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rom 990-PF

.
Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning , and ending
G Check all that apply: [_J inttial return [__] inttial return of a former public charity L Finat retumn
Amended return Address change Name change
Use the IRS Name of foundation A Employer identification number
label. THE HARKNESS TRUST
otherwise, C/O T.H. ASHFORD, TRUSTEE 51-6498255
prim Number and street {or P O box number if maul is not delivered to street address) Room/suite  |B TB'GDhOI‘IG number
ortype. IP.O. BOX 4172 302-655-1750
:“ES:E::;::;C City or town, state, and ZIP code C if exemption application 1s pending, check nere P> D
WILMINGTON, DE 19807 D 1. Foreign organizations, check here »[ ]
H Check type of organization. | Section 501(c)(3) exempt private foundation S mocing the 85% test. [ |

L—X] Section 4947(a)(1) nonexempt chantable trust E] QOther taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col (c), ine 16)

J  Accounting method.
[ other (specify)

[:] Cash [E Accrual

E If private foundation status was terminated
under section 507(b)(1)(A), check here PD

F If the foundation is 1n a 60-month termination

1

>3 3,127,228 .|(Part}, column () must be on cash basis.) under section 507(b)(1)(B), check here _ »>[]
i | Analysis of Revenue and Expenses (d) Disbursements
Part| (e el of amounts in courmna ), o ans @y mayrot | (DFSOTNEIE | (0) Nefrostment o) eome " forcnantae purpcses
1 Contnbutions, gifts, grants, etc., receved N/A
2 Check P if the foundation is not required to attach Sch B
3 Interest on savings and temporary 5,078. 5,078.
g 4 Dwvidends and nterest from secunties 20,040. 20,040.
©J | 5a Gross rents
D D Net rentat income or (loss)
-4° 6a Net gain or (loss) from sale of assets not on line 10 1 4 5 [4 0 5 3 b
%8| baeatnmees " __2,006,135.
zz 7 Capstal gain net income (from Part IV, line 2) 145 7 053.
D‘ 8 Net short-term capital gain
L | 9 !ncome modifications
2 | 108 sraaiowancs
Z D Less Costof goods sold
< t Gross profit or (loss)
8 11 Other Income 4,701. 76. STATEMENT 1
12 Total. Add Iines 1 through 11 174,872. 170,247.
13 Compensation of officers, directors, trustees, etc 0 . O . 0 .
14 Other employee salaries and wages
” 15 Pension plans, employee benefits
& 116a Legal fees
§ b Accounting fees STMT 2 1,449, 1,449. 0.
X - -
2 ~
O (18, Taxes
:.g % Deprmlgppn}na d&)%gn
£ [3
<
:
@(23 Other expenses STMT 3 4,697. 4,697. 0.
"E 24 Total operating and administrative
a expenses. Add lines 13 through 23 6,146. 6,146. 0.
Ol25 Contributions, gits, grants paid 184,000. 184,000.
26 Total expenses and disbursements.
Add lines 24 and 25 190,146. 6,146. 184,000.
27 Subtract hine 26 from line 12
3 Excess of revenue over expenses and disbursements < 1 5 [ 2 7 4 . >
b Net investment income (f negative, enter -0-) 164,101.
¢_Adjusted net income g negative, enter -0-) N/A N D
950 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009) \

15120503 793123 HARKNESSTRST 2009.03050 THE HARKNESS TRUST C/O T.H. HARKNES]1



Form 990-PF (2009)

THE HARKNESS TRUST

C/O T.H. ASHFORD, TRUSTEE

51-6498255

Page 2

Attached schedules and amounts in the descnpton
Balance Sheets column should be for end-of-year amounts only

Beginning of year

£nd of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

Assets

n
12
13
14
15

16

Cash - non-interest-beanng .
Savings and temporary cash investments
Accounts receivable P

1,042,825.

1,031,069.

1,031,069.

Less allowance for doubtful accounts P

Pledges receivable P

Less- allowance for doubtful accounts P

Grants recevable

Receivables due from officers, directors, trustees, and other
disqualrfied persons

Other notes and loans recetvable >

Less. allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 5

Investments - land, buildings, and equipment basis

2,550,682.

1,801,355,

2,096,159.

>
Less accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P>

Less accumulated depreciation . >

Other assets (describe P

3,593,507.

2,832,424.

3,127,228.

. Total assets (to be completed by all filers)

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P>

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

K1l

Foundations that foliow SFAS 117, chack here > []
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust pnncipal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund
Retained eamings, accumulated income, endowment, or other funds
Tota! net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

1,957,662.

1,957,662.

O.

0.

1,635,845.

874,762.

3,593,507.

2,832,424.

3,593,507.

2,832,424.

Analysis of Changes in Net Assets or Fund Balances

-t

Total net assets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year figure reported on pnior year's return)

Enter amount from Part |, line 27a .

Other increases not included in line 2 (iternize) P>

3,593,507.

<15,274.>

0.

Add lines 1, 2,and 3
Decreases not included In line 2 (itemize) P>

SEE STATEMENT 4

3,578,233.

745,809.

Total net assets or fund batances at end of year (line 4 minus line 5) - Part II_column (b) line 30

on [N (& | [N |=4

2,832,424.

