUS 467 226
150 GOODYEAR TIRE & RUBBER CO 07/10/09 836 VARIOUS 1,607 770
300 GRAFTECH INTLLTD 08/07/09 2,048 10/16/08 4,486 2,437
128 GREAT PLAINS ENERGY 07/07/09 3,205 07/15/08 1.920 <1374
10 GREIF INC 07/02/09 609 07/08/08 437 -172
16 GUESS? INC 04/16/09 277 01/29/09 360 84
101 GUESS? INC 08/10/09 1,677 VARIOUS 2,955 1,278
120 GULFMARK OFFSHORE INC 08/07/09 2,007 03/11/09 3,796 1,788
70 GYMBOREE CORP 08/07/09 1,263 03/11/09 2,947 1,684
50 HANGER ORTHOPEDIC GRP INC 03/11/09 816 07/08/08 623 -192
27 HANOVER INS GRP INC 07/10/09 1.071 07/14/08 1,002 -70
65 HARRIS CORP DEL 11/24/09 2,068 08/10/09 2,874 806
101 HARRIS STRATEX NETWORKS INC 06/24/09 542 05/27/09 603 61
115 HEALTH NET INC 01/15/09 3,610 VARIOUS 1.485 -2,126
32 HOLOGIC INC 04/16/09 379 01/15/09 460 81
186 HOLOGIC INC 08/10/09 2,229 VARIOUS 2,751 522
0 HSBC HLDG PLC 04/13/09 0 04/13/09 1 1
72 HUMANA INC 08/10/09 2,249 05/19/09 2,464 215
110 IMMUCOR INC 08/07/09 1,490 07/02/09 1,881 391
280 {MS HEALTH INC 10/20/09 3,912 VARIOUS 4,752 840
56 INTEGRATED DEVICE TECH INC 07/10/09 361 06/12/09 325 -3§
326 INTEGRATED DEVICE TECH INC 08/10/09 2,100 06/12/09 2,130 30
180 INTERACTIVE BROKERS GRP INC 07/02/09 5,038 VARIOUS 2,781 -2,256
17 INTERCONTINENTALEXCH INTL 08/10/09 1.438 07110/09 1,591 153
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SCHEDULE OF REALIZED GAINS AND LOSSES
JACOB SHAPIRO FOUNDATION

ey S2-6O722\.%

FOR THE PERIOD FROM 1/1/09 THROUGH 12/31/08

SHORT TERM
SHARES SECURITY DESCRIPTION
165 INVESTMENT TECH GRP INC
62 ISHARES INC MSCI BRAZIL INDEX FUND
61 ISHARES INC MSCI BRAZIL INDEX FUND
96 ISHARES INC MSCI BRAZIL INDEX FUND
27 {SHARES INC MSCI BRAZIL INDEX FUND
26 ISHARES INC MSCI BRAZIL INDEX FUND
50 ISHARES INC MSCI BRAZIL INDEX FUND
335 ISHARES INC MSC! CANADA INDEX FD
159 ISHARES INC MSCI CANADA INDEX FD
82 ISHARES INC MSCI CANADA INDEX FD
83 ISHARES INC MSCI CANADA INDEX FD
21 ISHARES INC MSCI CANADA INDEX FD
56 ISHARES INC MSCI CANADA INDEX FD
21 ISHARES INC MSCI CANADA INDEX FD
153 ISHARES INC MSCI CANADA INDEX FD
135 ISHARES INC MSCI HONG KONG INDES FD
130 ISHARES INC MSCI HONG KONG INDES FD
126 ISHARES INC MSCI HONG KONG INDES FD
803 ISHARES INC MSCI MALAYSIA FREE INDEX FD
763 ISHARES INC MSCI MALAYSIA FREE INDEX FD
46 ISHARES INC MSCI MEXICO INVESTABLE
45 ISHARES INC MSCI MEXICO INVESTABLE
41 ISHARES INC MSCI MEXICO INVESTABLE
47 ISHARES INC MSCI PACIFIC EX JAPAN INDEX
73 ISHARES INC MSCI SOUTH AFRICA INDEX FD
45 ISHARES INC MSC! SOUTH KOREA INDEX FD
46 ISHARES INC MSCI SOUTH KOREA INDEX FD
45 ISHARES INC MSCI SOUTH KOREA INDEX FD
170 ISHARES INC MSCI TAIWAN {INDEX FD
171 ISHARES INC MSCI1 TAIWAN INDEX FD
164 ISHARES INC MSCI TAIWAN INDEX FD
0 ISHARES SILVER TR ISHARES
246 ISHARES SILVER TR ISHARES
110 ISHARES SILVER TR ISHARES
55 ISHARES SILVER TR ISHARES
189 ISHARES SILVER TR ISHARES
191 ISHARES TR FTSE XINHUA HK CHINA 25 INDEX
92 ISHARES TR FTSE XINHUA HK CHINA 25 INDEX
70 ISHARES TR FTSE XINHUA HK CHINA 25 INDEX
37 ISHARES TR MSCI EAFE INDEX FD
7 ISHARES TR MSCI EAFE INDEX FD
36 ISHARES TR MSCI EAFE INDEX FD
57 ISHARES TR MSCI EAFE INDEX FD
13 ISHARES TR MSCI EAFE INDEX FD
1204 ISHARES TR MSCt EMERGING MKTS INDEX FD
1204 ISHARES TR MSCI EMERGING MKTS INDEX FD
84 ISHARES TR MSC| EMERGING MKTS INDEX FD
1205 ISHARES TR MSCI EMERGING MKTS INDEX FD
1097 ISHARES TR MSC] EMERGING MKTS INDEX FD
583 ISHARES TR MSCI EMERGING MKTS INDEX FD
6 ISHARES TR MSCI EMERGING MKTS INDEX FD
126 ISHARES TR MSCI EMERGING MKTS INDEX FD
34 ISHARES TR RUSSELL 2000 INDEX FD
35 ISHARES TR RUSSELL 2000 INDEX FD

