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~ - 990 | OMB No 1545 0047
- form izati
“

Return of Organization Exempt From Income Tax

' ' V . Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code

(except black lung benefit trust or private foundation)
Deparifeent of the Treasury

Internal Revenue Service > The organization may have to use a copy of this return to satisfy state reporting requirements
For the 2009 calendar year, or tax year beginning , 2009, and ending ’
B Check if applicable [ D Employer Identification Number
[ Jadress change | iR jabei’| INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563
B Name change f,’: r;,’;‘ 5821 MOSSROCK DRIVE E Telephone number
]t return f,fgfu'eféc NORTH BETHESDA, MD 20852-3238 301-704-0032
L | Termination tions.
Amended return G Gross receipts $ 588, 732 .
[ avpicatin pending | F Name and address of pnncipat oficer DR, VINOD PRAKASH H(a) Is this a group return for affiliates? HYes %No
T SAME AS C ABOVE H(b) Are all affiliates included? Yes
If "No," attach a list (see instructions)
| Tax-exempt status IYEOKC) (3 )< (insert no ) m 4947(a)(1) or |—] 527
J Website: » WWW.IDRF.ORG H(c) Group exemption number >
K Form of organization m Corporation I—I Trust l_] Association |_| Other ™ I L Year of Formaton 1987 IM State of legat domicile MD
Summary
1 Briefly describe the organization's mission or most significant activites PROVIDE RELIEF & DEVELOPMENT =
of ASSISTANCE ______________________
E _______________________________________________________________
% 2 Check this box > D If the organization discontinued its operations or disposed of more than 25% of its assets
2 3 Number of voting members of the governing body (Part VI, line 1a) 3 3
2 4 Number of iIndependent voting members of the governing body (Part VI, line 1b) 4 0
g 5 Total number of employees (Part V, line 2a) 5 0
£ 6 Total number of volunteers (estimate if necessary) 6 0
< | 7a Total gross unrelated business revenue from Part VIII, column (C), line 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 7b 0.
Prior Year Current Year
» | 8 Contributions and grants (Part VIII, ine 1h) 584,394. 492,061.
‘g 9 Program service revenue (Part VIII, ine 2g)
2 | 10 Investment income (Part VIII, column (A), Iines 3, 4, and 7d) 317,196. 87,898.
T | 11 Other revenue (Part VIIi, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11¢) 7,158. 8,146.
12 Total revenue — add lines 8 through 11 (must equal Part VIII, column (A), hne 12) 908,748. 588,105.
13 Grants and simitar amounts paid (Part IX, column (A), lines 1-3) 1,255,960. 2,473,525.
14 Benefits paid to or for members (Part I1X, column (A), hne 4)
o | 15 Salaries, other compensation, employee benefits (Part 1X, column (A), lines 5-10)
§ 16a Professional fundraising fees (Part X, column (A), line 11e)
% b Total fundraising expenses (Part IX, column (D), line 25) » 5,065.
17 Other expenses (Part IX, column (A), ines 11a-11d, 11f-24f) 106,830. 171,009.
18 Total expenses Add lines 13-17 (must equal Part I1X, column (A), line 25) 1,362,790. 2,644,534.
19 Revenue less expenses Subtract line 18 from line I&J:r\t:n T -454,042. -2,056,429.
Eg ~=vey O Beginning of Year End of Year
82| 20 Total assets (Part X, line 16) o (5] 4,629,119. 2,564,116.
:3; 21 Total habilities (Part X, ine 26) ; NOv 16 2010 C.) 62,711. 6,001.
o 2] 22 Net assets or fund balances Subtract line 2] frgm line 20 0 4,566, 408. 2,558,115.
: [ -
<= Radl Signature Block IS o
o~ Under penalties of perju r¥ | declare that | have examined this reVWE'V ules and statements, and to the best of my knowledge and belef, it 1s
o true, correct, and complete Declaration of preparer (other than officer) is ba on all information of which preparer has'any knowledge
< sign |™ J / @YQM | / 9
\‘:—I—\) Here Signature of officer VM= Date
a > DR. VINOD PRAKASH DIR/PRES/TREAS
O Type or print name and title
U-| Date Check if Preparer's identifying number
z . self. (see instructions)
Z Paid Preparer's /é@l. Zﬂ‘y/t/ employed > ]
g"fe' . |senawe > RAKESH G. SHAH, CPA 11/09/10 P00707238
7 Fumsane o RAMAN R. DESAT PC CPAS
Only employed). » 19785 CRYSTAL ROCK DRIVE, SUITE 304 N > 52-1956951
2P +4 GERMANTOWN, MD 20874 Proneno > (301) 528-5595
May the IRS discuss this return with the preparer shown above? (see instructions) |Y| Yes |_| No
BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. TEEAO113L 1229/09  Form 990 (2009)
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Form 990 (2009) INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563 Page 2
. @lﬁ Statement of Program Service Accomplishments
1 ng-ﬂ)? describe the organization's mission

PROVIDE RELIEF & DEVELOPMENT ASSISTANCE

2 Did the organization undertake any significant program services during the year which were not hsted on the prior

Form 990 or 990-E2? [] vYes No
If 'Yes,' describe these new services on Schedule O
3 Did the organization cease conducting, or make significant changes in how 1t conducts, any program services? D Yes No

If 'Yes,' describe these changes on Schedule O

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses Section 501(c)(3)
and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to others, the total
expenses, and revenue, If any, for each program service reported

4a (Code _) (Expenses $ 2,473,525, including grants of $ 2,473,525, ) Revenue $ 588,294.)
TO_PROVIDE DEVELOPMENTAL ASSISTANCE TO THE NEEDY AND POOR PEOPLE STRICKEN WITH

4b (Code _) (Expenses $ including grants of  $ ) (Revenue $ )

4c (Code. _) (Expenses $ including grants of $ ) Revenue § )

4d Other program services (Describe in Schedule O )
(Expenses § including grants of _ $ ) (Revenue $ )
4e Total program service expenses » 2,473,525,

BAA TEEA0102L  07/20/09 Form 990 (2009)



‘ . Form$%90 (2009) INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563 Page 3

| ' MChecklist of Required Schedules
. Yes | No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If 'Yes,' complete
Schedule A 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates
for public office? If 'Yes,' complete Schedule C, Part | 3 X
} 4 Section 501(c)X3) organizations Did the organization engage in lobbying activities? If ‘Yes,' complete
| Schedule C, Part Il 4 X
| 5 Section 501(cX4), 501(cX5), and 501$c)$6) organizations. Is the organization subject to the section 6033(e) notice and
: reporting reguirement and proxy tax? If 'Yes,' complete Schedule C, Part Il 5
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the right to
‘%ror\;u(/je advice on the distribution or investment of amounts In such funds or accounts? If 'Yes,' complete Schedule D, 6 X
a
7 Did the organization receive or hold a conservation easement, including easements to Igreserve open space, the
environment, historic land areas or historic structures? If 'Yes,' complete Schedule D, Part Il 7 X
8 Did the orgamization maintain collections of works of art, historical treasures, or other similar assets? /f 'Yes,'
complete Schedule D, Part IIl 8 X
9 Dud the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X,
or provide credit counseling, debt management, credit repair, or debt negotiation services? /f 'Yes,' complete
Schedule D, Part IV 9
10 Did the organtzation, directly or through a related organization, hold assets in term, permanent, or quasi-endowments? /1
'Yes, ' complete Schedule D, Part V 10
11 Is the organization's answer to any of the following questions 'Yes'? If so, complete Schedule D, Parts Vi, VI, VIil, IX, or
X as applicable

