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»990-PF

’

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar'year 2009, or tax year beginning

, and ending

G Check all fhat apply

|| Initial return
Amended return

D Inihal return of a former public chanty
Address change

D Final return

Name change

Use the IRS

label.

Otherwise, i

print
or type.

See Specific§
Instructions.

Name of foundation

{| GALLAGHER FOUNDATION

3

C/O FIRST NAT BANK OF OMAHA, TTEE

A Employer identification number

47-6021511

| 1620 DODGE STREET

‘ Number and street (or P O box number if mail 1s not delivered to street address)

Room/suite

B Telephone number (see page 10 of the instructions)

402-602-8734

City or town, state, and ZIP code

OMAHA

NE 68197-1061

H Check typ:t- of o':rgamzatlon B_I Section 501(c)(3) exempt private foundation

Section 4947(a')(1) nonexempt chantable trust

Other taxable private foundation

I Fair markel vaIu‘g of all assets at end
of year (from Part II, col (c),

J Accounting method
D Other (specify)

D Cash E] Accrual

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here

C If exemption application 1s pending, check here > .
D 1. Foreign organizations, check here >

2. Foreign organizations meeting the
85% test, check here and attach computation P D

» [
» []

F If the foundation 1s in a 60-month termination

hne 16) »i § 1,284,596]| (Part|, column (d) must be on cash basis ) under section 507(b)(1)(B). check here
Partl Analysis of Revenue and Expenses (the {a) Revenueand {d) Disbursements
lotal of Amounts in columns (b}, (c), and (d) may not necessanty equat expenses per (b) Netinvestment {¢) Adjusted net for chantable
books mncome income purposes
the amounts In column (a) {see page 11 of the nstructions) ) (cash basis only)
1~ - Contributions, gifts, grants, etc , received (attach schedule)
2 Check» if the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments iR B
4 Dividends and interest from secunties 49,052 vi49,052 -
5a -Gross rents (Y, Gl !
o b Net rental Income or (loss)
2 6a Net gain or (loss) from sale of assets not on line 10 -25,197 MAY|E 4 Zﬁiﬂ
">’ b Gross sales pnce for afl assels on Iine 6a 503,976
&, 7. Capltall gain net income (from Part IV, Iine 2) 1;; Lol A
8 ' Net short-term capital gain s T 0
9  Income modifications e Ut
10a Gross sales less returns & allowances N
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 23,855 49,052 0
o 13 Compensation of officers, directors, trustees, etc 2,968 2,671 2,671 297
3 14 | Other employee salanes and wages 3,600 3,240 3,240 360
S |15 -Pension plans, employee benefits 275 248 248 27
S |16a Legal fees (attach schedule) See Stmt 1 5,033 4,530 4,530 503
": b Accouptmg fees (attach schedule)
2 c  Other professional fees (attach schedule) sStmt 2 9,362 8,426 8,426 936
o 8 |17 Interest
S @ |18 Taxes (attach schedule) (see page 14 of the mstrucvons) Stmt 3 1,681 1,513 1,513 168
NE |19 Ijeprecgatlon (attach schedule) and depletion
E;.a -s 20 Q‘ccup:ancy
> § 21 X T:ravel, conferences, and meetings
< 5 22 . P,nntmg and publications
= o |23 Other expenses (att sch)
0 § 24 fotal <'>perating and administrative expenses.
we Add lines 13 through 23 22,919 20,628 20,628 2,291
z OQ- 25  Contnbutions, grfts, grants paid 197,000 197,000
S 26 Total expenses and disbursements. Add lines 24 and 25 219,919 20,628 20,628 199,291
%) 27 §ubtréct line 26 from line 12
a Excess of revenue over expenses and disbursements -196,064
b Net investment income (if negative, enter -0-) 28,424
¢ -Adjusted net income (If negative, enter -0-) 0

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2009)

e




Form 990-PF (2009)
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GALLAGHER FOUNDATION

