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Operating and Administrative ExpensgC@Ah\pNED MAY ﬂ gReZ\Qﬂr@Je

9E1410 1 000

-»990-PF

Departménl of the Treasury
Internal Revenue Sarvice

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No. 1545-0052

For calendar year 2009, or tax year beginning

, 2009, and ending

2009

G Check all that apply: Initial return
Amended return

[_] Initial return of a former public chanty
Address change

L__I Final return

Name change

Name of foundation

Use the IRS
label.

HUGO A AND THELMA ASPEGREN CHARITABLE TRUST

A Employer ldentification number

47-6232760

Otherwise, | Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (sse page 10 of the mstructions)
print FIRST NEBRASKA TRUST COMPANY
ortype. lp 5. BOX 81667 (402) 477-2200
See Specific

Instructions. | C'ty or town, state, and ZIP code

LINCOLN, NE 68501-1667

H Check type of organization: l_X_J Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a){(1) nonexempt charitable trust

computation

I Far market value of all assets at end
of year (from Part ll, col. (c), line

J Accounting method:l_X} Cash ‘___I Accrual
[_] other (specty)

C If exemphion application 1s »
pending, check here
D 1. Foreign organizations, check here >
2. Foreign organizations meeting the
85% test, check hers and attach

E If private foundation status was terminated
under section 507(b){1)(A), check here . >

F |f the foundation is in a 60-month termination

16) » § 2,983,038. (Part |, column (d) must be on cash basis.) under section 507(b)(1)(B), check here , B> r]
mmmysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment {c) Adjusted net for charitable
may not necessarily equal the amounts in éxpenses per income income purposes
column (a) (see page 11 of the instructions) ) books {cash basis only)
1 Contributions, gifts, grants, etc , received {attach schedule) ,
2 cneok [ X] s cundaton e not e o
3 Interest on savings and temporary cash investments 50 (026 50,02 6. ATCH 1
4 Dividends and interest from securites | | | . 35,014 35,014, ATCH 2
Sa Grossrents . . . . ... ... 0.0
b Net rental income or (loss)
6 a Net gain or (loss) from sale of assets not on line 10 -63,335
b Gross sales pnce for all 496, 244.
assets on ling 6a
7 Capital gain net income (from Part IV, ine 2) ,
8 Netshort-termcaptalgan . . . ... ...
9 Income modifications « + + -+« o ...
10 a Gross sales less retums
and allowances « + + « »
b Less Costofgoods sold ,
c Gross prof f;' (los : ==
11 Other incofne R(E‘ R{?’éﬁ ©
12 Total. Add 1{hrough 11 . . . . . % 21,705 85,040.
13 COmwm_.g;;ofﬁ Vi tn&géﬂetc‘) 18,896 9,448. 9,448.
14 Other em oy4 @ salaries and wages &
15 Pension pgans, egm TP |
16a Legal fee @ ) UT
b Accounting fees (attach scheduls) [ 3 ] s 695, 347. 0. 348.
¢ Other professional fees (attach schedule), . .
17 Interest. . . .. .. ... .........
18 Taxes (attach schedule) (see page 14 of the Inslrucuons*)( h 1,512 3.
19 Depreciation (attach schedule) and depletion,
20 OcCupanty . .. .. .. v e v v eunonn
21 Travel, conferences, and meetings , , . . . .
22 Prninting and publications . . , . ... ...
23 Other expenses (attach schedule) , ., . . . .
24 Total operating and administrative expenses.
Add lines 13 through 23 . . . . ... ... 21,103 9,798. 0. 9,796.
25 Contnbutions, gifts, grantspaid , , . . . . . 143,419 143,419.
_ 126 _ Total expenses and disbursements Add lines 24 and 25 164,522 9,798. 0. 153,215.
27 Subtract line 26 from line 12
aE of r over exp and disbursements | -142,817
b Net investment income (if negative, enter -0-) 15,242.
¢ _Adjusted net income (if negative, enter -0-). . -0-
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. ssa ** ATCH 4 Form 990-PF (2009)

TQ4743 2P1X

%



Page 2

Form 990-PF (2009)
L]