SALE
DATE
08/07/09
09/02/09
09/02/09
10/29/09
11/30/09
12/18/09
12/18/09
08/18/09
09/02/09
10/20/08
11/30/09
12/14/09
12/18/09
12/18/09
12/18/09
10/29/09
11/30/09
12/18/09
08/18/09
09/02/08
10/29/09
1173009
12/18/09
12/18/09
09/02/09
10/29/10
11730/09
12/18/09
10/29/09
11730/09
12/18/09
09/30/09
10/29/09
12/11/09
12/11/09
12/14/09
08/18/09
08/21/09
10/29/09
10/29/09
11/30/09
12/18/09
12/18/09
12/14/09
08/18/09
09/02/08
09/02/09
10/29/09
11730109
12/18/09
12/18/09
12/18/09
10/29/09
11730109

ORIGINAL PURCHASE

COsT DATE PROCEEDS
3,329 VARIOUS 3,825
3,562 08/19/09 3.562
3,609 08/21/09 3,504
6,128 VARIOUS 6,907
2,004 11/06/09 2,057
1,917 12/01/09 1,917
3,752 12/14/09 3.686
7,738 08/11/09 7.722
3,749 08/12/09 3,700
2,006 08/28/09 2,008
2,066 11/06/09 2,146

§45 12/04/09 545
1,432 12/01/09 1.431
537 12/01/09 537
3,831 12/04/09 3.911
2,018 09/04/09 2134
2,054 11/06/09 2,054
1,851 11/07/09 1,951
7721 08/11/09 7.709
7,653 08/12/09 7.346
1,957 09/04/09 2,072
2,031 11/06/09 2,164
2,036 12/01/09 2,036
1,902 12/01/09 1,902
3.779 08/24/09 3,745
1,948 09/04/09 2,018
2032 11/06/09 2,032
2,066 11/07/09 2,068
1,974 09/04/09 2,031
2,07 11/06/09 2,086
2,018 12/01/09 2,019
2 09/04/09 2
3,925 08/04/09 4,020
1.850 12/01/99 1,850
998 12/04/09 925
3,646 VARIOUS 3,215
7,657 08/11/09 7.611
3,833 08/11/09 3,733
3,174 VARIOUS 3,015
1,944 09/04/09 2,039
2,034 11/06/09 2,044
1.965 12/01/09 1,965
3,120 12/11/09 3,11
727 12/14/09 708
41,996 08/11/09 41,996
42,158 08/12/09 42,158
3,310 08/19/09 3291
44,818 VARIOUS 47,307
43,481 11/06/09 44,251
23,466 12/01/09 23,466
3,978 12/04/09 3,864
5,249 12/14/09 5,072
1,933 09/04/09 1,965
2,013 11/06/09 2,013

CNhewear §

GAIN/
LOSS
496

-104

-307

-100
-159

2,489
770

-114

-178
32
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SCHEDULE OF REALIZED GAINS AND LOSSES
JACOB SHAPIRO FOUNDATION

E 1 S2- GO 2215

FOR THE PERIOD FROM 1/1/09 THROUGH 12/31/08

SHORT TERM
SHARES SECURITY DESCRIPTION
34 ISHARES TR RUSSELL 2000 INDEX FD
28 ITT EDUCATIONAL SVCS iNC
64 JACOBS ENGR GRP INC
215 JARDEN CORP
7 KAISER ALUM CORP
79 KAISER ALUM CORP
49 KANSAS CITY SOUTHERN
30 KENSEY NASH CORP
120 KENSEY NASH CORP
410 KEY ENERGY SERVICES INC
33 KEYCORP
184 KEYCORP
185 KHD HUMBOLDT WEDAG INTLLTD
85 KOPPERS HLDGS INC
100 LA BARGE INC
225 LA BARGE INC
2,500 LABROKES PLC
64 LENDER PROCESSING SVCS INC
150 LIBERTY MEDIA HLDG CORP
55 LTC PPTYS INC
21 LUBRIZOL CORP
40 LUBRIZOL CORP
549 LUNDIN MINING CORP
37 MACERICH CO
2 MACERICH CO
100 MANHATTAN ASSOC INC
100 MANHATTAN ASSOC INC
35 MANTECH INTL CORP
4 MARKEL CORP HLDG CO
53 MARVELL TECH GRP
34 MCAFEE INC
43 MCAFEE INC
29 MEDICIS PHARM CORP
104 MEDICIS PHARM CORP
80 MICROSTRATEGY INC
29 MONSTER WORLDWIDE INC
36 NASDQ OMX GRP INC
180 NATIONAL RETAIL PPTYS INC
57 NAUSTAR INC
35 NORDSTROM INC
160 NORTHWESTERN CORP
110 OIL STS INTL INC
108 OLIN CORP
137 OSHKOSH CORP
90 OSI PHARM INC
20 OWENS & MINOR INC HLDG CO
33 PARTNERRE
160 PHARMERICA CORP
75 POWERSHARES DB MULTI SECTOR COMMODITY TR
B1 POWERSHARES DB COMMODITY INDEX TRACKING
92 POWERSHARES DB COMMODITY INDEX TRACKING
70 POWERSHARES DBU S DLR INDEXTR
13 PRICELINE COM INC

SALE
DATE
12/18/09
08/10/09
08/10/09
01/16/09
05/19/09
08/10/09
08/10/09
07/02/09
08/07/09
01/16/09
02/05/09
08/10/09
01/16/09
08/07/09
08/07/09
08/07/0%
10/16/09
08/10/09
08/25/09
08/07/09
03/13/09
08/10/09
01/08/09
08/10/09
09/22/09
07/28/09
07/28/09
08/07/09
08/21/09
03/13/09
01/15/09
06/12/09
06/03/09
08/10/09
08/07/09
01/15/09
07/10/08
08/07/08
08/10/09
08/04/08
08/07/09
03/11/09
05/19/09
03/13/09
07/02/09
08/07/09
08/10/09
08/07/09
12/14/09
12/18/09
12/18/09
12/14/09
03/13/09

ORIGINAL
COSsT

2,023
2,581
2,657
4,654
128
1,441
765
493
1,971
2,374
266
1.484
2,936
2,237
999
2,247
0
1,852
2,594
1,026
726
1,384
3,552
618
44
1.773
1,773
1,241
1,223
868
1,219
1,579
543
1,647
2,712
792
1,199
3,092
1,164
1,104
3,706
4,860
1,186
3,181
3.399
3,352
2,234
2,323
1,998
1,933
2,194
2,020
707
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PURCHASE
DATE

11/07/09
06/12/09
VARIOUS
VARIOUS
03/13/09
03/13/09
VARIOUS
03/11/09
03/11/09
10/18/08
12/11/08
12/11/08
10/16/08
07/05/09
07/02/09
07/02/09
10/13/09
05/19/09
8/10/2009
05/06/06
11/14/08
VARIOUS
VARIOUS
VARIOUS
09/21/09
10/16/08
10/16/08
05/06/09
08/12/09
06/18/08
05/20/08
06/18/08
09/15/08
VARIOUS
03/11/09
02/11/08
08/08/08
07/02109
07/10/109
09/05/08
01/16/09
VARIOUS
03/13/09
VARIOUS
10/16/08
10/16/08
12/11/08
03/11/09
12/01/09
12/01/09
12/14/09
12/01/09
11/14/08

PROCEEDS
2,070
2,883
2,818
2,470

223
2,600
1.142

774
3,496
1,575

217
1.214
2048
2,402
1,057
2,368
1,596
2,071
2822
1,426

609
2,383

643
1,003

69
1,771
1.773
1,868
1,280

476

969
1,730

449
1,938
5,108

271

682
3,840
1.263

949
3,827
1,243
1,422

922
2,484
3,873
2,303
3,264
1,998
1,933
2,195
1,964
1,018

GAIN/

Loss
46
302
162
-2184
95
1,159
377
281
1.525
-799
-49
-270
-888
165
58
121
1.596
219
228
400
-118
999
-2,809
385
25

627
57
-391
-250
150

29
2,396
-521
-517
748
100
-155
121
-3.617
237
-2,259
-915
521
68
941
-1

-56
310




SCHEDULE OF REALIZED GAINS AND LOSSES
JACOB SHAPIRO FOUNDATION

Ew GZ2-COIzZaS

FOR THE PERIOD FROM 1/4/09 THROUGH 12/31/09

SHORT TERM
SHARES SECURITY DESCRIPTION
20 PRICELINE COM INC
30 PROLOGIS TRUST
295 FROLOGIS TRUST
120 PSYCHIATRIC SOLUTIONS INC
100 QUESTCOR PHAR INC
179 QUESTCOR PHAR INC
kY3 QUESTCOR PHAR INC
47 RANGE RESOURCES CORP
135 RENT-A-CENTER INC
572,000 ROLLS ROYCE GRP
858,000 ROLLS ROYCE GRP
81 ROYAL CARIBBEAN CRUISES
Il SECTOR SPDR TR SHS BEN INT ENERGY
38 SECTOR SPDR TR SHS BEN INT ENERGY
36 SECTOR SPDR TR SHS BEN INT ENERGY
35 SECTOR SPDR TR SHS BEN INT ENERGY
35 SENSIENT TECHNOLOGIE S CORP
110 SKYWORKS SOLUTIONS INC
390 SKYWORKS SOLUTIONS INC
35 SMITHINTLINC
170 SOCIETE GENERALE
35 SOHU COMINC
118 SOTHEBYS HLDGS INC DEL
168 SQUTHSIDE BANCSHARES INC
60 SPARTAN STORES INC
0 SPDR GOLD TR GOLD SHS
60 SPDR GOLD TR GOLD SHS
19 SPDR GOLD TR GOLD SHS
17 SPDR GOLD TR GOLD SHS
19 SPDR GOLD TR GOLD SHS
17 SPDR GOLD TR GOLD SHS
2 SPDR GOLD TR GOLD SHS
0 SPDR GOLD TR GOLD SHS
52 SPDR SER TR BARCLAYS CAP HIHG YIELD BD
95 ST MARY LD & EXPL CO
255 STERLING BANCSHARES INC
395 STERLING BANCSHARES INC
60 SUPERIOR ENERGY SERVICES INC
95 SWIFT ENERGY CO
65 SYKES ENTERPRISES INC
65 SYNNEX CORP
35 SYNNEX CORP
167 TEMPLE INLAND
53 TEREX CORP
310 TEXTAINER GRP HLDGS LTD
48 TIDEWATER INC
€4 TORCHMARK CORP
35 TOWER GRP INC
100 TOWER GRP INC
70 TRACTOR SUPPLY CO
115 TREEHOUSE FOODS INC
400 TTIMTECH INC
230 TUPPERWARE BRANDS CORP
95 TUPPERWARE BRANDS CORP

SALE
DATE
08/10/09
08/04/09
12/29/09
08/07/09
08/07/09
08/07/09
08/07/09
08/10/09
08/07/09
01/08/08
07/06/09
01/29/09
09/02/09
10/28/09
11/30/09
12/18/09
01/16/09
03/11/09
08/07/09
03/13/09
04/20/09
08/10/09
08/10/09
08/07/09
08/07/09
09/30/09
02/29/00
11/30/09
12/14/09
12/14/09
12/18/09
12/18/09
12131109
12/18/09
08/07/09
03/11/09
08/07/09
08/10/09
03/11/09
01/16/09
07/02/09
08/07/09
08/10/09
02/12/09
08/07/09
08/10/09
08/10/09
08/07/09
08/07/09
08/07/09
08/07/09
01/16/09
07/29/09
08/07/09

e

ORIGINAL PURCHASE
CosT DATE PROCEEDS
1,163 VARIOUS 2,971
386 12/29/08 270
3,796 12/29/08 4,297
3,648 10/16/08 3,250
548 07/02/09 839
281 07/02/09 1,144
1.761 07/02/09 2,051
1,995 11/14/08 2,202
2,924 07/08/09 2,948
0 11/14/08 848
858 05/13/09 1,381
2,644 VARIOUS 593
3,632 08/25/09 3,566
2,010 08/27/09 2,177
2,042 11/06/09 2,042
1,962 11/07/09 1,962
981 07/08/08 844
679 10/16/08 832
2,409 10/16/08 4,419
798 02/05/09 759
3,762 VARIOUS 1,622
1,659 VARIOUS 2264
1,634 VARIOUS 1,869
3.110 01/16/08 4,289
710 03/11/09 837
2 09/04/09 ]
5,845 09/04/09 6,149
2,045 11/06/09 2,197
1873 12/01/09 1,873
2,093 12/04/09 2,083
2,010 12/01/09 1,849
226 12/04/09 218
1 VARIOUS 1
1,974 12/01/09 2,021
1,364 VARIOUS 2,568
2,347 10/16/08 1,423
2,440 VARIOUS 3.224
983 VARIOUS 1.072
4,189 VARIOUS 499
1,226 07/08/08 1,123
1,592 07/08/08 1,849
532 11/05/08 1,034
1,994 05/19/09 2,702
1,867 VARIOUS 473
3,064 10/16/08 4,025
2,303 06/03/09 2,171
2,152 07/110/09 2,628
871 07/02/09 835
2,488 07/02/09 2,385
2,374 01/16/09 3,375
3,104 01/16/09 4,130
4,751 VARIOUS 2,286
5,264 10/29/08 7.808
1,551 VARIOUS 3,046
— —
\Q C‘

GAIN/
LOSS
1,808
-118
501
-398
91
164
290
207
23
848
523
-2,051
66
168

-137
152
2,010
-40
-2,140

1179

-3,690
-103
257
502
708
-1,394
961
-133
476

-103
1,001
1,025

-2,466
2,544
1,495

(% 0\'Q>



SCHEDULE OF REALIZED GAINS AND LOSSES
JACOB SHAPIRO FOUNDATION

vy S2- O Tens
FOR THE PERIOD FROM 1/1/09 THROUGH 12/31/09

SHORT TERM
SALE ORIGINAL  PURCHASE GAIN/
SHARES SECURITY DESCRIPTION DATE cosT DATE  PROCEEDS Loss
42 TYSON FOODS INC 04/16/09 259 VARIOUS 458 199
160 TYSON FOODS INC 06/12/09 1026 VARIOUS 2,078 1,052
20 UNIFIRST CORP 07/268/09 608 11/05/08 785 177
260 UNITED STATES STEEL CORP 06/01/09 9,508 12130108 9,565 57
13,000 UNITED STATES TREAS NTS 3 625 08/26/09 13,802 08/14109 13,802 0
14,000 UNITED STATES TREAS NTS 3 625 09/01/09 14,859 08/14/09 14,931 72
13.000 UNITED STATES TREAS NTS 3 625 09/10/09 13,792 08/14109 13,873 82
14,000 UNITED STATES TREAS NTS 3 625 10/08/09 14,835 08/14109 14,961 126
14,000 UNITED STATES TREAS NTS 3 625 11112009 14,814 08/14109 14 955 144
13,000 UNITED STATES TREAS NTS 3 625 12/02/09 13.734 08/14/09 14,017 262
2,000 UNITED STATES TREAS NTS 3 625 12/02109 2113 08121109 2,156 43
4,000 UNITED STATES TREAS NTS 4 250 00/15/09 4310 08/14/09 4,336 2
13,000 UNITED STATES TREAS NTS 4 625 09/01/06 14,184 08/14/09 14,327 143
13.000 UNITED STATES TREAS NTS 4 625 10/09/09 14,168 08/14/09 14,375 206
7.000 UNITED STATES TREAS NTS 4 625 11/17/09 7.621 08/14/09 7.791 170
7.000 UNITED STATES TREAS NTS 4 625 11/17/09 7618 08/21/09 7.791 173
40 UNITIL CORP 08/07/09 876 07/28/09 828 -48
100 UNITIL CORP 08/07/09 2,189 07/28/09 2,01 -118
42 UNIVERSAL CORP VA 10729109 1,576 08/12/09 1,794 218
36 V F CORP 08/10109 1,972 07/10/09 2434 463
195 VALUECLICK INC 08/10/09 2,360 06/12/09 2,139 -221
81 VARIAN MEDICAL SYS INC 08/10/09 2767  VARIOUS 2939 172
35 WABTEC 08/07/09 859 03/11/09 1263 405
42 WALTER ENERGY INC 02/05/09 1041 11714108 806 -235
100 WASHINGTON FEDERAL INC 07102109 1253 01/16/09 1,267 14
185 WASHINGTON FEDERAL INC 07/02/09 2,087 01/16/09 2,091 24
56 WATERS CORP 08/10709 2559 VARIOUS 2,863 303
37 WESTAR ENERGY INC 01/15/09 842 09/15/09 702 -140
46 WESTAR ENERGY INC 04/16/09 1,046 09/15/08 814 -232
929 WESTAR ENERY INC 08/10/09 2,964  VARIOUS 1,963 201
360 WEYERHAUSER CO 08/30/09 11692 VARIOUS 13,032 1,340
— N
c‘(azf no 978,814 16,704
_ —_— =
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SCHEDULE OF REALIZED GAINS AND LOSSES
JACOB SHAPIRO FOUNDATION

EIN 52-6072215

FOR THE PERIOD FROM 1/1/08 THROUGH 12/31/08

LONG TERM

SHARES

550

39

100

40

25

65

55

62

102
400
78
00909
00909
0 3636

34
335
105

55
131
1000
64
34
127
275
63
500
14
500
96
13
8
26
14
72
200

212138

287 862
120

78
1000
260
135
400
199
1
199
1
300
400
455
127
143

SECURITY DESCRIPTION

ABBLTD

ABERCROMBIE & FITCH CO
ALCOAINC

ALCON INC

ALLETE INC

ALLETE INC

AMERISAFE INC

AMERISAFE INC

AMERISAFE INC

AMETEK INC

ANSYS INC

AOL INC

AOL INC

AOL INC

ARCH CAPITAL GRP

ARCH CAPITAL GRP

ARCH CAPITAL GRP

AVERY DENNISON CORP

BAXTER INTL INC

BB & T CORP

BE AREOSPACE INC

BELO CORP

BIOMARIN PHARM INC

BROCADE COMMUNICATIONS SYS INC
CABOT MICROELECTRONIS CRP
CATERPILLAR INC

CENTRAL EUROPEAN DISTR CORP
CENTURYTEL INC

CEPHALON INC

CHAMPIION ENTERPRISES INC
CHART INDS INC

CLIFFS NAT RES INC

CLIFFS NAT RES INC

COACH INC

COACH INC

COACH INC

COOPER INDS

CORNING INC

CORNING INC

CREDIT SUIDDE GRP

CREE INC

DANONE

DARLING INTL INC

DELPHI FINL GRP INC

DIRECTV

DISCOVERY COMMUNICATIONS INC
DISCOVERY COMMUNICATIONS INC
DISCOVERY COMMUNICATIONS INC A
DISCOVERY COMMUNICATIONS INC A
DISH NETWORK CORP

DISH NETWORK CORP

DOW CHEMICAL CO

EAST WEST BANCORP INC

EL PASO CORP

SALE
DATE

07/02/09
06/12/09
08/04/09
11/25/09
07/02/08
07/28/09
01/16/09
03/11/09
03/11/09
12/04/09
08/10/09
12/09/09
12/09/09
12/09/09
02/05/09
03/13/09
08/10/09
06/04/09
04/09/09
05/01/09
08/10/09
12/04/09
08/10/09
08/10/09
03/11/09
03/16/09
04/16/09
12/04/09
08/10/09
11/09/09
05/06/09
06/12/09
08/10/09
05/19/09
06/12/09
08/10/09
12/04/09
12/04/09
12/04/09
11/25/09
06/12/09
12/04/09
01/16/09
01/16/09
12/04/09
12/07/09
12/07/09
12/07/09
12/07/09
08/10/09
08/10/09
03/31/09
08/10/09
08/10/09

Sietevedi 1O () of 4)

ORIGINAL
COST

14,524
3,260
2,976
5,640
1,192
2,905

887
1,000
1,645
1,954
2,983

2
2
8

372

298
2,367

19,056
4,332

17,065
2,912

12,882
1,825

240
5,415

19,268
2427

13,884

876
1,792
3,077

506

313

828

446
2,366
6,646
2,985
2,965
4,439
1,302

10,702
2,603
5,395
9,912

600
3
668
4
9,330

11,957

16,962
1,101
2,635

PURCHASE
DATE

VARIOUS
04/23/07
07/25/06
04/27/07
01/18/07

VARIOUS
12/26/07
12/26/07
12/26/07
01/16/96

VARIOUS
01/28/93
08/27/93
01/14/97
07/16/07
07/16/07

VARIOUS
07/25/06
07/25/06

VARIOUS

VARIOUS
12/26/00
08/08/08
08/08/08
09/27/07
07/25/06
07/16/07
05/15/00
04/17/08
07/23/08
12/26/07

VARIOUS
12/11/07
04/17/08
04/17/08

VARIOUS
01/21/05
11/02/01
06/17/02
10/09/08
03/21/07
12/28/05
09/27/07

VARIOUS
10/03/07
08/17/95
09/06/96
08/17/95
09/06/96
02/01/08
02/05/08
07/26/06
06/18/08
01/14/08

PROCEEDS

8,527
1,042
1,234
5,923
717
2,041
1,058
867
1,426
14,882
2,861
2

2

8

295
198
2,136
9,303
5,225
12,841
2,294
4,781
1,014
275
2,744
7,333
1,196
18,171
792
22
1,821
367
223
649
357
2,159
8,823
3,814
5,176
6,514
2,225
12,210
1,394
2,135
12,880
5,457
27
6,261
31
5,850
7,800
3,879
1,410
1,497




SCHEDULE bF REALIZED GAINS AND LOSSES
JACOB SHAPIRO FOUNDATION

EIN 52-6072215

FOR THE PERIOD FROM 1/1/08 THROUGH 12/31/08

LONG TERM

SHARES SECURITY DESCRIPTION
48 EL PASSO CORP
50 EL PASSO CORP
75 EMBARQ CORP
10 EMBARQ CORP
63 35 EMBARQ CORP
75 EMBARQ CORP
100 EMBARQ CORP
24 65 EMBARQ CORP
175 EMCOR GRP INC
81 EQUIFAX INC
71 F5 NETWORKS INC
70 FEDERAL FED CORP
60 FEDERAL FED CORP
30 FEDERAL FED CORP
200 FERRO CORP
1000 FERRO CORP
200 FLOWERS FOODS INC
200 FLOWSERVE CORP
71 FPIC INSURNACE GRP INC
45 GENCO SHIPPING & TRADING LTD
27 GENCO SHIPPING & TRADING LTD
1000 GENCORP INC
55 GENERAL ELECTRIC CO
23 GOODRICH CORP
51 GREIF INC
50 GYMBOREE CORP
45 GYMBOREE CORP
39 GYMBOREE CORP
200 HANGER ORTHOPEDIC GRP INC
16 HANOVER INS GRP INC
7 HANOVER INS GRP INC
22 HANOVER INS GRP INC
3 HEALTH NET INC
19209 04 HIGHLAND CAP FLOST RATE ADVAN
420 HONEYWELL INTL INC
242 HOST HOTELS & RESORTS INC
170 HSBC HLDGS
110 ICICI BANK LIMITED
30 IMMUCOR INC
115 IMMUCOR INC
35 INTEL CORP
588 ISHARES BARCLAY 1-3 YR TREAS BOND
3123 ISHARES BARCLAYS 7-10 YR TREAS BOND
2180 ISHARES BARCLAYS U S AGGREGATE
194 J2 GLOBAL COMM INC
15 JOHNSON & JOHNSON
1000 JOURNAL COMMUNICATIONS INC
385 JP MORGAN CHASE & CO
77 KANSAS CITY SOUTHERN
36 LABORATORY CORP AMER HLDGS
3000 LADBROKES
40 LIFE TECHNOLOGIES CORP
57 LIFE TECHNOLOGIES CORP
1000 LIN TV CORP
305 LINCOLN NATIONAL CORP iND