47-6021511

Page 2

. . Beginning of year End of year
Part#i | Balance Sheets oo e o mounts only (See mstructons ) (2) Book Value ) 800k Ve | (o) Fo Market Vel
1 Cash—non interest-beanng
2 Savmgs -and temporary cash investments 43,987 218,682 218,682
3 Accounts recevable P
Less allowance for doubtful accounts b
4  Pledges recewvable P
Le4 S. allowance for doubtful accounts P
5 Grants recenvable
6 Recelvables due from officers, directors, trustees, and other
dlsquahﬁed persons (attach schedule) (see page 16 of the
mstruchdns)
7 Othe‘r noles “and loans recewvable (att schedule) P>
Less allowance for doubtful accounts P
.‘:.; 8 lnventones for sale or use
3 9 Prepald expenses and deferred charges
<| 10a Investments—U $ and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) See Stmt 4 810,331 547,129 724,869
c Invbstments—corporate bonds (attach schedule) See Stmt 5 294,564 195,294 167,682
11 'Inve_slments;——land, buiidings, and equipment basts P>
Less accumulated depreciation (attach sch ) P>
12  Investments—mortgage loans
13 Investments—other (attach schedule) See Statement 6 175,226 166,939 173,363
14 Lané, buildihgs, and equipment basis »
Less accurlulated depreciation (atiach sch) >
15 Otljer assets (descnbe P
16 Total assets (to be completed by all filers—see the
inskructions Also, see page 1, tem ) 1,324,108 1,128,044 1,284,596
17 Accounts payable and accrued expenses
wl 18 Grants payable
2 19 Deferred revenue
% 20 Loe(ms from officers, directors, trustees, and other disqualified persons
S 21 Mor_tgages and other notes payable (attach schedule)
= 22 Other hiabilities (descnbe P
23 Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here P> D
g and complete lines 24 through 26 and tines 30 and 31.
Q| 24 Un[estncted 1,324,108 1,128,044
% 25 Temporanly restricted
m| 26 Permanently restncted
g Foundatlons that do not follow SFAS 117, check here P D
li and complete lines 27 through 31.
‘5 27 Capltal stock trust pnncipal, or current funds
»nl 28 Pald in or capital surplus, or land, bldg , and equipment fund
3 29 Retalned eamings, accumulated income, endowment, or other funds
2 30 _Total net assets or fund balances (see page 17 of the
5 ‘insfructions) 1,324,108 1,128,044
Z| 34 Tot:al liabilities and net assets/fund balances (see page 17
of the instructions) 1,324,108 1,128,044
Partiii _ “Analysis of Changes in Net Assets or Fund Balances
1 Total net ésset;s or fund balances at beginning of year—Part H, column (a), line 30 (must agree with
end-of-year ﬁgure reported on pnor year's retum) 1 1,324,108
2 Enter ampunt f from Part I, Iine 27a 2 -196,064
3 Other mcreases not included in line 2 (itemize) P 3
4 Addlmes1.2,‘and3 4 1,128,044
5 Decreases not included in line 2 (temize) P 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5}—Part i, column (b), line 30 6 1,128,044

DAA

Form 990-PF (2009)
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Form 990-PF (2009) GALLAGHER FOUNDATION

47-6021511

Page 3

PartiV-  Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g . real estate, (bl)DTF"N ac;\qulred (c) Date acquired (d) Date sold
] . 2-story brick warehouse, or common stock, 200 shs MLC Co ) D—D‘:)r:at?:r? (mo , day, yr) (mo, day, yr)
1a See Worksheet
b R
c i }
d P
Q H
A
] - (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e} (:;ross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a i 3
b i
T :
[ N }
d R i
o ? H

Completée only[for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F MV asof 12/31/69
S

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()), If any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o |alo ||

2 Capital gain net Income or (net capital loss)

t

If gan, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7

{

3 Net short-term’capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, Iine 8, column (c) (see pages 13 and 17 of the instructions)

