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" w990

Department of the Treasury

Internal Revenue Service

Return of Organization Exempt From Income Tax %ﬂ“—

Under section 501(c), 527, or 4347(a){1) of the Internal Revenue Code (except black lung

benefit trust or private foundation)

009

Open to Public" ‘

P> The organization may have to use a copy of this retum to satisfy state reporting requirements. Inspection ‘

A For the 2009 calendar year, or tax year beginning

and ending

B Check f
applicable

Address
change
Name
change
Inutial
return
Termin-
ated
Amended
return

g
tion

Please
use IRS
label or
print or

C Name of organization

GORDON A. LARSON FOUNDATION, INC.
C/O KENNETH DALSTED

D Employer identification number

type

Doing Business As

45-6459283

See
Specific
Instruc-

Number and street (or P.0. box f mail is not delivered to street address)

PO BOX 1727, 208 2ND AVE SW

Room/suite | E Telephone number

201

701-252-6668

tions

City or town, state or country, and ZIP + 4

JAMESTOWN, ND 58402-1727

(G Grossreceipts $ 872,728.

H(a) Is this a group retumn

pending

F Name and address of principal officer. KENNETH DALSTED
SAME AS C ABOVE

for affiliates? DYes D_ﬂ No

H(b) Are all affiliates included? [ ves I:I No

I Tax-exempt status: [ X]501(c)(3 )« (nsertno) [ J4947(a)1)or [ 527

If "No," attach a list. (see instructions)

J Website: p» N/A

H{c) Group exemption number p>

K Form of orgamization: [ X Corporation [ ] Trust [ | Association [ ] Other P

| L Year of formation: 200 2| M State of legal domicile: ND

[Part1] Summary

Part Il | Signature Block

o | 1 Brefly descnbe the organization's mission or most significant activites: DISTRIBUTE NET INCOME TO
E QUALIFIED NOT FOR PROFIT ORGANIZATIONS
g 2 Checkthis box P l:] if the organization discontinued its operations or disposed of more than 25% of its net assets.
21 3 Number of voting members of the governing body (Part VI, ine 1a) 3 5
2 4 Number of Independent voting members of the governing body (Part VI, line 1b) 4 5
%1 5 Total number of employees (Part V, line 2a) 5 0
:'E' 6 Total number of volunteers (estimate if necessary) 6 0
§ T7a Total gross unrelated business revenue from Part \T columrL(C), hne 12 Ta 0.
b Net unrelated business taxable income from Form $90-T, hr@g_@ﬁ ﬂ\ﬂaa . 7b 0.
8 Prior Year Current Year
o | 8 Contrbutions and grants (Part VIil, line 1h) . . L r . '
g 9 Program service revenue (Part VIll, ine 2g) . ... g MAY 1 7 2010 B (?
uq:, 10 Investment income (Part Vi, column (A), lines 3, 4] and_Zd) gzj 21,472. 36,916.
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢ 9c, 1@@@ N u =i 37. 35,127.
12 Total revenue - add lines 8 through 11 {must equal in 21,509. 72,043,
13 Grants and similar amounts paid (Part X, column (A), lines 1-3) 95,922. 106,362.
14 Benefits paid to or for members (Part IX, column (A), line 4) .
] 15 Salanes, other compensation, employee benefits (Part IX, column (A), lines 5- 10)
.,2, 16a Professional fundraising fees (Part IX, column (A), ine 11e) |
2 b Total fundraising expenses (Part IX, column (D), line 25) P>
W 17 Other expenses (Part IX, column (A), lines 11a-11d, 11£-24f) 41,368. 30,345.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A) line 25) 137,290. 136,707,
19 Revenue less expenses. Subtract line 18 from line 12 <115,781. <64,664.>
=] Eg Beginning of Current Year End of Year
‘C\D“g,-;% 20 Total assets (Part X, line 16) 1,881,707, 2,082,943,
@g 21 Total liabiities (Part X, line 26) X
@11,2—2 Net assets or fund balances, Subtract ine 21 from ne 20 _ 1,881,707, 2,082,943.

% Under penalties of per . | declarg.Mfat | have examined this retumn, including accompanying schedules and statements, and to the bast of my knowledge and belief, it s trus, correct,
= and complete Declaratjon arer (othw;fpwmmnahon of which preparer has any knowledge
L%Sign } { | &~/ 2—=/0
“Here Signature of-efficer : Date
=g
% KENNETH DALSTED, SECRETARY/TREASURER
&> Type or print name and title
@Dﬁai d Preparer's } i T Date ggll?_ck 1 (Psr::;rser!: égggg;ymg number
Preparer's Slgnature (227, . LA S- ‘/‘/O employed » [ ]
parslSFmsname@ * GCHAUER & ASSOCIATES, PC EIN D>

Use 0nly yours if

zZIP

+4

self-employed), PO BOX 1808

address, and

JAMESTOWN, ND 58402-1808

Phoneno. > (701)252-5422

May the IRS discuss this return with the preparer shown above? {see instructions)

Li_—l Yes D No

932001 02-04-10

LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2009)
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GORDON A. LARSON FOUNDATION, INC.

. Form 980 (2009) C/O KENNETH DALSTED 45-6459283 Page2

| Part Ill | Statement of Program Service Accomplishments

1 Bnefly describe the organization's mission: NONE

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-627 e L N [ Jves (XINo
If "Yes," describe these new services on Schedule O.

3 D the organization cease conducting, or make significant changes in how it conducts, any program services?, . . . . . :]Yes IE No
If “Yes," describe these changes on Schedule O.

4 Descnbe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
aliocations to others, the total expenses, and revenue, If any, for each program service reported.

4a (Code: ) (Expenses $ 106,362. including grants of $ }{(Revenue $ )
DISTRIBUTE NET INCOME TO IDENTIFIED NOT FOR PROFIT ORGANIZATIONS

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4¢c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services. (Descnbe in Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )
4e__Total program service expenses P> $ 106,362.