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets g;s:dmgo;nﬁol(tggg |i§?ﬂge.3ﬁ§'3' ond-obyear (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing , . . . ... .. ... .. ... 297,545. 98,182. 98,182.
| 2 Savings and temporary cash investments | , ., ., . ... .. 90, 000. 190,000. 130, 000.
3  Accounts recevable »
Less allowance for doubtful accounts ®»
4 Pledges receivable »______
Less allowance for doubtful accounts ™ __
5 Granlsrecewable | ., . .. ... ..............
6 Receivables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see page 16 of the instructions)
7 Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts ™ __
w| 8 Inventoriesforsaleoruse . . . ... .. ......
§ 9 Prepaid expenses and deferred charges ATCH 5 , . ... 608. 0. 0.
3 10 a Investments - US and state govemment obligations (attach schedule) * 1,040,628, 883,542. 918,579.
b Investments - corporate stock (attach schedule) ATCH 7 1,394,732, 1,368,240. 1,546,541,
¢ Investments - corporate bonds (attach schedule),A_'I_‘CI‘_l ) 8 . 40,000. 172,819. 177,191.
11 tnvestments - land, buildings, >
and equipment' basis ¥ e e
Less: accumulated depreciation P
(attach schedule) 0w 0o
12 Investments - mortgageloans , _ . . . . ... ... .. ..
13 lnvestments-other(attachschedule),ATCH_ 9 ______ 42,087. 50,000. 52,545.
14 Land, buldings, and >
equpment basis ¥ _ e ___
Less accumulated depreciation »
(attach schedule) & 4
15 Other assets (describe »_ _ _ _ _ _ _ ______ __ ______ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,iteml) , . . . . . .. .. ... 2,805,600. 2,762,783. 2,983,038.
17 Accounts payable and accruedexpenses _ | . . ., ... ..
18 Grantspayable .. ............
819 Deferredrevenue |, . . . ... ... ............
‘_E‘ 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) , , , | .
=122  Other liabiltties (describe » __ )
23 Total liabilitles (add lines 17 through22). . ... ... ...
Foundations that follow SFAS 117, check here PI_J
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . .. ... i e
5|25 Temporarilyrestricted . . ... ... ... ... .....
©]26 Permanentlyrestricted . . . . .. . ... ..........
h Foundations that do not follow SFAS 117,
o check here and complete lines 27 through 31. »
6|27  Capital stock, trust principal, or current funds _ . . . . . . . .
‘2 28  Pald-in or capital surplus, or land, bidg , and equpmentfund | | _ , .
3 29 Retained earnings, accumulated income, endowment, or other funds , . 2 ! 905 ’ 600. 2,762 ’ 783.
5 30 Total net assets or fund balances (see page 17 of the
2| mstructions), L L. L. 2,905, 600. 2,762,783,
31 Total liabilities and net assets/fund balances (see page 17
oftheinstructions) . . . . v v v v v v v v w vt . 2,905,600, 2,762,783,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part |l, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsreturn) 1 2,905,600.
2 Enter amount from part " Ilne 273 ...................................... 2 -14 2 4 8 l 7 :
3 Other increases notincluded in line 2 (temize)p»____ 3
4 Add"ne51'2'and3 ............................................. 4 2'762’783.
5 Decreases notincluded in line 2 (temize)p_________ 5
8 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), lne 30 . . . . . 6 2,762,783,
**ATCH 6 Form 990-PF (2009)
JSA
9E1420 1 000

TQ4743 2P1X



) Form 99‘O-PF (2009) Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
OL!
(a) List and describe the kind(s) of property sold (e g, real estate, gct);mg; a(gatlj)i?é% }d) Date sold
. 2-story brick warehouse; or common stock, 200 shs MLC Co ) S'%"O'?_a_ﬁ;f, (mo, day, yr) | (Mo day, yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(e) Gross sales price o De(%rregllfc:;?:bg)lowed (g;))IS: Z'&ﬁ:ff,fb :as:: (eﬁ"&f? l(rf‘)or:mi(rl::nsss()g)
a
b
c
d
e
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus

(i) F MV asof 12/31/69

()) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col. (), if any

col (k), but not less than -0-) or
Losses (from col. (h))

o Q|0 |T|w

2 Capital gain net income or (net capital loss) If gain, also enter in Part |, line 7
""" If (loss), enter -0- in Part |, line 7 } 2 -63,335.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-0-nPart |, line 8. . . . . . . .. .. .. ...ttt 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? .

