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¢ (1

form 990-PF Return of Private Foundation OMB No_1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
Departmet of the Treasury Treated as a Private Foundation 2 009
Intenal Revenue Service Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , and ending
G Check all that apply D Inttial return |:| Initial retum of a former public chanty l___l Final return
Amended retum (] Address change D Name change
Usa the IRS Name of foundation A Employer identification number
| .
Oihaalr’valllsa, FELBURN FOUNDATION 51-0234331
prlnt Number and street (or P O box number if mal is not delivered to street address) Roomv/suite  |B Telephone number
ortype. ©/0 R PHILIPSON & CO 8601 GA AVE #1001 (301) 608-3900
lses sﬂ‘?cm" City or town, state, and ZIP code C if exemption application is pending, check here ’:I
nstructions. SIL.VER SPRING, MD 20910 D 1. Foreign organizations, check here > ]
H Check type of organization X Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 8% test, [ ]
D Section 4947(a)(1) nonexempt chantable trust |:| Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method ECI Cash [:] Accrual under section 507(b)(1)(A), check here D
(from Part Il, col (c), ine 16) 1 other (spectty) F If the foundation Is in a 60-month termiation
>3 38,754,186 .|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here B> ]
Analysis of Revenue and Expenses d) Disbursements
PAt Y o Fafamn o O o @mey v | (SNMSING | W) Nelmestment | (o Adustednet | Qe
1 Contnibutions, gifts, grants, etc , recerved N/A
9 check > [ X itthe foundation 1s not required to attach Sch B
g Intereston savings and temporary 52,626. 52,626. STATEMENT 1
— | 4 Dividends and interest from securties 1,326,651.] 1,326,651. STATEMENT 2
g 5a Gross rents
(2] b Net rental income or (loss)
Ng 62 Net gain or (foss) from sale of assets not on line 10 - 3 5 4 [ 7 3 7 . STATEMENT 3
NE| bR omees o 3,248,695,
gé 7 Capital gain net income (from Part IV, line 2) 0.
8 Net short-term capital gain
0 |2 eoms et
LIl 1102 and alowances
2 D Less Cost of goods sold
5 ¢ Gross profit or (toss)
'S 11 Other income
¢/._[12 Total. Add es 1 through 11 1,024,540. 1,379,277.
13 Compensation of officers, directors, trustees, etc 251,949- 62,987o 188,962-
14 Other employee salaries and wages 13,396. 3,349. - 10,047.
15 Pension plans, employee benefits e
8162 Legal fees STMT 4 1,321. 0. 1,321.
i b Accounting fees STMT 5 16,926. 4,682. 12,244,
21 ¢ Other professional fees STMT 6 75,747. 75,391. 356.
2|17 interest
B (18 Taxes STMT 7 23,851. 0. 3,158.
-.g 19 Depreciation and depletion 2,499. 0.
'_E 20 Occupancy 14,802. 0. 14,802.
: 21 Travel, conferences, and meetings 3,461. 0. 3,461.
S 22 Printing and publications L
®|23 Other expenses STMT 8 72,654. 22,536. 50,118.
B (24 Total operating and administrative
2 expenses. Add lines 13 through 23 476,606. 168,945. 284,469,
Ol25_contabutions, gits_grants paid 1,590,167. 1,590,167.
26| Total e mfes b \itmldements
AdgHmes24-and-25 Q 2,066,773. 168,945. 1,874,636.

1
t: of revenue 8ver expenses and HifAlrsements

Ne LEer0) 1,210,332,
_ | ¢ Adjus nLAIe. enter 10-) N/A /\
a0t A" For Privacy Act and Paperwork Reduction Act Notice, see the Instructions. % Form 990-PF deog)\/
. A
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Form 990-PF (2009) FELBURN FOUNDATION 51-0234331 Page 2
. Atched schedutes and amounts in the destription Beginning of year End of year
Balance Sheets .. suaugse rensatieramomsany (a) Book Value (b) Book Value (c) Fair Market Vatue
1 Cash - non-interest-bearing 99,061. 34,514. 34,514.
2 Savings and temporary cash investments 12,519,865.! 11,554,574.| 11,554,574.
3 Accounts recevable P
Less allowance for doubtful accounts »
4 Pledges receivable P>
Less allowance for doubtful accounts P>
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualffied persons STMT 9 12,000. 12,000.
7  Other notes and loans recervable >
Less allowance for doubtful accounts P
% 8 Inventones for sale or use
# | 9 Prepaid expenses and deferred charges
< (10a Investments - U S and state government obligations
b Investments - corporate stock STMT 10 1,109,078. 875,000. 712,700.
¢ Investments - corporate bonds STMT 11 15,109,253. 15,972,409, 16,481,422,
11 Investments - land, bulidings, and equipment basis »
Less: ascurmutated depreciation >
12 Investments - mortgage loans
13 Investments - other STMT 12 9,470,239. 8,851,594, 9,135,181.
14 Land, buildings, and equipment basis & 835,156.
Less. 2ccumuiaed deprecaton S TMT 130> 32,718. 825,932. 802,438. 802,438,
15 Other assets (descnbe P> STATEMENT 14, 32,691. 21,357. 21,357.

17
18
19
20
21
22

Liabilities

16 Total assels (to be completed by all filers}

39,166,119.

38,123,886.

38,754,186.

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (descnbe P> )

__|23 Total liabilities (add lings 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

3

Foundations that follow SFAS 117, chack here > [ ]
and complete lines 24 through 26 and tines 30 and 31.
Unrestricted

Temporanly restncted

Permanently restricted

Foundations that do not foltow SFAS 117, chack here

and complete lines 27 through 31.

Capttal stock, trust pnncipal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained samings, accumulated income, endowment, or other funds .
Total net assets or fund balances

> [X]

Total liabilitles and net assets/fund balances

O.

0.

0.

O.

O.

0.

39,166,119.

38,123,886.

39,166,119.

38,123,886.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on pnor year's retum)
Enter amount from Part |, ine 27a
Other increases not included in ling 2 (temize) P

39,166,119.

-1,042,233.

0.

Decreases not included in line 2 (temize) P>
Total net assets or fund balances at end of year {line 4 minus line 5) - Part I, column (b), ling 30

2
3
4 Addlines 1,2,and 3
5
6

15300504 784181 00081

38,123,886.
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38,123,886.
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Form 990-PF (2009) FELBURN FOUNDATION 51-0234331 Page 3
{ Part (V| Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (DL"j“"‘l’l ?ccqauslgm (l? Date acquired (0) Date sold
2-story bnck warehouse, or common stack, 200 shs MLC Co ) Donation mo , day, yr) (mo , day, yr)

13

b SEE ATTACHED STATEMENT

c

d

e

(f) Depreciation allowed (9) Cost or other basis (h) Gain or (foss)
(8) Gross sales price (or allowable) plus expense of sale (e) plus {f) minus (g)

a

b

c

d

8 3,241,695, 3,580,445. -338,750.

Complete only for assets showing gain in column (h) and owned by the foundatton on 12/31/69 (1) Gains (Col (h) gain minus
Adjusted basts k) Excess of col (1 col (k), but not less than -0-) or
() FMV as of 12/31/69 (l;s 0# 12/31/69 (o)ver col (j). f an§/) Losses (fromcol (h))

a

b

c

d

e -338,750.

If gain, also enterin Part |, line 7
2 Capital gain net income or {net capitat loss) If (loss), enter 0- In Part I, line 7 2 -338,750.
3 Net short-term caprtal gamn or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c)
If {loss), enter -0- in Part | _line 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? I:l Yes [X] No

If "Yes " the foundation does not qualy under section 4940(e) Do not complete this part

1 Enterthe appropnate amount in each column for each year, see Instructions before making any entnes

(a) (b) () (d)
Distnbut
Calendar ygais(eo??:)? 3e)ellerabeg|nn|nLrD Adjusted qualifying distnbutions Net value of noncharitable-use assets {co! (b'f d",v,‘é;‘(’,“b;"ﬂg. (c)
2008 2,367,922, 38,956,254. .060784
2007 2,544,776. 41,630,425, .061128
2006 3,492,515. 43,009,534. .081203
2005 2,197,399. 43,786,791. .050184
2004 1,797,736. 45,093,261. .039867
2 Total of ine 1, column (d) 2 .293166
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .058633
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 36,138,702,
5 Multiply line 4 by line 3 5 2,118,921.
6 Enter 1% of net investment income (1% of Part |, ling 27b) 6 12,103.
7 Add lings 5and 6 7 2,131,024.
8 Enter qualying distnbutions from Part XII, line 4 8 1,874,636.
If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate
See the Part VI instructions
923521 02-02-10 Form 990-PF (2009)
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Form 990-PF (2009) FELBURN FOUNDATION 51-0234331 Page 4

{Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> [:] and enter "N/A* on line 1
Date of ruling or determination letter {attach copy of letter it necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> |:| and enter 1% 1

24,207.

of Part |, line 27b . . .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

o.

Add lines 1 and 2

24,207.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

o & W N

Tax based on Investment income. Subtract line 4 from line 3 If zero or less, enter -0-

24,207.

D h &N

Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 22,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d

22,000.

8 Enter any panalty for underpayment of estimated tax. Check here (X  Form 2220 1s attached

w |0 [~

9 Tax due. If the total of tines 5 and 8 is more than hine 7, enter amount owed >

2,207.

10 Overpayment. If ine 7 i1s more than the total of ines 5 and 8, enter the amount overpaid >

-
o

11__Enter the amount of line 10 to be_Cradited to 2010 estimated tax P> Refunded > | 11

[Part Vil-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any polrtical campaign?
b Did it spend more than $100 dunng the year (esther directly or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 1h, attach a detailed descnption of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed duning the year
(1) Onthe foundation P § 0. (2) On foundation managers P> $ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for polrtical expendrture tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year?
b If "Yes," has it filed a tax return on Form 890-T for this year? N/A
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state lsgislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
rematn In the goveming instrument?
7 Did the foundation have at least $5,000 in assets at any time dunng the year?
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>

Yes| No
12 X
1b X

1c X

42 X
4b

VA, SC,FL,NC

b If the answer Is "Yes” to line 7, has the foundation funished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f "Yes," complete Part XIV
10 Dud any persons become substantial contnibutors dunng the tax year? it *ves," attach a schedule listing their names and addresses

e | X

9 X
10 X

923531
02-02-10
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Form 990-PF (2009) FELBURN FOUNDATION 51-0234331 Page 5
| Part Vil-A°| Statements Regarding Activities (continued)
11 At any time durning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest In any applicable insurance contract before
August 17, 20082 12 X
13 Did the foundation comply with the pubtic inspection requirements for its annual returns and exemption application? 13| X
Webstte address » N/A
14 The books are in care of » ROBERT PHILIPSON & CO Telephone no P (301)608-3900
Locatedat » 8601 GEORGIA AVE #1001, SILVER SPRING, MD 2p+a 20910
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lisu of Farm 1041 - Check here > |
and enter the amount of tax-exempt interest recerved or accrued dunng the year » | 15 | N/A
[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (etther directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? E| Yes |X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualffied person? E] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [_Jves [(X]No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes @ No
(5) Transter any income or assets to a disqualified person (or make any of ether available
for the benefit or use of a disqualified person)? [ Jves [(X]No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grantto or to employ the official for a penod after

termination of govemment service, if terminating within 80 days ) [_Jves [X]No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? i N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a pnior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20092 1c X

2 Taxes on failure to distnbute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(})(3) or 4942(j)(5))
a At the end of tax year 2009, did the foundation have any undistnbuted tncome (lines 6d and 6e, Part Xll1} for tax year(s) beginning
before 20092 , _ _ 1 ves (X1 No
If “Yes," ist the years P> , , .
b Are there any years listed In 2a for which the foundation ts not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (if applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see Instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed n 2a, list the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect Interest in any business enterpnse at any time
dunng the year? CJves X no

b 1 “Yes," did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) N/A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chartable purposes? . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from Jeopardy before the first day of the tax year beginning in 20097 .. 4b X

Form 990-PF (2009)

5
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Form 990-PF (2009) FELBURN FOUNDATION 51-0234331  pages
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the‘year did the foundation pay or incur any amount to
(1), Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indtrectly,
any voter registration drive? [ ves (XJ no
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes (X1 No
(4) Prowvide a grant to an organization other than a chantable, etc , organization descnbed In section
509(a)(1), (2), or (3), or section 4940(d)(2)? T ves (X1 No
(5) Provide for any purpose other than religious, chartable, scientific, Iterary, or educational purposes, or for
the prevention of cruselty to children or animals? D Yes @ No
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer Is "Yes' to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A |___| Yes :l No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes @ No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shefter transaction? [_]Yes [X] No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbutons to
{a) Name and address hc‘)ﬂ’rs‘rm:r' %'32?‘6%?0 ad (c)((f'or:gtp;gslgt’lon J‘ﬂgg benefitplans aéﬁ%ﬁﬁ .egt%%r
0 posttion enter -0-) pensation allowances
CHARLES FREEMAN PRESIDENT/CHMN BOARD/DIR
5619 MAIN STREET
LORIS, SC 29569 25.00 72,000. 0. 0.
LARRY J WHITE VICE PRESIDENT/DIRECTO
999 PEACHTREE ST NE
ATLANTA, GA 30309 10.00 121,824. 0. 0.
ELMYRA F SCHILLER SEC-TREA/VICE-CHMN/DIR
P.O. BOX 109
YANKEETOWN, FL 34498 40.00 12,000. 0. 0.
GUY MARWICK EXECUTIVE DIRECTOR
1515 EAST SILVER SPRINGS BLVD.
OCALA, FL 34470 40.00 46,125. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hm:?é ar;:: 3‘3%?” (¢) Compensation émﬁmm& at(:g)oﬁﬁ .e&?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

923551
02-02-10
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Form 990-PF (2009) FELBURN FOUNDATION 51-0234331  Page7

_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person patd more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of others receiving over $50,000 for professional services > 0
[ Part iX—Ai Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficiartes served, conferences convened, research papers produced, etc
1 INTERNATIONAL SNOW LEOPARD TRUST: CONTRIBUTION TO SUPPORT
RESEARCH, EDUCATIONAL PROJECTS AND THE CONSERVATION AND
PRESERVATION OF SNOW LEOPARDS BY THE SNOW LEOPARD TRUST 225,000.
2 INTERNATIONAL CRANE FOUNDATION: CONTRIBUTION TO SUPPORT THE
FOUNDATION’'S CONSERVATION AND RESEARCH PROGRAMS TO PROTECT
15 SPECIES OF CRANES AND THEIR ECOSYSTEMS 300,833.
3 FRIENDS OF HOMOSASSA SPRINGS WILDLIFE STATE PARK:
CONTRIBUTION FOR THE FELBURN WILDLIFE CARE CENTER TO BE
BUILT AT THE HOMOSASSA SPRINGS WILDLIFE STATE PARK 250,000,
4 CAMPBELL UNIVERSITY: CONTRIBUTION TO THE UNIVERSITY'S LAW
SCHOOL LIBRARY CAPITAL IMPROVEMENT PROJECT FOR THE LIBRARY'S

Expenses

RENOVATION, REFURBISHING AND UPGRADE 175,000.
| Part IX-B | Summary of Program-Related Investments
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE
0 L]

All other program-related investments See Instructions
3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2009)

923561
02-02-10
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Form 990-PF (2009) FELBURN FOUNDATION

51-0234331 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securties 1a 25,063,424.

b Average of monthly cash balances 1b 11,625,614.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) . 1d 36,689,038,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from ling 1d 3 36,689,038.
4  Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 550,336.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ine 4 5 36,138,702.
6 Minimum investment return. Enter 5% of line 5 6 1,806,935.
- Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private oparating toundations and certain
foreign organizations check here P> D and do not comptete this part )

1 Minimum nvestment return from Part X, ine 6 1 1,806,935.
2a Tax on investment income for 2009 from Part VI, line 5 2a 24,207.

b Income tax for 2609 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2¢ 24,207.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 1,782,728.
4  Recovenes of amounts treated as qualfying distnbutions 4 0.
§ Add lines 3 and 4 5 1,782,728.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__Distributable amount as adjusted Subtract ine 6 from line 5_Enter here and on Part XIlI, line 1 7 1,782,728.

Part Xl | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 12 1,874,636.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specrfic chartable projects that satisty the

a Surtability test (prior IRS approval required) 3a

b Cash distnibution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIl, ling 4 4 1,874,636.
5§ Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,874,636.

Note. The amount on fine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualffies for the section

4940(e) reduction of tax in those years

923571
02-02-10
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Form 990-PF (2009)

FELBURN FOUNDATION

51-0234331 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2009 from Part XI,
line 7 .
2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 onty
b Total for pnor years

3 Excess distnbutions carryover, if any, to 2009
aFrom 2004

{a)
Corpus

(b)
Years prior to 2008

(c) (0)
2008 - 2009

1,782,728,

b From 2005

¢ From 2006 38,696.

d From 2007 504,541.

e From 2008 458,801.

t Total of iines 3a through e
4 Qualrfying distnbutions for 2009 from
Patxi,inea »$ 1,874,636,

1,002,038.

a Applied to 2008, but not more than line 2a

b Applied to undistnbuted income of pnor
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 20609 distributable amount

e Remaining amount distnbuted out of corpus

5§ Excess distnbutions carryover applied to 2009
{If an amount appears in column (d), the same amount
must be shown in column (g} )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4¢, and 4e Subtractline 5
b Prior years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistnbuted income for 2008 Subtract line
4a from fine 2a Taxable amount - see instr
1 Undistnbuted income for 2009 Subtract
lines 4d and 5 from ine 1 This amount must
be distnbuted in 2010
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not applied on tine 5 or line 7
9 Excess distributions carryover t0 2010.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2005

1,782,728.

91,908.

0.

O.

1,093,946.

0.

0.

1,093,946.

b Excess from 2006 38,696.

¢ Excess from 2007 504,541.

d Excess from 2008 458,801.

91,908.

8 Excess from 2009

923581
02-02-10
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»

Form 990-PF (2009) FELBURN FOUNDATION 51-0234331 Page 10

| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination lstter that it Is a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation descnbed In section l__—l 4942(1)(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnior 3 years
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢t Qualrfying distnbutions from Part XII,
Iine 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

@ Quatifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relted upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualrfying
under section 4942())(3)(B)(1)

b "Endowment® alternative test - enter
2/3 of minimum Investment return
shown in Part X, line 6 for each year
listed

¢ "Support” altemative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross Investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only i they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a patnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> LZ] if the foundation onty makes contrnibutions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see Instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restnctions or imitations on awards, such as by geographical areas, chantabls fislds, kinds of institutions, or other factors

923601 02-02-10 Form 990-PF (2009)
10
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Form 990-PF (2009) FELBURN FOUNDATION

51-0234331  Pagem

| Part XV| ' Supplementary Information (continued)

3 Grpnts and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
ShO\?I any relationship to Fotn:datu;n Purposota %H%rant or Amount
any foundation manager status o contnbution
Name and address (home or busingss) or substantial contnbutor recipient
a Paid dunng the year
SEE STATEMENT 15
Total . » 3a|1,590,167.
b Approved for future payment
NONE
Tatal > 3b 0.

923611 02-02-10

15300504 784181 00081
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Form 990-PF (2009) FELBURN FOUNDATION

51-0234331  paget2

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 5§12, 513, or 514

.l (0)
usingss Amount

c
LN
sion
code

(@)

Amount

(e)
Related or exempt
function Income

f

g Fees and contracts from govemment agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and Interest from securties
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

52,626.

14

1,326,651.

18

_354,737.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (8)

(See worksheet in line 13 instructions to verfy calculations )

1,024,540,

0.

13

1,024,540.

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

923621
02-02-10

15300504 784181 00081
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Form 990-PF (2009)

FELBURN FOUNDATION 51-0234331  Ppage13

| Part XVI | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?
a Transfers from the reporting foundation to a nonchartable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization i i 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations . 1b(6) X
¢ Shanng of facilties, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shaning arrangement, show in
column (d) the value of the goods, other assets, or services received
(@) Line no (b) Amount invoived (c) Name of nonchartable exempt organization (d) Descnption of transfers, transactions, and shanng amrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
in sectton 501(c) of the Code (other than section 501(c)(3)) or In section 5272 [:] Yes K] No
b {f“Yes,® complete the following schedule

(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

. | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and betief, it is true, comect,
n of preparec {other than taxpayer'or gduclary) is based on all information of which preparer has any knowledge
/ [/}
’\/ Q’//(/ Jhay 12, 2¥S pRESTDENT
| I ‘Signatuk of ofticerfirtrusidd 7 7 Datd’ Jile,
I
€ Preparer's Datg / Check f Preparer's identllying number
2o 1 2 signature > W % /O 3?,{',|oyad > [ ]
5 89 Amsamooryous . ROBERT “PHILIPSON & CO d EIN D>
33 ifsettermployed). 8601 GEORGIA AVE. STE 1001
s andZPoos P STLVER SPRING, MD 20910 Phoneng  301-608-3900
Form 990-PF (2009)
923622
02-02-10
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FELBURN FOUNDATION 51-0234331

FORM 4562, PART V LISTED PROPERTY INFORMATION-MORE THAN 50% STATEMENT 16

(B) (B) (C) (D) (E) (F) (G) (H) (I) 179
DESCRIPTION DATE BUS. %  COST BASIS LIFE MTH/CV DEDUCTION ELECTED

(J) (K) (L) (M) (N) (0) (P) (Q)
AUTO TOTAL BUSINESS COMMUTING PERSONAL WAS VEH. > 5% ANOTHER VEH.

NO MILES MILES MILES MILES AVAIL.? OWNER? AVAILABLE?
Y N Y N Y N
01 MERCURY 11/02/00
SABLE 100.00 15,732. 15,732. 5.00 200DB-HY 95.
1
2006 FORD 10/27/05
FOCUS
(ADJUSTED 100.00 33,908. 33,908. 5.00 SL -MQ 848.
3
TOTAL TO FORM 4562, PART V, LINE 26 943.

30 STATEMENT(S) 16
15300504 784181 00081 2009.03051 FELBURN FOUNDATION 00081 1
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FELBURN FOUNDATION

CONTINUATION FOR 990-PF, PART IV

51-0234331

PAGE 1 OF 1

ﬁ"art v i Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold, e g , real estate, (byﬂ}‘{l ?é:#aus'éed (l? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLG Co D - Donation mo ,day,yr) | (mo,day,yr)
1a BANK OF AMERICA I LONG-TERM CAPITAIL GAINS & LOSSE VARIOUS NVARIOUS
b BANK OF AMERICA II LONG-TERM CAPITAL GAINS AND LO VARIOUS WVARIOUS
¢ MORGAN STANLEY LONG-TERM CAPITAL GAINS AND LOSSES VARIOUS NVARIOUS
d PNC BANK SHORT-TERM CAPITAL GAINS AND LOSSES SCHE 09/11/08VARIOUS
¢ MORGAN STANLEY CONSENT FEE P 11/05/09
{f CAPITAL GAINS DIVIDENDS
]
h
|
|
k
|
m
n
0
e By Do
a 936,739. 948,876. -12,137.
b 243,733. 255,000. -11,267.
¢ 941,410. 1,257,912. -316,502.
d 1,115,632. 1,118,657. -3,025.
8 750. 750.
f 3,431. 3,431.
g
h
)
1
3
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),

() FMV as of 12/31/69 () A e basts Oy but not less than *0-")
a -12,137.
b -11,267.
c -316,502.
d -3,025.
e 750.
f 3,431.
g
h
!
]
k
|
m
n
0
2 Captal gam net income or (net capttal loss) - { :; ?,i’,';‘s'f'j,‘,’tg?f."é.'-" ,,',) ?:2,'{ ,'"},?,Z 7 -338,750.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part |, line 8, column (c).

If (toss), enter "-0-" in Part |, fine 8 N/A
5Tt
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FELBURN FOUNDATION 51-0234331

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

BANK OF AMERICA I 6,061.
BANK OF AMERICA II 13,888.
HORRY COUNTY STATE BANK 2,825,
HORRY COUNTY STATE BANK - CHECKING 61.
MORGAN STANLEY 27,556.
PNC BANK 1,020.
SUNTRUST BANK - MONEY MARKET 1,215.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 52,626.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BANK OF AMERICA I 238,350. 0. 238,350.
BANK OF AMERICA I 238. 238. 0.
BANK OF AMERICA II 181,937. 0. 181,937.
BANK OF AMERICA II 220. 220. 0.
MORGAN STANLEY 28,069. 0. 28,069.
MORGAN STANLEY 463,895. 0. 463,895.
MORGAN STANLEY AMORTIZATION OF
BOND DISCOUNT 0. 0. 0.
PNC BANK 414,400. 0. 414,400.
PNC BANK 2,973. 2,973. 0.
TOTAL TO FM 990-PF, PART I, LN 4 1,330,082. 3,431. 1,326,651.
17 STATEMENT(S) 1, 2
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FELBURN FOUNDATION

51-0234331

FORM 990-PF

GAIN OR (LOSS) FROM

SALE OF ASSETS

STATEMENT 3

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BANK OF AMERICA I LONG-TERM VARIOUS VARIOUS
CAPITAL GAINS & LOSSES
SCHEDULE

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
936,7390 948’876. O- O. _12,137.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BANK OF AMERICA II LONG-TERM VARIOUS VARIOUS
CAPITAL GAINS AND LOSSES
SCHEDULE

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
243,733. 255,000. 0. 0. -11,267.

(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY LONG-TERM VARIOUS VARIOUS
CAPITAL GAINS AND LOSSES
SCHEDULE

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
941,410. 1,257,912. 0. 0. -316,502.
18 STATEMENT(S) 3
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FELBURN FOUNDATION 51-0234331
) (A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PNC BANK SHORT-TERM CAPITAL 09/11/08 VARIOUS
GAINS AND LOSSES SCHEDULE
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,115,632. 1,118,657. 0. 0. -3,025.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY CONSENT FEE PURCHASED 11/05/09
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
750. 0. 0. 0. 750.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
2006 FORD FOCUS PURCHASED 10/27/05 03/27/09
(B) (<) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
7,000. 33,908. 0. 10,921. -15,987.
NET GAIN OR LOSS FROM SALE OF ASSETS -358,168.
CAPITAL GAINS DIVIDENDS FROM PART IV 3,431.
TOTAL TO FORM 990-PF, PART I, LINE 6A -354,737.
19 STATEMENT(S) 3
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FELBURN FOUNDATION 51-0234331

FORM 990-PF LEGAL FEES STATEMENT 4
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 1,321. 0. 1,321.
TO FM 990-PF, PG 1, LN 16A 1,321. 0. 1,321.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 600. 600. 0.
ACCOUNTING 16,326. 4,082. 12,244.
TO FORM 990-PF, PG 1, LN 16B 16,926. 4,682. 12,244.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 75,391. 75,391. 0.
OTHER PROFESSIONAL FEES 356. 0. 356.
TO FORM 990-PF, PG 1, LN 16C 75,747. 75,391. 356.
FORM 990-PF TAXES STATEMENT 7
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REAL ESTATE TAXES 3,158. 0. 3,158.
VA CORP FILING FEE 25. 0. 0.
FEDERAL EXCISE TAXES 20,668. 0. 0.
20 STATEMENT(S) 4, 5, 6, 7
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FELBURN FOUNDATION

51-0234331

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

BANK/WIRE CHARGES

BOOKS AND PERIODICALS
CUSTODIAL SERVICE FEES
INSURANCE

LIBRARIAN FEES
LIBRARY-SUPPLIES & EXPENSE
OFFICE SUPPLIES & EXPENSES
REPAIRS AND MAINTENANCE
VEHICLES - GAS, MAINTENANCE
& INSURANCE

AMORTIZATION OF BOND
PREMIUMS

TO FORM 990-PF, PG 1, LN 23

15300504 784181 00081

(A) (B) (C)

(D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
678. 0. 678.
1,060. 0. 1,060.
1,900. 0. 1,900.
18,520. 0. 18,520.
18,000. 0. 18,000.
348. 0. 348.
2,751- O- 2,751.
5,219. 0. 5,219.
1,642. 0. 1,642,
22,536. 22,536. 0.
72,654. 22,536. 50,118.

21 STATEMENT(S) 8
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FELBURN FOUNDATION

51-0234331

FORM 990-PF RECEIVABLES DUE FROM OFFICERS, DIRECTORS, ETC.

STATEMENT 9

BORROWER’S NAME AND TITLE

CHARLES FREEMAN, PRESIDENT
DATE OF MATURITY INTEREST ORIGINAL
NOTE DATE TERMS OF REPAYMENT RATE LOAN AMOUNT
03/06/09 .00% 12,000.
SECURITY PROVIDED BY BORROWER PURPOSE OF LOAN
ACCIDENTAL DIRECTOR FEES OVERPAYMENT
FMV OF
DESCRIPTION OF CONSIDERATION CONSIDERATION BALANCE DUE FMV OF LOAN
0. 12,000. 12,000.
TOTAL TO FORM 990-PF, PART II, LINE 6 12,000. 12,000.
FORM 990-PF CORPORATE STOCK STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MORGAN STANLEY 875,000. 712,700.
TOTAL TO FORM 990-PF, PART II, LINE 10B 875,000. 712,700.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
BANK OF AMERICA I 9,394,206. 9,747,862.
BANK OF AMERICA II 0. 0.
MORGAN STANLEY 6,578,203. 6,733,560.
TOTAL TO FORM 990-PF, PART II, LINE 10C 15,972,409. 16,481,422.
22 STATEMENT(S) 9, 10, 11
15300504 784181 00081 2009.03051 FELBURN FOUNDATION 00081 1




FELBURN FOUNDATION

51-0234331

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 12

DESCRIPTION

MORGAN STANLEY
PNC BANK

TOTAL TO FORM 990-PF, PART II,

VALUATION FAIR MARKET

METHOD BOOK VALUE VALUE
COoST 236,269. 176,489.
CosT 8,615, 325. 8,958,692.

LINE 13

8,851,594.

9,135,181.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 13

DESCRIPTION

LAND, BLDG, IMPROV - SALUDA

GAP, TRYON, NC

LAND .5 ACRE - SALUDA GAP,
TRYON, NC

LAND-PARKER PROPERTY - SALUDA
GAP, TRYON, NC

LAND-HARPER PROPERTY, 3.33
ACRES - SALUDA GAP, TRY
LAND-KINGSTON SALTPETER CAVE,
39.991 ACRES - BARTO
LAND-ESTATOE FALLS,
PICKENS COUNTY, NC
LAND, VESSELL-KENTUCKY DAM
PROPERTY - LYON COUNTY,
LAND-CAVE AND SPRING PROPERTY,
4.35 ACRES - LYON C
LAND-TRULL FALLS PROPERTY,
6.96 ACRES - CHEROKEE C
LAND-FALL CREEK FALLS,
ACRES - MITCHELL COUN
LIBRARY EQUIPMENT
HEATING & A/C UNIT
COMPUTER

CABINETS

01 MERCURY SABLE

LAWN MOWER

LAND - LYNCH PROPERTY, 10
PARCELS, LEVY COUNTY, FL
LAPTOP COMPUTER

OFFICE FURNITURE

25.86 -

35.66

TOTAL TO FM 990-PF, PART II,

15300504 784181 00081

LN 14

COST OR ACCUMULATED

OTHER BASIS DEPRECIATION BOOK VALUE
63,033. 0. 63,033.
13,000. 0. 13,000.
5,800. 0. 5,800.
9,100. 0. 9,100.
50,998. 0. 50,998.
100,000. 0. 100,000.
26,186. 0. 26,186.
51,790. 0. 51,790.
22,334. 0. 22,334.
85,000. 0. 85,000.
800. 800. 0.
2,485. 2,485. 0.
2,102. 1,920. 182.
8,845. 7,886. 959.
15,732. 15,590. 142.
1,422. 1,374. 48.
372,601. 0. 372,601.
1,936. 1,596. 340.
1,992. 1,067. 925.
835,156. 32,718. 802,438.
23 STATEMENT(S) 12, 13
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FELBURN FOUNDATION

51-0234331

FORM 990-PF

OTHER ASSETS

STATEMENT 14

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
DIVIDEND RECEIVABLE 32,526. 21,192. 21,192.
TAX REFUND RECEIVABLE 165. 165. 165.

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

FORM 990-PF STATEMENT 15

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
ARBOR DAY FOUNDATION N/A 15.
100 ARBOR AVENUE NEBRASKA CITY, CHARITABLE
NE 68410
AVIAN RESEARCH & CONSERVATION N/A 120,000.
INSTITUTE CHARITABLE
411 NE 7TH STREET GAINESVILLE,
FL 32601
CAMPBELL UNIVERSITY N/A 175,000.
PO BOX 128 BUIES CREEK, NC CHARITABLE
27506
COLUMBIA LAND TRUST N/A 50,000.
1351 OFFICERS’ ROW VANCOUVER, CHARITABLE
WA 98661
FRIENDS OF HOMOSASSA SPRINGS N/A 250,000.
WILDLIFE STATE PARK CHARITABLE
4150 SOUTH SUNCOAST BLVD.
HOMOSASSA, FL 34446
HABITAT FOR HUMANITY N/A 15.
121 HABITAT STREET AMERICUS, GA CHARITABLE
31709

24 STATEMENT(S) 14, 15
15300504 784181 00081 2009.03051 FELBURN FOUNDATION 00081 1




FELBURN FOUNDATION

INTERNATIONAL CRANE FOUNDATION
E-11376 SHADY LANE ROAD
BARABOO, WI 53913

INTERNATIONAL SNOW LEOPARD TRUST
4649 SUNNYSIDE AVENUE NORTH
SUITE 325 SEATTLE, WA 98103

LORIS/SEACOAST HEALTHCARE
FOUNDATION

4000 HIGHWAY 9 EAST, SUITE 200
LITTLE RIVER, SC 29566

P.A,W,S,
12145 SE 133RD TERRACE
OCKLAWAHA, FL 32179

PUTNAM COUNTY ENVIRONMENTAL
COUNCIL, INC.

P.O. BOX 109 YANKEETOWN, FL
34498

SHEPHERD SPINAL CENTER
FOUNDATION

2020 PEACHTREE ROAD NW ATLANTA,
GA 30309

SILVER RIVER MUSEUM &
ENVIRONMENTAL EDUCATION CENTER
1445 N. E. 58TH AVE OCALA, FL
34470

THERMAL BELT OUTREACH
P.O. BOX 834 COLUMBUS, NC 28722

UNIVERSITY OF FLORIDA FOUNDATION
P.O. BOX 14425 GAINESVILLE, FL
32604

YANKEETOWN WOMAN'S CLUB
5 - 56TH STREET YANKEETOWN, FL
34498

N/A
CHARITABLE

N/A
CHARITABLE

N/A
CHARITABLE

N/A
CHARITABLE

N/A
CHARITABLE

N/A
CHARITABLE

N/A
CHARITABLE

N/A
CHARITABLE

N/A
CHARITABLE

N/A
CHARITABLE

TOTAL TO FORM 990-PF, PART XV, LINE 3A

15300504 784181 00081

25

2009.03051 FELBURN FOUNDATION

51-0234331

300,833.

225,000.

175,000.

10,000.

50,000.

100,000.

40,000.