3511
-1

0

2

Form 990-PF (2009)
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. THE HARKNESS TRUST

Form 990-PF (2009) C/0 T.H. ASHFORD, TRUSTEE 51-6498255 Page 3
{ Part iV | Capital Gains and Losses for Tax on Investment Income
) (2) List and describe the kind(s) of property sofd (e g , real estate, (hy‘_""’:’, fgqa”s'ged (‘? Date acquired (d) Date sold
' 2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr ) (mo , day, yr)
1a SEE ATTACHMENT P VARIOUS VARIOUS
b SEE ATTACHMENT P VARIOUS VARIOUS
t
d
e
(e) Gross sales prce O owabie) s exponss of sas (o s {1 mincs ()
a 514,472. 322,326. 192,146.
b 1,491,663, 1,538,756. <47,093.>
c
d
e
Complete only for assets showing gan In column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
N I -
())FMV as of 12/31/69 (1) Adjusten Dacts B ! % Chssas rom eol ()
a 192,146.
b <47,093.>
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net tncome or (net capital loss) { If (loss), entar -0- n Part |, line 7 } 2 145,053.
3 Net short-term capitat gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (logs), enter -0- n Part 1 fine 8 3 N/A
I Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes No

If "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see Instructions before making any entnes

(a) (b) (c) (d)
Calendar ygaarsfo?g? 3e);erabegmmng i) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col (Dbl)s L",\',’.‘(’,‘e"é"b?'c'& (c)
2008 199,025. 3,755,248. .052999
2007 156,859. 4,069,643. .038544
2006 125,847. 3,338,096, .037700
2005 78,000, 2,795,033. .027907
2004 8,000. 2,273,1009. .003519
2 Total of line 1, column (d) .160669
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .032134
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 3,196,619.
§ Multiply ine 4 by line 3 102,720.
6 Entar 1% of net investment income (1% of Part f, line 27b) 1,641.
7 Add lines 5 and 6 104,361.
8 Enter qualifying distnbutions from Part X1, ine 4 184,000.

It ine 8 is equal to or greater than line 7, check the box n Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

923521 02-02-10

15120503 793123 HARKNESSTRST
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) THE HARKNESS TRUST
Form 990-PF (2009) C/O T.H. ASHFORD, TRUSTEE 51-6498255 Page 4
[Part Vi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnibed in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [X ] and enter 1% 1 1,641.
of Part |, line 27b
¢ All other domestic foundations enter 2% of lme 27b Exempt forelgn organizations enter 4% of Pan l, Ime 12 col (b)
2 Tax under section 511 (domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 1,641.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1,641.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 1,200.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add hnes 6a through 6d 7 1,200.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 ts more than line 7, enter amount owed > 9 441.
10 Overpayment. if line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 to be Credited to 2010 estimated tax B> Refunded P> | 11
Lart Vil-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 13 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answeris "Yes" to 12 or 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation fife Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P> § 0 . (2) On foundation managers » $ 0.
e Enter the reimbursement (if any) patd by the foundation dunng the year for political expendtture tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? . 4a X
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? X 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument? . . 6 X
7 Did the foundation have at least $5,000 in assets at any tlme dunng the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is regtstered (see mstructions) P>
DE
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 890-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors dunng the tax year? it *ves," sttech a schedute iisting their names and addresses 10 X
Form 990-PF (2009)
923531
02-02-10
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THE HARKNESS TRUST
Form 990-PF (2008) C/0 T.H. ASHFORD, TRUSTEE 51-6498255 Page 5
[ Part ViI-A | Statements Regarding Activities (continued)
1 At any time dunng the year, did the foundatton, directly or indirectly, own a controfled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 1 X
12 Did the foundation acquire a diract or indirect interest in any applicable insurance contract before
August 17, 20082 12 X
13 Did the foundation comply with the public inspection requirements tor ds annual returns and exemption application? 13 | X
Website address » _N/A
14 The books are Incare of » THEODORE H. ASHFORD Telephone no »302-655-1750
Locatedat » PO BOX 4172, WILMINGTON, DE ZIP+4 19807
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in ieu of Form 1041 - Check here . > I:_]
and enter the amount of tax-sxempt interest recewved or accrued dunng the ysar . »| 15 | N/A
[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Reqmred
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualrfied person? [:] Yes No
(3) Furnish goods, services, or facilties to (or accept them from) a disqualified person? . l:l Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualtfied person? D Yes No
(5) Transfer any income or assets to a disqualrfied person (or make any of erther available
for the benefit or use of a disqualified person)? | . . D Yes [E No
(6) Agree to pay money or property to a government official? (Exception. Check *No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 80 days ) [___] Yes @ No
b It any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed In Regulations
sectton 53 4941(d)-3 orn a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > [:l
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected )
betore the first day of the tax year beginning in 2009? . 1c X

2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundatlon
defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20097 _ . _ [ Yes No
If "Yes," list the years > , , ,
b Are there any years listed tn 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see nstructions ) N/A 2b
¢t Ifthe provisions of section 4942(a)(2) are being applled to any of the years listed In 2a, list the years here
> . : :
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? (] ves X no

b If "Yes,” did it have excess business holdings n 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year peniod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) i N/A 3b
4a Did the foundation invest durning the year any amount 1n a manner that would jeopardize its charitable purposes? 43 X
b Did the foundation make any investment in a prior year (but after December 31, 1369) that could jeopardize its chantable purpose that
had not been removed trom jgopardy betore the first day of the tax year beginning in 2009? 4b X

Form 990-PF (2009)

923541
02-02-10

5
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THE HARKNESS TRUST
Form 990-PF (2009) _ C/O0 T.H. ASHFORD, TRUSTEE 51-6498255

Page 6
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? C 1 ves [X] No
' {2) Influence the outcome of any specific public election (see section 4955), orto carry on, directly or indsrectly,
any voter registration drive? [ ves (X1 No
(3) Provide a grant to an indwvidual fortravel study, or other similar purposes? . [:] Yes IXI No
(4) Provide a grant to an organization other than a charitable, etc , orgamization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves (X1 No
(5) Provide for any purpose other than religious, chantable, smentlﬁc Iterary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? D Yes [X] No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualdy under the exceptions descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > :]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A Cves C_INo
If "Yes," attach the statement required by Regulations section 53. 4945 -5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No
b Did the foundation, dunng the year, pay premiums, directly or |nd|rectly on a personal benefit contract" X 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shetter transaction? D ves [X] No
b Ifyes did the foundation recerve any proceeds or have any net income attnbutable to the transaction? . N/A 7h
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
n' N
(a) Name and address h(()lt’l)rsml; 3«231?‘63% gd (c)((itio':gfgr;s::tlon m‘%ﬁ%’ﬁfs"t& a((:g{)lElr): ,egt?leer
0 position enter -0-) compensation allowances
THEODORE H. ASHFORD TRUSTEE
PO BOX 418, ONE ROCKLAND MEADOWS ROAD
ROCKLAND, DE 19732 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hm:?s ar;c: el\éeerﬁnge (c) Compensation (d’g;l%s'a% ac(:%sé .egt?leer
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | [ 0
Form 990-PF (2009)
923551
02-02-10
6
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THE HARKNESS TRUST

Form 990-PF (2009) C/O T.H. ASHFORD, TRUSTEE 51-6498255 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50.000 for professional services

| Part iX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Descnbe the two largest program-related :nvestments made by the foundation duning the tax year on hines 1 and 2.

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 . . |

0.

923561
02-02-10

7

Form 990-PF (2009)
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: THE HARKNESS TRUST
Form 990-PF (2009) C/0 T.H. ASHFORD, TRUSTEE

51-6498255 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or he!d for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of securities 1a 2,348,937.
b Average of monthly cash balances 1b 896,361.
¢ Fair market value of all other assets 1c
d Total (add hines 1a, b, and c) 1d 3,245,298.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) . . I 18 I 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract iine 2 from line 1d 3 3,245,298.
4  Cash deemed held for chantable activities. Enter 1 1/2% of lme 3 (for greater amount, see instructions) 4 48,679.
5  Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 3,196,619.
6 Minimum investment return. Enter 5% of hine 5 ] 159,831.
_ Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) pnvate operating foundations and certain
foreign organizations check here P> E] and do not complete this part )
Minimum investment return trom Part X, line 6 1 159,831.
2a Tax on nvestment income for 2009 from Part VI, ling 5 2a 1,641.
b Income tax for 2009 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 1,641.
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 158,190.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 158,190.
6 Deduction from distnbutable amount {see nstructions) 6 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIIi, line 1 7 158,190.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish chantable, etc , purposes
a Expenses, contnbutions, gifts, etc - total from Part I, column (d), Ine 26 12 184,000
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitabiity test (prior IRS approva! required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIl], ine 4 4 184,000.
5 Foundations that qualrfy under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 1,641.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 182,359.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571
02-02-10

8

Form 990-PF (2009)
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' THE HARKNESS TRUST
Form 990-PF (2009) C/0 T.H. ASHFORD, TRUSTEE 51-6498255 Page 9

Undistributed Income (see instructions)

(a) {b) (€) (d)
Corpus Years prior to 2008 2008 2009

1 Distnbutable amount for 2009 from Part XI,
line 7 158,190.

2 Undistnbuted income, If any, as of the end of 2009

3 Enter amount for 2008 only L 182, 399.

b Total for prior years

3 Excess distnbutions carryover, if any, to 2009;
a From 2004
b From 2005
¢ From 2006
d From 2007
e From 2008
f Total of lines 3a through e . 0.

4 Qualfying distnbutions tor 2009 from

Part X, ine 4 > § 184,000.
aApplied to 2008, but not more than line 2a 182,399.

b Applied to undistnbuted income of prior
years (Election required - see instructions) 0.

¢ Treated as distributtons out of corpus

(Election required - see instructions) 0.
d Applied to 2009 distnbutable amount 1,601.
e Remaining amount distnbuted out of corpus 0.

©® Excess distnbutions camryover applied to 2009 0 . 0 .
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line 5 0 .

b Prior years’ undistributed income Subtract
Ine 4b from line 2b 0.

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see instructions 0.

e Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount - see Instr 0.

f Undistnbuted income for 2009. Subtract
Iines 4d and 5 from line 1 This amount must
be distnbuted 1n 2010 156,589.

7 Amounts treated as distributtons out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2004

not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2010.

Subtract ines 7 and 8 from line 6a 0.

10 Analysis of line 9
a Excess from 2005
b Excess from 2006
¢ Excess from 2007
d Excess from 2008
e Excess from 2009

923581 Form 990-PF (2009)
02-02-10
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. THE HARKNESS TRUST

Form 990-PF (2009) C/0 T.H. ASHFORD, TRUSTEE 51-6498255  Page10
{ Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a i the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation descnbed in section D 4942(i)(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
tncome from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included i line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(i)

b "Endowment’ alternative test - enter
2/3 of mnimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securtties loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

] Part XV | Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but onty if they have contnibuted more than $5,000) (See section 507(d)(2) )

THEODORE H. ASHFORD

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D_T_] if the foundation only makes contributions to preselected chantable organizations and does not accept unsohicited requests for funds It
the foundation makes gifts, grants, etc. (See instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form tn which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines

d Any restrictions or imitattons on awards, such as by geographical areas, charitable fields, kinds of institutrons, or other factors

923601 02-02-10 Form 990-PF (2009)
10
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THE HARKNESS
Form 990-PF (2009)

TRUST

C/0 T.H. ASHFORD, TRUSTEE 51-6498255  pagen
| Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient Is an individual,
show any relationship to Foijndatu}n PUfDOS? %f%fam or Amount
Name and address (home or business) g,“gu'g;’{;‘,’l?};?g0‘},‘{’,?;3&’, fe?:ti:?egt comrbution
a Pad dunng the year
FRIENDSHIP HOUSE N/A GENERAL 10,000.
PO BOX 1517 WILMINGTON,
DE 19899
HARVARD UNIVERSITY N/A GENERAL 174,000.
124 MOUNT AUBURN STREET
CAMBRIDGE, MA 021385795
Total » 3a 184,000.
b Approved for future payment
NONE
Total > 3u 0.

923611 02-02-10

15120503 793123

HARKNESSTRST

11
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) THE HARKNESS TRUST

Form 990-PF (2009) C/0O T.H. ASHFORD, TRUSTEE 51-6498255  page12
Analysis of Income-Producing Activities
* Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (E)
Bus(lan)ess {b) E;((I%: (d) Related or exempt
1 Program service revenus code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments . 14 5,078.
4 Dividends and interest from securties 14 20,040.

5 Net rental income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory 18 145,053.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

a MISCELLANEOQOUS 76.

b 2008 FEDERAL TAX REFUND 4,625.

[

d

e
12 Subtotal Add columns (b), (d), and (e) 0. 174,872. 0.
13 Total. Add hine 12, colurnns (b), (d), and (e) 13 174,872.

(See worksheet in line 13 instructions to venfy calcutations )

Part XV1-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported m column () of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
8%?6?.110 Form 990-PF (2009)
12
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‘ THE HARKNESS TRUST
Form990-PF(2009) @ C/0O T.H. ASHFORD, TRUSTEE

51-6498255  page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

* 1 Did the organization directly or indirectly engage in any of the following with any other organization descrnibed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membershlp or fundraising solictations
¢ Shanng of faciities, equipment, mailing lists, other assets, or paid employees

1a(1)
1a(2)

1b{1)

1b(2

10(3)

1h(4)

1b(5)

1b{6)

b b bl e T bl Ea R a1 K]

1c

d If the answer to any of the above Is "Yes,” complete the following schedule Column {b) shou!d always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received lass than farr market value in any transaction or shanng arrangement, show in

column (d) the value of the goods, other assets, or services received

(a) une no (b) Amount involved (¢) Name of nonchartable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501(c)(3)} or in section 5272
b If“Yes," complete the following schedule

CJves Xno

(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A
Z
Under penaltes of penury, at | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
and complete Declal eroiﬁjw)msed on all |nformath rer has any knowl
s
5 Signature of officer or trus{ee Date Tltle
X
pe Preparer's (/ /){ W V% Date Check it 7’5 \dentifying number
o -u-g% signature ’ Z 5 Cp { 5-10 em)loyed > [] 0/?/'/?6
® 89| Amsumeos  ALBERO, KUPFERMAN & ASSOCIATES, LLC END Dl — 06 Y5 306
&"5 it selt-employed), 1701 SHALLCROSS AVE, STE D
address.2ndZPcoce ¥ WILMINGTON, DE 19806 Phone no (302) 230-7171
Form 990-PF (2009)
923622
02-02-10
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Schedule B Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury
Intemal Revenue Service

OMB No 1545-0047

2009

Name of the organization
THE HARKNESS TRUST
C/0 T.H. ASHFORD, TRUSTEE

Employer identification number

51-6498255

Organization type(check one):

Filers of: Section:
Form 980 or 990-EZ 501(c) ) {enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a pnivate foundation

UK 0000

501(c)(3) taxable prnivate foundation

Check If your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

] Foran organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contrnibutor. Complete Parts | and Il.

Special Rules

D For a section 501(c)(3) organization filing Form 9380 or 990-EZ that met the 33 1/3% support test of the regulations under sections
508(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, dunng the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (i) Form 990, Part VI, line 1h or (i) Form 990-EZ, line 1. Complete Parts | and II.

[:i For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, chantable, scientffic, iterary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts 1, Il, and Ill.

|:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
contributions for use exclusively for religious, chartable, etc., purposes, but these contnbutions did not aggregate to more than $1,000.
If this box Is checked, enter here the total contnbutions that were received durnng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because 1t recelved nonexclusively

religious, charitable, etc., contributions of $5,000 or more during the year.

> 3

Caution. An organization that I1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer *No® on Part IV, line 2 of its Form 990, or check the box on line H of its Form 980-EZ, or on line 2 of its Form 990-PF, to certrfy

that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

for Form 990, 890-EZ, or 990-PF.

923451 02-01-10
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Schedule B (Form 990, 980-EZ, or 990-PF) (2009)

Page 1 of 1 ofPanti

Name of organization
THE HARKNESS TRUST

" C/O T.H. ASHFORD, TRUSTEE

Employer identification number

51-6498255

Part |

Contributors (see instructions)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

{d)

Type of contribution

1

THEODORE H. ASHFORD

PO BOX 418, ONE ROCKLAND MEADOWS ROAD

ROCKLAND, DE 19732

Person [:]
Payroll |:]
Noncash [X]

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll E]
Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

()
Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [ ]

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person E]
Payroll I:]
Noncash [ |

(Complete Part Il if there
is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person ]
Payroll [ ]
Noncash [ |

(Complete Part Il if there
1s a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d

Type of contribution

Person l:]
Payroll [:I
Noncash [ ]

(Complete Part Il if there
Is a noncash contnbution.)

923452 02-01-10
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Schedule B {(Form 990, 990-EZ, or 980-PF) {2009)

Page 1 of 1 of Part )l

Name of organization
THE HARKNESS TRUST

Employer identification number

C/0 T.H. ASHFORD, TRUSTEE 51-6498255
Part# Noncash Property (see instructions)
(a)
(c)
fNo. L. ) . FMV (or estimate) Dat r(d) wed
rom Description of noncash property given (see instructions) ate rece
Part |
1
(a)
(©
: °- L (b) . FMV (or estimate) Dat (@ ived
om Description of noncash property given (see instructions) ate receive
Part |

e (@)

No. L ®) . FMV (or estimate) Dat r(d) ived
from Description of noncash property given (see instructions) ate receive
Part|

(@) (c)

No. e () . FMV (or estimate) Dot :d) ived
from Description of noncash property given (see instructions) ate receive
Partt

(a)

{c)
: °- Descriotion of ®) ) FMV (or estimate) Dat @ i
om escription of noncash property given (see instructions) ate receive
Part}
(a)
(c)

No. L ) . FMV (or estimate) (@ .
from Description of noncash property given N . Date received
part | (see instructions)

923453 02-01-10
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* THE HARKNESS TRUST C/O

T.H. ASHFORD,

TRU

51-6498255

FORM 990-PF

OTHER INCOME

STATEMENT 1

(A) (B) (€)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS 76. 76.
2008 FEDERAL TAX REFUND 4,625. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 4,701. 76.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,449. 1,449. 0.
TO FORM 990-PF, PG 1, LN 16B 1,449. 1,449. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 3
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES & OTHER 4,697. 4,697. 0.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 4

DESCRIPTION

DIFFERENCE IN DONATED BASIS AND CARRYING BASIS OF STOCK SOLD

TOTAL TO FORM 990-PF,

15120503 793123 HARKNESSTRST

PART II1I,

LINE 5

17
2009.03050 THE HARKNESS

AMOUNT

745,8009.

745,809.

STATEMENT(S) 1, 2, 3, 4
TRUST C/O T.H. HARKNESI



* THE HARKNESS TRUST C/0O T.H. ASHFORD, TRU 51-6498255

FORM 990-PF CORPORATE STOCK STATEMENT 5

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED STATEMENT 1,801,355. 2,096,159.

TOTAL TO FORM 990-PF, PART II, LINE 10B 1,801,355. 2,096,159.
18 STATEMENT (S) 5
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THE HARKNESS TRUST
51-6498255
2009 FORM 990-PF

Capital Gains & Losses - Part IV - Last year

1/1/2009 through 12/31/2009

Account Secunty Shares Bought Sold Gross Proceeds  Cost Basis Realized Gain/Loss
SHORT TERM

wilm Trust 33956 Central European Distribution Corp 1,200 00 10/31/2008 1/26/2009 18,023 89 22,726 80 -4,702 91
Wilm Trust 33956 Central European Distribution Corp 240 10/31/2008 2/6/2009 2,718 29 4,545 36 -1,827.07
Wilm Trust 33956 Central European Distrnibution Corp 1,560 00 10/31/2008  3/5/2009 10,975 00 29,544 84 -18,569 84
Wilm Trust 33956 Central European Media Enterprises 900 10/31/2008 1/30/2009 8,790 97 16,796 43 -8,005 46
Wilm Trust 33956 Central European Media Enterprises 600 10/31/2008 2/12/2009 5,642 24 11,197 62 -5,555 38
Wilm Trust 33956 Central European Medla Enterprises 1,500 00 10/31/2008 2/12/2009 9,400 59 27,994 05 -18,593.46
Witm Trust 33956 Central European Media Enterprises 100 11/20/2008 2/12/2009 62671 1,250 00 62329
Wilm Trust 33956 Central European Media Enterprises 200 11/20/2008 2/12/2009 1,253 41 2,507 40 -1,253 99
Wilm Trust 33956 Central European Media Enterprises 200 11/24/2008 2/12/2009 1,253 41 2,622 24 -1,368 83
Wilm Trust 33956 Dolan Media Company 1,000 00 12/11/2008 5/14/2009 13,026 66 5,063 40 7,963 26
Wilm Trust 33956 Dolan Media Company 600 12/11/2008 5/19/2009 7,626 40 3,038 04 4,588 36
Wilm Trust 33956 Dolan Media Company 400 12/12/2008 5/19/2009 5,084 27 2,131 40 2,952 87
Wilm Trust 33956 Dolan Media Company 3,300 00 12/12/2008 6/18/2009 39,06043 17,584 05 21,476 38
Wilm Trust 33956 Dolan Media Company 400 12/12/2008 10/26/2009 4,85771 2,13140 2,726 31
Wilm Trust 33956 Dolan Media Company 3,300 00 12/16/2008 10/26/2009 40,076 15 18,548.64 21,527 51
Wilm Trust 33956 Equinix 100 12/12/2008 10/28/2009 9,268 28 5,013 29 4,254 99
Wilm Trust 33956 Equinix 100 12/12/2008 10/29/2009 8,779 64 5,013 29 3,766 35
Wilm Trust 33956 FT! Consulting Inc. Com 100 11/21/2008 8/31/2009 4,451.70 4,450 06 164
Wilm Trust 33956 FT! Consulting Inc Com 100 1/22/2009 8/31/2009 4,451.70 4,526 30 <746
Wilm Trust 33956 FTI Consulting Inc. Com 100 1/22/2009 8/31/2009 4,452 39 4,526 30 -7391
Wilm Trust 33956 FTI Consulting Inc Com 100 2/6/2009 8/31/2009 4,452 39 3,999 11 453 28
Wilm Trust 33956 MetroPCS Communications tnc 22,700 00 12/29/2008 10/26/2009 149,818 41 252 149,815 89
Wilm Trust 33956 Neustar Inc Class A 300 2/11/2008 1/26/2009 4,758 96 6,556 38 -1,797 42
Wilm Trust 33956 Neustar Inc Class A 200 2/13/2008 1/26/2009 3,17264 4,689 16 -1,516 52
Wilm Trust 33956 Neustar Inc Class A 200 2/13/2008 1/29/2009 3,15332 4,689 16 -1,535 84
Wilm Trust 33956 Neustar Inc Class A 100 2/13/2008 1/29/2009 1,325 51 2,344 58 -1,019 07
Wilm Trust 33956 Neustar Inc Class A 300 3/28/2008 1/29/2009 3,976 53 7,88313 -3,906.60
Wilm Trust 33956 Neustar inc Class A 300 9/5/2008 1/29/2009 3,976 53 7,141 02 -3,164 49
Wilm Trust 33956 Neustar Inc Class A 200 9/5/2008 1/30/2009 2,737.94 4,760 68 -2,02274
Wilm Trust 33956 Neustar Inc Class A 20 10/30/2008  2/6/2003 28459 38038 9579
Wilm Trust 33956 Neustar Inc Class A 680 10/30/2008 4/28/2009 12,899 26 12,932 78 -3352
Wilm Trust 33956 Perfect World Co Limited 1,00000 6/11/2009 8/11/2009 37,53173 22,512 00 15,019 73
Wilm Trust 33956 Perfect World Co Limited 1,00000 6/11/2009 8/13/2009 37,834 52 22,512 00 15,322 52
Wilm Trust 33956 Perfect World Co Limited 500 6/11/2009 10/14/2009 21,61929 11,256 00 10,363 29
Wilm Trust 33956 Telvent Git SA 600 10/28/2009 12/21/2009 23,274 36 16,676 70 6,597 66
Wilm Trust 33956 Telvent Git SA 100 10/28/2009 12/31/2009 3,836 46 2,779 45 1,057 01
TOTAL SHORT TERM 514,47228 322,325 96 192,146 32
LONG TERM

Wilm Trust 33956 Ambassadors Intl Inc 1,100 00 3/16/1999 4/30/2009 548 23 6,386 22 -5,837.99
Wilm Trust 33956 Ambassadors intl Inc 400 3/31/2005 4/30/2009 19935 5.738 96 5,539 61
Wilm Trust 33956 Ambassadors Intl Inc 2,10000 3/31/2005 6/26/2009 77698 30,129 54 -29,352 56
Wilm Trust 33956 Ambassadors Intl Inc 2,00000 1/7/2008 6/26/2009 73998 27,370 40 -26,630 42
Wilm Trust 33956 Ambassadors Intl Inc 500 1/10/2008 6/26/2009 18499 5,941 15 5,756 16
Wilm Trust 33956 Balchem Corp Class B Common 800 8/22/2002 12/21/2009 26,889 94 5,709 70 21,180 24
Wilm Trust 33956 Bank of flonda Corporation 600 5/15/2006 10/14/2009 1,182 62 12,900 00 -11,717 38
Wilm Trust 33956 Bank of Florida Corporation 300 11/28/2006 10/15/2009 563 98 6,289 32 -5,725 34
Wilm Trust 33956 Bank of Florida Corporation 600 11/29/2006 10/15/2009 1,127 97 12,564 00 -11,436 03
Wilm Trust 33956 Bank of Florida Corporation 300 11/30/2006 10/15/2009 563 98 6,300 18 -5,736 20
Wilm Trust 33956 Bank of Flortda Corporation 300 6/29/2007 10/15/2009 563 98 5,22873 -4,664 75
Wilm Trust 33956 Bank of Florida Corporation 300 7/31/2007 10/15/2009 563 98 4,674 60 4,110 62
Wilm Trust 33956 Bank of Florida Corporation 500 1/23/2008 10/15/2009 93997 5,565 00 4,625 03
Wilm Trust 33956 CKX Inc. 600 8/21/2007 10/8/2009 3,756 20 5.573 49 -1,817 29
Wilm Trust 33956 CKX Inc. 400 8/21/2007 10/15/2009 2,625 37 3,715 66 -1,090 29
Wilm Trust 33956 CKX Inc 1,000 00 8/21/2007 10/15/2009 6,563 43 9,342 25 -2,778 82
Wilm Trust 33956 Clarus Corporation SO0 10/5/2000 4/28/2009 2,019 70 11,500 00 -9,480 30
Wilm Trust 33956 Clarus Corporation 2,00000 6/6/2001 4/28/2009 8,078 79 10,261 00 -2,182 21
Wilm Trust 33956 Clarus Corporation 2,500 00 12/19/2001 4/28/2009 10,098 49 11,155 50 -1,057 01
Wilm Trust 33956 Convera Corporation 700 10/28/2005 6/30/2009 136 71 7,488 88 -7.35217
Wilm Trust 33956 Convera Corporation 900 10/31/2005 6/30/2009 17577 9,834 93 -9,659 16
Wilm Trust 33956 Convera Corporation 4,10000 1/30/2006 6/30/2009 80071 34,809 00 -34,008 29
Wilm Trust 33956 Convera Corporation 1,00000 1/31/2006 6/30/2009 195 29 7,958 10 -7,762 81
Wilm Trust 33956 Convera Corporation 1,00000 2/6/2006 6/30/2009 195 29 7,673 90 -7,478 61
Wilm Trust 33956 Convera Corporation 500 6/20/2006 6/30/2009 97 65 3,443 15 -3,345 50
Wilm Trust 33956 Convera Corporation S00 6/21/2006 6/30/2009 97 65 3,42510 -3,327 45
Wilm Trust 33956 Convera Corporation 2,000 00 6/22/2006 6/30/2009 390 59 12,768 80 -12,378 21
Wilm Trust 33956 Convera Corporation 4,300 00 6/26/2006 6/30/2009 839 77 29,337 18 -28,497 41
Wilm Trust 33956 Convera Corporation 500 5/10/2007 6/30/2009 97 65 1,663 10 -1,565 45
Wilm Trust 33956 Convera Corporation 500 5/11/2007 6/30/2009 97 65 1,657 65 -1,560 00
Wilm Trust 33956 Convera Corporation 500 5/15/2007 6/30/2009 97 65 1,644 60 -1,546 95
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Wilm Trust 33956 Convera Corporation S00 5/16/2007 6/30/2009 97.65 1,642 45 -1,544 80
Wilm Trust 33956 Convera Corporation S00 S/18/2007 6/30/2009 97 65 1,858 85 -1,761 20
Wilm Trust 33956 Convera Corporation S00 5/22/2007 6/30/2009 9765 1,960 40 -1,86275
Wilm Trust 33956 Convera Corporation 500 9/26/2007 6/30/2009 97 65 1,683 65 -1,586 00
Wilm Trust 33956 Convera Corporation 2,00000 9/28/2007 6/30/2009 39059 7,643 80 -7,253 21
Witm Trust 33956 Convera Corporation 200 10/15/2007 6/30/200% 3906 648 24 -609 18
Wilm Trust 33956 Copart Inc 800 11/26/1999 9/29/2009 28,027 51 5,709 33 22,31818
Wilm Trust 33956 Copart inc 200 3/19/2008 9/29/2009 7.006 88 7,643 00 636,12
Wilm Trust 33956 EBIX 800  4/8/2008 9/25/2009 37,181 44 19,432 00 17,749 44
Wilm Trust 33956 EBIX 400  4/8/2008 10/7/2009 20,721 46 9,716 00 11,005 46
Wilm Trust 33956 Equinix 100 7/29/2003 5/11/2009 7,146 83 1,879.00 5,267 B3
Wilm Trust 33956 Equinix 200 7/29/2003 5/12/2009 13,536 43 3,758 00 9,77843
Wilm Trust 33956 Equinix 100 8/26/2003 5/14/2009 6,562 64 1,755 86 4,806 78
Wilm Trust 33956 Equimix 100 8/28/2003 5/19/2009 6,464 07 1,816 06 4,648 01
Wilm Trust 33956 Equinix 100 11/21/2003  6/8/2009 7,521.23 2,000 00 5,52123
Wilm Trust 33956 Equinix 200 3/31/2008 6/15/2009 14,362 31 13,325 64 1,036 67
Wilm Trust 33956 Equimx 100 3/31/2008 6/17/2009 7,051 04 6,662 82 388 22
Wilm Trust 33956 Equinix 200 3/31/2008 6/15/2009 13,739 84 13,32564 4142
Wilm Trust 33956 Equinix 100 3/31/2008 8/11/2009 8,099 78 6,662 82 1,436 96
Wilm Trust 33956 First American Corp 324 12/6/2001 4/28/2009 9,020 96 8,975 61 45 35
Wilm Trust 33956 First American Corp 86 6/26/2006 4/28/2009 2,394 45 3,506 22 -1,11177