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

oo L ves[X] No

1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (d)
(b) (c)
CalendarBygasre(get:)?ee)a?g:sgmnmg n) Ad)justed qualifying distnbutions Net value of nonchantable-use assets (col ?:;lg&%té%nb?ggl ()
2008 167,260. 3,109,627. 0.053788
2007 162,414. 3,397,930. 0.047798
2006 160,572. 3,274,050. 0.049044
2005 169,803. 3,253,848, 0.052185
2004 144,509. 3,216,219. 0.044931
2 Totalofhne 1. column(d) . . ... .. ... ... 2 0.247746
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence f less than5years . . ., . . . .. . . . 3 0.049549
4 Enter the net value of noncharitable-use assets for 2009 from Part X, tne5 = 4 2,752,926.
5 Multiply inedbyhne3 5 136,405.
6 Enter 1% of net investment income (1% of Partl,lne 27b) . . . . . . . ... ... .. .. .. 8 752.
7T AddlinesSand 6, L 7 137,157.
8 Enter qualifying distributions from Part Xil, ine 4 . ... ... .. ... 8 153,215.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
9E1430 1 000

TQ4743 2P1X

Form 990-PF (2009)



Form 990-PF (2009)

Page 4

Excise Tax Based on Investment iIncome (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | U and enter "N/A" on ling 1
Date of ruling or determination letter _ _ _ _ _ __ _ _ _ _ _ (attach copy of ruling letter if necessary - see Instructions)
» b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 752.
here ® (X | andenter 1% of Partl,ine27b . . . .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) , . . 2
30 AdDNNeS 18002 | . . e 3 752.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . , . 4 0.
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroorless, enter-0- , , , . . ... ... .. 5 7152.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009, . , | 6a 1,200
b Exempt foreign organizations-tax withheld atsource |, , . . . . . ... ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), _ , = . . 6¢c 0.
d Backup withholding erroneously withheld , . , . . ., . ... ... ..... éd
7  Total credits and payments Addlines6athrough®d . . . . . . . . . v v i i v v v v v v s e e e 1,200.
8 Enter any penalty for underpayment of estimated tax. Check here l:l if Form 2220 is attached , ., , . . . .
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed , , ., . . .. .. ...... »
10 Overpayment. if ine 7 is more than the total of lines 5 and 8, enter the amount overpaild _ . _ . = = . . . . »| 10 448.
11 Enter the amount of line 10 to be Credited to 2010 estimated tax p 448. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | | . ., . . . . . L L. . e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definiion)? | . . L . . . . L e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL forthis year? | . . . . . . . . . e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | . . . . . .. .. ... .. 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes , ., , . . . . . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . .. ... .. .... 4a X
b If "Yes," has it filed a taxreturn on Form 990-T for thisyear? _ . . . . . . . . . . .\ 0 o e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? , , . . . . . . ... . ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStruMEeNt? , . . . . . . . 0 v e e e e e e e e e e e 8 X
7  Did the foundation have at least $5,000 in assets at any ime during the year? ¥ "Yes,"” complete Part li, col (c), and Part XV. 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) PN_E_f _________________________________________________________________
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . . . . . . . . v v o v v o v v . 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)7 I "Yes,"ComplBto PAartXIV . . . . . . e e e e e 9 X
10 Did any persons become substantial contributors durning the tax year? If "Yes," attach a schedule listing their
R g L 10 X

JSA
9E 1440 1 000

TQ4743 2P1X

Form 990-PF (2009)



Form 890-PF (2009) Page 5

'EESXTIEN statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . . v v v v v v v v v v ™ 11

*12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20082, | . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e e e

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
/

Website address P_____N_é __________________________________________________________________
14 The books arein careof B FIRST NEBRASKA TRUST COMPANY Telsphoneno. » __ ___ 402-477-2200

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041-Checkhere . . . « « « ¢+ v v« v v o v v >U

and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . .. ... .. .. .... > | 15 l