12

12

13
14

15

16

17

18

19

20

L B|dF}he c\)/rlganlzatlon report an amount for land, bulldings and equipment in Part X, line 10? /f 'Yes,' complete Schedule
, Part

® Did the organization report an amount for investments— other securities in Part X, line 12 that 1s 5% or more of its total |
assets reported in Part X, ine 167 If 'Yes,' complete Schedule D, Part VII

® Did the organization report an amount for investments— program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, ne 167 /f 'Yes,' complete Schedule D, Part Vil

® Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported Iin
Part X, line 16? If 'Yes,' complete Schedule D, Part IX

® Did the organization report an amount for other habilities in Part X, line 257 If 'Yes,' complete Schedule D, Part X

® Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organizaiton's hability for uncertain tax positions under FIN 487 If'Yes,' complete Schedule D, Part X

Did the or%anlzahon obtain separate, independent audited financial statement for the tax year? If 'Yes,' complete
Schedule D, Parts XI, Xil, and Xill

AWas the organization included in consohidated, independent audited financial statement for the tax Yes
year? If 'Yes,' completing Schedule D, Parts X!, Xll, and Xlll is optional |12 A
Is the orgamzation a school described in section 170(b)(1)(A)(1)? |f 'Yes,' complete Schedule E

a Did the organization maintain an office, employees, or agents outside of the United States?

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,

business, and program service activities outside the United States? If 'Yes,' complete Schedule F, Part | 14b X
Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If 'Yes, ' complete Schedule F, Part I 15 X

Did the orgamization report on Part X, column (A), line 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the United States? If ‘Yes,' complete Schedule F, Part Il] 16 X

Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part [X,
column (Ag, lines 6 and 11e? If 'Yes,' complete Schedule G, Part | 17 X

Did the orgamization report more than $15,000 total of fundraising event gross income and contributions on Part VIIi,

lines 1c and 8a? If 'Yes,' complete Schedule G, Part I/ 18 X
Did the organization report more than $15,000 of gross income from gaming activities on Part VIIi, ine 9a? If ‘Yes,’

complete Schedule G, Part IIf 19 X
Did the orgamization operate one or more hospitals? /f 'Yes,' complete Schedule H 20 X

BAA TEEACIO3L 02/12/10 : Form 990 (2009)



Arta VR Checklist of Required Schedules (continued)

Form 990 (2009) INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563 Page 4

.

21 Dud the organization reg(ort more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part IX, column (A), line 1? If ‘Yes,' complete Schedule I, Parts | and Il

22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
IX, column (A), line 2? If 'Yes,' complete Schedule |, Parts | and Il

23 Did the organization answer 'Yes' to Part VII, Section A, line 3, 4, or 5 about compensation of the organization's current
%n% fgrrlneD officers, directors, trustees, key employees, and highest compensated employees? If 'Yes,' complete
chedule

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000
as of the last day of the year, and that was 1ssued after December 31, 2002? If ‘Yes,' answer lines 24b through 24d and
complete Schedule K If 'No,'go to line 25

b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?

¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds?

d Did the organization act as an 'on behalf of' issuer for bonds outstanding at any time durnng the year?

25a Section 501(c)3) and 501(c)4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If 'Yes,' complete Schedule L, Part [

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
fga’s tgeltrinsactlon has not been reported on any of the organization's prior Forms 990 or 990-EZ7? If "Yes,' complete
chedule L, Part |

26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If 'Yes,' complete Schedule L, Part Il

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection comittee member, or to a person related to such an individual? If 'Yes,' complete
Schedule L, Part 1l

28 Was the organization a party to a business transation with one of the following parties (see Schedule L, Part IV

instructions for applicable filing thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? If 'Yes,' complete Schedule L, Part IV

b A family member of a current or former officer, director, trustee, or key employee? If 'Yes,' complete

Yes | No
21 X
22 X
23 X
24a X
24b
24¢
24d
25a X
25b X
26 X

Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a family member)

was an officer, director, trustee, or direct or indirect owner? If 'Yes, complete Schedule L, Part IV 28¢ X
29 Dud the organization receive more than $25,000 in non-cash contributions? If 'Yes,' complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation

contributions? If 'Yes,' complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If 'Yes,' complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes, ' complete

Schedule N, Part Il 32 X

Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections

301 7701-2 and 301 7701-3? If 'Yes,' complete Schedule R, Part | 33 X

\lNas Ithe organization related to any tax-exempt or taxable entity? /f 'Yes,' complete Schedule R, Parts Il, lll, IV, and V, 3 X

Ine
35 s any related organization a controlled entity within the meaning of section 512(b)(13)? If 'Yes," complete Schedule R,

Part 'V, line 2 35 X
36 Section 501(cX3) organizations. Did the organization make any transfers to an exempt non-charitable related

organization? /f 'Yes,' complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization and that i1s

treated as a partnership for federal income tax purposes? If 'Yes,' complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 197

Note. All Form 990 filers are required to complete Schedule O s 38 X

BAA Form 990 (2009)

TEEA0104L 02/12/10




'

10 Section 501(cX7) organizations. Enter

Form 990 (2009) INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563 Page 5

I

1a Enter the number reported in Box 3 of form 1096, Annual Summary and Transmittal of U S
Information Returns Enter -0- if not applicable la

b Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable 1b

c Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners?

2a Enter the number of employees reported on Form W-3, Transmuttal of Wage and Tax Statements, filed for the
calendar year ending with or within the year covered by this return 2a

2b If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file this return (see instructions)

3a ch|d the org)amzahon have unrelated business gross income of $1,000 or more during the year covered by
1S return

b If 'Yes' has 1t filed a Form 990-T for this year? If ‘No,’ provide an explanation in Schedule Q

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account In a foreign country (such as a bank account, securities account, or other financial account)?

b If 'Yes,' enter the name of the foreign country »

See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank and
Financial Accounts

5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction?

cIf 'Yes,' to hine 5a or bb, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction?

6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible?

bg 'ges,' dl(;l’ the organization include with every solicitation an express statement that such contributions or gifts were not
eductible

7 Organizations that may receive deductible contributions under section 170(c).

a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services :

provided to the payor?
bIf 'Yes,' did the organization notify the donor of the value of the goods or services provided?

¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file
Form 82827

dIf 'Yes,' indicate the number of Forms 8282 filed during the year | 7d|

5¢c

6a X

__6b

e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract?

f Did the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required?
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required?

8 Sponsoring organizations maintaining donor advised funds and section 509%(a)X3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business
holdings at any time during the year?

9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667
b Did the organization make any distribution to a donor, donor adwisor, or related person?

7a X
7b
7¢ X

a Imtiation fees and capital contributions included on Part VIII, line 12 10a
b Gross Receipts, included on Form 990, Part VIII, ine 12, for public use of club faciities 10b

11 Section 501(cX12) organizations. Enter
a Gross income from other members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against

amounts due or recetved from them ) 11b

12a Section 4947(a)1) non-exempt charitable trusts. Is the orgarzation fiing Form 990 in lieu of Form 10417

b If 'Yes,' enter the amount of tax-exempt interest received or accrued during the year | 12b|
BAA

TEEAQ0105L 02/12/10

Form 990 (2009)



Form 990 (2009) INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563 Page 6

-Governance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for
. a 'No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
: Schedule O. See instructions.