Wilm Trust 33956 FTt Consulting Inc Com 100 6/12/2008 8/11/2009 4,394 88 5,584 85 -1,189 97
Witm Trust 33956 FTl Consulting Inc Com 1,00000 6/12/2008 8/11/2009 45,096 44 55,848 50 -10,752 06
Wilm Trust 33956 FTI Consulting Inc Com 200 6/12/2008 8/28/2009 9,250 14 11,169 70 -1,919 56
Wilm Trust 33956 Hith Corporation 3,366 00 12/18/2005 10/27/2009 26,827 02 26,827 02 0
Wilm Trust 33956 Hith Corporation 1,63400 3/6/2006 10/27/2009 17,173 34 17,173 34 0
Wilm Trust 33956 immucor Common 200 9/25/2002 4/13/2009 4,961 S1 57302 4,388 49
Wilm Trust 33956 Immucor Common 200 9/25/2002 4/17/2009 4,391 62 57302 3,818 60
Wilm Trust 33956 Immucor Common 200 $S/25/2002 4/28/2009 4,200 39 57302 3,627 37
Wilm Frust 33956 Immucor Common 100 9/25/2002 4/28/2009 1,598 43 28651 1,31192
Wilm Trust 33956 Immucor Common 900 4/7/2008 4/28/2009 14,385 85 23,257.80 -8,871 95
Wilm Trust 33956 LKQ Corp S00 12/6/2004 7/24/2009 8,762.32 2,25125 6,511 07
Wilm Trust 33956 LXQ Corp 400 12/6/2004 8/28/2009 6,930 50 1,801 00 5,129 50
Wilm Trust 33956 KQ Corp 300 12/6/2004 10/7/2009 5,638 20 1,350 75 4,287 45
Wilm Trust 33956 LKQ Corp 200 12/6/2004 10/7/2009 3,761 20 900 5 2,860.70
Wiim Trust 33956 LKQ Corp 400 12/6/2004 10/15/2009 7.539 08 1,801 00 5,738 08
Wilm Trust 33956 LKQ Corp 200 12/6/2004 10/22/2009 3,757.64 9005 2,857 14
Wilm Trust 33956 LKQ Corp 300 12/6/2004 10/23/2009 5,473 84 1,350 75 4,123 09
Wilm Trust 33956 LKQ Corp 100 12/6/2004 11/27/2008 1,769 55 450 25 1,319 30
Wilm Trust 33956 LKQ Corp 100 1/14/2005 11/27/2009 1,769 55 4445 1,325.05
Wilm Trust 33956 MetroPCS Communications Inc 600 4/24/2007 10/26/2009 3,959 96 15,078.96 -11,119 00
Wilm Trust 33956 MetroPCS Communications Inc 700 4/24/2007 10/26/2009 4,619 95 17,605 00 -12,985.05
Wilm Trust 33956 MetroPCS Communications Inc 1,00000 4/24/2007 10/26/2009 6,599 93 23,000 00 -16,400 07
Wilm Trust 33956 MetroPCS Communications Inc 25,000 00 12/13/2007 10/26/2009 164,998 25 278 164,995 47
Wilm Trust 33956 Neustar Inc Class A 300 11/7/2006 1/26/2009 4,758 96 9,560 88 -4,801 92
Wilm Trust 33956 Neustar Inc Class A 200 5/9/2007 1/26/2009 3,17264 6,054 72 -2,882 08
Wilm Trust 33956 Neustar Inc Class A 300 9/13/2007 1/26/2009 4,758 96 9,224 58 4,465 62
Wilm Trust 33956 0S| Pharmaceuticals Inc 500 10/18/2007 10/27/2009 15,884 59 17,470 20 -1,585 61
Wilm Trust 33956 0SI Pharmaceuticals Inc 300 10/19/2007 10/27/2009 9,530 75 11,025 99 -1,495 24
Witm Trust 33956 Seachange International 2,20000 6/12/2007 10/26/2009 15,714 19 17,798 00 -2,083 81
Wilm Trust 33956 Seachange International 300 7/27/2007 10/26/2009 2,142 84 2,201 16 -58 32
Wilm Trust 33956 Seachange International 1,20000 7/30/2007 10/26/2009 8,57138 9,046 20 -474 82
Wilm Trust 33956 Seachange International 900 7/31/2007 10/26/2005 6,428 53 6,549 30 -12077
Wilm Trust 33956 Seachange iInternational 500 9/26/2007 10/26/2009 3,57141 3,439 00 13241
Wilm Trust 33956 Seachange International 300 9/28/2007 10/26/2009 2,142 84 2,085 69 5715
Wilm Trust 33956 Seachange international 100 9/28/2007 10/26/2009 714 28 69303 2125
Wilm Trust 33956 Seachange International 150 3/20/2008 10/26/2009 1,071 42 978 06 93 36
Wilm Trust 33956 Seachange International S00  4/8/2008 10/26/2009 3,57141 3,704 40 -13299
Wilm Trust 33956 Seachange International 1,30000 4/30/2008 10/26/2009 9,285 66 9,027 07 258 59
Wilm Trust 33956 Silicon Valley Bancshares 100 1/24/20001 9/22/2009 4,291 83 3,012 50 1,279 33
Wilm Trust 33956 Terremark Worldwide Common 7,500 00 10/19/2007 9/28/2009 45,171.33 58,058 25 -12,886 92
Wilm Trust 33956 Terremark Worldwide Common 1,500 00 10/19/2007 9/28/2009 9,034 27 11,481 15 -2,446 88
Wilm Trust 33956 WebMD Health Corp-Class A 222 12/19/2005 12/17/2009 8,214 00 3,981 41 4,23259
Wilm Trust 33956 Wilmington Prime MM 17,254 43  4/30/2007 3/31/2009 17,254 43 17,754 43 0
Wiim Trust 33956 Wilmington Prime MM 46,719 65 5/31/2007 3/31/2009 46,719 65 46,719 65 [}
Wilm Trust 33956 Wilmington Prime MM 274,499 33 S/31/2007 4/30/2009 274,49933 274,499 33 [}
Wilm Trust 33956 Wilmington Prime MM 17,92351 7/31/2007 4/30/2009 17,923 51 17,923 51 0
Wilm Trust 33956 Wilmington Prime MM 119,608 28 5/31/2007 S/29/2009 119,608 28 119,608 28 0
Wilm Trust 33956 Wilmington Prime MM 15,312 62 2/29/2008 6/30/2009 15,312 62 15,312 62 0
Wilm Trust 33956 Wilmington Prime MM 75,60071 3/31/2008 6/30/2009 75,600 71 75,600 71 0
Wilm Trust 33956 Wilmington Prime MM 44,35197 3/31/2008 11/30/2009 44,351 97 44,351 97 0
Wilm Trust 33956 Wilmington Prime MM 103,63393 3/31/2008 12/31/2009 103,63393 103,63393 [
TOTAL LONG TERM 1,491,662 74 1,538,755 52 -47,092 78