GCLIA'IS:Y Statements Regarding Activities for Which Form 4720 May Be Required

Yes

No

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , . . . .. D Yes
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErSON? . . & . o L L it e e e e e e e e e e e e e e e e e e e e
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., . . . . . .
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . , . ... . . No
(5) Transfer any income or assets to a disquahfied person (or make any of either available for
the benefit or use of adisqualifiedperson)?, . . . . . . . . . i i it i e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No” if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days.). . . . . . . . . . ... ... I_—_l Yes

b If any answer 1s "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
1ib

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - + » + =« + + « &
Organizations relying on a current notice regarding disaster assistance checkhere ., . . . .. ... ... . D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
1c

were not corrected before the first day of the taxyear beginningmn 200972 , | . . . . . . . . @ v v v v i v e e e e e e,
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942(j)X5))
a At the end of tax year 2009, did the foundation have any undistributed income (Iines 6d and
6e, Part XIII) for tax year(s) beginningbefore 20097. . . . . . .« . ¢ ¢ . . L L i e e d e e E, Yes No
If "Yes," isttheyears p _ _ __ _ ____ _ e e e _
b Are there any years listed 1n 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
2b

to all years listed, answer "No" and attach statement - see page 20 oftheinstructions ) . . . . . . . . . . . .+ v v v v v ..
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business
D Yes No

b If "Yes,” did 1t have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse

of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
3b

foundation had excess busingss holdings in 2009.) . . . . . . . ¢ i v i i i e e e e e e e e e e e e e e e e e e

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . . . . . . 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chanitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 . . . . . . 4b

X

Form 990-PF (2009)

JSA
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Form 990-PF (2009)

Page 6

IZXEY  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . .

* (2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive?

(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . _ . . . . .

(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children oranimals?, . . . . . . ... ......
b If any answer is "Yes" to 5a(1)«5), did any of the transactions fail to qualify under the exceptions

Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere, , , . . ... ..
c |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . _ ., . . . . . . .. . .. ... ..
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?, . . . . . . . . . . L e e e e e e e e e e e

6a

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.
7Ta At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ,
b |f yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

[X]no
No
No
[X]No
[ 1 ves

described In

DYes No

5b

6b

7b

EVZAVII[ Information About Officers, Directors, Trustees, Foundation Managers,
and Contractors

Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of tha instructions).

(b) Title, and average
hours per week
devoted to position

c) Compensation
(a) Name and address (w not p.gl;i, enter

(d) Contributions to
employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

18,896.

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter "NONE."

tructions).

{b) Title, and average
hours per week
devoted to postion

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(d) Contnibutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JSA

9E 1460 1 000
TQ4743 2P1X

Form 990-PF (2009)



Form 990-PF (2009) Page 7
GELRAY Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3+ Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
B 7o Y. 7
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . .t >| NONE
ISy Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the number E ses
of organizations and other beneficianes served, conferences convened, research papers produced, etc
1 N/A

R S:] Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount

Form 990-PF (2009)

JSA

9E1465 1 000
TQ4743 2P1X



Form 990-PF (2009)

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly far market value of securites .~~~ 1a 2,681,146.
b Average of monthly cashbalances, = = .. ... ... . ... ... .. .. . 1b 113,656.
¢ Fair market value of ail other assets (see page 24 of the instructions) . . . . .. .. . ... ..... 1c 47,
d Total(addlnes1a,b,andc), . . . . . . . ... ... 1d 2,794,849.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanatony 1e
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractline 2 from ne1d T TTToorrrTroommm o nE e 3 2,794,849,
4 Cashdeemed held for chantable activities. Enter 1 1/2 % of line 3 Zfér'g}e'at'el: én'iohr;t,'sée' p'a'ge. 25
of the instructions) 4 41,923,
§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,lined4 | 5 2,752,926.
Minimum investment return. Enter 5% of ine 5 | . . . . . . . . . . .. ... e 6 137, 646.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part )
1 Mimmum investment return from Part X, IN@ 6. . . . . . v v v v vt e e e e e . 1 137,646.
2a Tax on investment income for 2009 from Part VI, ine5 = . 2a 752.
b Income tax for 2009. (This does not include the tax from Part VI.) | 2b
c Add "nes za and 2b --------------------------------------------- 2c 7 52 -
3 Distributable amount before adjustments. Subtract line 2c fromlne1 _ _ _ . . . . . .. ... ..... 3 136,894.
4 Recoveries of amounts treated as qualifying distrbutions . . . . .. L. 4
5 Addlines 3and 4 e 5 136’894'
6 Deduction from distributable amount (see page 25 of the instructions) . . .. ... ... .. 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIli,
M I I I A T 7 136,894.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc - total from Part |, coumn (d), line26 . . ... 1a 153,215.
b Program-related investments - total from Patix8 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIBOSES | e e e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitabilty test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule) | . . . . . . ... ... ... . . .. . ... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line4 _ | 4 153,215.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . . . . . .. . . . . . ... 5 752.
6  Adjusted qualifying distributions. Subtract line 5 fromlne 4 . 6 152,463.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
JSA
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Form 990-PF (2009)
Undistributed Income (see page 26 of the instructions)