If (loss); enter =0- in Part |, line 8

1 z

-25,197

} 3

"43, 632

PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

|:| Yes @ No

1 Enter the-appropnate amount in each column for each year, see page 18 of the instructions before making any entnes

" Base pec (b) (© (a
Calendar yggrs ?oet::?:,g:f {)segmmng n) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col ?bu)s g:e::lté%nb?zgl (©))
- 2008 289,040 1,717,675 0.168274
. " 2007 126,179 2,118,755 0.059553
' - 2006 319,336 2,132,745 0.149730
Tt ° 2005 83,275 2,203,461 0.037793
- 2004 191,350 2,324,965 0.082302
2 Total of tine 1, column (d) 2 0.497652
3 Average distnbution ratio for the 5-year base period—divide the total on line 2 by 5. or by the
number of years the foundation has been in existence If less than 5 years 3 0.099530
4 Enter the net value of nonchantable-use assets for 2009 from Part X, ine 5 4 1,200,023
§ Multiply Ilf:\e 4byline 3 5 119,438
6 Enter 1%’ of net investment income (1% of Part 1, line 27b) 6 284
7 Add lines's and 6 7 119,722
’ t
8 Enter qualifying distnbutions from Part XII, line 4 8 199,291

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

DAA

Part VI instructions on page 18

Form 990-PF (2009)
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Form 990 PF (2009) GALLAGHER FOUNDATION 47-6021511 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described 1n section 4940(d)(2), check here | 2 EI and enter "N/A" on Iine 1
Date of;ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 284
here P} @ and enter 1% of Part |, ine 27b
c Al other domeshc foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, I[ne 12 col (b)
2 Tax unéer section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3  Add |m¢s 1and?2 3 284
4 Subtltle;A (mcome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax baged on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 284
6 Credits/Payments-
a 2009 éétlmat,ed tax payments and 2008 overpayment credited to 2009 6a 1,180
b Exempt foreign orgamzations—tax withheld at source 6b
¢ Tax paid with application for extension of tme to file (Form 8868) 6c
d Backur;’ wnthl;ﬁoldung erroneously withheld 6d
7 Total credits .and payments Add lines 6a through 6d 7 1,180
8 Enter any penalty for underpayment of estmated tax Check here D if Form 2220 1s attached 8
9  Tax dus. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 896
11 Enter the amount of ine 10 to be_Credited to 2010 estimated tax b> 142 Refunded P | 11 754
Part VII-A ___ Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate of intervene in any polittcal campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for pohtical purposes (see page 19
of the nstructions for definition)? 1b X
If the’answeﬁ 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or'distnbuted by the foundation in connection with the activities
¢ Dd lhe;founqatlon file Form 1120-POL for this year? 1c X
d Enter the aniount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation »  § (2) On foundation managers P> $
e Enter tﬁe relr"nbursement (f any) paid by the foundation duning the year for political expenditure tax imposed .
on foun"datlop managers » § ’
2 Hasthe foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes,' n attach a detailed descrption of the activities
3 Has thq foundatlon made any changes, not previously reported to the IRS, in its governing instrument, articles of
mcorporatlon or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Didthe founqatlon have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes." has it filed a tax return on Form 990-T for this year? N/A | 4
5 Was th"ege a ||gu1dat|on, termination, dissolution, or substantial contraction dunng the year? 5 X
If *Yes," attach the statement required by General Instruction T
6 Are the: requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By Iahguat\;e in the governing instrument, or
o By state legistation that effectively amends the governing mnstrument so that no mandatory directions that
conflict: wulh the state law remain in the governing instrument? 6 | X
7 Didthe foundatlon have at least $5,000 in assets at any time dunng the year? if “Yes," complete Part If, col (c), and Part XV 7] X
8a Enter tt'me,startes to which the foundation reports or with which it is registered (see page 19 of the
instructions) » NE
b ifthe ér)swef 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3) or
\ 4942())(5) fon;' calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
‘ 27)? I "Yes," complete Part XIV 9 X
f 10 Dd ahy_ pers:ons become substantial contributors dunng the tax year? If "Yes," attach a schedule listing their
‘ names and addresses 10 X

DAA

Form 990-PF (2009)
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Form 990-PF (2009) GALLAGHER FOUNDATION 47-6021511

Page §
Part Vii-A Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meanlrig( of section 512(b)(13)? If “Yes," attach schedule (see page 20 of the instructions) 11 X
12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before

August}17, 20087 12 X
13 Dd theéfoundatlon comply with the public inspection requirements for ts annual returns and exemption application? 13| X

Websﬂ‘é address » N/A
14 Thebobksareincareof » FIRST NATIONAL BANK OF OMAHA Telephoneno » 402-602-8734

! 1620 DODGE ST

Locatedat» OMAHA, NE zZip+ap 68197-8125

15 Sectlorg 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here » I:]

and enter the amount of tax-exempt interest received or accrued dunng the year » I 15 |

Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Fo:rm 4720 if any item is checked in the "Yes" column, unless an exception applies.
Duning the year did the foundation (either directly or indirectly).

(1) ;Enéage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) B'oérow r'poney from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
(3) Fufnish goods, services, or faciliies to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of either available for

the bengﬁt or use of a disqualified person)? D Yes @] No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after

;terfnnnall_on of government service, if terminating within 90 days ) D Yes @ No
If any'answe]' 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section.53 4’.-?41 (d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/ A
Organizations relying on a current notice regarding disaster assistance check here | 2 D
Did theffounc'_iatlon engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009? N/A

Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate

operating foqndatlon defined in section 4942())(3) or 4942())(5))

At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and

6e, Par:t Xil) for tax year(s) beginning before 20097 D Yes @ No
If "Yes,} ist the years P 20 , 20 . 20 . 20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relatmé to incorrect valuation of assets) to the year's undistnbuted income? (if applying section 4942(a)(2) to

all years hsted, answer "No" and attach statement—see page 20 of the instructions ) N / A
if the brovzsngns of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

> 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest In any business enterpnise

at any tme dunng the year? D Yes Izl No
If "Y.es,," did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation or

dlsqu'al‘lﬁed persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the

Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2009 ) N/A
Did the foundation invest dunng the year any amount in a manner that would jeopardize ts chantable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009?

Yos | No
1b
1c
2b
3b
4a X
4b X

DAA

Form 990-PF (2009)
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Form 990-PF (2009) GALLAGHER FOUNDATION

47-6021511 Page 6
Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes @ No
(2) lnﬂi:encg the outcome of any specific public election (see section 4955), or to carry on,
‘dirgctly or indirectly, any voter registration dnve? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? B Yes % No
(4) Pravide a grant to an organization other than a chartable, etc , organization described in
sec@hon 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yos BJ No
(5) P(dwde for any purpose other than religious, chantable, scientific, literary, or educational
quposes, or for the prevention of cruelty to children or animals? D Yes @ No
b Ifany a‘:nswer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed In
Regulailons section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A [ s5b
Orgam%anons relying on a current notice regarding disaster assistance check here » D
c |If th'e_aéswen’ 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
becausia it maintamed expenditure responsibihty for the grant? N/A D Yes D No
If "Yes,g attagh the statement required by Regulations section 53 4945-5(d).
6a Did the;‘foundatlon, dunng the year, receive any funds, directly or indirectly, to pay premiums
ona qe{}sonal benefit contract? D Yes E(] No
b Dd theifoundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany fime dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes @ No
b |fyes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N / A7

Part VIif;

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average

(c) Compensation

(d) Contnbutions to

{ employee benefit | (e) Expense account,
. : (a) Name and address dge:{:d p::)r wil:on (f not ;gl;l, enter plans and deferred other allowances
: po compensation

FIRST NA;TION_'AL BANK OF OMAHA OMAHA TRUSTEE

1620 DODGE ST NE 68197-8125 1.00 2,968 0 0
)
1
’

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter "NONE."

+ (a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to positon

{c) Compensation

employee benefit
plans and deferred
compensation

{d) Contnbutions to

(e) Expense account,
other allowances

NONE

> |

Total number of other employees paid over $50,000

DAA

Form 990-PF (2009)
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Form 990—P;= (2009) GALLAGHER FOUNDATION 47-6021511

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
' (a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

g L TUNPRIY IREITOINIY SRR

Total number: of others receiving over $50,000 for professional services » l
PartiX-A Summary of Direct Charitable Activities
List the founciatlon's four largest direct chantable activities durning the tax year Include relevant statistical information such as the number of
organizations'and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 N/a’

All other program-rélated investments See page 24 of the instructions
f H

3

Total. Add lines 1 through 3

DAA

Form 990-PF (2009)
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Form 990-PF (2009) GALLAGHER FOUNDATION 47-6021511 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes
_a  Average monthly fair market value of securities 1a 1,079,880
b  Average of monthly cash balances 1b 138,417
¢ Fair market value of all other assets (see page 24 of the instructions) 1c 0
d Total (édd lines 1a, b, and c) 1d 1,218,297
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (atta:ch detailed explanation) I 1o I 0
2 Acqu151:t|on indebtedness applicable to line 1 assets 2 0
3 Sutitrac;:t line 2 from line 1d 3 1,218,297
4 Cash deemed held for chantable activities Enter 1% % of ine 3 (for greater amount, see page 25 of
the mst—:ructlons) 4 18,274
5  Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 1,200,023
6  Minimim investment return. Enter 5% of line 5 6 60,001
Part X! | Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ())(5) private operating
f foimdatlons and certain foreign organizations check here P and do not complete this part )
1 Minimui investment return from Part X, line 6 1 60,001
2a  Tax on investment income for 2009 from Part VI, ine 5 2a 284
b Incf)me’ tax for 2009 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 284
3 Distnbutable amount before adjustments Subtract fine 2¢ from line 1 3 59,717
4  Recovernies of amounts treated as qualfying distnbutions 4
§ Addlnes 3and 4 5 59,717
6 Deduction from distnbutable amount (see page 25 of the instructions) 6
7  Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIIl,
line 1 7 59,717
Part Xt :  Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomphish chantable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 199,291
b Prograr}n-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3 Amounis set aside for specific chantable projects that satisfy the
a Suitability test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 4 199,291
5  Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1:% of Part |, line 27b (see page 26 of the mstructions) 5 284
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 199,007

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)
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Form 990:PF (2009) GALLAGHER FOUNDATION

47-6021511

Page 9

Part Xiil

Undistributed Income (see page 26 of the instructions)

1 Distnibutable amount for 2009 from Part XI,
ne 7 .
2 Undistributed income, if any, as of the end of 2009
Enter amount for 2008 only
Total for prior years 20 , 20 .20

oo

3  Excess distnbutions carryover, If any, to 2009
From 2004

49,599

(a)
Corpus

(b)
Years pnior to 2008

(c)
2008

(d)
2009

59,717

From 2005

From 2:006

213,717

From 2007

21,094

From 2?)08

205,510

- 0 Q 6o T o

Total of ines 3a through e

4 Quahfyl'ng distnbutions for 2009 from Part XIl,
ined > § 199,291

a Applied to 2008, but not more than line 2a

b Applied to undistnbuted income of pnor years
(E|ecilo‘n required—see page 26 of the instructions)

c Treateq as distnbutions out of corpus (Election
requnred—se’e page 26 of the instructions)

d Appled to 2009 distnbutable amount

-] Rema]nlng amount distnbuted out of corpus

5 Excess distnibutions carryover apphed to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Ental: t‘he net total of each column as
indicat?d bglow:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Pror yeacs' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistnbuted
income, for which a notice of deficiency has
been |s"{sued. or on which the section 4942(a)
tax has been previously assessed

d Subtraét line 6¢ from ine 6b Taxable
amou'ng—seé page 27 of the instructions

e Undistnbuted income for 2008 Subtract ine
4a from line 2a Taxable amount—see page
27 of the insfructions

f Undistnbuted income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n 2010

7  Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(6)(1)(F) or 4942(g)(3) (see page 27 of the
mstruct_lons)

8  Excess distnbutions carryover from 2004 not
apphed,on Iine 5 or line 7 (see page 27 of the
mstruét!ons)

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9
Excess from 2005

489,920

59,717

139,574

629,494

49,599

579,895

Excess from 2006

213,717

Excess'from 2007

21,094

Excess from|2008

205,510

o Qo T o

139,574

Excess from 2009

DAA

Form 990-PF (2009)
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Form 990-PF (2009) GALLAGHER FOUNDATION 47-6021511

Page 10

Part X{V-

1a

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

if the foundation has received a ruling or determination letter that it is a pnvate operating
foundation, and the ruling is effective for 2009, enter the date of the ruling |

Check box to indicate whether the foundation 1s a private operating foundation descnbed in section H 4942(1)(3) or H 4942()(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2009 {b) 2008 {c) 2007 (d) 2006

(e) Total

investment return from Part X for
each year listed

85% of line 2a

Qualifying distributions from Part Xil,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt actvities

Quallfyi:ng distnbutions made drrectly
for actl\?/e conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternatlve tesl relied upon
"As’sets" alternatlve test—enter
N Value ofiall assets

(2) Value of assets qualifying under
section 49420)(3)(8)0)

"Endowment" altemative test—enter 2/3
of minimum investment retum shown in
Part X, line 6 for each year listed

"Suppopt” altemative test—enter
(1) Totat support other than gross
-investment Income (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) ‘Gross investment income

Part XV

any time during the year—see page 28 of the instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:
List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation

before the close of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )
N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownershlp of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Re arding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organ[zatnons under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
ATTN: JANET MELCHIOR-KOPP 402-602-8734
% FIRST NATIONAL BANK OF OMAHA OMAHA NE 68197-8125

The form i which applications should be submitted and information and matenals they should include
See Statement 7

Any s'ut)mlssmn deadlines
NOVEMBER 1

Any restrictions or Limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

DAA

Seg'Statement 8

Form 990-PF (2009)
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Form 990-PF (2009) GALLAGHER FOUNDATION

47-6021511 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
.. If recipient 1s an individual,
ReC|p|ent show any relationship to Fo[uar:datlc;n Purpose of grant or Am
. - - any foundation manager fe c|:nse(r:t contnbution ount
Name and address (home or business) or substantial contrbutor
a Paid dunng the year
See-§tatement 9
- 197,000
S
L
Pl
Pl
:
.t t
i
!
i
Total » 3a 197,000
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2009)
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Form 990-PF (2009) GALLAGHER FOUNDATION

47-6021511 Page 12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)

a b N

12
13

(See worksheet in fine 13 instructions on page 28 to verify calculations )

Program service revenue

(a)
Business code

(b)

Amount

(c)
Exclusion
code

(d)

Amount

Related or exempt
function income
(See page 28 of
the instructions )

[URe PP

v

.

a
b
c
d
(-
f

9

Fees,and contracts from government agencies
Members'hlp dues and assessments

Interest on sa\ilngs and temporary cash investments
Dwidend§ and interest from securnities

Net renta'! income or (loss) from real estate

a Debt-:ﬁnan;;ed property

b Not debt-financed property

Net rentéi income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or:(loss) from sales of inventory

Other rév;enue' a

14

49,052

14

-25,197

b

c

d

e

Subtotal Add columns (b}, (d}), and (e)
Total. Add line 12, columns (b), (d), and (e)

23,855

0

13

23,855

Part XVI-B

Line No. ~

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the

v - accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See page 29 of the

instructions )
N/A :

DAA

Form 990-PF (2009)
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Form 990-PF (2009) GALLAGHER FOUNDATION 47-6021511 Page 13
Part XVl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did.the orgaﬁnzatlon directly or indirectly engage in any of the following with any other organization descnbed Yes | No
in seétion 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to politica!
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchas"es of assets from a nonchantable exempt organization 1b(2) X
(3) _ReE\taI of facilities, equipment, or other assets 1b(3 X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1h(5) X
(6) PeFforménce of services or membership or fundraising solicitations 1b(6) X
c Shanng of faciities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any 5transactlon or sharing arrangement, show in column (d) the value of the goods, other assets, or services recewved
{a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descrniption of transfers, transactions, and shanng arrangements
N/A

2a Is the f{)unda_tlon directly or indirectly affilated with, or related to, one or more tax-exempt organizations

descnbed misechon 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If "Yes," complete the following schedule

D Yes @] No

{a) Name of organization {b) Type of orgamization (c) Descnption of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or hducnary) IS based on all information of which preparer has any knowledge

} MWW%L VJJ Yo /rosr ficer
@ Signature of officer or t Date Title
4 Pre
T Date Check 1f nur:ger?l(’:eigeglt;ﬁ:gure on
g, o> Preparer's ’ self-employed P> |:| page 30 of the instructions)
2| o &-| signalure 04/21/10
€82 Fimsname(oryoust , First National Bank of Omaha
a = -| sett-employed), address, 1620 Dodge St Stop 1061 EIN D
and ZIP code Omaha, NE 68197-1061 phonenp 402-633-3483

DAA

Form 990-PF (2009)
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Form 990'PF

Capital Gains and Losses for Tax on Investment iIncome

For calendar year 2009, or tax year beginning

, and ending

2009

Name

GALLAGHER FOUNDATION

C/0 FIRST NAT BANK OF OMAHA, TTEE

Employer Identification Number

47-6021511

) e R arehouse, & comman sthek, 200 Shs MLE Co ®) E‘ggfﬁgﬁd © it | Folans
(1) CHASE MANHATTAN 6.000% 2/15/09 P 02/14/01 | 02/15/09
(2) FORD MOTOR CREDIT 7.375% 10/28/09 P 02/14/01 | 10/28/09
3) APPLE COMPUTER INC P 11/04/08 [ 07/29/09
(4 CONOCOPHILLIPS P 03/25/04 | 09/24/09
(5) DUPOINT E I DE NEMOURS CO P 09/05/08 | 03/04/09
6) EMERSON ELECTRIC CO P 01/15/87 | 11/25/09
(7 FEDEX CORP P 09/13/02 | 02/20/09
) HEWLETT PACKARD CO P 09/05/08 | 09/11/09
(9) INTERNATIONAL BUSINESS MACHINES CORP P 04/24/86 | 07/29/09
(100 JP MORGAN CHASE & CO P 10/23/08 | 01/14/09
(1) MERCK & CO INC P 09/16/05 | 07/29/09
(12 PROCTER & GAMBLE CO P 10/23/08 | 11/25/09
(13 UNITED TECHNOLOGIES CORP P 02/07/06 | 03/04/09
(149) NOVARTIS AD ADR P 11/03/08 | 05/29/09
(159 ISHARES MSCI EAFE INDEX FUND P 04/19/05 | 03/04/09

-

(f) Depreciation allowed

(e) Gross sales pnice
- . or allowable)

{(g) Cost or other basis

plus expense of sale

sh) Gain or (loss)
8) plus (f) minus (g)

) 50,000 48,431 1,569
(2) 50,000 50,840 -840
(3) 15,942 10,982 4,960
(4) 40,285 29,773 10,512
(5) 18,400 43,778 -25,378
(6) 16,893 3,137 13,756
) 28,053 26,760 1,293
(8) 46,320 44,630 1,690
(9) 23,292 7,824 15,468
(10) 33,230 48,397 -15,167
(1) 47,391 46,062 1,329
(12) 12,576 11,883 693
(13) 31,648 34,678 -3,030
(14) 27,719 35,766 -8,047

23,948 36,584 -12,636

(15)

-

Completé only for assets showing

gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

m Gains (Col
col (k), but not les:

(h')1 gain minus

s than -0-) or

Losses (from col (h))

(M

1,569

(2)

-840

3)

4,960

4

10,512

(5

-2

5,378

(6)

13,756

U]

1,293

(8)

1,690

©

15,468

{10

-15,167

an

1,329

(12)

693

(13)

3,030

(4

8,047

(15

-12,636
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Form 990-PF

For calendar year 2009, or tax year beginning

, and ending

Capital Gains and Losses for Tax on Investment Income

2009

Name . -
GALLAGHER FOUNDATION

Employer Idémlﬁcatlon Number

C/O FIRST NAT BANK OF OMAHA, TTEE 47-6021511
b et arehouse. &7 vontmen sthen S0 She e L ®) Eﬁfﬁ?" ©) maedmiys | e
| I
() ISHARES S&P GLOBAL 100 INDEX FUND P 11/07/07 | 03/04/09

(2) LONG TERM CAPITAL GAIN DIV
@

(4)

(5

6

) 5

(8) B
© :

(10)

+
(1) S
N

o B

(12)

(13)

{14)

(15)

(@) Gross sales price (f) Deprecuatlon allowed

or allowable)

(g) Cost or other basis
plus expense of sale

gh) Gain or (Iossz
e) plus (f) minus (g)

()] 22,849

49,648

-26,799

15,430

2) . 15,430
(3) 7o

“)

{5

(6)

U]

8

9

{10) -

any

(12)

(13)

{14)

(15)

-

Complefe onlyfor assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69 (j) Adjusted basis

as of 12/31/69

(k) Excess of col (1)
over col (), if any

(lz Gains (Col (h) gain minus
col {k), but not less than -0-) or
Losses (from col (h))

(0

-26,799

15,430

@ %
@)

4

(8)

)

&)

8)

©

(19

(11) <
(12) :

(13)

(14)

(%)
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1022188416 GALLAGHER FOUNDATION 4/21/2010 12:34 PM
47-6021511 Federal Statements
FYE: 12/31/2009

Statement 4 - Form 990-PF, Part I, Line 10b - Corporate Stock Investments

P S Mo s B o w

Description
i Beginning End of Basis of Fair Market
i of Year Year Valuation Value
COMMON EQUITY SECURITIES
E $ 810,331 $ 547,129 Cost $ 724,869
Total $ 810,331 $ 547,129 $ 724,869
fg :
’ Statement 5§ - Form 990-PF, Part i, Line 10c - Corporate Bond Investments
i Description
3 . . . .
P Beginning End of Basis of Fair Market
T of Year Year Valuation Value
CORPORATE & FOREIGN BONDS
! $ 294,564 $ 195,294 Cost $ 167,682
$ 167,682

total $ 294,564 S 195,294

Statement 6 - Form 990-PF, Part ll, Line 13 - Other Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
CLOSED END EQUITY MUTUAL FUNDS
. $ S 37,845 Cost S 40,875
TAXABLE FIXED INCOME FUND
- 41,401 41,401 Cost 38,978
ETF FIXED INCOME
. 47,593 87,693 Cost 93,510
ETF EQUITY
86,232 Cost
"Total $ 175,226 $ 166,939 $ 173,363

1




1022188416 GALLAGHER FOUNDATION 4/21/2010 12:34 PM
47-6021511 Federal Statements
FYE: 12/31/2009

1
H

§Sta:tement 7 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents
: Description

SUBMIT NO MORE THAN 5 SHEETS OF PAPER WHICH SHOULD INCLUDE
A BRIEF OUTLINE (NO MORE THAN 2 PAGES) DESCRIBING YOUR
PROPOSED PROJECT, A COPY OF YOUR IRS LETTER OF
DETERMINATION OF TAX-EXEMPT STATUS, A COPY OF YOUR MOST
RECENT FINANCIAL OPERATING STATEMENT AND A LIST OF YOUR
BOARD ; OF:DIRECTORS/TRUSTEES AND OFFICERS.

H l

Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

2
i
i Description
NOVEMé ;

" Statement 8 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

v Description

THIS FOUNDATION CONTRIBUTES TO CAPITAL FUND DRIVES OR
IMPROVEMENTS, NOT ORDINARY OPERATING EXPENSES. GRANT
REQUESTS SHOULD BE IN THE RANGE OF $500 TO $2,000. NO
AWARDS WILL BE GIVEN TO THE SAME ORGANIZATION IN
CONSECUTIVE YEARS.
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1022188416 GALLAGHER FOUNDATION

47-6021511 Federal Statements
FYE: 12/31/2009

4/21/2010 12:34 PM

Taxable Dividends from Securities

'
TR -

Unrelated Exclusion Postal

Description Amount Business Code Code Code
DIVIDENDS $ 31,419 14
INTEREST 17,633 14

‘Tothl $ 49,052
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