Section A. Governing Body and Management

Yes [ No
1a Enter the number of voting members of the governing body la 3
b Enter the number of voting members that are independent 1b
2 Dud any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee or key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents 4 X
since the prior Form 990 was filed?
5 Did the organization become aware during the year of a material diversion of the organization's assets? 5 X
6 Does the orgamization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X
b Are any decrisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by
the following
a The governing body? 8a| X
b Each committee with authonty to act on behalf of the governing body? 8b X
9 Is there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization's mailing address? If 'Yes,' provide the names and addresses in Schedule O 9 X

Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code )

Yes | No
10a Does the organization have local chapters, branches, or affiliates? 10a X

b If 'Yes,' does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? 10b

11 Has the organization provided a copy of this Form 930 to all members of its governing body before filing the form?
11 ADescribe in Schedule O the process, if any, used by the organization to review this Form 990 SEE SCHEDULE O
12a Does the organization have a written conflict of interest policy? /f ‘No," go to line 13

b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise

to conflicts? 12b
¢ Does the organization regularly and consistently moritor and enforce compliance with the policy? /f 'Yes,' describe in
Schedule O how this i1s done 12¢

13 Does the organization have a written whistleblower policy?
14 Does the organization have a written document retention and destruction policy?

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

a The organization's CEQ, Executive Director, or top management official
b Other officers of key employees of the organization
If “Yes' to line 15a or 15b, describe the process in Schedule O (See instructions )

16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a taxable
entity during the year?

b If 'Yes,' has the organization adopted a wnitten policy or procedure requiring the organization to evaluate its participation
in Jjoint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's exempt
status with respect to such arrangements?

Section C. Disclosures
17 List the states with which a copy of this Form 990 1s required to be filed » NONE

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 1f applicable), 990, and 990-T (501(c)(3)s only) available for public
inspection Indicate how you make these available Check all that apply

D Own website D Another's website Upon request

19 Describe in Schedule O whether (and if so, how) the orﬁamzatlon makes its governing documents, conflict of interest policy, and financial
statements available to the public SEE SCHEDULE O

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organmization
» DR. VINOD PRAKASH 5821 MOSSROCK DRIVE, NORTH BETHESDA, MD 20852-3238 (301)9584-2127

BAA Form 990 (2009)
TEEAQ106L 02/05/10



Form 990 (2009) INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563 Page 7

m . Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete thts table for all persons required to be isted Report compensation for the calendar year ending with or within the
organizations's tax year Use Schedule J-2 if additional space 1s needed

® | st all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of

compensation Enter -0- In columns (D), (E), and (F)

if no compensation was pai

® List all of the organization's current key employees See instructions for definition of 'key employees '

® | st the orgamization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who
received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1093-MISC) of more than $100,000 from the organization and any

related organizations

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® st all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order Individual trustees or directors, institutional trustees, officers, key employees, highest compensated

employees, and former such persons

Check this box if the organization did not compensate any current officer, director, or trustee

A (B) © D) (E) Q)
Name and Title Average |  Position (check all that apply) Reportable Reportable Estimated
hours o= = =] ozx| = compensation from compensation from amount of other
perweek (25 | 7| Qi F | § 2| g the organization related organizations compensation
ez E g : eI 3 (W 2/1099 MISC) (W-2I1089 MISC) from the
gals | %|5 |82 |8 organization
g9 (9§ 8| 8a and related
g = 3 2 S organizations
a| g & B
@ @ 3
8 £
DR. VINOD PRAKASH ____ __ |
DIR/PRES/TREAS 55 X X 0. 0.
DR. RAM GEHANI |
DIRECTOR/SEC 0.2 X X 0. 0.
MR. JATINDER KUMAR
DIRECTOR/VP 0.2 X X 0. 0.

TEEAQ107L.  11/10/09

Form 990 (2009)



Form 990 (2009) TNDTA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563 Page 8
BVl Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont.)

A) ®) (c) ®) (E) )
Name and Title Average | Position (check all that apply) Reportable Reportable Estimated
hours o =] = = |o | = | compensation from compensation from amount of other
per week|2 3| 2 8 CREFA B the organization related organizations compensation
23 E a : 27l 3 (W-2/1099 MISC) (W 2/1039-MISC) from the
gal s jid ERRA K organization
g5|8s S 8a and related
g E 3 8 S organizations
al & &3
gl & g
g £
1]
Q.
1b Total > 0. 0. 0.

2 Total number of individuals (iIncluding but not imited to those hsted above) who received more than $100,000 in reportable compensation
from the organization > 0

3 D the orgamzatlon Iist any former officer, director or trustee, key employee, or highest compensated employee
on line 1a? If 'Yes,' complete Schedule J for such individual

4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from
thg organlzatlon and related organizations greater than $150,000? If 'Yes' complete Schedule J for such
individual

5 Did any person listed on line 1a recewve or accrue compensation from any unrelated organization for services
rendered to the organization? If 'Yes, ' complete Schedule J for such person
Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization

(R) ®) ©)
Name and business address Description of Services Compensation

2 Total number of iIndependent contractors (including but not imited to those listed above) who received more than
$100,000 in compensation from the organization » 0

BAA TEEAO108L 01/30/10 Form 990 (2009)




Form 990 (2009)

INDIA DEVELOPMENT AND RELIEF FUND, INC.

52-1555563

Page 9

Part VIll | - Statement of Revenue

-

Total revenue

(B)
Related or
exempt
function
revenue

©)
Unrelated
business
revenue

©)
Revenue
excluded from tax
under sections
512, 513, or 514

CONTRIBUTIONS, GIFTS, GRANTS
AND OTHER SIMILAR AMOUNTS

1a Federated campaigns 1a

b Membership dues 1b

¢ Fundraising events. 1c

d Related organizations 1d

e Government grants (contributions) le

f All other contributions, gifts, grants, and
similar amounts not included above 1

492,061.

w|™

g Noncash contribns included in Ins 1a-1f

h Total. Add lines 1a-1f

»

492,061.

PROGRAM SERVICE REVENUE

Business Code

a o o o

e

f All other program service revenue

g Total. Add lines 2a-2f

OTHER REVENUE

3 Investment income (including dividends, interest and

other similar amounts)

4 Income from investment of tax-exempt bond proceeds ™

5 Royalties

88, 075.

88,075.

(1) Real

() Personal

6a Gross Rents

b Less rental expenses

¢ Rental income or (loss)

d Net rental income or (loss)

Securities
7 a Gross amount from sales of ®

(ny Other

assets other than inventory 12.

b Less cost or other hasis
and sales expenses

189.

¢ Gain or (loss) 12.

-189.

d Net gain or (loss)

8a Gross income from fundraising events
(not including $

of contributions reported on line 1¢)
See Part IV, line 18 a
b Less direct expenses b

»

-177.

-177.

8,584.

438.

¢ Net income or (loss) from fundraising events >

9a Gross income from gaming activities
See Part IV, line 19 a

b Less direct expenses b

8,146.

8,146.

¢ Net income or (loss) from gaming activities >

10a Gross sales of inventory, less returns
and allowances a

b Less cost of goods sold b

¢ Net income or (loss) from sales of inventory >

Miscellaneous Revenue

Business Code

11a MISCELLANEQUS

d All other revenue

e Total. Add lines 11a-11d
12 Total revenue. See instructions

v

588,105,

-177.

|
96,221.

BAA

TEEA0109L 02/12110

Form 990 (2009)



Form 990 (2009)

BT

INDIA DEVELOPMENT AND RELIEF FUND,

INC.

52-1555563

Page 10

Statement of Functional Expenses

Section 501(c)X3) and 501(cX4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do

6b,

not include amounts reported on lines
7b, 8b, 9b, and 10b of Part Vill.

Total expenses

(B)
Program service
expenses

1

10
n

12
13
14
15
16
17
18

19
20
21

23
24

Grants and other assistance to governments
|and ggganlzallons inthe US See Part IV,
ine

Grants and other assistance to individuals in
the US See Part IV, ine 22

Grants and other assistance to governments,
organizations, and individuals outside the
US SeePart IV, hnes 15 and 16

Benefits paid to or for members

Compensation of current officers, directors,
trustees, and key employees

Compensation not included above, to
disqualified persons (as defined under
section 495 Ef)(] and persons described in
section 4958(c)(3)(B)

Other salaries and wages

Pension plan contributions (include section
401(k) and section 403(b) employer
contributions)

Other employee benefits.
Payroll taxes
Fees for services (non-employees)
a Management
b Legat
¢ Accounting
d Lobbying
e Prof fundraising svcs See Part IV, In 17
f Investment management fees
g Other
Advertising and promotion
Office expenses
Information technology
Royalties
Occupancy

Travel

Payments of travel or entertainment
exgenses for any federal, state, or local
public officials

Conferences, conventions, and meetings
Interest

Payments to affiliates

Depreciation, depletion, and amortization

Insurance

Other expenses ltemize expenses not
covered above (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25
below )

a LEGAL CASE SETTLEMENT

6,000.

6,000.

2,467,525.

2,467,525.

©
Management and
general expenses

(D)
Fundraising
expenses

61,217.

61,217.

1,762,

7,762.

1,500.

1,500.

292.

234.

58.

3,985.

3,985.

260.

260.

16,590.

b OUTSIDE SERVICES 13,722 2,868

c INTERNET EXP 940. 752. 188.

d TELEPHONE 880. 440. 440.

e PRINTING AND PUBLICATIONS _ 844. 844.

f All other expenses 2,132. 1,465. 667.
25 Total functional expenses Add lines 1 through 24f 2,644,534, 2,473,525. 165,944. 5,065
26 Joint costs. Check here » D if following

SOP 98-2 Complete this line only if the
organization reported in column (B) joint
costs from a combined educational
campaign and fundraising solicitation

BAA

TEEAOTIOL

02/05/10

Form 990 (2009)



Form 990 (2009) INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563 Page 11
PaXd@l Balance Sheet

(A) (B)
Beginning of year End of year
1 Cash — non-interest-bearing 62,479.| 1 6,556.
2 Savings and temporary cash investments 3,245,761.]| 2 2,065,996,
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 4
5 Receivables from current and former officers, directors, trustees, key employees,
and highest compensated employees Complete Part I of Schedule L
6 Receivables from other disqualified persons (as defined under section 4358(H)(1))
A and persons described in section 4958(c)(3)(B) Complete Part Il of Schedule L
g 7 Notes and loans receivabie, net
$ 8 Inventories for sale or use
s | 9 Prepaid expenses and deferred charges _
10a Land, buldings, and equipment cost or other basis | 10a 1,397.}
Complete Part VI of Schedule D
b Less accumulated depreciation 10b 279.
11 Investments — publicly-traded securities
12 Investments — other securities See Part IV, line 11
13 Investments — program-related See Part IV, line 11
14 Intangible assets
15 Other assets See Part |V, line 11 1,278,042.]115 399,971.
16 Total assets Add lines 1 through 15 (must equal line 34) 4,629,119.]| 16 2,564,116,
17 Accounts payable and accrued expenses 62,711.|17 6,001.
18 Grants payable
19 Deferred revenue
l,' 20 Tax-exempt bond habilities
é 21 Escrow or custodial account habiity Complete Part IV of Schedule D
,'_ 22 Payables to current and former officers, directors, trustees, key employees,
1:_ highest compensated employees, and disqualfied persons Complete Part Il
é of Schedule L
s | 23 Secured mortgages and notes payable to unrelated third parties

24 Unsecured notes and loans payable to unrelated third parties

25 Other liabilittes Complete Part X of Schedule D

26 Total liabilities. Add lines 17 through 25 62,711.] 26 6,001.
Organizations that follow SFAS 117, check here > and complete lines
27 through 29 and lines 33 and 34.

27 Unrestricted net assets 3,927,614.| 27 2,558,115.

28 Temporarily restricted net assets 638,794.| 28

29 Permanently restricted net assets
Organizations that do not follow SFAS 117, check here > D and complete
lines 30 through 34.

30 Capital stock or trust principal, or current funds

31 Paid-in or capital surplus, or land, building, and equipment fund

32 Retained earnings, endowment, accumulated income, or other funds

33 Total net assets or fund balances 4,566,408.] 33 2,558,115.

34 Total hiabilities and net assets/fund balances 4,629,119.|34 2,564,116.
Form 990 (2009)
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Form 990 (2009) INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563

Page 12

§ Financial Statements and Reporting

1 Accounting method used to prepare the Form 990. D Cash Accrual D Other ]
If the organization changed its method of accounting from a prior year or checked 'Other,' explain
in Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant?
b Were the organization’s financial statements audited by an independent accountant?
c If "Yes' to ine 2a or 2b, does the organization have a committee that assumes responsibihty for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain
In Schedule ©
d If 'Yes' to line 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a
consolidated basis, separate basis, or both
Separate basis D Consolidated basis D Both consolidated and separate basis

3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133?

b If 'Yes,' did the organmization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits

3b

BAA

TEEAO0112L 02/05/10

Form 990 (2009)



| OMB No 1545-0047

g (SFEI!;InESBéJtI;(EQQ%-EZ) Public Charity Status and Public Support 2009

Complete if the organization is a section 501 (c)(3? organization or a section 4347(a)x(1)
OpenjtolBublic
Inspection

. nonexempt charitable trust.
Department of the Treasury

Internal Revenue Service > Attach to Form 990 or Form 990-EZ. > See separate instructions.
Name of the organization ] Employer identification number
INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563

Reason for Public Charity Status (All organizations must complete this part.) See instructions
The orgamzation 1s not a private foundation because it 1s (For lines 1 through 11, check only one box )
1 A church, convention of churches or association of churches described in section 170(b)(1XAX).

2 A school described in section 170(b)(1XAXii). (Attach Schedule E )

3 A hospital or cooperative hospital service organization described in section 170(b)1)XAXiit).

4 A medical research organization operated in conjunction with a hospital described in section 170(b)1)XAXiii) Enter the hospital's
name, cty, and state _ _ _

5 |:| An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section
170(bX1XAXiv). (Complete Part I )

6 . A federal, state, or local government or governmental unit described in section 170(b)1XAXV).

7

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
In section 170(b)1XAXvi). (Complete Part Il )

8 A community trust described in section 170(b)}1XAXvi). (Complete Part Il )

9 D An organization that normally receives (1) more than 33-1/3 % of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3 % of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 50%(a)2). (Complete Part It )
10 An organization organized and operated exclusively to test for public safety See section 509(a)4).
n An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or

more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(a)3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h
a |:|Type | b DType I c D Type Ul — Functionally integrated d |:| Type lll— Other

e |_—_| By checking this box, | certify that the orgamzation i1s not controlled directly or indirectly by one or more disqualified persons other
than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section

509(a)(2)
f If the organization received a written determination from the IRS that i1s a Type |, Type Il or Type i supporting organization, D

check this box
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?

Yes | No
(i) aperson who directly or indirectly controls, either atone or together with persons described in (i) and (i) .
below, the governing body of the supported organization? 11g()

@iy a family member of a person described in (1) above? 11g (i)

(iii) a 35% controlled entity of a person described 1n (1) or () above? 11 g (i)
h Prowvide the following information about the supported organizations

(1) Name of Supported () EIN () Type of organization () Is the (v) Did you notify (wi) Is the (vu) Amount of Support
Organization (described on hnes 1-9 organization in col | the organization in | organization in col
above or IRC section 1) listed n your col (1) of (1) organized in the
(see mstructions)) governing your support? us-
document?
Yes No Yes No Yes No
S
|
Total ;
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990 or 990-EZ) 2009
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edule A (Form 990 or 990-E2) 2003 INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563 Page 2
artlif Support Schedule for Organizations Described in Sections 170(b)X1XAXiv) and 170(b)}(1)XAXvi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | )

Section A. Public Support

g:;eisg;{gyfna)' (or fiscal year (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 ( Total
1 Gifts, grants, contributions and
membership fees received SDo

not include ‘unusual grants °

2 Tax revenues levied for the
organization's benefit and
either paid to it or expended
on 1ts behalf 0.

3 The value of services or
faciities furnished to the
organization by a governmental
unit without charge Do not
include the value of services or
facilities generally furmished to
the public without charge 0.

4 Total. Add lines 1-through 3 ,56 o 970,536.| 584,394.| 5,564,701.

5 The portion of total
contributions by each person
(other than a governmental
unit or publicly supported
organization) included on line
that exceeds 2% of the amount |}
shown on line 11, column (f)

2,564,010. 953,700. 970,536. 584, 394. 492,061.| 5,564,701.

—_~——

6 Public support. Subtract line 5 |}

from hine 4 ' ] 5,564,701.
Section B. Total Support
g:;:gi";gyfn")' (or fiscal year (a) 2005 (b) 2006 (©) 2007 (d) 2008 () 2009 " Total
7 Amounts from line 4 2,564,010. 953, 700. 970,536. 584,394. 492,061.| 5,564,701.

8 Gross income from interest,
dividends, payments received
on securities loans, rents,

royalties and income form
similar sources 260,211. 330, 549. 317,196. 316,591. 88,075.| 1,312,622.

9 Net income from unrelated
business activities, whether or
not the business is regularly
carried on 0.

10 Other iIncome Do not include
gain or loss from the sale of
capital assets (Explain in
Part IV)

11 Total supgon. Add hines 7
through 1

12 Gross receipts from related activities, etc (see instructions)

13 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here > |_|
Section C. Computation of Public Support Percentage
14 Public support percentage for 2009 (line 6, column (f) divided by line 11, column (f) 14 80.9%
15 Public support percentage from 2008 Schedule A, Part Il, line 14 15 80.2%
16a 33-1/3 support test — 2009. If the organization did not check the box on line 13, and the line 14 1s 33-1/3 % or more, check this box
and stop here. The organization quahfies as a publicly supported organization >

b 33-1/3 support test — 2008. If the organization did not check a box on line 13, or 16a, and line 15 1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization > D

17a 10%-facts-and-circumstances test — 2009 |If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10%
or more, and If the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part IV how
the organization meets the 'facts-and-circumstances’ test The organization qualifies as a publicly supported organization. > D

b 10%-facts-and-circumstances test — 2008. f the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 1s 10%
or more, and If the organization meets the 'facts-and-circumstances’ test, check this box and stop here. Explain in Part IV how the
organization meets the 'facts-and-circumstances’ test The organization qualifies as a publicly supported organization. > H
»

18 Private foundation. If the organization did not check a box on line, 13, 16a, 16b, 17a, or 17b, check this box and see instructions

BAA Schedule A (Form 990 or 990-EZ) 2009

TEEA0402L 10/08/09



Schedule A (Form 990 or 990-EZ) 2009

INDIA DEVELOPMENT AND RELIEF FUND, INC.

52-1555563

Page 3

IEZI Support Schedule for Organizations Described in Section 509(a)X2)

(Complete only if you checked the box on line 9 of Part 1)

Section A. Public Support

Calendar year (or fiscal yr beginning in)>

(a) 2005

(b) 2006

(c) 2007

(d) 2008

(e) 2009

(f) Total

1 Gifts, grants, contributions and
membershlp fees received SDo
not include 'unusual grants

2 Gross receipts from
admissions, merchandise sold
or services performed, or
facihties furnished in a activity
that Is related to the
organization's tax-exempt
purpose

3 Gross receipts from activities that are
not an unrelated trade or business
under section 513

4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
its behalf

5 The value of services or
facilities furnished by a
governmental unit to the
organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1,
2, 3 received from disqualified
persons

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of 1% of
the amount on line 13 for the
year

¢ Add lines 7a and 7b
8 Public support (Subtract line
7¢ from line 6 )
Section B. Total Support

Calendar year (or fiscal yr beginning n) >

(a) 2005

(b) 2006

(c) 2007

(d) 2008

(e) 2009

() Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income form
similar sources

b Unrelated business taxable
income (less section 511
taxes) from businesses
acquired after June 30, 1975

¢ Add hines 10a and 10b

11 Net income from unrelated business
activities not included inline 10b,
whether or not the business 1s
regularly carried on

12 Other income Do not include
gain or loss from the sale of
capital assets (Explain in
Part IV)

13 Total support. (add Ins 9, 10c, 11, and 12) i

14 First five years. If the Form 990 i1s for the organ|zat|on s furst second lhlrd fourth or fifth tax year as asectnon 501(0)(3)

organization, check this box and stop here

-1

Section C. Computation of Public Support Percentage

15 Public support percentage for 2009 (line 8, column (f) divided by line 13, column (f)) 15 %o

16 Public support percentage from 2008 Schedule A, Part lll, line 15 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2009 (line 10c, column (f) divided by line 13, column (f)) 17 %

18 Investment income percentage from 2008 Schedule A, Part Iil, line 17 18 %

19a 33-1/3 support tests — 2009. If the organization did not check the box on hne 14, and line 15 1s more than 33-1/3%, and line 17 1s not

more than 33-1/3%, check this box and stop here. The organization qualfies as a publicly supported organization

1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

b 33-1/3 support tests — 2008. If the organization did not check a box on line 14 or 19a, and hine 16 I1s more than 33-1/3%, and line 18
-H

gl

BAA

TEEA0403L 02/15/10
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Schedule A (Form 990 or 990-EZ) 2009 INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563 Page 4
- IESR0¥AN Supplemental Information. Complete this part to provide the explanations required by Part Il line 10;
Part I, ine 17a or 17b; and Part Ill, ine 12. Provide any other additional information. See instructions.

BAA TEEAQ404L 02/05/10 Schedule A (Form 990 or 990-EZ) 2009



) SCHEDU‘L'E D | OMB No 1545 0047

(Form 990) Supplemental Financial Statements
> Complete if the organization answered 'Yes,' to Form 990,
Department of the Treasury Part Vv, lines 6, 7, 8,9, 10, 11, or 12.
Internal Revenue Service > Attach to Form 990. > See separate instructions
Name of the orgarization Employer Identification number

INDIA DEVELOPMENT AND RELIEF FUND, INC.

52-1555563

[EZRM Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts Complete If
the organization answered 'Yes' to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts
1 Total number at end of year 20
2 Aggregate contributions to (during year) 384, 755.
3 Aggregate grants from (during year) 378,000.
4 Aggregate value at end of year 283,295.
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legal control? Yes D No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be
used only for charitable purposes and not for the benefit of the donor or donor advisor or for any other
purpose conferring impermissible private benefit?? Yes D No

1IR3l Conservation Easements Complete if the organization answered 'Yes' to Form 990, Part IV, line 7
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g, recreation or pleasure) Preservation of an historically important land area
Protection of natural habitat Preservation of certified historic structure |
Preservation of open space

2 Complete lines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation easement on the
last day of the tax year

N Held at the End of the Year

——
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year >
4 Number of states where property subject to conservation easement 1s located >
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,
and enforcement of the conservation easement 1t holds? D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements
during the year *»
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements

during the year »

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170h)y@®(B)(1) and 170¢h)(@B)(1)? |:| Yes Ij No

9 In Part X1V, describe how the organization reports conservation easements In its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements
il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets
Complete If the organization answered 'Yes' to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, hustorical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part X1V,
the text of the footnote to its financia! statements that describes these items

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following
amounts relating to these items

(i) Revenues included in Form 990, Part VINI, line 1 >3
(i) Assets included in Form 990, Part X >S5

2 |If the organization received or held works of art, historical treasures, or other similar assets for financtal gain, provide the following
amounts required to be reported under SFAS 116 relating to these items

a Revenues included in Form 990, Part VI, ne 1 -3
b Assets included in Form 990, Part X >3
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009 INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563 Page 2
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 -Using the organization's acquisition accession and other records, check any of the following that are a significant use of its collection
items (check all that apply)

a Public exhibition d Loan or exchange programs
b Scholarly research e Other
c Preservation for future generations

4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose In

Part XIV
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? |_| Yes |_1No

vlll Escrow and Custodial Arrangements Complete if organization answered 'Yes' to Form 990, Part IV, line
9, or reported an amount on Form 990, Part X, line 21

1a [s the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not
included on Form 990, Part X? D Yes D No
b If 'Yes,' explain the arrangement in Part XIV and complete the following table
Amount
¢ Beginning balance 1c
d Additions during the year 1d
e Distributions during the year le
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 21? D Yes [:]No

b If 'Yes,' explain the arrangement in Part XIV
IRa5tWVAl Endowment Funds Complete iIf organization answered 'Yes' to Form 990, Part IV, line 10.
(a) Current year (b) Prior year | _(c) Two years back (d) Three years back | (e) hack

A

1a Beginning of year balance
b Contributions

c Net Investment earnings, gains,
and losses

d Grants or scholarships

e Other expenditures for facilities
and programs

f Administrative expenses
9 End of year balance

2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment *» %
b Permanent endowment *» %
¢ Term endowment *» %

3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by Yes No

(i) unrelated organizations 3a()
(ii) related organizations 3a(ii)
b If 'Yes' to 3a(u), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part XIV the intended uses of the organization's endowment funds

BVl Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (a) Cost or other basis| (b) Cost or other (c) Accumulated (d) Book Value
(investment) basis (other) Depreciation
Taland

b Buildings

¢ Leasehold improvements

d Equipment 1,397. 279. 1,118.

e Other
Total. Add lines 1a through le (Column (d) must equal Form 990, Part X, column (B), line 10(c) ) > 1,118.
BAA Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009 INDIA DEVELOPMENT AND RELIEF FUND, INC.

52-1555563 Page 3

. | Part VIl {Investments—Other Securities See Form 990, Part X, line 12. N/A

(a) Description of secunity or category
(including name of security)

(b) Book value (c) Method of valuation

Cost or end-of-year market value

Financial derivatives
Closely-held equity interests
Other

Total (Column (b) must equal Form 990 Part X, col (B) line 12.) ™

| Part VIII | Investments—Program Related (See Form 990, Part X, line 13) N/A

(a) Description of investment type

(b) Book value (c) Method of valuation

Cost or end-of-year market value

Total (Column (b) must equal Form 990, Part X_Col (B) line 13 ) >

[Part IX |Other Assets (See Form 990, Part X, line 15)

(a) Description (b) Book value
INVESTMENT IN BHUTADA LIMITED PRTNSHIP 399,971.
LOAN RCVBLE-PSE/MR. BRAHAM R. AGGARWAL
Total. (Column (b) must equal Form 990, Part X, col (B), Iine 15) > 399,971.

[Part X | Other Liabilities (See Form 990, Part X, Iine 25)

(a) Description of Liabihty

(b) Amount

Federal Income Taxes

Total (Column (b) must equal Form 990, Part X, col. (B) line 25) >

2. FIN 48 Footnote In Part XIV, provide the text of the footnote to the orgamzation's financial statements that reports the organization's hability

for uncertain tax positions under FIN 48

BAA

TEEA3303L 02/02/10
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ScheduleD(Form 990) 2009 INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563 Page 4

gl Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 _Total revenue (Form 990, Part VIll,column (A), Iine 12) 588,105.
2 'Total expenses (Form 990, Part 1X, column (A), line 25) 2,644,534,
3 Excess or (deficit) for the year Subtract line 2 from line 1 -2,056,429.
4 Net unrealized gains (losses) on investments
5 Donated services and use of facilities
6 Investment expenses
7 Prior period adjustments
8 Other (Describe in Part XIV)
9 Total adjustments (net) Add lines 4 through 8
10 Excess or (deflCIt) for the year per audited fmanmal statements Comblne lines 3 and 9 -2,056,429.
1 Total revenue, gains, and other support per audited financial statements 1 588, 105.
2 Amounts included on hne 1 but not on Form 990, Part VIIi, ine 12 LT
a Net unrealized gains on investments 2a
b Donated services and use of facilities 2b Ak
¢ Recoveries of prior year grants 2c A
d Other (Describe in Part XIV) 2d T
e Add lines 2a through 2d 2e
3 Subtract ine 2e from line 1 3 588, 105.
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1 s
a Investments expenses not included on Form 990, Part VIil, line 7b 4a o
b Other (Describe in Part XIV) 4b ¢
c Add lines 4a and 4b 4c
5 Total revenue Add lines 3 and 4c. (This must equal Form 990, Part |, line 12) 5 588,105.
iRartaXlll Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 2,644,534,
2 Amounts included on line 1 but not on Form 990, Part 1X, line 25 - L
a Donated services and use of facilities 2a [tm‘f
b Prior year adjustments 2b v
¢ Other losses 2c .
d Other (Describe in Part X!V) 2d S
e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3 2,644,534,
4 Amounts included on Form 990, Part I1X, ine 25, but not on line 1: -
a Investments expenses not included on Form 990, Part VilI, ne 7h 4a
b Other (Describe in Part XIV) 4b .
¢ Add lines 4a and 4b 4c
5 Tolal expenses Add hines 3 and 4c (This must equal Form 990, Part [, line 18) 5 2,644,534,

¥ Supplemental Information

lines 1b and 2b, Part V,

Complete this part to Browde the descriptions required for Part Il, lines 3, 5, and 9, Part lil, ines 1a and 4, Part |V,
Imfe 4, Part X, line 2, Part XI, line 8, Part XII, ines 2d and 4b, and Part XIII lines 2d and 4b Also complete this part to provide any additional
information

BAA TEEA3304L 02/02/10
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. pplemental Information (continued)
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OMB No 1545-0047

dohedule F Statement of Activities Outside the United States

» Complete if the organization answered 'Yes' to Form 990, Part IV, line 14b, 15, or 16.

Department of the Treasury » Attach to Form 990. > See separate instructions.
Internal Revenue Service

Name of the organization Employer identification number
INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563
E General Information on Activities Outside the United States. Complete if the organization answered 'Yes'

to Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or assistance, the
grantees' eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance? D Yes I:] No

2 For grantmakers. Describe in Part IV the organization's procedures for monitoring the use of grant funds outside the United States

3 Activities per Region (Use Schedule F-1 (Form 990) if additional space i1s needed )

(a) Region (b) Number of | (c) Number of (d) Activities conducted in | (e) If activity listed in (f) Tota!
offices in the employees or region (by type) (e, (d) 1s a program expenditures in
region agents In fundraising, program service, describe region
. reglon services, grants to recipients specific type of
located in the region) service(s) In region
Totals > 0 0 0.
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) (2009)

TEEA3501L 07/06/09
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. VB Supplemental Information

Complete this part to provide the information required in Part |, line 2, and any additional information
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OMB No 1545 0047

SCHEDULE O Supplemental Information to Form 990 |
(Form 9390) 2009
[
Complete to provide information for responses to specific questions on R

Depa‘nmem of the Treasury Form 990 or to provide any additional information.
Internal Revenue Service > Attach to Form 990.
Name of the organization Employer identification number
INDIA DEVELOPMENT AND RELIEF FUND, INC. 52-1555563

FORM 990, PART VI, LINE 11 - FORM 990 REVIEW PROCESS _ _ _ _ _ _ _ _ _ _ _ o _____

THE _COPY OF FORM 990 TO BE PROVIDED TO ALL OF THE BOARD OF DIRECTORS. HOWEVER,

BAA For Pnvacy Act and paperwork Reduction Act Notice, see the instructions for Form 990 TEEA4901L  07/17/09 Schedule O (Form 990) 2009
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Kaman Desai, RPLC Phone: 301-528-5595
&'Lh/tzc{ Public HAecountants Yax: 301-528-5590

19755 d’zyzta[ c/?ocg fb'uius, Suite 304, gezmantown, dl/(fb 20874

INDEPENDENT AUDITORS' REPORT

To the Board of Directors of the
India Development and Relief Fund, Inc.
North Bethesda, Maryland

We have audited the accompanying statement of financial position of the India Development and Relief
Fund, Inc., (IDRF) (a nonprofit organization) as of December 31, 2009, the related statements of activities
and changes in net assets, and cash flows for the year then ended. These financial statements are the
responsibility of the Organization’s management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the India Development and Relief Fund, Inc. as of December 31, 2009 and the changes
in net assets and cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Our audit was performed for the purpose of forming an opinion on the basic financial statements of India
Development and Relief Fund, Inc. taken as a whole. The accompanying statement of functional expenses
is presented for the purpose of additional analysis and is not a required part of the basic financial
statements. Such information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.

Germantown, Maryland

September 17, 2010 é@g Lﬁ—-—; /@
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INDIA DEVELOPMENT AND RELIEF FUND, INC.
STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2009

ASSETS

CURRENT ASSETS

Cash and Cash Equivalents $ 2,072,552
Total Current Assets \ $ 2,072,552

FIXED ASSETS

Equipment 1,397
Less: Accumulated Depreciation (279)
Total Fixed Assets 1,118

OTHER ASSETS

Investments in Marketable Securities - Note 2 90,475
Investments in Non Public Entity - Note 2 399,971
Total Other Assets 490,446

Total Assets $ 2,564,116

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES

Accounts Payable & Accruals $ 6,001
Total Current Liabilities $ 6,001

NET ASSETS

Unrestricted 247,711
Temporarily Restricted - Note 3 2,310,404
Permanently Restricted -
Total Net Assets 2,558,115

Total Liabilities and Net Assets $ 2,564,116

See Auditors' Report
See Notes to Financial Statements
3of10




INDIA DEVELOPMENT AND RELIEF FUND, INC.
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2009

Temporarily = Permanently

Unrestricted Restricted Restricted Total
SUPPORT AND REVENUE
Contribution Income $ 115452 § 376,609 $ - 3 492,061
Investment Income 88,087 - - 88,087
Special Events - 8,146 - 8,146
Total Support and Revenue 203,539 384,755 - 588,294
EXPENSES
Program Services
Grants 2,095,525 378,000 - 2,473,525
Other Program Services - - - -
Total Program Services 2,095,525 378,000 - 2,473,525
Functional Expenses
Management and General 166,132 - - 166,132
Fund Raising 5,065 - - 5,065
Total Expenses 2,266,722 378,000 - 2,644,722
Increase (Decrease) in Net Assets (2,063,183) 6,755 - (2,056,428)
Net Assets - Beginning of Year 3,927,614 638,794 - 4,566,408
Transfer of Funds (1,664,855) 1,664,855 0
Unrealized Gains/Losses 48,135 - - 48,135
Net Assets - End of Year $ 247,711 $ 2,310,404 § -3 2,558,115

See Auditors' Report
See Notes to Financial Statements
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INDIA DEVELOPMENT AND RELIEF FUND, INC.
STATEMENT OF FUNCTIONAL EXPENSES
(SUPPLEMENTARY FINANCIAL INFORMATION)
FOR THE YEAR ENDED DECEMBER 31, 2009

Program  Management Fund

Services & General Raising Total

Accounting & Auditing $ $ 7,762 $ -3 7,762
Bank Charges - 49 40 89
Consulting - 1,500 - 1,500
Depreciation - 306 - 306
Dues & Subscription - 308 - 308
Internet Expense - 752 188 940
Legal Fees - 61,217 - 61,217
Legal Case Settlement - 74,301 - 74,301
License and Permits - 200 - 200
Loss on Assets Discarded - 189 - 189
Miscellaneous - 803 - 803
Outside Services - 13,722 2,868 16,590
Postage & Shipping - 104 627 731
Printing and Reproduction - - 844 844
Supplies - Office - 234 58 292
Telephone - 440 440 880
Travel & Meals - 4,245 - 4,245

Total Functional Expenses $ -$ 166,132 § 5,065 $ 171,197

See Auditors' Report
See Notes to Financial Statements
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INDIA DEVELOPMENT AND RELIEF FUND, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2009

CASH FLOWS FROM OPERATING ACTIVITIES
Decrease in net assets

Adjustments to Reconcile Decrease in Net Assets
to Net Cash Used in Operating Activities
Depreciation
Loss on Assets Discarded
Increase in Investment Receivable
Decrease in Accounts Payable

Total Adjustments

Net Cash Used by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Computer & Printer
Net Cash Used by Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of Loan from PSE
Distributions from Bhutada Ltd. Partnership
Net Cash Provided by Financing Activities

DECREASE IN CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents - Beginning of the Year
Cash and Cash Equivalents - End of the Year

SUPPLEMENTAL INFORMATION:
Interest Paid
Income Tax Paid

See Auditors' Report
See Notes to Financial Statements
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$ (2,056,428)

306
189
(24,596)
(56,710)
(80,811)
(2,137,239)
(1,397)
(1,397)
832,948
70,000
902,948

(1,235,688)
3,308,240
S_2,072,552_



INDIA DEVELOPMENT AND RELIEF FUND, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2009

NOTE 1: NATURE OF ACTIVITIES & SIGNIFICANT ACCOUNTING POLICIES

The India Development and Relief Fund, Inc (the "IDRF") was established by Dr. Vinod Prakash and other
members of the Board, as a nonprofit organization in 1987, in the state of Maryland. IDRF was approved
by the Internal Revenue Service as a tax-exempt organization under Section 501(c) (3) of the Internal
Revenue Code, in 1988. It is an all-voluntary organization, operating since its inception. The organization
aims to help the needy, disabled, underprivileged or impoverished people in India, and only to a limited
extent in United States and other countries, towards becoming self-reliant and modernized, yet rooted in the
culture and civilization of their respective countries, by raising tax-exempt contributions in the United
States.