o

- o a o oo

d Appled to 2009 distributable amount

o a0 o e °

Page 9

Distributable amount for 2009 from Part XI,
line7 L e
Undistnbuted income, if any, as of the end of 2009
Enter amount for 2008only , . ., ., ... ...

Total for pror years. 20 07 20 06 2005

(a)
Corpus

(b)
Years prior to 2008

(c)
2008

(@)
2009

136,894.

143,4109.

Excess distributions carryover, if any, to 2009
From 2004

From 2005

From 2006

From 2007

From 2008

OoO|Oo|Oo|o|o

Total of lines 3a throughe _ , . ... ...

Qualfying distnibutions for 2009 from Part XII,
lhine 4 > $ 153,215-

Applied to 2008, but not more than line 2a | | |

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , . .

Remaining amount distributed out of corpus

Excess distributions carryover applied to 2009 |
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4¢, and 4e Subtract line 5§

Prior years' undistributed income Subtract
hne 4b fromline2b .. ... ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

been previouslyassessed. . . ... ... ...

Subtract line 6c from Iline 6b. Taxable
amount - see page 27 of the instructions _ | | |
Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount - see page
27 ofthenstructons . . . .. ... .....

Undistributed income for 2009 Subtract lines
4d and 5 from hne 1 This amount must be
distributed in 2010, , . . . .. ... . ...
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(bX1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . v . v v v v i i e e
Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) , . . ...............

Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
Analysis of line 9

Excess from 2005 , | .

143, 4109.

9,796.

127,0098.

Excess from 2006 _ | .

Excess from 2008 |

0
0
Excess from 2007 , | . 0.
0
0

Excess from 2009 , . .

JSA

9E1480 1 000

TQ4743 2P1X

Form 990-PF (2009)



_Form 990-PF (2009) Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a |f the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling i1s effective for 2009, enter the date of therung .~~~ |
b Check box to indicate whether the foundation is a private operating foundation described in section l I 4942(j}(3) or L J 4942(1)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total

justed net income from Part (a) 2009 (b) 2008 (c) 2007 (d) 2006
I or the minimum investment
return from Parnt X for each
year listed

Qualifying distnbutions from Part
XIl, line 4 for each year listed

d Amounts included in fine 2¢ not
used directly for active conduct
of exemptactivittes . . . . .

€ Qualifying distnbutions made
directly for active conduct of
exempt activties Subtract line
2dfromime2¢c _ , |, , .

3 Complete 3a, b, or ¢ for the

alternative test relied upon

a “Assets” altemnative test - enter

(1) vaeofallassets . . .
(2) Vvalue of assets qualifying
under section
49420)3)B)(). . . .
b "Endowment™ alternative test-
enter 2/3 of minimum invest-
ment return shown in Part X,
tine 6 for each year listed

€ “Support® altemative test - enter

(1) Total support other than
gross investment income
(interest, diwvdends, rents,
payments on secunties
loans (sectton 512(a)(5)),
orroyaltes) . . . |

(2) Support from  general
public and 5 or more
oxempt organizations as
provided in secton 4942
[1),5)](:)'(1) RO

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check hereb[:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:
ATTACHMENT 11
b The form in which applications should be submitted and information and materials they should include:

CONTACT FOUNDATION TO OBTAIN GRANT APPLICATION FORM
¢ Any submission deadlnes:

JANUARY 31ST

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

NEBRASKA

9E 1490 1 000 Form 990-PF (2009)
TQ4743 2P1X



Form 990-PF (2009)

Page 11
1194 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
H If t dividual,
Reopn Peietel | TR russedgane
Name and address {(home or business) o Subelonal conior recipient

a Paid during the year
ATTACHMENT 12

R ) ¢ | PO P > 3a 143,418.
b Approved for future payment

L= ¢ | P » 3b

JSA
9E1491 1000
TQ4743 2P1X

Form 990-PF (2009)



Form 990-PF (2009)

1

N b wWN

- O W N &

- -

12

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 614 elat d(gz exempt
unction incom
Program service revenue Busmgz code An‘sgl).lnt Exclus(:}\ code Arrggtmt sr?g ?ng?r%e::t?gngf )
a
b
c
d
e
f
g Fees and contracts from govemment agencies
Membership dues and assessments | | | .
Interest on savings and temporary cash investments 14 50,026.
Dividends and interest from securities | 14 35,014.
Net rental income or (loss) from real estate
a Debt-financedpropetty , , ., . . .. ..
b Not debt-financed property , , , . .. .
Net rental income or (loss) from personal property
Other investmentincome _, _ _ . . .. ...
Gain or (loss) from sales of assets other than inventory 18 -63,335.
Net iIncome or (loss) from special events , ., .
Gross profit or (loss) from sales of inventory. .
Other revenue a
b
c
d
e
Subtotal Add columns (b), (d), and (e) . . . . 21,705
13 21,705.

13

Total. Add line 12, columns (b), (d). and (@), , . . . . . . v i v i v vttt e et e e et

(See worksheet in line 13 instructions on page 28 to venfy calculations )

N:FTip4'/H:3 Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 29 of the instructions.)
3 THE INCOME EARNED ON THE FOUNDATION'S ASSETS WILL BE USED AS
CONTRIBUTIONS TO FURTHER SERVE EDUCATIONAL, CHARITABLE,
SCIENTIFIC AND RELIGIOUS PURPOSES; SPECIFICALLY GIVEN TO
QUALIFYING PUBLIC CHARITIES UNDER SECTION 501(C) (3).
4 SAME AS LINE 3.
8 SAME AS LINE 3.
Form 990-PF (2009)
JSA
9E1492 1 000

TQ4743 2P1X



Form 990-PF (2009)

Page 13

 Part xvi

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described Yaes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

a gfrgam tloProm the reporting foundation to a nonchantable exempt organization of
(1) Cash | e e e 1a(1) X
(2) Otherassets . . . . . . . . . .. it e e e e e e 1a(2) X

b Other transactions’
(1) Sales of assets to a noncharitable exempt organization , . . . . . . . . . . . 0 e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization |, . . . . . . . . . 0 0 0t e e e e 1b(2) X
(3) Rental of facilities, equipment, or other 8ssets | , . . . . . . . . .ttt it e e e e e e 1b(3) X
(4) Reimbursementarmangements , . . . . . . . . L. L ... e e e e e e e e e e e 1b(4) X
(5) Loans orloan QUarantees . , . . . . .. vt iu it b e e e e e e e e e e 1b(5 X
(6) Performance of services or membership or fundraising solictattons | |, . . . . . . . . . . it v e e 1b(6) X

¢ Sharing of facilties, equipment, mailing lists, other assets, orpaidemployees . . . . . . . . . . v v v v b v e 1c X

d If the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(cK3)) orin section 5277 . . . . . . . v v v v v v i e e i i, '____J Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
] Unde i p&fjury, | declare that | have examined this retum, inciuding accompanying schedules and statements, and to the best of my knowledge and
WI% compl Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
N W) LA ppeng xﬂu\m LAl ) ook @l\l\ww
2 Signature of offder or trustee Dale Title
(-3
Preparer's identifying
i Date Check if nun’?ber (See Slgnfztlura on
(=] L > Preparer's ’ self-employed »D page 30 of the mstructions)
b 1_:§5 signature VONITA L. WOOD 04/30/2010 P00415828
& § 2| Firm's name (or yours f LABENZ & ASSOCIATES LLC EN » 47-0814192
& 2/ self-employed), address, 4535 NORMAL BLVD., SUITE 195
and ZIP code LINCOLN, NE 68506 Phoneno 402-437-8383
Form 990-PF (2009)
JSA
9E1493 1 000