SALE

DATE

02/05/08
06/12/09
05/13/09
05/13/09
05/13/09
05/13/09
05/13/09
05/13/09
07/02/09
08/10/09
08/10/09
03/11/09
08/07/09
08/07/09
09/11/09
09/11/09
12/04/09
12/08/09
07/02/09
05/06/09
08/07/09
12/07/09
08/04/09
08/10/09
07/02/09
01/16/09
07/02/09
08/07/09
08/07/09
01/15/09
03/13/09
07/10/09
01/15/09
08/17/09
03/18/09
08/10/09
07/02/09
05/22/09
03/11/09
08/07/09
08/04/09
07/31/09
07/31/09
07/31/09
08/07/09
08/04/09
12/07/09
06/29/09
08/10/09
01/15/09
12/07/09
03/13/09
05/19/09
12/04/09
03/20/09

ORIGINAL
cosT

870
906
4,267
901
1,321
3,048
2,539
487
5,393
3,239
2,349
1,961
1,536
642
4,326
19,020
782
3,698
2,705
2,385
1,431
12,111
1,797
1,224
3,044
2,213
1,992
1,635
3,264
694
304
954
126
238,000
15,973
4,038
5,889
6,853
1,030
3,948
688
46,893
252,713
214,098
5,746
930
8,962
17,221
2,893
2,362
22,486
1,191
1,692
10,925
17,114

PURCHASE
DATE
01/14/08
01/14/08
08/28/00
11/27/00
04/10/01
04/12/01
02/11/02
11/25/02
09/27/07
VARIQUS
08/08/08
01/18/07
VARIOUS
12/26/07
10/04/09
04/05/00
03/29/01
08/30/00
VARIOUS
12/26/07
12/26/07
11/22/99
07/26/06
06/18/08
06/22/07
01/18/07
01/18/07
VARIOUS
07/08/08
10/19/07
10/19/07
10/19/07
12/19/07
07/24/06
07/26/06
VARIOUS
UNKNOWN
12/13/07
12/26/07
12/26/07
09/26/06
07/24/06
07/24/06
07/26/06
VARIOUS
07/26/06
12/10/07
07/26/06
VARIOUS
VARIOUS
04/19/06
01/16/07
01/16/07
12/10/07
07/26/06

PROCEEDS
413
516

3,144
419
2,655
3,144
4,192
1,033
3,445
2,233
2,577
1,269
1,265
632
1,648
8,238
4,608
19,128
2,187
1,039
598
8,192
737
1,291
2,229
1,310
1,522
1,642
2,795
655
206
816
39
114,102
11,307
2,578
7,003
3,245
641
1,967
671
49,174
284,417
225,060
4,758
913
3,649
13,161
1,795
2,120
6,510
1,169
2,141
4,080
2,192
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SCHEDULE OF REALIZED GAINS AND LOSSES
JACOB SHAPIRO FOUNDATION

EIN 52-6072215

FOR THE PERIOD FROM 1/1/08 THROUGH 12/31/08

LONG TERM

SHARES SECURITY DESCRIPTION
300 LOCKHEED MARTIN CORP
140 LTC PPTYSINC
118 LUNDIN MINING CORP
88 MACERICH CO
395 MAIM INTERGATED PRODS INC
20 MANTECH INTL CORP
49 MANTECH INTL CORP
169 MARVELL TECH GRP
1 MCFEE INC
296 MEDAREX
500 MODINE MANUFACTURING CO
200 MODINE MANUFACTURING CO
142 MONSTER WORLDWIDE INC
16 NASDAQ OMX GRP INC
47 NASDAQ OMX GRP INC
25 NAVIGATAORS GRP INC
57 NAVIGATAORS GRP INC
84 NORTHWEST NAT GAS CO
187 NUANCE COMMUNICATIONS INC
26 OSHKOSH CORP
9 OSHKOSH CORP
156 PAREXEL INT CORP
435 PAYCHEX INC
450 PEPSIAMERICAS INC
1050 PEPSIAMERICAS INC
20 PEPSICO INC
800 PFIZER INC
42000 PITNEY BOWES INC
80 PROLOGIS TRUST
2000 ROLLS ROYCE
46 ROYAL CARIBBEAN CRUISES
240 SAMILLER
400 SCRIPPS E WCO OHIIO
400 SCRIPPS NETWORKS INTERACTIVE
70 SCRIPPS NETWORKS INTERACTIVE INC
80 SESIENT TECHNOLGIE S CORP
36 SHERWIN WILLIAMS CO
500 SINCLAIR BROADCAST GRP
390 SOCIETE GENERALE
0 SOCIETE GENERALE
40 SOTHEBYS HLDGS INC DE
39 SOTHERBYS HLDGS INC DEL
130 SPARTAN STORES INC
80 ST MARY LD & EXPL CO
600 STERLING BANCORP
400 STERLING BANCORP
24 SUPERIOR ENERGY SERVAICES INC
25 SUPERIOR ENERGY SERVAICES INC
28 SUPERIOR ENERGY SERVICES INC
155 SYKES ENTERPRISES INC
130 SYNIVERSE HLDGS INC
105 SYNNEX CORP
26 TD AMERITRADE HLDG CORP
120 TD AMERITRADE HLDG CORP
80 TELEFONICA

SALE
DATE
12/04/09
08/07/09
01/08/08
08/10/09
04/03/09
01/16/09
08/07/09
08/10/09
06/12/09
07/24/08
12/08/09
12/08/09
06/12/09
03/13/09
07/10/09
01/16/08
08/07/09
01/16/09
08/10/09
01/15/09
03/13/09
01/16/09
03/31/09
12/04/09
12/04/09
08/04/09
06/24/09
03/31/09
08/04/09
12/07/09
01/29/08
11/25/09
11/23/09
12/07/09
01/15/09
08/07/08
08/10/09
12/04/09
04/20/09
11/09/09
07/10/09
08/10/09
08/07/09
08/07/09
12/04/09
12/04/09
05/19/09
06/12/09
08/10/09
08/07/09
08/07/09
08/07/09
03/13/09
08/10/09
05/04/09

S‘T;{@ wetetn 1 ( 3; o

ORIGINAL
coST

8,753
3,135
1,669
4,442
12,162
886
2,172
2,767
394
2,899
14,749
3,140
3,780
513
1,648
1,365
3,111
4178
2,988
1,177
407
3,249
17,441
7,810
13,227
1,360
20,320
17,369
4,979
15,205
1,760
4,651
2,877
11,984
2,882
2,243
2,065
4,232
13,263
0
1,258
1,008
2,803
2,977
10,475
6,843
1,013
1,055
1,180
2,923
2,684
2,572
451
2,191
3,960

PURCHASE
DATE
08/28/00
VARIOUS
07/16/07
07/14/08
12/18/06
12/26/07
12/26/07
06/18/06
05/20/08
VARIOUS
08/13/97
05/27/08
VARIOUS
07/16/07
VARIOUS
09/27/07
09/27/07
12/26/07
VARIOUS
01/14/08
01/14/08
09/27/09
06/27/07
02/23/98
06/19/00
05/21/08
07/27/06
07/26/06
05/29/08
01/13/06
VARIOUS
07/25/09
05/02/01
05/02/01
VARIOUS
07/08/08
VARIOUS
12/02/04
VARIOUS
UNKNOWN
VARIOUS
VARIOUS
12/26/07
VARIOUS
05/07/07
05/08/07
02/11/08
02/11/08
VARIOUS
07/08/09
05/07/08
07/08/08
VARIOUS
VARIOUS
07/25/06

PROCEEDS
23,360
3,631
138
2,385
5,303
1,137
2,615
2,272
443
4,691
5,538
2,215
1,830
365
890
1,335
2,893
3,596
2,688
265

61
1,262
11,279
13,505
31,512
1,152
11,824
9,048
721
16,278
337
7,195
2,621
15,913
1,509
2,046
2,214
1,685
3,720
461
463
618
1,814
2,162
3,887
2,591
511
560
500
3,233
1,987
3,102
335
2,332
4,702

GAIN/
LOSS
14,608
495
-1,531
-2,057
-6,859
251
443
495
48
1,793
9,211
925
-1,950
-149
758

-218
-582
-300
-912
-347
-1,986
-6,162
5,695
18,285
-208
-8,496
-7.421
-4,259
1,073
-1,423
2,544
-256
3,928
-1,373
-197
148
-2,547
-8,642
461
-795
-390
-989
-815
-6,588
-4,252
-501
-495
-680
310
-698
529
-116
141
742



SCHEDULE OF REALIZED GAINS AND LOSSES
JACOB SHAPIRO FOUNDATION

EIN 52-6072215

FOR THE PERIOD FROM 1/1/08 THROUGH 12/31/08

LONG TERM

SHARES SECURITY DESCRIPTION
34 TEREX CORP
01010 TIME WARNER CABLE
25 TIME WARNER CABLE
01010 TIME WARNER CABLE
25 0000 TIME WARNER CABLE
04040 TIME WARNER CABLE
100 0000 TIME WARNER CABLE
25 TRIUMPH GRP INC
41 TRIUMPH GRP INC
75 TUPPERWARE BRANDS CORP
50 TUPPERWARE BRANDS CORP
1 TUPPERWARE BRANDS CORP
10 UNIFIRST CORP
80 UNIFIRST CORP
290 VODAFONE GRP
25 WABTEC
45 WABTEC
114 WARNACO GRP INC
20 WATSON WYATT WORLDWIDE INC
15 WATSON WYATT WORLDWIDE INC
49 WATSON WYATT WORLDWIDE INC
19 WESCO INTL INC
81 WESCO INTL INC
1255 WINDSTREAM CORP COM
160 WOLVERINE WORLD WIDE INCE

SALE

DATE

02/12/09
03/30/09
04/29/09
03/30/09
04/29/09
03/30/09
04/29/09
03/11/09
08/07/09
07/02/09
07/28/09
08/07/09
07/28/09
07/28/09
04/20/09
05/06/09
08/07/09
08/07/09
01/16/09
03/11/09
07/02/08
01/15/09
07/10/09
04/30/09
08/07/09

ST 10 (4 ol )

ORIGINAL
COST

2,770
3
809
4
1,017
15
3,726
1,667
4,051
2,385
1,590
32
458
3,662
7,036
686
1,295
4,071
912
684
2,235
1,134
4,013
14,922
4,234

1,646,594

PURCHASE
DATE
VARIOUS
01/28/93
01/28/93
08/27/93
08/27/93
01/14/97
01/14/97
06/22/07
VARIOUS
09/27/07
09/27/07
09/07/07
07/08/08
07/08/08
07/25/06
10/02/06
VARIOUS
12/26/07
09/27/07
06/27/07
09/27/07
07/25/06
VARIOUS
07/27/06
07/08/08

PROCEEDS
304
3
768
3
768
10
3,070
824
2,935
1,924
1,695
32
391
3,142
5,322
984
1,624
4,458
904
695
1,798
333
1,862
10,441
3,859

1,310,392

GAIN/
LOSS
-2,466

11
437
-801

-2,151
-4,481
-375

-236,202
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Fom 8868 - Application for Extension of Time To File an

(Rev. Apri 2009) Exempt Organization Return OMB No. 15451709
Department of the Treasury

Internal Revenue Service i P> File a separate application for each return.

® If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » [E

® |f you are filing for an Additional {(Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form)
Do not complete Part i{ unless you have already been granted an automatic 3-month extension on a previously filted Form 8868

| Partl Automatic 3-Month Extension of Time. Only submit oniginal (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only . . . . . » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file Income tax returns. :

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL., 6069, or 8870, group returns, or a composite or consohdated Form 990-T Instead,
you must submit the fully completed and signed page 2 (Part II) of Form 8868. For more details on the electronic filing of this form, visit

www.irs qov/efile and chck on e-file for Charties & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print -
- JACOB S. SHAPIRO FOUNDATION 52-6072215

tle by the -

due datefor | Number, street, and room or suite no. If a P.O. box, see instructions.

fingyor | 9545 WILKENS AVENUE

return See
instructions | City, town or post office, state, and ZIP code For a foreign address, see instructions.

BALTIMORE, MD 21223

Check type of return to be filed(file a separate application for each return).

l___] Form 990 |:] Form 990-T {corporation) [:] Form 4720
[_] FormgsoBL {1 Form 990-T (sec. 401(a) or 408(a) trust) [__1Forms227
[ Form9g0-EZ [_1 Form 990-T (trust other than above) [__1 Forme069
m Form 990-PF [:l Form 1041-A D Form 8870

KATHY HESSELBEIN
® Thebooksareinthecareof p» 2545 WILKENS AVE - BALTIMORE, MD 21223

Telephone No.p> 410-566-9200 FAX No. p»
® [f the organization does not have an office or place of business In the United States, check this box » D
® |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box p D If it is for part of the group, check this box P D and attach a list with the names and EINs of all members the extension will cover

1 Irequest an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2010 , to file the exempt organization retumn for the organization named above. The extension
1s for the organization's return for:

» [X] catendar year 2009 or
» [ tax year beginning , and ending

2 Il this tax year is for less than 12 months, check reason: (:I Inttial return D Final return |:] Change in accounting penod !

3a If this application s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any |

nonrefundable credits. See instructions. 3al $ 16,698.
b If this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit. 3bl$ 16,968.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions. 3! $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009) !
—
eio ol S0
923831
05.26-09

\npacnngijjgg74 08820.000 2009.03051 JACOB S. SHAPIRO FOUNDATION 08820_01




Bryoaht N
TSRS

Form 8868 (Rev. 4-2009)

& if you are fifing for an Additlonal {Not Automatic) 3-Month Extension, complete only Part Il and check this box

.............................

Note. Onty complete Part 1i if you hava already besn grantad an automatic 3-month extension on a previousty filed Form 8888.

® [f you are ﬁlmg for an Automatlc 3-Manth Extenslan, complelo only Part 1 {on page 1).

| Partll Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies nesded).

Type or Name of Exampt Organization Employer ldontification numbser
;’:‘::m JACOB S. SHAPIRO FOUNDATION 52-6072215

extended Number, street, and room or suite no. If a P.0O. box, see instructions.
dudietr D545 WILKENS AVENUE

For IRS use only

filing the
rotum, Se¢ | City, town or post office, state, and ZIP cade, For a forelgn address, see instructions.

stuctiors IBALTIMORE, MD 21223

Chack type of return to ba filed (Fllo a separate application for each return):

Form 990 C ) romoaoez [ Form 890-T (sec. 401(a) or 408t trust) [ Form 10414 ) Forms2z7 [ Farmesvo
Form 6089

[CJromososr [X) Formesopr  [J Form980-T trust otherthan above) ) Form 4720

STOP! Do niot camplete Part 1) If you were not already granted an automatic 3-month extension on a previously filed Form 8888,

KATHY HESSELBEIN
& Thebooks areinthecareot p» 2545 WILKENS AVE -~ BALTIMORE, MD 21223

Telephone No,p» 410-566-3200 FAX No, p»

* |t the organization does not have an office or place of business In the Unlted States, check this box

................................................

» O

® [fthisis for @ Group Retum, anter the qrganization’s four digit Group Exemption Numbsr {GEN) « i this is for the whole group, chack this
hox D . i}t Is for part of the group, chack this box »» and atiach a list with the names and EINs of all members tha extenslon is for.

4  lrequest an additional 3month extension of ime untit _ NOVEMBER 15, 2010,

5 Forcakendaryear 2003 | or other tax year beginning , and ending
6 It this tax yearIs for lass than 12 months, check reason: L) tnittal retum L Finat retum
7  Statein detall why you nasd the extension

L_I change In accounting period

ADDITIONAL TIME IS REQUESTED IN ORDER TO GATHER INFORMATION NECESSARY

TO PREPARE A COMPLETE AND ACCURATE RETURN.

8a )fthis application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, lsss any

nonrefundabls credits. Ses Instructions. gals 16,698.
b [f this application {s for Form S30-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated

tax paymants made. Include any prior year averpayment allowed as 8 credit and any amount paid

previously with Form B868. gh | $ 16,968.
¢ Balance Due, Subtract lina 8b from line 8a. include your paymant with this form, or, if required, depaosit

with FTD coupan ar, If requlred, by using EFTPS (Elactronic Federal Tax Payment System). Sea instructlons.| 8¢ | $ 0.

Signature and Verification

Under penaliies of perfury, | declars that { have examined this form, incfuding accompanying schedules and statements, and to the bast of my knowlsdge and beflef,

wow §/13/)o

itis true, correc, zd complets, az& that | am authorized to prepare this form.
Signature Title //‘f

923832
05-26-09

14

¥hrm 8e68 (Rev. 4-2009)

11280722 132974 08820.000 2009.04000 JACOB S. SHAPIRO FOUNDATION 08820_01