These objectives are achieved through various types of assistance, including but not limited to: (a) value-
based education and vocational training to children and adults; (b) medical care and family planning; (c)
ecological awareness and environmental protection; (d) self-empowerment of women through micro-credit
and other means; (e) agricultural, rural, and tribal development; (f) relief and rehabilitation of victims of
natural or man-made disasters such as a cyclone, earthquake, drought, flood, insurgency, or terrorism; and
(g) financial assistance to families in distress and needing educational or medical help.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates.

Cash and Cash Equivalents
For the purposes of the statement of cash flows, the organization considers all highly liquid debt
instruments purchased with an original maturity of three months or less to be cash equivalents.

Concentration of Credit Risk Arising From Cash Deposits
The Organization’s cash funds are located in various financial institutions. The amount of deposits as of

December 31, 2009 in Bank 1 and Bank 2, per bank records were $1,579,178 and $295,598 respectively,
which exceeded the federally insured limit of $250,000 per account. The amount of deposit as of
December 31, 2009 in some Asset Management account, per records were $105,784 which is not FDIC-
insured.

Property and Equipment

Purchased property and equipment is recorded at cost. Donations of property and equipment are recorded
as support at their estimated fair value. Such donations are reported as unrestricted support unless the
donor has restricted the donated asset to a specific purpose. Assets donated with explicit restrictions
regarding their use and contributions of cash that must be used to acquire property and equipment are
reported as restricted support.

70f 10




INDIA DEVELOPMENT AND RELIEF FUND, INC.
NOTES TO FINANCIAL STATEMENTS (CONT)
FOR THE YEAR ENDED DECEMBER 31, 2009

Depreciation, Repairs and Maintenance

Depreciation is calculated using the double declining method over the estimated useful lives of the assets.
Expenditures for maintenance and repairs are charged to expenses as incurred. Major renewals and
betterments are capitalized. When equipment is sold or retired the related cost and accumulated
depreciation are removed from the accounts, and the resulting gain or loss is included in the statement of
activities.

Contributions

The Organization has adopted SFAS No. 116, "Accounting for Contributions Received and Contributions
Made." Accordingly, contributions received are recorded as unrestricted, temporarily restricted, or
permanently restricted support, depending on the existence and/or nature of any donor restrictions.

Promise to Give

Support is recognized when the donor makes a promise to give to the Organization that is, in substance,
unconditional. Support that is restricted by the donor is reported as an increase in temporarily or
permanently restricted net assets, depending on the nature of the restriction. When a restriction expires,
restricted net assets are reclassified as unrestricted net assets. As of December 31, 2009, temporarily
restricted net assets were $2,310,404. There were no permanently restricted net assets as of December 31,
2009.

Allocation of Expenses

The Organization allocates its expenses on a functional basis among its various programs and supporting
services. Expenses which can be identified with a specific program or supporting activity are allocated
directly to that activity. Other expenses that are common to several functions are allocated among the
programs, supporting services and fund raising.

Income Taxes

The Organization is exempt from the income taxes under Section 501(c) (3) of the Internal Revenue Code
and is classified by the Internal Revenue Service as an organization that is not a private foundation.
Accordingly, no provision has been made for income taxes in the financial statements.

NOTE 2: INVESTMENTS

Investments are composed of equity securities managed through Banc of America Investment Securities,
Inc., Computer Share Investor Services, and as a limited partner having 99% equity interest in a non public
limited partnership. Except partnership equity investments in non-public limited partnership, all
investments are carried at fair market value.

8§0of 10




INDIA DEVELOPMENT AND RELIEF FUND, INC.
NOTES TO FINANCIAL STATEMENTS (CONT)
FOR THE YEAR ENDED DECEMBER 31, 2009

During the year 2000, the Organization had received a donor advised temporarily restricted contribution of
99% equity interest in a non-public limited partnership in support of organizations engaged in the
fulfillment of IDRF’s objectives. Because the contributor is a closely held company and not being in
business of Investments, it is not practical and cost effective to develop the current estimate of Fair Market
Value of such investments.

Income from investments, including both realized and unrealized gains are treated as an increase in
unrestricted, temporarily restricted or permanently restricted net assets, as required by the gift instrument.
Losses from investments, including both realized and unrealized losses, are treated as reduction in
unrestricted, temporarily restricted or permanently restricted net assets, as required by the gift instrument.

Investments as of December 31, 2009 consist of the following:

Cost/FMV at  Cost/FMV at
Date of Gift Dec 31, 2009 Unrealized Gain
Temporarily Restricted/Unrestricted:
Banc of America & Other $ 442311 § 490,446 $ 48,135

The following schedule summarizes the investment return and its classification in the statement of
activities for the year ended December 31, 2009.

Temporarily Permanently

Unrestricted  Restricted  Restricted Total
Investment Int/Div $ 88,087 $ - - $ 88,087
Unrealized Loss $_ 48.135 $ - S - $  48.135
Total Invest. Earnings  $__136,222 $ - 3 - $_ 136,222

NOTE 3: RESTRICTIONS ON NET ASSETS

Temporarily Restricted net assets are available for the following purposes:

Aggarwal Fund — Development Projects (India) $ 605,138
Bhutada Ltd. Fund - Development Projects (India & USA) 399,971
Other Donor Advised - Development Projects (India) 283,295
Multiyear Development Projects — (India) 1,022.000
Total $2,310,404
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INDIA DEVELOPMENT AND RELIEF FUND, INC.
NOTES TO FINANCIAL STATEMENTS (CONT)
FOR THE YEAR ENDED DECEMBER 31, 2009

NOTE 4: LOAN AND INTEREST RECEIVABLE FROM PARK SQUARE ENTERPRISES, INC/ MR.
BRAHAM R. AGGARWAL

On January 13, 2004 the Organization had lent $4,000,000 as a demand loan to Park Square Enterprises,
Inc. (PSE), a non-public entity, whose chairman & one of the stockholders, Mr. Braham R. Aggarwal
(BRA) had been a major contributor to IDRF during year 2000. The loan is a free standing demand loan,
where the loan is to be repaid within three business days on demand by IDRF. The loan agreement states
that the interest rate will be neither below the rate available to IDRF at any bank nor below the rate at which
PSE can borrow funds through its line of credit with any bank. The accrued interest on the loan is 7% per
annum per accounts statement furnished by PSE/BRA to IDRF. The collateral of loan has not been
furnished by Mr. Aggarwal, though stated in the loan agreement. The loan was to be fully repaid with
accrued interest before December 31, 2004 per IDRF’s repeated demand.

On November 21, 2007, the IDRF instituted a lawsuit against PSE and BRA in the U.S. District Court for
the District of Maryland (Civil Action Number RWT 07-CV-3116), claiming breach of contract and breach

of guaranty.

On June 17, 2008, IDRF and PSE/BRA had Court Mediation and reached to a settlement. Since the
Settlement Agreement document was not finalized, the court issued an order on December 4, 2008 to retain
jurisdiction of the action for the purpose of supervising the consummation of the Settlement Agreement
requiring PSE/BRA to remit the outstanding balance to IDRF. During the month of December 2008, the
defendants had repaid a sum of $2,840,000 to IDRF toward the outstanding balance. As a result the balance
due from PSE/BRA as of December 31, 2008 was $832,948.

During the year 2009, the remaining balance was considered paid off as follows:

PSE/BRA had donated $583,000 directly from PSE to IDRF approved U.S. Non Profit Organizations.
According to the Court Settlement Documents, IDRF considered a payment of $583,000 towards loan
repayment from PSE/BRA.

The retroactive interest of $74,301, on earlier donated fund of $583,000, was considered a payment towards
loan from PSE/BRA.

The remaining loan balance was paid by PSE/BRA on August 25, 2009 as payment in full.
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