TQ4743 2P1X



FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description or Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
50000 US TREASURY BILL P| 08/26/2009| 11/19/2009
PROPERTY TYPE: SECURITIES
49,984, 49,984,
100000 TREASURY BILL Pl 11/25/2009( 12/16/2009
PROPERTY TYPE: SECURITIES
99, 933. 99, 936. -3.
15000 FEDERAL HOME LOAN BANK 5.07% P| 01/11/2007| 02/17/2009
PROPERTY TYPE: SECURITIES
15,000. 15,000.
25000 FEDERAL HOME LOAN BANK 5.3% P 08/10/2007| 01/08/2009
PROPERTY TYPE: SECURITIES
25,000. 23,797. 1,203.
75000 FEDERAL FARM CREDIT BANK Pl 06/14/2006| 06/19/2009
PROPERTY TYPE: SECURITIES
75,000. 75,000.
500 SH ISHARESTR MSCI EAFE INDEX P| 12/11/2007) 02/24/2009
PROPERTY TYPE: SECURITIES
17,787. 42,087. -24,300.
450 SH JPMORGAN CHASE & CO Pl 03/14/2005} 02/20/2009
PROPERTY TYPE: SECURITIES
8,761. 16,227. ~-7,466.
400 SH JPMORGAN CHASE & CO Pl 12/11/2007]| 02/20/2009
PROPERTY TYPE: SECURITIES
7,788. 18,912, -11,124.
100 SH MOTOROLA INC Pl 03/11/2005| 02/04/2009
PROPERTY TYPE: SECURITIES
396. 1,552. -1,156.
400 SH MOTOROLA INC Pl 10/06/2005| 02/06/2009
PROPERTY TYPE: SECURITIES
1,524. 8,588. -7,064.
1000 SH PLUM CREEK TIMBER P| 06/18/2002| 12/02/2009
PROPERTY TYPE: SECURITIES
34,673. 30,750. 3,923.
150000 US TREASURY NOTE 3.5% Pl 05/20/2005]| 11/15/2009
PROPERTY TYPE: SECURITIES
150, 000. 148,242, 1,758.
JSA
9E1730 1 000

TQ4743 2P1X



FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

TOTAL GAIN(LOSS)

-63,335.

Kind of P inti Date Date sold
ind of Property Description on acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis _{loss)
1000 SH WELLS FARGO & CO P| 08/30/2005| 02/28/2009
PROPERTY TYPE: SECURITIES
10,398. 29,504. -19,106.

J
9E173

SA

0 1 000

TQ4743 2P1X
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ATTACHMENT 11

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

JAIME HEMMERLING

FIRST NEBRASKA TRUST CO., BOX 81667
LINCOLN, NE 68501-1667

402-477-2200

ATTACHMENT 11
TQ4743 2P1X
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J ) Exhibit C

HUGO A. AND THELMA ASPEGREN CHARITABLE TRUST
¢/o First Nebraska Trust Company
440 South 13t» Street
Lincoln, Nebraska 68509
Telephone (402) 477-2200

Grant Application

Federal
Applicant: L.D. No.:
(Name of organization as registered with IRS)
Address:
(Street) (City and State) (Zip Code)
Executive Contact:
(Name) (Title)
' (E-mail) (Phone) (Fax)
Principal Purpose of Organization:
Proposed Use of Funds Applied For (Be Specific)
Amount of This Grant Request $
Please attach a copy of your Internal Revenue Service Exemption Letter
approving tax-exempt status under Internal Revenue Code Section 501(c)(3). QO Attached
Please verify that no goods or services were received by the donor as a result
of this grant. Q Verified
By:
Title:

For Hugo A. and Thelma Aspegren Charitable Trust use only.

Approved O Amount: $ Denied O

Approved by: Date Paid:




