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e 990-PF |

Department of the Treasury
Intemal Ravenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

| Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1345-0052 1

For calendar year 2009, or tax year beginning

, 2009, and ending

2009

G Check all that apply:

Initial return |__| Initial return of a former public chari

|_| Final return

Amended return

r—l Address change

Name change

Name of foundation A Employer identification number
Use the IRS |THE FLORENCE S. MAHONEY FOUNDATION, INC
label. C/0 CORINNE ANTLEY 52-1854092
Otherwise, | Number and street (or P O box number if mail 1s not delivered to street address) Room/suite Tetephane number (see page 10 of the astructions)
print
Se:’s':’)'::'mc 1200 NEW HAMPSHIRE AVE NW 800 (202) 776-2728
Instructions, | City or town, state, and ZIP code ponding chockpore S L > H
1 Foreign organizations, check here >
WASHINGTON, DC 20036 2. Foreign organizations meeting the

H_Check type of organization. [ﬁSection 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

Fair market value of all assets at end
of year (from Part Ii, col. (c), line

J Accounting method |_XI Cash |__| Accrual

Other (specify)

85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1)(A), check here . P>

If the foundation 1s in 3 60-month termination

16) > $ 667, 626. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here ., P>
e n e i A rere ™ sovmen | et | (it | e
may not necessarily equal the amounts in e"pgggﬁz per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) , _ 84,4404 T N('Pﬂ: R ) e ]
2 crace b | s foutemontenotmaured'” [T j
3 Interest on savings and temporary cash Investments 1074 107. 0. A.T CH 1 s .
4 Dividends and interest from securities , , . 7,370 6,926. 0.] ATCH 2
S5a Grossrents , , . . ............. 04 0. 0.
b Net rental income or (loss) 0. T 1 '
o 6a Net gain or (loss) from sale of assets not on iine 10 -40,216 " -
2| b Gross sales prcs for all 47,209, - 3 ; p
o assets on line 6a
ﬁh é 7 Capital gain net income (from Part IV, ine 2) . 0 "
O 8 Netshort-term capitalgain . . . ... ... 0.1
% 9 Income JONS ¢ = » o o ¢ s = 1 2 o o 0.
Z [°° sesiones “RECEINVED -
B b Less. Costlof gdods sl o D .| 5 .
¢ Gross profitor (loss) (attach schedule) JR 1 |
=Z |11 Otherindoe (ahgc'hv:tﬁedgle)?m_ . 8 ] 0, 0. 0. .
2 _l12__Total. Add lines 1 through 11 . . . . . A 51,701, 7,033, 0. -~ -
Y 13 Compens-:tlong' & Tairset > otc 0 0. 0. 0.
(14 Other employee salanes andwages—s==r . 0 0. 0. 0.
~> § 15 Pension plans, employee benefits , , , . . . 04 0. 0. 0. |
=5 3|16a Legal fees (attach schedule) ATCH 3 | 26,338, 21,546, 0. 4,792.
gi| b Accounting fees (attach schedule)ATCH 4 1,850 1,850. 0. 0.
2! ¢ Other professional fees (attach schedule).*, . 754 75. 0. 0.
B17 nterest. ... ..... e 04 0. 0. 0.
_‘é 18 Taxes (attach schedule) (see page 14 of the Instrucﬂons,; A 65 0 0. 0.
E 19 Depreciation (attach schedule) and depletion , 0 0 0.
3 20 OccupanCy. .. .....veweevuoo 04 0. 0. 0.
© |21 Travel, conferences, and meetings , _ . . , . 04 0. 0. 0. |
& |22 Printing and publications , . . ....... 0; 0 0. 0.
€23 Other expenses (attach schedule) ATCH, 7 75 75 0. 0. |
E 24 Total operating and administrative expenses.
4 Add lines 13 through23 ., ... ... ... 28,403, 23,546 0. 4,792.
Olas Contributions, gifts, grants paid . . . . . . . 22,500, 22,500.
_126__ Total expenses and disbursements. Add lines 24 and 25 50,9034 23,546 0. 27,292.
27 Subtract line 26 from line 12: Lo
a of over axpenses and .. 1984
b Net investment income (if negative, enter -0-) -0-
c_Adjusted net income (if negative, enter -0-). . -08.

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF (2009)

Page 2

! 'Balance Sheets é\;t::::&:cgmge::#gu%m:: rf’otfe"r:ttlr-,:f-year Beginning of year Endofyear ' L
amounts only (See Instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-nondnterest-beaning , . . . . . ............ Q. 0. Q.
2 Savings and temporary cash investments , , , . . ... ... 92,053. 30,776. 30,776,
) 3  Accounts receivable ®» _________ N S e .
Less: allowance for doubtful accounts » __ 0. 0. 0. 0.
4 Pledgesreceivable »___ _____ _____ 0. Tl o .
Less: allowance for doubtful accounts ™ __ 0. 0. 0 0.
5 Grantsreceivable ., . . ... ............00... 0. 0. 0.
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions) 0. 0. 0.
7 Other notes and loans receivable (attach schedule) P _*_ . e . 04
Less: allowance for doubtful accounts ™ __ 0. 0. 0. 0.
@| 8 [Inventoriesforsalecruse . . .. ... ........... 0. 0. 0.
8| 9 Prepaid expenses and deferred charges ATCH 8 . . . .. 558, 0. 0.
2 10 @ investments - U S. and state govemment obligations (attach schedule) 0. 0. 0.
Investments - corporate stock (attach schedule) ATCH 9 | 580,702. 546,310. 466,538.
¢ Investments - corporate bonds (attach schedule) ATCH |10 15,005. 175,330. 170,312.
11 Investments - land, buildings, » 0 =
and equipment. basis = <=0 0¥ oo L - - .
{.:tztzgc:gguhgﬂ.‘a;)ed depreciaton pp | 0. 0. 0. 0.
12 Investments - mortgage loans e e e e e e e e 0. 0. 0.
13 Investments - other (atach schedule) , , . . .. ....... 0. 0. 0.
14 Land, buildings, and - 0.
equipmentbasis ¥ _ _ _ _ _ _ o ________ SO S, .-
t—:tf;éhagg‘d‘:"?gfd depreciationy, Q - 0. 0. 0.
15 Otherassets (describe »___ ) 0. 0. 0.
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,iteml) , ., . .. ........ 748, 318. 752,416. 667,626.
17  Accounts payable and accrued expenses _ . . . . . . . ... 0. 0. ‘
18 Grantspayable , . . .. .................. 0. 0.
8119 Deferredrevenue |, , ., . ... ... .......... 0. 0.
:_E 20 Loans from officers, directors, trustees, and other disqualified persons 0. 0.
g 21 Mortgages and other notes payable (attach schedule) . . . , . 0. 0.
22 Other liabilities (describe » __ ) 0. 0.
23 Total labilities (add lines 17 through22) . . . . .. ... .. 0. 0.
Foundations that follow SFAS 117, check here Pu
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . .. ... ... .
§|25 Temporarilyrestricted , .. .. ... ....... .
@|26 Permanentlyrestricted . . . ... ... ...........
B Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. »
©{27 Capital stock, trust principal, or currentfunds , , , ., . . ... 0. 0.
g 28  Paid-In or capltal surplus, or land, bidg., and equipmentfund | | , , ., 0. 0.
8 29 Retained eamings, accumulated income, endowment, or other funds , 0. 0.
5 30 Total net assets or fund balances (see page 17 of the
z INSLrUCHONS) . . . L L e 748,318. 752,416,
31 Total liabllitles and net assets/fund balances (see page 17
oftheinstructions) . . . . . . v v v v ui e . 748,318. 752,416.
X Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prioryears retum) . . . . .. e 1 748,318.
2 Enter amount from Part l' e 278 e e 2 198.
3 Other increases not included in line 2 (itemize) » ATTACHMENT 11 3 3,300.
4 Add“neS1'2'and3 ............................................. 4 752’416'
5 Decreases notincluded in line 2 (temize)p_ 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b). ine 30 . . . . .| 6 752,416.
Form 990-PF (2009)
JSA
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» Form 990-PF (2008)

' pPaged’

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, 2‘22.&7&2 () Dat% d) Date sold
. pPurchase | acqiire mo., day, yr.)
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D-Donation | (MO, day, yr ) s

1a SEE PART IV SCHEDULE

b
c
d
(-]
(o) Gross sals price R o s expense of el (@) Bos () it o
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col. (h) gain minus

(J) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)

() F.M.V. as of 12/31/69 over cdl, (j), if any

col. (k), but not less than -0-) or
Losses (from col. (h))

© Q|0 |T |

If gan, al ter in Part |, line 7
2 Capital gain net income or (net capital loss) gain, aiso enter in Fart , ine

}

""" If (loss), enter -0- in Part |, line 7 2 -40,217.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-0-inPartl, line8. . . . . . . . .. . ... it it e .. 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

oo B ves[Ino

1_Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entrnes.

(a) ®)

Base period Adjusted qualifying distributions

(€)
years
Calendar year (or tax year beglnning tn)

Net value of nonchantable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

2008

2007

2006

2005

2004

N

Totalofline 1, column(d) , . . . . . ... ...... .00,
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years

4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 6

8 Enter qualifying distnbutions from Part XII, line 4

8

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18.

JSA
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Form 990-PF (2009)
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Form 990-PF (2008)

Page 4

» IaEls§ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the |nstrui:t|ons)l

1a Exempt operating foundations described in section 4940(d)(2), check here > | I and enter "N/A" on line 1

Date of ruling or determination letter: _ _ _ _ _ _____ _ _ (attach copy of ruling letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check

~

here P I:, and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4%
of Part |, line 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) ,

Add lines 1 and 2

Subtitle A (income) tax (domestic section 4347 (a)(1) trusts and taxable foundations only. Others enter -0-) | _ ,

Tax based on Investment Income. Subtract line 4 from line 3. If zero or less, enter -0-

.............

ojo|o|o

N d LN

Credits/Payments:
2009 estimated tax payments and 2008 overpayment credited to 2009, , , | 6a 0.
Exempt foreign organizations-tax withheld at source 6b 0.

Tax paid with application for extension of time to file (Form 8868) 6¢c 200.

Backup withholding erroneously withheld 6d

7 Total credits and payments. Add lines6athroughBd . . . . v v . o ¢t v v v v v v e et e e e e e

aa oo

7

200.

8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is aftached . , ., .. ..

9 Taxdue. If the total of lines 5§ and 8 is more than line 7, enter amount owed >

9

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid >

10

200.

11 Enter the amount of line 10 to be: Credited to 2010 estimated tax p 200. Refunded p»

11

Statements Regarding Actlvities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definiticn)? .

published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
(1) On the foundation. P $ (2) On foundation managers ™ $

--------------------------------------------

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a defailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

incorporation, or bylaws, or other similar instruments? /f "Yes," atfach a conformed copy of the changes . ATCH, 12 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?

If "Yes," attach the statement required by General lnstruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
] ® By language in the governing instrument, or

of

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? ., . . . . . . . . . i i v i i s e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? ¥ "Yes, " complete Part ll, col (c), and PartXv. , .| 1 X

8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{(or designate) of each state as required by General Instruction G? If "No," attachexplanation , , , . . . . . . ... v v .. 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page

27)? If "Yes," complete Part XIV

10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their

names and addresses , ATTACHMENT 13

.| Yes | No
1a X

1b X

1c X

4a X
ab | NAR

9 X

10 X

JSA
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Form 990-PF (2009)

- IGELIIZ.Y Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the nstructions) . . . . . . . . . . . . ... . 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17,20087. & v v o v e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . 13 X
Website address »______ §[§ ____________________________________________________________________
14 Thebooksarein careof p CORINNE ANTLEY Telephoneno. P _____ 202-776-2000
Locatedat »1200 NEW HAMPSHIRE AVE, NW SUITE 800 WASHINGTON, DC_zp,4p 20036
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere « « = + « + ¢« ¢ & s 4 o o v v o ’U
and enter the amount of tax-exempt interest received or accrued duringtheyear . ., . . . . ... . .. ... ...
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item Is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . .. . . D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disquUalified PErSONT . & v v v vt e e e e e e e e e e e e e e e e Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . ... . . Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . .. .. Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqQUalified PErSON)?. &+ . v v v v v v o b e v e e e n e e e D Yes
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin90days.). . . . . . . . ... ... .. [:’ Yes
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations 1.
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - . . . . . . ib i d /A
Organizations relying on a current notice regarding disaster assistance checkhere . . ., . ... ... ... > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20092, . . . . . . . . . . . v v v v v v v v v u .. 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2009, did the foundation have any undsstributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginning before 20092, + « « + ¢ v ¢« 4 vt v h et e e e e .. ‘:, Yes No
If "Yes,"listtheyears » _ __ _______ e __ e _ e _
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of theinstructions.) . . . . . . .. .. .. .. ... 2b /V'[f]
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
| e e e e P,
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any imeduringtheyear? . . . . . . . . . . . . . . o it i i [ ves No
‘ b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
: disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
‘ Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 2009.) . . . . v v v v v i e e e e e 3b '/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ., , . . ... . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its .
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? ...l4b X
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Form 990-PF (2008) Page 6

- LElRYIg=] Statements Regarding Activities for Which Form 4720 May Be Required (continued) ' )
5a During the year did the foundation pay or incur any amount to: el
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No Y
. {(2) Influence the outcome of any specific public election (see section 4955); or to carry on, x ;

directly or indirectly, any voter registrationdrive? . . ... . ... ... ... ... B Yes No
No ;

(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions), _ . . . . . D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals?_ , _ . . . ... ... . ... D Yes No .

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in -
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b %_
Organizations relying on a current notice regarding disaster assistance checkhere . , . ., . . . ... ... .. | 2 '

¢ |f the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax .
because it maintained expenditure responsibility for thegrant? , ., . . . . ... ... ... ... D Yes D No .

If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?, . . . . . ... . e e e e e e e e e D Yes No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . . ... 6b X
If "Yeos" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , , D Yes No -
| b_If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . ... ..... 7b /\/{ﬁ

LAl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average ¢) Compensation (d) Contnbutions to @) Expense account,
(a) Name and address ( )hours per week 6!’ not pald, enter employee benefit plans ¢ Lthepr allovances
devoted to position 0-) and deferred compensation
ATTACHMENT 14 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

{d) Contnbutions to

b) Title, and average Ex| 1,
(a) Name and address of each employee paid more than $50,000 | ¢ hours per st {c) Compensation pﬁg}%’%ﬁe dt;?gﬁ_gz (e<))th poaskadurasinl
devoted to position compensation
NONE
|
Total number of other employees paid over $50,000 . . . . . . v v\t u e e e e e e »| O
Form 990-PF (2009)
JSA
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+ Form 990-PF (2009) '

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

Page 7 °

Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . .. ... ... ..., .. » | 0
UL SN Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number Expenses
of organizations and other beneficiaries served, conferences convened, research papers produced, etc

e e e e o = = = = = = = - - ——————— —— —  ——————

S = o o = S St - T = = = = = = = = = = = = - ———— " = . e~ ——_—————— i — — — — —

———— . — — — — e — e — — — —  m————————— — — —— ————,—, =

e e, —— e e . ————————— —————,—————, e — — e ——————

e R . e Em— e, e, - e ————————— — — . ———

U E:] Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related Investments made by the foundation dunng the tax year on lines 1 and 2 Amount

e - o . A = = = = A At e T T T = = = o A T T = ————————— e — — — — —

s - . o o = = = > = = = = = o = = e - . = = = = = ——————— . — = — =~ — = ———————

Form 990-PF (2009)
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Form '990-PF {2009) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1. Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

a Average monthly fair market value of securtes ... ... 1a 495,710.

b Average of monthly cash balances, . , . . ... ... ...........................[1D 119,332.

¢ Fair market value of all other assets (see page 24 of the instructions) . . . . . . . . 1c 0.

d Total (addlines 12,b,a00C) . . . . L. ... 1d 615,042

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . ATTACHMENT 15 .. . . .. [ 1e ] 0.
2  Acquisition indebtedness appiicable to line 1 assets 2 0.
3 Subtractline 2fromlinetd STttt i 3 615, 042.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 '(fc')r'g're'afe? amount, see p'aée. 25
of the instructions) | L 4 9,226.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4 | 5 605,816.
6 MlnlmumInvestmontreturn.Enters%oflineS_,,,_._,,,_,,,____,,,,__,,,,:: 6 30,291.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) pnvate operating
foundations and certain foreign organizations check here » |:] and do not complete this part.)
1 Minimum investment return from Part X, ine 6., . . . . . . . .. . i it i i e 1 30,291.
2a Taxon investment income for 2009 from Part Vi, ine5 . ., 2a 0.

b Income tax for 2009. (This does not include the tax from Part VL) =~ [ 2b 0.,

c Add Iines za and 2b ............................................. ZC 0 .
3  Distributable amount before adjustments. Subtract line 2c fromlne 1 _ . . . .. . .. ... ... .. 3 30,291.
4 Recoveries of amounts treated as qualfynng distributions . ., ... ... L. 4 0.
5 Add “nesaand4 .............................................. 5 30'291'
6 Deduction from distributable amount (see page 25 of the instructions) .=~ 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill,

HINE T o o ¢ o o v o o o o o o o o v o o o o o o v o o s oo ammem ittt e e 7 30,291.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, coumn (d), line26 = . ... .. 1a 27,292.

b Program-related investments - total from PartIX-8 ... .. 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,

PUIPOSES e e 2 0.
3  Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approvalrequired) L 3a 0.

b Cash distribution test (attach the required schedule) . . . .. .. .. ... ... ... . ... .. 3b 0.
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine 4 _ _ _ . | 4 27,292.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, line 27b (see page 26 of theinstructions) _ . . . . . .. . ... . ... ... .... 5 0.
6  Adjusted qualifying distributions. Subtract line 6 fromtline4 . . ... . ... ... ... ..., 6 27,292,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
JSA
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- 0o a6 o w

o oo ©

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
Instructions) . . . . ... ...t v v
BExcess distributions carryover from 2004 not
applied on line § or line 7 (see page 27 of the
instructions) . . . . ..............

Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2005 | |, ,

Form 990-PF (2009) Page 9
EURA Undistributed Income (see page 26 of the instructions)
(b) () (d)
Distributable amount for 2009 from Part X, Years prior to 2008 2008 2009
line7 ... ....... " 30,251.
Undistributed income, if any, as of the end of 2009 '
Enter amount for 2008only . . . . .. .. .. 12,952.
Total for prior years 20 07 20 06 2005 0.
Excess distributions carryover, if any, to 2009: |-
From 2004 , . . . . . 0.
From2005 , , . ... 0. -
From 2006 _ . . . .. 0.
From 2007 _ . . . 0.
From2008 . , . ... 0.}
Total of lines 3athroughe , , ., . . ... ...
Qualifying distributions for 2009 from Part XlI,
lined: » $ 27,292. .
a Applied to 2008, but not more than line 2a |, |, , 12,952,
Applied to undistributed iIncome of prior years (Election '
required - see page 26 of the instructions) , . , . . . 0.
Treated as distributions out of corpus (Election
required - see page 26 of the instructions), , . .
Applied to 2009 distributable amount | _ . 14,340.
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2009 _ 0.
(ff an amount appears in column (d), the same | - .
amount must be shown in column (a).) -
Enter the net total of each column as|. . ‘
indicated below: o - -
Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 _
Prior years' undistributed Income. Subtract
line 4b from line2b . . .. ... .. 0.
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has 0
been previouslyassessed. . . ... ... ... i :
Subtract line 6c from line 6b. Taxable |
amount - see page 27 of the instructions | _ , | 0.
Undistributed income for 2008. Subtract line ,
4a from line 2a. Taxable amount - see page |
27 oftheinstructions . . . .. ........|= . .
Undistributed income for 2009. Subtract lines |
4d and 5 from line 1. This amount must be | B
distributed in 2010 15,951.

Excess from 2006 _ | .,

Excess from 2007 _ ., .

Excess from 2008 , ., .

Excess from 2009 , .,

(el fe] o] Nl

9E 1480 1 000
1JS0IO 0000 11/11/2010 10:23:43 PM V 09-8
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Form 980-PF (2009) Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a_ If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2009, enter the dateof theruling . = = . >
b Check box to indicate whether the foundation is a private operating foundation described in section I | 4942())(3) or | L 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2009 (b) 2008 (c) 2007 (d) 2006

| or the minimum investment
retum from Part X for each
year listed

Qualifying distributions from Part
Xll, line 4 for each year listed

d Amounts Included In line 2¢ not
used directly for active conduct
of exempt activites, . . . ,
© Qualfying distributions made
directly for active conduct of
exempt activities Subtract line
2dfromiine2c , , , ., .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” altemative test - enter

(1) vaweofaiassets . . .
(2) value of assets qualfying
under sectlon
4942G)3XBXi)s « « o .
b “Endowment* alternative tast-
enter 2/3 of minimum Invest-
ment retum shown in Part X
{ine 6 for each year listed

C "Support” altemative lest - enter

(1) Tota!l support other than
gross Investment income
(interest, dmdends, rents,
payments on securities
loans (sectlon 512(aX5)),
orroyallies), |,

(2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
[0.).1-) () P

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebDif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

ATTACHMENT 16
b The form in which applications should be submitted and information and materials they should include:

APPLICATION LETTER
¢ Any submission deadlines:

NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of Institutions, or other
factors:

NONE

Form 990-PF (2009)

6E 1490 1000
1JS0I0 0000 11/11/2010 10:23:43 PM V 09-8 PAGE 11




. Form 890-PF (2009) * *Page 11 °
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ".'n°&'fl°.’$§‘?a’£‘n&'k°;’?ﬂﬁ“nﬂ" Foundation Purpose of grant or
A
Name and address (home or business) any foundation manager ?éif;‘f;ﬁ{ contnbution mount
a Paid during the year
ATTACHMENT 17
)0 | P S S T > 3a 22,500.
b Approved for future payment
|
|
\
LS - | P S » 3b

Form 990-PF (2009)

;:‘:4911000
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« Form 990-PF (2009)

' Page 12°

CLOAID.Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded b

section 512, 513, or 514

() (b)
Business code Amount

(c)
Exclusion code

(d)

Amount

Related or exemgt
function incom
{See page 28 of
he instructions.)

o o oo

f

@ Fees and contracts from govemnment agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities , | | |
5 Net rental income or (loss) from real estate:
a Debt-financed property , . ., . ... ..
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investmentincome , , , . ... ...
8 Galn or (loss) from sales of assets other than Inventory
9 Net income or (loss) from special events , , .,
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue: a

01

107.

14

7,370.

18

-40,216.

b ATTACHMENT 18

c

d

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

-32,739.

(See worksheet in line 13 instructions on page 28 to verify calculations.)

-32,739.

CELPAYE-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions.)
NOT APPLICABLE
Form 990-PF (2009)
JSsA
8E1402 1 000
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Form 990-PF (2009) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable °
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described |' Yes | No
in se_ctiqn 501{c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political )
a ?{g%rg@t;ogso?n the reporting foundation to a noncharitable exempt organization of:
(1) Cash L L L 1a(1) X
(2) Otherassets ., , , . , e e e e 1a(2) X
b Other transactions: i .
(1) Sales of assets to a noncharitable exempt organization |, , . , . . . . . .. .. ... 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . , . . . . . . . .. . . . . . 0 1b(2) X
(3) Rental of facilities, equipment, or other assets , . . . . . . . . . . . . . ..ttt e 1b(3) X
(4) Reimbursement amangements , . . . . . . . . . i vttt e e e e e e e 1b(4) X
(5) Loans orloan guarantees , , ., . ...... e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , . . . . . . .. . . . . . . . e 1b(6) X
¢ Sharing of facilities, equipment, mailing fists, other assets, or paidemployees | , . . . . . . . . . . v v v v v e ic X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 , . . . . . . . . . v v v v v i e l:l Yes No
b _If "Yes," complete the following schedule.
(a) Name of organization (b} Type of organzation (c) Descnption of relationship

Under penattes of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it Is true, correct, and complete Daglaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
/
) ¢ Iu_/lgho ) | easiwes
g_) Signature of officer or trustee Date Title
2 Preparer's identifyin
T Date Check if X nun?ber (See SIgnfayltur% on
E, L2 Preparer's . r /R self-employed > page 30 of the mstructions)
o |2 & §| signature y AL (> 359-20-6819
(-]
@ & &| Firm's name (or yours if PATRICIA W. ROWE, C.P.A. BN >
a> self-employed), address, P O BOX 2924
and ZIP code CASHIERS, NC 28717 Phone no. 828-743-7922
Form 990-PF (2009)
JSA
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Schedule B Schedule of Contributors OMB No 1545-0047

(Form 980, 990-EZ,

or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ u 9
Department of the Treasury

Intemal Revenuae Serice

Name of the organization Employer identification number
THE FLORENCE S. MAHONEY FOUNDATION, INC

C/0 CORINNE ANTLEY 52-1854092

Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ D 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization (
Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

(] 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and I1.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 331/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1){A)(vi), and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIil, line 1h or (1) Form 990-EZ, line 1. Complete Parts | and
)

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, 1l, and [lI

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ,
or on line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or
990-PF).

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

JSA
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* “Schedule 8 (Form 890, 890-EZ, or 890-PF) (2009)

Page of " of Part!

Name of organization

C/0 CORINNE ANTLEY

THE FLORENCE S. MAHONEY FOUNDATION, INC

Employer identification number

52-1854092

m Contributors (see instructions)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 FLORENCE MAHONEY CHARITABLE TRUST Person
77 Payroli
MURRAY AVENUE C/0 J.M. MAHONEY $ 84,440. Noncash
LARKSPUR CA 94939 (Complete Part Il f there 1s
! a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution )
(a) (b) (©) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there I1s
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there i1s
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
{(Complete Part Il if there is
a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il f there is
a noncash contribution.)
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
9E1253 1 000

1JsS0IO 0000 11/11/2010 10:23:43 PM V 09-8
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FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\!!ENT INCOME

f ; Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale hasis 12/31/69 12/31/69 ad) basis (loss)
ARIEL FUND 12/29/2008{ 07/22/2009
800. 627. 173.
ARIEL FUND 12/27/2007| 07/22/2009
46,4009. 86,799. -40, 390.
TOTAL GAIN(LOSS) v ie e vttt it ettt e i ittt s e iinnnnns -40,217.
JSA
9E1730 1 000
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FORM 990PF, PART I - TAXES

DESCRIPTION

FOREIGN TAXES

TOTALS

REVENUE
AND
EXPENSES

PER BOOKS

65.

ATTACHMENT 6

65.

1JS0I0 0000 11/11/2010 10:23:43 PM V 09-8

ATTACHMENT 6
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ATTACHMENT 11

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION

REFUND FROM INTERNAL REVENUE

TOTAL

11/12/2010 10:24:07 AM

AMOUNT

3,300.

3,300.

ATTACHMENT 11
PAGE 28




ATTACHMENT 12

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

A COPY OF THE AMENDED BY-LAWS IS ATTACHED TO THIS RETURN

ATTACHMENT 12
1JS0IO 0000 11/11/2010 10:23:43 PM V 09-8 PAGE 29
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FORM 990PF, PART X - REDUCTION CLAIMED FOR BLOCKAGE

ATTACHMENT 15

DESCRIPTION

NONE

TOTAL

1JS01I0 0000

11/11/2010 10:23:43 PM V 09-8

AMOUNT_

ATTACHMENT 15
PAGE 33




ATTACHMENT 16

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

CORINNE ANTLEY

1200 NEW HAMPSHIRE AVE NW ST 800
WASHINGTON, DC 20036
202-776-2000

1JS0I0 0000 11/11/2010 10:23:43 PM V 09-8
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$CHEDULE D . . OMB No 1545-0092° *
(Form 1041) Capital Gains and Losses
Department of the Treasury P Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for 2@0 9
. Intemal Revenus Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate ortrust THE FLORENCE S. MAHONEY FOUNDATION, INC Employer identification number
C/0 CORINNE ANTLEY 52-1854092

Note: Form 5227 filers need to complete only Parts | and |l.
EEHI  Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descniption of property (b) Date acquired | () Date sold (e) Cost or other basis (f) Gain or {loss) for
(Example’ 100 shares 7% preferred of "Z* Co ) (mo,day,yr) | (mo,day,yr) (d) Sales pce (sﬁf‘sptfgghz :J)the Su‘;‘tga%?t('é)eg:':'( 4)
1a
4 et
See. Continneation Shee
b Enter the short-term gain or (loss), if any, from Schedule D-1,line1b | . . . . . . .. . ... ... ... ... 1b 173.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 _ . . . . . .. .. ... . ... .. 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , _ . . . . . . . 3
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2008 Capita! Loss
Carryover Worksheet , | . . .. e 4 |( )
5§ Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3) Onthe back . . . . . . . i e e e e e e e e e e e s e e e e e e eeea > | 5 173.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis (f) Galn or (loss) for
(a) Description of prope b) Date acquired ¢c) Date sold
(Example. 100 sharbs 1% prafoned of ‘Z- Co) Clmocavmy | (mo. dayor) (d) Sales prca e ™ | s e
6a
See cantin \]a_"l)i)q S heelt
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b_ . . . . . .. .. . . ... ... ..... 6b -40,390.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . . . . . . ... ... .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts , | _ . . . . . . .. 8
9 Capital gaindistributions , | | L e 9
10 Gainfrom Form 4797, Partl | L e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover Worksheet . . . . . . . . . . .. 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 143,
column (3)ontheback. . . . . . . . .. ... e . > |12 -40,390.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2009

oF 1210 2 000
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" Schedule D (Form 1041) 2009 "+ page2

Summary of Parts | and Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. |  (see page 5) or trust's (3) Total
13 Net short-term gainor(loss) . ., . . ., ... ........... 13 173.
14 Net long-term gain or (loss):
a Totalforyear . . . . . . . ... ... ... ... 14a -40,390.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), _ . . . 14b
€ 28%rategain, . ., ... ... ... e 14c
15 Total net gain or (loss). Combine lines 13 and 14a , , . . . . > |15 -40,217.

Note: if line 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, Ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV. If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carmryover Worksheet, as necessary

XTI cavital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a The loss on line 15, column (3)or b $3,000 16 |( 3,000)

Note: If the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Canryover Worksheet on page 7 of the instructions to figure your capital loss camyover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part !l and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if.

e Either line 14b, col. (2) or line 14c, col. (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col. (2) or line 14c¢, col. (2) is more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) , , |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less thanzero, , , . . . ... ....... 18
19 Enter the estate's or trust's qualified dividends -
from Form 1041, line 2b(2) (or enter the qualified < e
dividends included in income in Part | of Form 990-T) | 19
20 Addlines18and19 , . ... .......... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter-0- | . » | 21 o
22 Subtract line 21 from line 20. If zero or less, enter-0- , , .. ......... 22 :
23 Subtract line 22 from line 17. if zero orless, enter-0- , ., . . .. ....... 23 S
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box

No. Enter the amount from line 23, . . ... ... ........... 25
26 Subtractline25fromline 24, , . . . . . . .. . . 26
27 Are the amounts on lines 22 and 26 the same?
Y@s. Skip lines 27 thru 30; go to ine 31 D NO. Enter the smaller of line 17 or Ine 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) , . . . .. .. .. 28
29 Subtractline 28 from line 27 |, , . . . . . . . . e e e e 29 ,
30 Multiplyline 29 by 15% (15) | . . . . ... e e 30
31 Figure the tax on the amount on line 23. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . ... ... .. ... .... 31
32 Addlines 30 @and 31 | | L e e e e 32
33 Figure the tax on the amount on line 17. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) , . . . . . .. ... ... ... .... 33
34 Tax on all taxable Income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G line 1a(or Form990-T line 36) . . . . . . o o i i v o e e e e e e e e e s e e 34

Schedule D (Form 1041) 2009
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" SCHEDULE D-1 Continuation Sheet for Schedule D OMB No’ 1545-0092 -
(Form 1041) (Form 1041) 2©09
» See instructions for Schedule D (Form 1041).
Department of the Treas
|n‘:granalmRec;‘venueGServlceury » Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number
THE FLORENCE S. MAHONEY FOUNDATION, INC 52-1854092
GE] Short-Term Capital Gains and Losses - Assets Held One Year or Less
(a) Description of property (Example (b) Date (c) Date sold (d) Sales pnce (e) Cost or other basis () Gain or (loss)
100 sh. 7% preferred of *2- Co ) o (mo., day, 1 ) (seopage doftne | "(seopagedotine | (LTI,
1a
ARIEL FUND 12/29/2008| 07/22/2009 800. 627. 173.
1b Total. Combine the amounts in column (f). Enter here and on Schedule D, lne1b . . . . .. ... ......... 173.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2009
JSA
8F 1221 4 000
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* -Scheduld D-1 (Form 1041) 2009

Name of estate or trust as shown on Form 1041. Do not enter name and employer identification number if shown on the other side

« Pagd 2

Employer identification number

X Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (Example (b) Date {c) Date sold (d) Sales pnce {e) Cost or other basis  Gain or (1
100 sh 7% prefarmed of "Z° Co ) (mgc'qgtl;dm (mo, day, yr) (selt; s:;arggﬁ g :Sf)the (se; &anggu : rgsf)'he Subtract (e} Igrt?:\s()d)
6a .
ARIEL FUND 12/27/2007| 07/22/2009 46,409, 86,799. -40,390.
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . . . . . . . . .. oo v .. -40,390.

JSA
9F 1222 3 000
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Schedule D-1 (Form 1041) 2009
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AMENDED AND RESTATED BYLAWS
OF
THE FLORENCE S. MAHONEY FOUNDATION

ARTICLE 1. NAME AND REGISTERED OFFICE

SECTION 1. Name. The name of this nonprofit corporation is The Florence S.
Mahoney Foundation (the “Corporation”).

SECTION 2. Office. The Corporation shall continuously maintain a registered
office within the District of Columbia at such place as may be designated by the Board of Directors.

ARTICLE II. DIRECTORS

SECTION 1. General Powers. The property, business and affairs of the
Corporation shall be managed by its Board of Directors.

SECTION 2. Number and Qualifications. The Corporation shall have no fewer
than three and no more than eight Directors, which number shall include Officers serving as ex
officio voting members of the Board of Directors. The number of Directors may be increased or
decreased from time to time by an amendment to these Bylaws adopted by the Board of Directors.
At all times, at least a majority of the members of the Board of Directors shall be lineal descendants
of Florence S. Mahoney.

SECTION 3. Appointment or Election of Directors. The Directors of the
Corporation shall be appointed by J. Michael Mahoney. In the event of the absence, illness, death,
disability or withdrawal from the Board of Directors of J. Michael Mahoney, the Directors of the
Corporation shall be elected by a vote of a majority of the remaining members of the Board of
Directors of the Corporation.

SECTION 4. Term of Office. The Directors appointed to terms beginning on July
1, 2009 shall serve a term of two and one-half years ending December 31, 2011. Thereafter, each
Director shall serve for a term of three years or until a successor shall have been appointed.

SECTION 5. Removal of Directors. Any or all of the Directors may be removed
with cause by vote of the Board of Directors consistent with District of Columbia law.

SECTION 6. Resignation. Any Director may resign from office at any time by
delivering a resignation in writing to the Corporation.

SECTION 7. Quorum. A majority of the Directors then in office shall constitute a
quorum for the transaction of any business except that, if the number of Directors then in office is
four or fewer, then two Directors shall constitute a quorum. Except as may be otherwise provided
by law or by the Articles of Incorporation or by these Bylaws, the act of the majority of the Directors
present at a meeting at which a quorum is present shall be the act of the Board of Directors.




SECTION 8. Meetings. Regular meetings of the Board of Directors shall be held at
such times as may, from time to time, be fixed by resolution of the Board of Directors. Special
meetings may be held at any time upon the call of the President or upon a written request signed by
two Directors and submitted to the Secretary. Notice of special meetings shall be sent by U.S. mail,
overnight delivery service, or electronic mail to each Director not less than two days before such
meeting. Notice need not be given of regular meetings of the Board of Directors that are held at
times fixed by Board resolution. Meetings may be held without notice if all Directors are present or
if before or after the meeting those not present waive notice of the meeting in writing.

SECTION 9. Compensation. No Director shall receive compensation for services
as a Director, except that the Board of Directors may by resolution provide for the reimbursement of
reasonable travel, lodging or expenses that are incurred in the performance of the Director’s duties.

ARTICLE III. COMMITTEES

The Board of Directors, by resolution adopted by a majority of the Directors then in office,
may designate and appoint one or more committees, each of which shall consist of two or more
Directors. Such committees, to the extent provided in said resolution, shall have and exercise the
authority of the Board of Directors in the management of the Corporation.

ARTICLE IV. INFORMAL ACTION BY DIRECTORS OR COM]VIIT’I?EES

SECTION 1. Written Consent. Action taken by the Board of Directors (or a Board
committee) without a meeting shall be considered action of the Board of Directors (or the
committee, as the case may be) if written consent to the action is signed by all of the members of the
Board of Directors, and filed with the minutes of the proceedings of the Board of Directors or
committee, either before or after the action is taken.

SECTION 2. Telephone Meetings. Any one or more Directors or members of a
committee may participate in a meeting of the Board of Directors or of a Board committee by means
of a conference telephone or similar telecommunications device that allows all persons;participating
in the meeting to hear each other. Such participation in a meeting shall be deemed presence in
person at such meeting.

ARTICLE V. OFFICERS

SECTION 1. Officers. The Officers of the Corporation shall be a President, a Vice
President, a Secretary and a Treasurer. Any two or more offices may be held by the same person
except the offices of President and Secretary. All Officers shall be voting members of the Board.

SECTION 2. Appointment of Officers. J. Michael Mahoney shall have the right to
appoint the Officers of the Corporation. However, if a vacancy among the Officers remains unfilled
for three months after it occurs by reason of the absence, illness, death, disability or withdrawal
from the Board of Directors of J. Michael Mahoney, the vacancy shall be filled by the majority vote

2




......

of the Directors then in office. An Officer appointed to fill a vacancy shall be appointed for the
unexpired term of his or her predecessor in office. Officer positions shall be filled consistent with
Article VII, Section 5, of the Bylaws.

SECTION 3. President. The President shall direct and execute all decisions of the
Board of Directors, shall act as the Chief Executive Officer of the Corporation, and shall perform
such other duties as the Board of Directors may from time to time prescribe.

SECTION 4. Vice-President. In the absence of the President, the Vice-President
with the greatest seniority in office shall be the Chief Executive Officer of the Corporation and shall
exercise the duties of the President.

SECTION 5. Secretary. The Secretary shall keep the minutes of all meetings of the
Board of Directors, including all votes and resolutions adopted, and shall record all such documents
and records in a book kept for that purpose. The Secretary shall issue notices of meetings, shall see
to the filing of reports required by governmental authorities, and shall perform such other functions
and duties as the Board of Directors may prescribe from time to time.

SECTION 6. Treasurer. The Treasurer shall have custody of all funds, securities
and assets of the Corporation. He or she shall keep a full and accurate account of the Corporation’s
receipts and disbursements and ensure that all monies and other assets are deposited in the name of
the Corporation in such depositories or through such fiscal agents as the Board of Directors may
prescribe from time to time. The Treasurer shall provide an accounting of all transactions at each
regular meeting of the Board of Directors. Checks or other disbursements in an amount greater than
$15,000 shall be signed by both the President and the Treasurer.

SECTION 7. Term of Office, Vacancies and Removal. The Officers appointed to
terms beginning on July 1, 2009 shall serve a term of two and one-half years ending December 31,
2011. Thereafter, Officers shall be appointed or elected every three years and as vacancies occur.
Any Officer may be removed by J. Michael Mahoney whenever in his or her judgment the best
interest of the Corporation will be served thereby. If J. Michael Mahoney is no longer a member of
the Board of Directors, then any Officer may be removed by a majority vote of the entire Board of
Directors whenever in their judgment the best interest of the Corporation will be served thereby.

SECTION 8. Compensation. No Officer shall receive any compensation for his or
her services as an Officer, except that the Board of Directors may by resolution provide for
reimbursement of reasonable travel, lodging or expenses that are incurred in the performance of
duties as an Officer.

ARTICLE V1. ADVISORY BOARD

SECTION 9. Advisory Board. J. Michael Mahoney (and, in the event of his
absence, illness, death, disability or withdrawal from the Board of Directors, a majority of the
remaining members of the Board of Directors of the Corporation) may choose to appoint an

3




Advisory Board of any size to the Corporation. The purpose of the Advisory Board, if one is
constituted, shall be to provide advice or recommendations to the Board of Directors on such topics
of interest to the Corporation as shall be directed to the Advisory Board by the Board from time to
time. If an Advisory Board is named, its members shall consist of individuals who have expressed
an interest in the charitable purposes of the Corporation. The President of the Corporation shall be
an ex officio member and chair of the Advisory Board. The Advisory Board shall have none of the
authority or responsibilities of the Board and shall operate only in an advisory capacity. Each
member of the Advisory Board shall continue to serve for the term prescribed when he or she was
appointed unless the Advisory Board shall be sooner terminated, or unless such member resigns
from or, for any reason, is removed from the Advisory Board.

ARTICLE VII. MISCELLANOUS PROVISIONS

SECTION 1. Finances; Accounting Year. The accounting year of the Corporation
shall be the calendar year. The records of the Treasurer shall be reviewed annually by a qualified
accounting firm within seventy-five days of the close of the accounting year.

SECTION 2. Books and Records to be Kept. The Corporation shall keep correct
and complete books and records of account and shall keep minutes of the proceedings of its Board
of Directors and committees having any of the authority of the Board of Directors.

SECTION 3. Amendment of Bylaws. The Bylaws of the Corporation may be
amended or repealed or new Bylaws adopted by action of the Board.

SECTION 4. Indemnification. Consistent with law, the Corporation may indemnify
any Director or Officer, any former Director or Officer, and any Advisory Board member against
any and all expenses and liabilities actually and necessarily incurred by him or her or imposed on
him or her in connection with any claim, action, suit, or proceeding (whether actual, threatened,
civil, criminal, administrative, or investigative, including appeals) to which he or she may be or is
made a party by reason of being or having been such a Director, Officer, or Advisory Board
member. However, there shall be no indemnification in relation to matters as to which he or she
shall be adjudged in such claim, action, suit or proceeding to be guilty of a criminal offense or liable
to the Corporation for damages arising out of his own negligence or misconduct in the performance
of a duty to the Corporation.

SECTION 5. Qualifications of Directors and Officers. So long as the following
grandchildren of Florence S. Mahoney are willing and able to hold such positions, each shall serve
as either or both a Director or an Officer of the Corporation: Melinda Campi, Daniel J. Mahoney
I, James M. Mahoney, Margaretta Miller, Helen Pardoe, and Martha Sadler. If at any time one of
the aforenamed individuals is unwilling or unable to serve as either a Director or an Officer of the
Corporation, then, if possible, a child or the spouse of that individual shall be named as a Director
and/or Officer of the Corporation.
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AMENDED AND RESTATED BYLAWS
OF
THE FLORENCE S. MAHONEY FOUNDATION

ARTICLE 1. NAME AND REGISTERED OFFICE

SECTION 1. Name. The name of this nonprofit corporation is The Florence S.
Mahoney Foundation (the “Corporation”).

SECTION 2. Office. The Corporation shall continuously maintain a registered
office within the District of Columbia at such place as may be designated by the Board of Directors.

ARTICLE II. DIRECTORS

SECTION 1. General Powers. The property, business and affairs of the
Corporation shall be managed by its Board of Directors.

SECTION 2. Number and Qualifications. The Corporation shall have no fewer
than three and no more than eight Directors, which number shall include Officers serving as ex
officio voting members of the Board of Directors. The number of Directors may be increased or
decreased from time to time by an amendment to these Bylaws adopted by the Board of Directors.
At all times, at least a majority of the members of the Board of Directors shall be lineal descendants
of Florence S. Mahoney.

SECTION 3. Appointment or Election of Directors. The Directors of the
Corporation shall be appointed by J. Michael Mahoney. In the event of the absence, illness, death,
disability or withdrawal from the Board of Directors of J. Michael Mahoney, the Directors of the
Corporation shall be elected by a vote of a majority of the remaining members of the Board of
Directors of the Corporation.

SECTION 4. Term of Office. The Directors appointed to terms beginning on July
1, 2009 shall serve a term of two and one-half years ending December 31, 2011. Thereafter, each
Director shall serve for a term of three years or until a successor shall have been appointed.

SECTION 5. Removal of Directors. Any or all of the Directors may be removed
with cause by vote of the Board of Directors consistent with District of Columbia law.

SECTION 6. Resignation. Any Director may resign from office at any time by
delivering a resignation in writing to the Corporation.

SECTION 7. Quorum. A majority of the Directors then in office shall constitute a
quorum for the transaction of any business except that, if the number of Directors then in office is
four or fewer, then two Directors shall constitute a quorum. Except as may be otherwise provided
by law or by the Articles of Incorporation or by these Bylaws, the act of the majority of the Directors
present at a meeting at which a quorum is present shall be the act of the Board of Directors.
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SECTION 8. Meetings. Regular meetings of the Board of Directors shall be held at
such times as may, from time to time, be fixed by resolution of the Board of Directors. Special
meetings may be held at any time upon the call of the President or upon a written request signed by
two Directors and submitted to the Secretary. Notice of special meetings shall be sent by U.S. mail,
overnight delivery service, or electronic mail to each Director not less than two days before such
meeting. Notice need not be given of regular meetings of the Board of Directors that are held at
times fixed by Board resolution. Meetings may be held without notice if all Directors are present or
if before or after the meeting those not present waive notice of the meeting in writing.

SECTION 9. Compensation. No Director shall receive compensation for services
as a Director, except that the Board of Directors may by resolution provide for the reimbursement of
reasonable travel, lodging or expenses that are incurred in the performance of the Director’s duties.

ARTICLE III. COMMITTEES

The Board of Directors, by resolution adopted by a majority of the Directors then in office,
may designate and appoint one or more committees, each of which shall consist of two or more
Directors. Such committees, to the extent provided in said resolution, shall have and exercise the
authority of the Board of Directors in the management of the Corporation.

ARTICLE 1V. INFORMAL ACTION BY DIRECTORS OR COMMITTEES

SECTION 1. Written Consent. Action taken by the Board of Directors (or a Board
committee) without a meeting shall be considered action of the Board of Directors (or the
committee, as the case may be) if written consent to the action is signed by all of the members of the
Board of Directors, and filed with the minutes of the proceedings of the Board of Directors or
committee, either before or after the action is taken.

SECTION 2. Telephone Meetings. Any one or more Directors or members of a
committee may participate in a meeting of the Board of Directors or of a Board committee by means
of a conference telephone or similar telecommunications device that allows all persons participating
in the meeting to hear each other. Such participation in a meeting shall be deemed presence in
person at such meeting.

ARTICLE V. OFFICERS

SECTION 1. Officers. The Officers of the Corporation shall be a President, a Vice
President, a Secretary and a Treasurer. Any two or more offices may be held by the same person
except the offices of President and Secretary. All Officers shall be voting members of the Board.

SECTION 2. Appointment of Officers. J. Michael Mahoney shall have the right to
appoint the Officers of the Corporation. However, if a vacancy among the Officers remains unfilled
for three months after it occurs by reason of the absence, illness, death, disability or withdrawal
from the Board of Directors of J. Michael Mahoney, the vacancy shall be filled by the majority vote
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of the Directors then in office. An Officer appointed to fill a vacancy shall be appointed for the
unexpired term of his or her predecessor in office. Officer positions shall be filled consistent with
Article VII, Section 5, of the Bylaws.

SECTION 3. President. The President shall direct and execute all decisions of the
Board of Directors, shall act as the Chief Executive Officer of the Corporation, and shall perform
such other duties as the Board of Directors may from time to time prescribe.

SECTION 4. Vice-President. In the absence of the President, the Vice-President
with the greatest seniority in office shall be the Chief Executive Officer of the Corporation and shall
exercise the duties of the President.

SECTION 5. Secretary. The Secretary shall keep the minutes of all meetings of the
Board of Directors, including all votes and resolutions adopted, and shall record all such documents
and records in a book kept for that purpose. The Secretary shall issue notices of meetings, shall see
to the filing of reports required by governmental authorities, and shall perform such other functions
and duties as the Board of Directors may prescribe from time to time.

SECTION 6. Treasurer. The Treasurer shall have custody of all funds, securities
and assets of the Corporation. He or she shall keep a full and accurate account of the Corporation’s
receipts and disbursements and ensure that all monies and other assets are deposited in the name of
the Corporation in such depositories or through such fiscal agents as the Board of Directors may
prescribe from time to time. The Treasurer shall provide an accounting of all transactions at each
regular meeting of the Board of Directors. Checks or other disbursements in an amount greater than
$15,000 shall be signed by both the President and the Treasurer.

SECTION 7. Term of Office, Vacancies and Removal. The Officers appointed to
terms beginning on July 1, 2009 shall serve a term of two and one-half years ending December 31,
2011. Thereafter, Officers shall be appointed or elected every three years and as vacancies occur.
Any Officer may be removed by J. Michael Mahoney whenever in his or her judgment the best
interest of the Corporation will be served thereby. If J. Michael Mahoney is no longer a member of
the Board of Directors, then any Officer may be removed by a majority vote of the entire Board of
Directors whenever in their judgment the best interest of the Corporation will be served thereby.

SECTION 8. Compensation. No Officer shall receive any compensation for his or
her services as an Officer, except that the Board of Directors may by resolution provide for
reimbursement of reasonable travel, lodging or expenses that are incurred in the performance of
duties as an Officer.

ARTICLE V1. ADVISORY BOARD

SECTION 9. Advisory Board. J. Michael Mahoney (and, in the event of his
absence, illness, death, disability or withdrawal from the Board of Directors, a majority of the
remaining members of the Board of Directors of the Corporation) may choose to appoint an
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Advisory Board of any size to the Corporation. The purpose of the Advisory Board, if one is
constituted, shall be to provide advice or recommendations to the Board of Directors on such topics
of interest to the Corporation as shall be directed to the Advisory Board by the Board from time to
time. If an Advisory Board is named, its members shall consist of individuals who have expressed
an interest in the charitable purposes of the Corporation. The President of the Corporation shall be
an ex officio member and chair of the Advisory Board. The Advisory Board shall have none of the
authority or responsibilities of the Board and shall operate only in an advisory capacity. Each
member of the Advisory Board shall continue to serve for the term prescribed when he or she was
appointed unless the Advisory Board shall be sooner terminated, or unless such member resigns
from or, for any reason, is removed from the Advisory Board.

ARTICLE VII. MISCELLANOUS PROVISIONS

SECTION 1. Finances; Accounting Year. The accounting year of the Corporation
shall be the calendar year. The records of the Treasurer shall be reviewed annually by a qualified
accounting firm within seventy-five days of the close of the accounting year.

SECTION 2. Books and Records to be Kept. The Corporation shall keep correct
and complete books and records of account and shall keep minutes of the proceedings of its Board
of Directors and committees having any of the authority of the Board of Directors.

SECTION 3. Amendment of Bylaws. The Bylaws of the Corporation may be
amended or repealed or new Bylaws adopted by action of the Board.

SECTION 4. Indemnification. Consistent with law, the Corporation may indemnify
any Director or Officer, any former Director or Officer, and any Advisory Board member against
any and all expenses and liabilities actually and necessarily incurred by him or her or imposed on
him or her in connection with any claim, action, suit, or proceeding (whether actual, threatened,
civil, criminal, administrative, or investigative, including appeals) to which he or she may be or is
made a party by reason of being or having been such a Director, Officer, or Advisory Board
member. However, there shall be no indemnification in relation to matters as to which he or she
shall be adjudged in such claim, action, suit or proceeding to be guilty of a criminal offense or liable
to the Corporation for damages arising out of his own negligence or misconduct in the performance
of a duty to the Corporation.

SECTION 5. Qualifications of Directors and Officers. So long as the following

grandchildren of Florence S. Mahoney are willing and able to hold such positions, each shall serve
as either or both a Director or an Officer of the Corporation: Melinda Campi, Daniel J. Mahoney
I, James M. Mahoney, Margaretta Miller, Helen Pardoe, and Martha Sadler. If at any time one of
the aforenamed individuals is unwilling or unable to serve as either a Director or an Officer of the
Corporation, then, if possible, a child or the spouse of that individual shall be named as a Director
and/or Officer of the Corporation.