OVERALL TOTAL 2,006,135 02 1,861,081 48 145,053 54
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Wimington Prime MM 1031068.620 1.000 1,031,068.62 000  1,031,088.62
TOTAL Cash Equivalent T '1,031,06862  0.00  1,031,068.62
Other . _. ... — e
Baijing Med-Pharm Warants 1,000.000 0.000 0.00 0.00 0.00
TOTAL Other o T 0.00 0.00 0.00
Stock e e
American Public Education |... 2,100.000 34.360 70,076.77 2,079.23 72,156.00
Ariba Inc Common 6,000.000 12.520 72,092.10 3,027.90 75,120.00
Balchem Corp Class B Com... 2,475.000 33.510 17.664.39 65,272.86 82,937.25
BMP Sunstone Corp 75,000.000 1.357 75,000.00 28,752.50 101,752.50
China Nepstar Chaln Drug A... 10,000.000 7.290 52,734.00 20,166.00 72.900.00
Chinacast Education Corpor... 1,400.000 7.560 9,632.46 951.54 10,584.00
CKX Inc. 13,100.000 5.270 113,281.36 -44,254 36 69,037.00
Constant Contact 5.000.000 16.000 83,431.50 3,431 50 80,000.00
Copart Inc 400.000 36.620 15,286.00 -638 00 14,648.00
Costar Group Inc. 1,100.000 41770 41,604.35 4,252.65 45,947.00
Crucell NV ADR 1,500.000 20.180 31,735.65 1,465 65 30,270.00
EBIX 1,800.000 48.830 43,722.00 44,172.00 87,804.00
EPIQ Systems Inc 6.600.000 13.990 65,088.40 24,945.80 90,935.00
Equinix 100.000 108.150 5,013.20 5,601.71 10,815.00
Exact Sciences 4,960.000 3.300 8,630.40 8,184.00 16,814.40
Genoptix Inc 2,700.000 35.530 76,652.24 19,278.76 95,931.00
Greenlight Capital Re 5,000.000 23.590 84,454.20 33,495.80 117,950.00
Haemonetics Corp Common 1,400.000 66.150 60,826.24 7,283.76 77.210.00
Kongzhong Corporation 5,000.000 12.390 50,039.00 11,811.00 61,050.00
Liquidity Services Inc 8,200.000 10.070 88,788.36 6,214 38 82.574.00
LKQ Comp 700.000 19.580 4,638.52 9,074.48 13,713.00
Meta Financlal Group 500.000 20.900 20,123.12 0,673.12 10.450.00
MetroPCS Communications ... 3,560.000 7.630 50,979.17 -23,816.37 27.162.80
Nuance Communications Inc... 2,200,000 15.530 32,773.40 1,392.60 34,166.00
0S! Pharmaceuticals Inc. 2,500.000 31.060 92,028.20 -14,378.20 77.650.00
Perfact World Co Limited 1,500.000 39.440 33,768.00 25,392.00 59,160.00
RRSAT Global Communicati... 7.000.000 11.300 96,555.96 -17.455 96 79,100.00
Shicon Valley Bancshares 1,300.000 41.660 37,227 .47 16,930.53 64,158.00
Telvent Git SA 1,300.000 38.980 35,751.70 14,922.30 50,674.00
Terremark Worldwide Comm... 24,000.000 6.840 126,880.13 37,.279.87 164,160.00
Teva Pharmaceutical 2,000.000 56.180 90,359.80 22,000.40 112,360.00
WebMD Health Carp-Class A 2,000.000 38.490 40,018.85 36,961.05 76,880.00
Zagg Incorporated 10,000.000 3.920 62,720.90 -23,520.00 39,200.00
TOTAL Stock T T T T T TTT4.801,354.93 ° 294,804.02  2,098,158.95
TOTAL Investments T T 2,830,756.45 298,471,12  3,127,227.57