25.

91,841.

2,438.

1,590,167.

STATEMENT(S) 15
00081 1




Forn 4562 Depreciation and Amortization 990-pF

(Including Information on Listed Property)

OMB No 1545-0172

2009

3?m::uu;g~rﬁuw @9) P> See separate instructions. P Attach to your tax retum. Qm,,";"ho 67
Name(s) shown on retumn Business or activity to which this form retates Identifying number
FELBURN FOUNDATION FORM 990-PF PAGE 1 51-0234331
| Part i] Etection To Expense Certain Property Under Sectlon 179 Note: /f you have any listed property, complete Part V before you complete Part |.
1 Maximum amount. See the Instructions for a higher limrt for certain businesses 1 250,000.
2 Total cost of section 179 property placed In service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation 3 800,000.
4 Reduction in Imitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0-_If mamed filing separately, see instructions 5
6 (a) Descnption of property (b) Cost (business use only) {c) Elected cost
7 Listed property. Enter the amount from line 29 L7
8 Total elected cost of section 179 property. Add amounts In column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2008 Form 4562 10
11 Business Income limitation. Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 _Carryover of disallowed deduction to 2010. Add lines 9 and 10, less line 12 > | 13 I
Note: Do not use Part Il or Part lil below for listed property. Instead, use Part V
i Part ﬂi Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed In service during
the tax year 14 996.
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
E Part It} i MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed In service in tax years beginning before 2009 17 | 489.
18 it you are electing to group any assets placed (n service dunng the tax year into one or more general gsset accounts, check here > D
Section B - Assets Placed in Service During 2009 Tax Year Using the General Depreciation System
(b) Month and (c) Basis for depreciation
(a) Classification of property year placed (business/investment use (d) Recovery (e) Convention | (f) Method (g) Depreciation deduction
In service only - see instructions) penod
19a___ 3-year property
b 5-year property
¢ T-year property 996. 7 YRS. HY §SL 71.
d___ 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
/ 27.5 yrs. MM S/L
h Residential rental property / 27.5 yrs. MM S/L
. / 39 yrs. MM S/L
i Nonresidential real property / MM S/L
Section C - Assets Placed in Service During 2009 Tax Year Using the Aernative Depreciation System
20a _ Classlife S/L
b 12-year 12 yrs. S/L
¢ 40-year / 40 yrs. MM S/L
[ Part iV 1 Summary (See instructions.)
21 Listed property. Enter amount from line 28 21 943.
22 Total. Add amounts from line 12, lines 14 through 17, ines 19 and 20 In column (@), and line 21.
Enter here and on the appropriate lines of your retum. Partnerships and S corporations - see instr. 22 2,499.
23 For assets shown above and placed In service dunng the current year, enter the
portion of the basis attnbutable to section 263A costs 23
$1%%bo LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2009)
28
00081 1
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Form 4562 (2009) FELBURN FOUNDATION 51-0234331 Page2

[ PartV ] Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment,
recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, completeonly 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles)
24a Do you have evidence to support the business/investment use claimed? [X] Yes |:] No | 24b If "Yes," is the evidence wrtten? [X] Yes [ INo

Type ogap)roperty [()la,ze Bugfr!ess/ Co(sg)or Basis for ‘(’:3”“""“ Rec(;?/ery Me(t:)od/ Depr::?atlon Elegt)ed
(ist vehicles first ) p;%(isun uslg\é%s}s:r::tnatge otherbasis | P4"eeovs™ent | ~period Convention deduction Secgggt”f’
25 Special depreciation allowance for qualified isted property placed In service during the tax year and
used more than 50% in a qualfied business use . 25
26 Property used more than 50% in a qualified business use:
%
%
STATEMENT 16 % 943.
27 Property used 50% or less in a qualified business use:
% S/L-
% S/L -
% S/L -
28 Add amounts In column (h), lines 25 through 27. Enter here and on line 21, page 1 I 28 943.
29 Add amounts In column (i), line 26. Enter here and on line 7, page 1 I 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole propnetor, partner, or other "more than 5% owner,” or related person.
If you provided vehicles to your employees, first answer the questions In Section C to see if you meet an exception to completing this section for
those vehicles.

(a) (b) (c) (d) (e) N
30 Total business/investment miles dnven dunng the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)
31 Total commuting miles driven dunng the year
32 Total other personal (noncommuting) miles
driven
33 Total miles dnven dunng the year.
Add lines 30 through 32
Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours?
Was the vehicle used pnmarly by a more
than 5% owner or related person?
36 Is another vehicle avallable for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than §%
owners or related persons.
37 Do you maintain a wrtten policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees?
38 Do you maintain a wnitten policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: /f your answer to 37, 38, 39, 40, or 41 i1s "Yes," do not complete Section B for the covered vehicles.
l Part V1 | Amortization

(e) (b) {c) (d) (e) U]
Description of costs Date amortzation Amortizable Code Amortzation Amortization
begins amount section penod of percentage for this year
42 Amortization of costs that begins dunng your 2009 tax year:
43 Amortization of costs that began before your 2009 tax year 43
44 Total. Add amounts in column (f). See the instructions for where to report 4
916252 11-04-09 Form 4562 (2009)

29
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