032002

Form 990 (2009)

02-04-10



GORDON A. LARSON FOUNDATION, INC.
Form 990 (2009) C/O KENNETH DALSTED 45-6459283 Page3
[Ert IV | Checklist of Required Schedules

Yes | No
1 Is the orgahization descnbed in section 501(c)(3) or 4947(a)(1) (other than a pnvate foundation)?
If *Yes," complete Schedule A _ . 1 X
2 s the organization required to complete Schedule B, Schedule of Contnbutors? . i . 2 X
3 Did the organization engage In direct or indirect political campaign activities on behalf of orin opposmon to candldates for
public office? If *Yes," complete Schedule C, Part! _ . 3 X
4 Section 501(c)(3) organizations. Did the organization engage in Iobbylng actwutles? If Yes, complete Schedule C Part n .1 4 X
5 Section 501(c)(4), 501(c)}{5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If "Yes," complete Schedule C, Part Il L. . 5
6 Did the organization maintain any donor advised funds or any sumllar funds or accounts where donors have the nght to
provide advice on the distribution or investment of amounts n such funds or accounts? If "Yes, " complete Schedule D, Part | 6 X
7 D the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or histonc structures? If "Yes," complete Schedule D, Part Il . . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes, " comp/ete
Schedule D, Part Il o . 8 X
9 Did the organization report an amount in Part X line 21; serve as a custodlan for amounts not Ilsted in Part X; or prowde
credit counseling, debt management, credit reparr, or debt negotiation services? If "Yes, " complete Schedule D, Part IV . 9 X
10 Did the organization, directly or through a related organization, hold assets in term, permanent, or quasi-endowments?
If "Yes," complete Schedule D, Part V. ) . 10 X
11 Is the organization's answer to any of the following questlons "Yes"‘7 If so, complete Schedule D Parts VI V// VIII IX orX
as applicable _ . L1l X
® Did the organization report an amount for land, bulldings, and equnpment n Part X Ime 10? If "Yes complete Schedule D v
Part VI.
® Did the organization report an amount for investments - other secunties in Part X, line 12 that 1s 5% or more of its totat
assets reported in Part X, ine 167 If “Yes, " complete Schedule D, Part VII. N
® Did the organization report an amount for investments - program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, line 16? If “Yes," complete Schedule D, Part VIiI.
® Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 1672 If "Yes," complete Schedule D, Part IX.
® Did the organization report an amount for other liabilities in Part X, fine 257 If *Yes, ® complete Schedule D, Part X. .
® Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 487 If "Yes,* complete Schedule D, Part X.
12 Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete . ‘
Schedule D, Parts Xi, Xil, and XIII. 12 X
12A Was the organization included in consolidated, independent audited financial statements for the tax year? Yes | No
If "Yes," completing Schedule D, Parts X, Xl, and Xill is optional o I 12A X
13 Is the organization a school described in section 170(b){(1)(A)(n)? /f "Yes," complete Schedule E = . . . . .13 X
14a Did the organizatton maintain an office, employees, or agents outside of the United States? = . . [14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundralsmg, busmess
and program service activities outside the United States? If “Yes," complete Schedule F, Part | . ... |4b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organlzatlon
or entity located outside the United States? If "Yes," complete Schedule F, Part Il . 15 X
16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assnstance to lndwnduals
located outside the United States? /If “Yes, " complete Schedule F, Part Il i i X 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundralsmg services on Part X,
column (A), lines 6 and 11e? If "Yes, " complete Schedule G, Part| . 17 X
18 Dd the organization report more than $15,000 total of fundraising event gross income and contnbuhons on Part VIlI hnes
1c and 8a? If "Yes," complete Schedule G, Part /I . 18 X
19 Did the organization report more than $15,000 of gross income from gaming actwmes on Part VIIl Ime 9a? If "Yes,"”
complete Schedule G, Partill . . . . L . 19 X
20 Dd the organization operate one or more hospitals? /f “Yes,* complete Schedule H 20 X
Form 990 (2009)

9832003
02-04-10



GORDON A. LARSON FOUNDATION, INC.
Form 980 (2009) C/O0 KENNETH DALSTED 45-6459283 Paged

[ Part IV | Checklist of Required Schedules (continued)

Yes | No
21 Dud the organization report more than $5,000 of grants and other assistance to governments and organizations in the
Unrted States on Part IX, column (A), ine 17 If “Yes," complete Schedule I, Parts land Il _ e, L L2t X
22 Did the organization report more than $5,000 of grants and other assistance to mdnvnduals in the United States on Part IX,
column (A), ine 27 If “Yes," complete Schedule |, Parts I and Ill L . - X

23 Did the organization answer “Yes" to Part VII, Section A, Iine 3,4, or 5 about compensatlon of the organlzatlon S current
and former officers, directors, trustees, key employees, and highest compensated employees? If “Yes," complete
Schedule J . .. . L - e 23 X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete

Schedule K. If "No*, go to Ine 25 . 24a X
b Did the organization invest any proceeds of tax exempt bonds beyond a temporary penod exceptlon? . . . 24b
¢ Did the organization mamtain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? . . . | 24c
d Did the organization act as an “on behalf of" issuer for bonds outstandmg at any time dunng the year’? . 24d
25a Section 501(c)(3) and 501(c){4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person dunng the year? If “Yes," complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualifi ed person Ina pnor year and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If *Yes," complete

Schedule L, Part | o 25b X
26 Was aloan to or by a current or former officer, dlrector trustee key employee hlghly compensated employee, or disqualfied
person outstanding as of the end of the organization’s tax year? If "Yes, " complete Schedule L, Part!l . . . 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection committee member, or to a person related to such an indwidual? If *Yes," complete

Schedule L, Partlll . | . .. L2z X
28 Was the orgamzatlon apartytoa busnness transactlon with one of the following partles (see Schedule L, Part IV I
instructions for applicable filing thresholds, conditions, and exceptions): - '
a A current or former officer, director, trustee, or key employee? If "Yes,* complete Schedule L, Part vV . . 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes,” complete Schedule L, Pan 1% . | 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a family member) was
an officer, director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV o . Lo 28¢ X
29 Did the organization receive more than $25,000 in non-cash contnbutions? If "Yes," complete Schedule M Lo . 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contnbutions? /f "Yes," complete Schedule M . | .. . R T (¢ ) X
31 D the organization iquidate, terminate, or dlssolve and cease operations?
If “Yes,* complete Schedule N, Part | L L . 181 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?lf 'Yes complete
Schedule N, Partll .. . L 32 X
33 Dud the organization own 100% of an entrty dlsregarded as separate from the orgamzatlon under Regulatlons
sections 301.7701-2 and 301.7701-37 /f "Yes," complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If *Yes, " complete Schedule R, Parts ll, Ill, IV, and V, line 1 . L . . 34 X
35 Is any related organization a controlled entity within the meaning of sectlon 512(b)(1 3)?
If “Yes," complete Schedule R, Part V, Iine 2 . 1.35 X
36 Section 501(c)(3) organizations. Did the organization make any transfers toan exempt non- chantable related orgamzatlon?
If “Yes," complete Schedule R, Part V, lne 2 | 36 X
37 Dd the organization conduct more than 5% of its actlwtles through an entlty that is not a related organlzatlon
and that s treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Part VI | . .. 137 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11 and 197
Note. All Form 990 filers are required to complete Schedule O. as | X
Form 990 (2009)
932004

02-04-10



GORDON A. LARSON FOUNDATION, INC.
. Form 850 (2009) C/O KENNETH DALSTED 45-6459283 Page§
| Part V[ Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of .
U.S: Information Retumns. Enter -0- f not applicable . . 1a 0 .
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not appllcable L ib 0
¢ Dud the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to pnze winners? . - . IR i [
2a Enter the number of employees reported on Form W 3, Transmittal of Wage and Tax Statements
filed for the calendar year ending with or within the year covered by this retum . 2a 0
b If at least one s reported on line 2a, did the organization file all required federa! employment tax returns? L i .1 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this retumn. (see instructions) a
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? 3a X
b If "Yes," has it filed a Form 990-T for this year? If *No, " provide an explanation in Schedule O R . 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? X 4a X
b If "Yes," enter the name of the foreign country: P> .
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . . | 5a X
b Dud any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . . 5b X
¢ If "Yes," to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohlbrted
Tax Shelter Transaction? | . . o . . i I L. 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contrnibutions that were not tax deductible? L. . 6a X
b If "Yes," did the organization inctude with every solicitation an express statement that such contnbutrons or grfts
were not tax deductible? = . L . . . L 6b
7 Organizations that may receive deductible contributions under section 170{c). ’ ~
a Did the organization receive a payment in excess of $75 made partly as a contnbution and partly for goods and services
provided to the payor? . L R ) 7 X
b If "Yes," did the organization notify the donor of the value of the goods or services provnded? . . .. . L
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was requrred
to file Form 8282? ... .. . e R 7c X
d If "Yes," indicate the number of Forms 8282 fi Ied dunng the year i L. | 7d I
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? | | . N .. . . .o 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7t
g For all contnbutions of qualified intellectual property, did the organization file Form 8899 as required? _ . . . 7
h For contnibutions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? .. |L.7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsonng organization, have excess business holdings
at any time dunng the year? L. A R . 8
9 Sponsoring organizations maintaining donor advised funds
a D the organization make any taxable distnbutions under section 49667 . L. . B 8a
b Did the organization make a distnbution to a donor, donor advisor, or related person? o Sb
10 Section 501(c)(7) organizations. Enter:
a Intiation fees and capital contnbutions included on Part VIII, line 12 . L. 10a
b Gross receipts, included on Form 990, Part VIiI, iine 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders . . . . . . 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) | . 11b 3
12a Section 4947(a)(1) non-exempt charltable trusts. Is the organlzatlon filing Form 990 in lieu of Form 10417 12a
b_If "Yes," enter the amount of tax-exempt interest received or accrued during the year 12b i
Form 990 (2009)
932005

02-04-10



GORDON A. LARSON FOUNDATION, INC.
. Form 890 (2009) C/0 KENNETH DALSTED 45-6459283 Page6
l Part Vi | Governance, Management, and Disclosure Foreach *Yes" response to lines 2 through 7b below, and for a *No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body o e 1a 5 —
b Enter the number of voting members that are independent | 1b 5
2 Dd any officer, director, trustee, or key employee have a family relatlonshlp ora busmess relatlonshxp with any other
officer, director, trustee, or key employee? .= . . 2 X
3 Dd the organization delegate control over management duties customanly performed by or under the drrect supervnsnon
of officers, directors or trustees, or key employees to a management company or other person? . 3 X
4 D the organization make any significant changes to its organizational documents since the prior Form 990 was frled? . 4 X
5 D the organization become aware during the year of a matenal diversion of the organization's assets? X 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? . . . 7a X
b Are any decisions of the goveming body subject to approva! by members stockholders, or other persons? . 7b X
8 Dud the organization contemporaneously document the meetings held or wntten actions undertaken dunng the year
by the following:
a Thegoverning body? . | . - .. (8l X
b Each committee with authonty to act on beharf of the govemlng body? . .. . |8 X
9 Is there any officer, director, trustee, or key employee listed in Part Vil, Section A, who cannot be reached at the
organization's mailing address? If "Yes, " provide the names and addresses in Schedule O . 9 X
Section B. Policies (7his Section B requests information about policies not required by the Intemal Revenue Code.)
Yes | No
10a Does the organization have local chapters, branches, or affiliates? . | 10a X
b If "Yes," does the organization have written policies and procedures governing the actrvmes of such chapters, afflhates,
and branches to ensure their operations are consistent with those of the organization? _ . 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before fi hng the form? 11 | X
11A Descnbe in Schedule O the process, if any, used by the organization to review this Form 990. .
12a Does the organization have a written conflict of interest policy? If "No," go to line 13 . . .. . [ 12a X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could g|ve nse
to conflicts? . 12b
¢ Does the organization regulady and consstently monltor and enforce comphance wrth the pollcy? Ir 'Yes descnbe
in Schedule O how this isdone . . o . L. 12¢e
13 Does the organization have a written wh:stleblower polrcy? L X i L. . 13 X
14 Does the organization have a written document retention and destruction pohcy? . A i [ ) X
15 Did the process for determining compensation of the following persons include a review and approval by mdependent
persons, comparabillity data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official . . .. | 15a X
b Other officers or key employees of the organization 15b X
If "Yes" to ine 15a or 15b, descnibe the process in Schedule 0 (See nstructions. ) .
16a Did the organization invest In, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dunng the year? o 16a X
b If "Yes," has the organization adopted a wntten policy or procedure requmng the organlzatron to evaluate rts pamcnpatlon
in Jjoint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's
exempt status with respect to such arrangements? 16b

Section C. Disclosure
17 List the states with which a copy of this Form 990 1s required to be filed P> NONE
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection. Indicate how you make these available. Check all that apply.
D Own website D Another's website Li] Upon request
19 Descnbe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy, and financial

statements avatlable to the public
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization. |

KENNETH L. DALSTED - 701-252-6668
PO BOX 1727, JAMESTOWN, ND 58402-1727

Form 990 (2009)

932008
02-04-10



GORDON A. LARSON FOUNDATION, INC.
. Form 990 (2009) C/0 KENNETH DALSTED 45-6459283 Page7
|Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A. Ofﬁ‘cersl Directors, Trustees, Key Employees, and Highest Compensated Employees
ta Compfete this table for all persons requtred to be listed. Report compensation for the calendar year ending with or within the organization's tax

year. Use Schedule J-2 if additional space is needed.
® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardiess of amount of compensation.

Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® List all of the organization's current key employees See instructions for definition of "key employee."

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any refated organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees, highest compensated employees;
and former such persons.

[K] Check this box if the organization did not compensate any current officer, director, or trustee.

(A) (B) {© (D) (B) L)
Name and Title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week -;E - the organizations compensation
sl 5 organization (W-2/1099-MISC) from the
- s |2 (W-2/1099-MISC) organization
s E E: §§ ~ and related
§ g|E|z|58 5 organizations
THOMAS HECK
PRESIDENT 0.501X 0. 0. 0.
EVELYN RUNCK
VICE PRESIDENT 0.501X X 0. 0. 0.
TIM BURCHILL
DIRECTOR 0.501X 0. 0. 0.
ERIC MONSON
DIRECTOR 0.50|X 0. 0. 0.
KENNETH L DALSTED
SECRETARY/TREASURER 1.00(X X 0. 0. 0.
Form 990 (2009)

832007 02-04-10



GORDON A. LARSON FOUNDATION, INC.
Form 990 (2009) C/0O_KENNETH DALSTED 45-6459283  Page8
[P art VllT Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
. (A) (8) ©) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week g - the organizations compensation
5|y = organization (W-2/1099-MISC) from the
g ;:; s g (W-2/1099-MISC) organization
] g _ § %g . and related
§ z g :? §°T§ g organizations
1b_Total | 2 0. 0. 0.
2 Total number of mdlvlduals (mcludlng but not hmlted to those listed above) who received more than $100,000 in reportable
compensation from the organization P> 0
Yes | No
3 D the organization list any former officer, director or trustee, key employee, or highest compensated employee on R
line 1a? If “Yes," complete Schedule J for such indvidual 3 X
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensanon from the organlzatlon i
and related organizations greater than $150,0007 /f “Yes," complete Schedule J for such individual 4 X
5 Did any person histed on line 1a receive or accrue compensation from any unrelated organization for services rendered to ' <
the organization? If *Yes," complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organizatron. NONE
(A) (B) ©
Name and business address Description of services Compensation
2 Total number of Independent contractors (including but not limited to those listed above) who received more than
$100,000 in compensation from the organization P> 0
Form 990 (2009)
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GORDON A. LARSON FOUNDATION, INC.
Form 990 (2009) _ C/0 KENNETH DALSTED 45-6459283 Page9
[Part VIl | _Statement of Revenue

(A) (8) © Re\(lgr)we
Total revenue Related or Unrelated excluded from

exempt function business tax under

St Co . : revenue revenue sections 512,
, . \ 513, 0r 514

Federated campaigns 1a
Membership dues i 1b
Fundraising events . 1c
Related organizations . id
Government grants (contnibutions) 1e
All other contributions, giits, grants, and
similar amounts not included above .. | 1f

mounts

gifts, grants

imilar a

- 0o O 0 Ta

Noncash contributions included tn knes ta-1¢ §
Total. Add lines 1a-1f . | 3
Business Code

Contributions
and other si

=

evenue

Pro%ram Service

All other program service revenue _ .
Total. Add lines 2a-2f . e »
3 Investment income (including dividends, interest, and

other similar amounts)_ . L 2 73,987. 73,987.
4 income from investment of tax-exempt bond proceeds P
5 Royattes . . . . >
___{i) Real {n) Personal

o - 0o o 0 U o

6 a GrossRents _
b Less:rental expenses | ' .
¢ Rental income or (loss) : h
d Net rental ncome or (loss) .. .. ... . »
7 a Gross amount from sales of (i) Securities (i) Other
assets other than inventory (763 ,614. :
b Less: cost or other basis s .
and sales expenses 800,685. . N o o - '
c Gan or (loss) .. k37,071.p . - . ‘ :
d Netgan or (loss) . ... L . > <37,071.p <37,071.p -
8 a Gross income from fundraising events (not
including $ of
contnbutions reported on line 1c) See ; .
Part IV, line 18 . . a i - .
b Less: direct expenses . L. b . ’
¢ Net income or (loss) from fundraising events . |
9 a Gross income from gaming activities See
Part IV, ine19 . .. . a -
b Less: direct expenses . B X b . ) -
¢ Net income or (loss) from gaming activities »
10 a Gross sales of inventory, less retums
and allowances L. L. a -
b Less: cost of goods sold . ... . b '
c_Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Code

FEE REIMBURSEMENT 900001 35,127. 35,127.

Other Revenue

All other revenue | Lo
Total. Add ines 11a-11d | 35,127.

12 Total revenue. See instructions. 72,043. 72,043. 0. 0.

020410 Form 990 (2009)
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Form 930 (2009)

GORDON A.

LARSON FOUNDATION,
C/O KENNETH DALSTED

INC.

45-6459283

Page 10

[Part IX [ Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.

"All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6 (A) |) (C)
Toy .S and oo Part | Towopensss | Poganinis | Mamagomentand | Funduisng
1 Grants and other assistance to governments and oL et Tl
organizations in the U.S. See Part IV, line 21 106,362. 106,362. . : :
2 Grants and other assistance to individuals in ‘ et " v ;
the U.S.See Part IV, ine22 ) ‘ : - R
3 Grants and other assistance to govemments . o L
organizations, and individuals outside the U.S. - J -
SeePartIV,lines 15and 16 - )
4 Benefits paid to or for members . '
5 Compensation of current officers, directors,
trustees, and key employees R
6 Compensation not included above, to dlsqualnf ed
persons (as defined under section 4958(f)(1)) and
persons described in section 4358(c)(3)(B)
7 Other salanes and wages .
8 Pension plan contributions (include secuon 401(k)
and sechion 403(b) employer contributions)
9 Other employee benefits __
10 Payrolltaxes .
11 Fees for services (non- employees)
a Management
b Legal 978. 978.
¢ Accounting . . .. 2,400. _2,400.
d Lobbying
e Professional fundralsmg services. See Part IV line 17 R B Co
t Investment managementfees . . . 26,217. 26 217.
g Other e

12 Advertising and promotion

13  Office expenses __ 27. 27.

14 Information technology

15 Royalties

16 Occupancy . ..

17 Travel R e e

18 Payments of travel or entertanment expenses
for any federal, state, or local public officials

19 Conferences, conventions, and meetings

20 Interest .

21 Payments to affiliates

22 Depreciation, depletion, and amomzatlon

23 Insurance . L. .

24 Other expenses. Itemize expenses not covered 3 *
above. (Expenses grouped together and labeled -
miscellaneous may not exceed 5% of total ‘ t ; -
expenses shown on hne 25 below.) .. . . -

a FOREIGN TAXES PAID 723, 723.
b

c

d

e

f All other expenses

25 Total functional expenses. Add fines 1 through 24f 136,707. 106,362. 30,345. 0.

26 Joint costs. Check here P> ‘:] if following
SOP 98-2. Complete this line only if the organization
reported in column (B) jont costs from a combined
educational campaign and fundraising solicitation

Form 990 (2009)

932010 02-04-10



. GORDON A. LARSON FOUNDATION, INC.
«  Form 990 (2009) C/0 KENNETH DALSTED 45-6459283 Page 11
[ Part X | Balance Sheet
(A) (B)
Beginning of year End of year
1" Cash - non-interest-bearing 126.] 1 719.
2 Savings and temporary cash investments 84,172.| 2 92,870.
3 Pledges and grants receivable, net 3
4 Accounts recewvable, net . . 4
5 Receivables from current and former officers, d|rectors trustees key
employees, and highest compensated employees. Complete Part II
of Schedule L . X X . . . i 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons descnbed in section 4958(c)(3)(B). Complete
Part Il of Schedule L 6
a 7 Notes and loans receivable, net 7
§ 8 Inventones for sale or use X 8
< 9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost or other _
basis Complete Part VI of Schedule D 10a
b Less' accumulated depreciation . . L10b 10¢c
11 Investments - publicly traded securities i 11
12 Investments - other securities See Part IV, line 1" 1,797,409.] 12 1,989,354. -
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets _ 14
15 Other assets. See Part IV, lme 1 15
___ 116 Total assets. Add Imnes 1 through 15 (must equal line 34) 1,881,707.] 16 2,082,943,
17 Accounts payable and accrued expenses 17
18 Grants payable | . 18
19 Deferred revenue 19
20 Tax-exempt bond habilities 20
[ 21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
£ | 22 Payables to cument and former officers, directors, trustees, key employees,
".Eu highest compensated employees, and disqualified persons. Complete Part Ii
= of Schedule L e 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities Complete Part X of ScheduleD ... . . 25
26 ___Total liabilities. Add lines 17 through 25 0.] 26 0.
Organizations that follow SFAS 117, check here P [il and complete
@ lines 27 through 29, and lines 33 and 34.
g 27  Unrestncted net assets 1,881,707.] 27 2,082,943,
g 28 Temporanly restricted net assets 28
b 29 Permanently restricted net assets 29
2 Organizations that do not follow SFAS 117, check here P I:I and
5 complete lines 30 through 34.
1:-,’- 30 Capital stock or trust principal, or current funds . 30
ﬁ 31 Paud-in or capttal surplus, or land, building, or equipment fund | . 31
% |32 Retained eamings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances 1,881,707.] 33 2,082,943.
34 _ Total habilities and net assets/und balances 1,881,707.] 34 2,082,943.

932011 02-04-10

Form 990 (2009)



GORDON A. LARSON FOUNDATION, INC.

2a

3a

Act and OMB Circular A-1337 .

Form 990 (2009) C/0O KENNETH DALSTED 45-6459283 Page12
[Part XI | Financial Statements and Reporting
Yes | No
Accountmé method used to prepare the Form 990: IE Cash D Accrual ‘:] Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization’s financial statements audited by an independent accountant? 2b X
If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversnght of the audlt
review, or compilation of its financial statements and selection of an independent accountant? 2c
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule 0
If “Yes" to ne 2a or 2b, check a box below to indicate whether the financial statements for the year were issued on a
consolidated basis, separate basis, or both.
E] Separate basis l:] Consolidated basis D Both consolidated and separate basis
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
) 3a X
If "Yes," did the organization undergo the requnred audit or audlts? If the orgamzatlon dd not undergo the requnred audlt
or audlts, explain why in Schedule O and descnbe any steps taken to undergo such audits. 3b
Form 990 (2009)

932012 02-04-10



SCHEDULE A
{Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Public Charity Status and Public Support

Complete it the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.
P> Attach to Form 990 or Form 990-EZ. P> See separate instructions.

OMB No. 1545-0047

2009

Open to Public
Inspection

Name of the organizati

on GORDON A. LARSON FOUNDATION, INC.

C/0_KENNETH DALSTED

Employer identification number

45-6459283

mart 1 | Reason for Public Charity Status (Al organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

-b

2 [_] Aschool described in section 170(b)(1){A)(ii). (Attach Schedule E )
3 [:] A hospital or a cooperative hospital service organization descnbed in section 170(b)(1)(A)(iii).
4 [:] A medical research organization operated in conjunction with a hospital descnbed in section 170(b)(1)(A)(iii). Enter the hospital's name,

city, and state.
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b){ 1)(A)(iv). (Complete Part Ii.) .
A federal, state, or local govemment or governmental unit described in section 170(b){ 1)(A)(v).
An organization that normally receives a substantial part of its support from a governmental untt or from the general public described in
section 170(b)(1)(A){vi). (Complete Part il.)
A community trust described in section 170(b)(1)(A)}{vi). (Complete Part I1.)
An organization that normally receives- (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from

0 00 O

© ®

A church, convention of churches, or association of churches described in section 170{b){1)(A){i).

activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Ill.)

10
11

kU

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or

more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check the box that
descnbes the type of supporting organization and complete lines 11e through 11h.
Type il

am Type |

b

c (:' Type Il - Functionally integrated

supporting organization, check this box

g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) and () below,

the governing body of the supported organization? |

(i) A family member of a person descnbed In (i) above?

(iii} A 35% controlled entity of a person descnbed in {)) or (1) above?

d D Type Hl - Other

e D By checking this box, | certify that the organization is not controlied directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2).

f If the organization received a written determination from the IRS that it is a Type |, Type Il, or Type il

[

Yes | No
114q(i) X
11g(ii) X
11g{iii) X

h Provide the foliowing information about the supported organization(s).
i i (iii) Type of iv) Is the organization| (v) Did you notify the |  (vi) Is the i
@ NZT;;:Z?:,%?,O“EG GE ( desc(r)l;)%iin:)zﬁtlll?lr;s 9 (n t):ol. (i) hstgd In your (t.))rgamgatlon mf}c,:ol. ?i')ggr"dg%tlga in col (v")sﬁg;,%l:?t o
above or IRC section governing document?| (i) of your support? US?
(see instructions)) Yes No Yes No Yes No
SOUTH DAKOT&
SCHOOL OF M 46-60117716 X X X 10,636.
NORTH DAKOTA
STATE UNIVE 23-71208986 X X X 15,954.
JAMESTOWN
COLLEGE 45-0231180 X X X 15,955.
ANNE CARLSON
CENTER FOR ([72-15249886 X X X 21,272.
CENTRAL
DAKOTA VILLA[75-2999939]11A X X X 21,273.
Total 106,362,

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for

Form 990 or 990-EZ.

SEE PART IV FOR LINE 11 CONTINUATION

932021 02-08-10

Schedule A (Form 990 or 990-EZ) 2009



Schedule A (Form 990 or 990-E2) 2009 Page 2
| Part Il [ Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part 1)
Section A. Public Support
Calendar year (or fiscal year beginning in)p> {a) 2005 {b) 2006 (c} 2007 {d) 2008 __{e) 2009 _{f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3

5 The portion of total contnbutions
by each person (other than a . ) - ) ‘ .
governmental unit or publicly ' T ’ e
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11, )
coumn(fy . oo

6 Public support. Subtract fine 5 from line 4
Section B. Total Support
Calendar year (or fiscal year beginning in)p» {a) 2005 _(b) 2006 {c) 2007 {d) 2008 _(e) 2009 (f) Total

7 Amounts from line 4

8 Gross income from interest,

dividends, payments received on
securities loans, rents, royalties
and income from similar sources

9 Net income from unrelated business

activities, whether or not the
business i1s regularly camed on

10 Other ncome Do notinclude gain
or loss from the sale of caprtal
assets (Explain in Part IV}

11 Total support. Add lines 7through 10

12 Gross receipts from related activities, etc. (see lnstructlons) o 12 I
13 First five years. If the Form 990 1s for the organization's first, second, third, fourth or f fth tax year asa sectlon 501(c)(@3)

organization, check this box and stop here . L »[ ]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2009 (line 6, column (f) divided by line 11, column (f)) . . 14 %
15 Public support percentage from 2008 Schedule A, Part Il, line 14 15 %
16a 33 1/3% support test - 2009.!f the organization did not check the box on I|ne 13 and Ime 14 ] 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization = » I:I

b 33 1/3% support test - 2008.If the organization did not check a box on line 13 or 16a, and I|ne 1515 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization > I:]

17a 10% -facts-and-circumstances test - 2009.If the organization did not check a box on hne 13 16a or 16b and lme 14 1S 10% or more,
and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the organization
meets the “facts-and-circumstances" test. The organization qualifies as a publicly supported organization . > [:]
b 10°% -facts-and-circumstances test - 2008.If the organization did not check a box on line 13, 16a, 16b, or 17a, and I|ne 1515 10% or
more, and If the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the "facts-and-circumstances” test The organization qualifies as a publicly supported organization T Ij
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions » I:]
Schedule A (Form 990 or 990-EZ) 2009

032022
02-08-10



+ Schedule A {Form 990 or 990-E7) 2009

Page 3

[ Part 1l | Support Schedule for Organizations Described in Section 509(a)(2) (Complete anly ff you checked the box on e 8 of Part L)

Section A. Public Support
Calendar year (or fiscal year beginning in)p»

(a) 2005

(b) 2006

(c) 2007

(d) 2008

{e) 2009

{f) Total

1 Gifts; grants, contrnibutions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilties furnished in
any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513 )

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7 a Amounts included on hnes 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7aand 7b Lo
8 Public support (Subtractfine 7¢ from line 6 )

Section B. Total Support

Calendar year {or fiscal year beginning in)p>
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
secunties loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10aand 10b |

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business Is
regularly carned on

12 Otherincome Do not include galn
or loss from the sale of capital
assets (Explain in Part IV.)

13 Total support (add ines 8, 10c, 11, and 12)

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here

(a) 2005

(b) 2006

{c) 2007

{d) 2008

{e) 2009

_{f) Total

»[ 1

Section C. Computation of I5ubI|c Support Percentage

15 Public support percentage for 2009 (line 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2008 Schedule A, Part lll, ine 15 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2009 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2008 Schedule A, Part Ill, line 17 18 %

19a 33 1/3% support tests - 2009, If the organization did not check the box on Ime 14 and line 15 IS more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support tests - 2008, If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and
hne 18 1s not more than 33 1/3%, check this box andstop here. The organization qualifies as a publicly supported organization

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

»[ 1]

»[ ]
[ ]

932023 02-08-10
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GORDON A. LARSON FOUNDATION, INC.

- Schedule A (Form 990 or 990£7) 2009 C/O KENNETH DALSTED 45-6459283 Pages

I Part IV | Supplemental Information (Schedule A, Part I, Line 11h - Information regarding supported organizations (continuation)

. . iti) Type of iv) Is the organiza- (vi) Is the ..
(i) Name of supported (i) EIN ((>rg)anizanon {onh col. (i) isted |(V)DidvounOutythey o dtonincol, | (vii) Amount of
organization (described on lines 1- | in your governing organization in col, (i) organized in the support
: above or IRC sr;ifion document? (i) of your support? us.?
(see instructions)) Yes No Yes No Yes No

TRINITY

LUTHERAN CHUA45-02343455 X X X 21,272.

Continuation Total o : o ' - ‘ ‘ 21,272,

Schedule A (Form 930 or 990-EZ) 2009

932401 04-24-00



OMB No 1545-0047

Schedule D Supplemental Financial Statements 2009

(Form 990) P Complete if the organization answered "Yes," to Form 990,
Partiv,line 6,7, 8, 9, 10, 11, or 12. 0 i
o » b ] ’ pen to Public
.ﬂ:ﬂm;ﬁg&:gﬁwﬁw D> Attach to Form 990. p> See separate instructions. Inspection
Name of the organization GORDON A. LARSON FOUNDATION, INC. Employer identification number
C/0 KENNETH DALSTED 45-6459283

| Part| | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts
1 Total number at end of year _
2 Aggregate contrnibutions to (during year)
3 Aggregate grants from (during year)
4 Aggregate value at end of year _
5 Did the organization inform all donors and donor advnsors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization's exclusive legal control? _ . . ':I Yes D No
. 6 Did the organization inform all grantees, donors, and donor adwvisors in wniting that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? . . D Yes D No
[Partll |[Conservation Easements. Complete i the organlzatlon answered "Yes* to Form 990, Part IV line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or pleasure) C] Preservation of an histoncally important land area
Protection of natural habitat |:] Preservation of a certified historic structure
Preservation of open space
2 Complete ines 2a through 2d If the organization held a qualified conservation contnbution in the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year
a Total number of conservation easements . o . . . L 2a
b Total acreage restricted by conservation easements o 2b
¢ Number of conservation easements on a certified historic structure rncluded In (a) . R -
d Number of conservation easements included in (c) acquired after 8/17/06 o 2d
3 Number of conservation easements modified, transferred, released, extinguished, or termrnated by the orgamzatlon dunng the tax
year p

4 Number of states where propenty subject to conservation easement is located p
5 Does the organization have a written policy regarding the periodic monitoning, inspection, handling of
violations, and enforcement of the conservation easements it holds? X L L. |:] Yes l:l No
6 Staff and volunteer hours devoted to monitonng, inspecting, and enforcing conservation easements duning the year p
7 Amount of expenses incurred in monitonng, inspecting, and enforcing conservation easements during the year p $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170)@B)i? .. .. o o BEdves o
9 In Part XIV, descnbe how the organization reports conservatron easements n rts revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization’s accounting for
conservation easements.

| Part Il l Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 990, Part IV, line 8

1a [f the organtzation elected, as permitted under SFAS 116, not to report In its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV, the text of
the footnote to 1its financial statements that describes these items.
b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, histoncal treasures,
or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to

these items:
(i} Revenues included in Form 990, Part VIl line 1 L. .. .. R i ]
(i) Assets included in Form 990, Part X . . > $

2 If the organization received or held works of art, histoncal treasures, or other snmllar assets for financial gan, provide
the following amounts required to be reported under SFAS 116 relating to these items:

a Revenues included in Form 990, Part VIIl, line 1 . ) . . >
b Assets included in Form 990, Part X . .. R . - . .. P
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2009

932051
02-01-10



]

. GORDON A. LARSON FOUNDATION, INC.
» Schedule D (Form 990) 2009 C/0O KENNETH DALSTED 45-6459283 Page2
| Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):
a E] Public exhibition d D Loan or exchange programs
b D Scholarly research e |:| Other
c |:| Preservation for future generations
4 Provide a descnption of the organization's collections and explain how they further the organization’s exempt purpose in Part XIV.
5 Dunng the year, did the organization solicit or receive donations of art, histoncal treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? . I:] Yes D No
| Part IV l Escrow and Custodial Arrangements. Complete if organization answered "Yes®” to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? . o . e L Jves [Ino
b If "Yes," explain the arrangement in Part XIV and complete the following table:

Amount

¢ Begmnning balance T ,- . .o . 1c
d Additions during the year L . o . . .. . id
e
f

Distnbutions dunng the year L . . L. X 1e
Ending balance . . L. . . L. . 1f
2a Dud the organization include an amount on Form 980, Part X, line 217 L . L D Yes |:| No
b_If "Yes," explain the arrangement in Part XIV.
[Part V | Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.
{a) Current year {b) Prior year {c) Two years back | (d) Three years back | (e) Four years back

1a Beginning of year balance

Contnbutions L

Net investment eamings, gains, and losses

Grants or scholarships L.

Other expenditures for facilities ’ o ] .

and programs X

Administrative expenses
g End of year balance o

2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasrendowment P %

Permanent endowment p> %

¢ Term endowment P> %

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No

o Q00

-

o

(i) unrelated organizations e e e e e . e .. gSafi)
(ii) related organizations L ” . . X i » T < * (1) )
b If "Yes" to 3a(i), are the related organizations listed as required on Schedule R? . L 3b
4 Describe in Part XIV the intended uses of the organization's endowment funds.
[Part VI [Investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Descnption of investment (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

1a Land

b Buldings .
¢ Leasehold improvements
d Equipment

e Other

Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c) ) » 0.
Schedute D (Form 990) 2009
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GORDON A. LARSON FOUNDATION, INC.
» Schedule D (Form 990) 2009 C/0_KENNETH DALSTED 45-6459283 Page3
{ Part VII] Investments - Other Securities. See Form 990, Part X, line 12.

(a) Description of secunty or category
(ihcluding name of secunty)

(c) Method of valuation:

(b) Book value Cost or end-of-year market value

Financial'denvatives
Closely-held equity interests

Other

INVESTMENT IN BONDS 969,916.| - END-OF-YEAR MARKET VALUE
INVESTMENT IN STOCKS 924 ,344.] END-OF-YEAR MARKET VALUE
UNREALIZED GAIN (LOSS) ON

INVESTMENT 95,094. END-OF-YEAR MARKET VALUE
Total. {Col (b) must equal Form 990, Part X, col (B) ne 12.} 1,989,354.

[Part VIIl] Investments - Program Related. See Form 990, Part X, line 13.

(c) Method of valuation:

(a) Descnption of investment type {b) Book value Cost or end-of-year market value

Total. (Col (b) must equal Form 990, Part X, col (B) Ime 13.) p»>
Part IX| Other Assets. See Form 990, Part X, Iine 15.

(a) Description (b) Book value

Total. (Column (b) must equal Form 990, Part X,_col (B) line 15.) . . . | 4
[Part X'| Other Liabilities. See Form 990, Part X, line 25.
1 (a) Description of ability (b) Amount

Federal income taxes

Total. (Column (b} must equal Form 990, Part X, col (B} line 25.) |
2. FIN 48 Footnote. In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the organization’s liability for

uncertain tax positions under FIN 48.

2540 Schedule D (Form 990) 2009




GORDON A. LARSON FOUNDATION, INC.

» Schedule D (Form 990) 2009 C/0 KENNETH DALSTED

45-6459283 Paged

[ Part XI [ Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1 Total revenue (Form 990, Part Vi, column (A), line 12)

Total expehses (Form 990, Part IX, column (A), line 25)

Excess or (deficit) for the year. Subtract line 2 from line 1

Net unrealized gains (losses) on investments

Donated services and use of facilities

Investment expenses

Pnor period adjustments

Other (Describe in Part XIV.)

Total adjustments (net). Add hnes 4 through 8

10 __ Excess or (deficit) for the year per audited financial statements. Combme Ilnes 3 and 9

O O~NOOO L WON

1

© DN |d (N

10

| Part Xl | Reconciliation of Revenue per Audited Financial Statements With Revenue per Retum

1 Totalrevenue, gamns, and other support per audited financial statements
2 Amounts included on kine 1 but not on Form 990, Part VIli, line 12:

1

Net unrealized gains on investments
Donated services and use of facilities

Recovenes of pnior year grants

Other (Describe in Part XIV.)

O 0 0 T o

Add lines 2a through 2d
3 Subtract ine 2e from line 1 X L. . .
4 Amounts included on Form 990, Part Vill, ine 12, but not on line 1:

a Investment expenses not included on Form 990, Part Viil, Iine 7b

b Other (Descnbe in Part XiV.)

¢ Addlines 4a and 4b .
5 Total revenue. Add lines 3 and 4¢. {Thls must equal Form 990, Part I _line 12 )

2a
2b
2c .
2d )
2e
3
4a
4b
4c
5

| Part Xlll| Reconciliation of Expenses per Audited Financial Statements With Expenses per Retum

1 Total expenses and losses per audited financial statements
2 Amounts included on line 1 but not on Form 990, Part X, line 25:

a Donated services and use of faciltties 2a

b Prior year adjustments 2b .

¢ Otherlosses . . 2c

d Other (Descrbe in Part XIV.) 2d

e Add lines 2a through 2d 2e
3 Subtractline2efromhne1 | L. . 3
4 Amounts included on Form 990, Part IX, ine 25, but not on line 1

a Investment expenses not included on Form 990, Part VI, ine 7b 4a

b Other (Describe in Part XiV.) 4b N

¢ Add lines 4a and 4b 4c
5 _Total expenses. Add lines 3 and 4c. (I' hIS must equal Form 990, F Part 1, line 18 ) 5

| Part XIV| Supplemental Information

Complete this part to provide the descniptions required for Part I, ines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, ine 4; Part
X, ine 2, Part X, line 8; Part XII, lines 2d and 4b; and Part XlII, ines 2d and 4b. Also complete this part to provide any additional information.

932054
02-01-10
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'SCHEDULE O Supplemental Information to Form 990

(Form 930) Complete to provide information for responses to specific questions on

Form 990 or to provide any additional information.

Department of the Treasury 890
Internal Revenue Service P> Attach to Form o

OMB No 1545-0047

2009

Open to Public_
Inspection

Name of the organization GORDON A. LARSON FOUNDATION, INC.
C/0 KENNETH DALSTED

Employer identification number

45-6459283

FORM 990, PART VI, SECTION B, LINE 11: THE FORM 990 IS PREPARED BY AN

INDEPENDENT ACCOUNTANT AND THEN PRESENTED FOR REVIEW AT A BOARD MEETING OF

THE ORGANIZATION PRIOR TO FILING.

FORM 990, PART VI, SECTION C, LINE 19: THE ORGANIZATION WILL PROVIDE TO A

PARTY PRINTED COPIES OF POLICIES AND DOCUMENTS FOR INSPECTION AT ITS

OFFICES UPON PROPER REQUEST.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

932211
02-03-10
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Gordon A. Larson Foundation, Inc.

- #45-6459283

,C/O Kenneth Dalsted Tax Year 2009
GORDON A. LARSON FOUNDATION, INC.
Investment Recap of Gains/Losses
Tax Year 2009

Date Date Gain
Acquired  Sold Description Proceeds Sold (Loss)
06/19/06 04/13/09 1BM Corp Med Term 25,480.54 24,655.29 825.25
06/19/06 03/11/09 Citigroup Inc Global Notes 14,272.79 15,680.24 (1,407.45)
06/19/06 various Abbott Laboratories 27,104.11 25,190.50 1,913.61
03/27/107 07/09/09 Verizon PA Inc 11/15/11 26,505.88 25,695.88 810.00 -
02/15/08 09/24/09 Bear Stearns Cos Inc 21,465.13 19,965.93  1,499.20
11/26/08 05/27/09 Morgan Stanley Glbl Notes 10,156.61 8,664.11  1,492.50 -
09/30/08 06/26/09 Caterpillar Finl Svcs Corp 10,699.61 10,170.81 528.80 -
12/12/08 02/05/09 Time Warner Inc Note 19,111.11 17,762.71  1,348.40 -
06/27/06 06/26/09 Gen Elec Corp Global 9,378.18 10,829.08 (1,450.90) -
07/11/08 04/08/09 FNMA Med Term 2/15/10 15,447.07 15,307.48 139.59
02/11/09 03/06/09 FHLMC Debenture 10/18/10 37,140.24 37,158.30 (18.06)
02/01/08 various FHLMC Debenture 11/15/13 16,557.26 16,150.23 407.03
various 07/15/09 FHLMC Debenture 11/15/13 22,059.19 22,229.53 (170.34)
various 03/06/09 FHLMC Debenture 7/17/15 32,463.15 28,240.14 4,223.01
05/27/09 06/24/09 US Treas Note 04/30/16 4,814.54 4,972.96 (158.42) -
01/25/08 02/09/09 FNMA Debenture 02/13/17 16,638.39 16,343.47 294,92 -
02/08/08 02/09/09 FNMA Debenture 02/13/17 11,092.25 10,869.54 222.71
12/10/07 01/15/09 US Treas Note 11/15/17 17,644.53 15,276.17 2,368.36
04/17/08 various US Treas Note 11/15/17 28,944 .32 26,543.93 2,400.39
05/08/09 12/10/09 Us Treas Note 02/15/19 9,574.90 9,741.31 (166.41) -
04/13/09 various FHLMC Med Term 03/27/19 24,960.21 25,530.00 (569.79)
various various US Treas Bond 8/15/26 28,530.93 26,506.16 2,024.77
various various FHLMC Gold #11880 20,694.62 20,694.62 -
06/19/06 various FHLMC Gold #11851 17,604.05 17,604.05 -
07/31/08 various FNMA Pool #890042 14,763.02 14,763.02 -
05/27/08 various FHLMC Gold Pool #J07547 9,361.09 9,361.09 -
04/26/07 various FNMA Pool #745140 9,579.01 9,579.01 -
03/15/07 various FNMA Pool #256022 11,5613.18 11,513.18 -
07/20/09 various FNMA Pool #745275 3,410.68 3,410.68 -
06/28/06 various FNMA Pool #831544 30,021.52 30,021.52 -
06/14/06 various Aon Corp 1,387.75 1,213.10 174.65 -
various 11/12/09 Consolidated Edison Inc 1,662.80 1,668.74 (5.94)
various 12/04/09 Hutchison Telecomm 586.17 3,229.86 (2,643.69) -
06/14/06 02/19/09 Noble Energy 395.24 318.88 76.36 -
various various PentairInc 2,894.55 3,182.49 (287.94) -
various 04/06/09 Pioneer Natural Resources 1,016.15 2,522.34 (1,506.19)
various various Rowan Companies 2,059.15 3,467.30 (1,408.15)
10/21/08 08/27/09 Rowan Cos Inc. 1,204.39 835.27 369.12

10of 6



Gordon A. Larson Foundation, Inc.
,C/O Kenneth Dalsted

06/14/06
various .
various

various
10/24/08

various
various
various
various
06/15/06
various
05/09/08
various
06/15/06
07/14/09
various
various
various
06/15/06
various
various
06/15/06
various
various
various
various
03/04/09
06/15/06
various
various
various
various
various
various
06/15/06
06/15/06
various
various
06/15/06
various
various
06/15/06
various
various

06/16/09
03/13/09
11/09/09
05/06/09
05/06/09

02/18/09
various
02/18/09
02/18/09
02/18/09
various
11/23/09
02/18/09
07/16/09
07/16/09
various
02/18/09
02/18/09
various
various
02/18/09
various
02/18/09
various
various
02/18/09
12/23/09
02/18/09
02/18/09
02/18/09
02/18/09
02/18/09
02/25/09
02/18/09
various
02/18/09
02/18/09
02/18/09
02/18/09
02/18/09
02/18/09
02/18/09
various
02/18/09

Schein Henry Inc

Time Warner Cable Inc
UDR Inc

Weatherford International
Weatherford International

ABB Ltd Sponsored Adr

Air Liquide

America Movil

AXA SA ADR

Banco Santander

Bank Nova Scotia

BHP Billiton Ltd Adr

BP Amoco PLC

Cadbury PLC Sponsored Adr
Cadbury PLC Sponsored Adr
Canon Inc (w/ .5 split)

Daiwa Securities Ltd ADR
Danone Sponsored ADR
Diageo PLC

Essilor Intl

Fomento Economico Mexicano
Fresenius Medical Care
Glaxosmithkline PLC

Henkel Kgaa Adr Pfd

Hoya Corp

Ing Groep

Ing Groep

L'oreal

Luxottica Group

Manulife Financial Corp
Nestle

Nexen Inc

Royal Bk Scotland Group PLC
Royal Dutch Shell PLC
Sanofi Aventis Sponsored
SAP Aktiengesellschaft
Siemens A G Sponsored ADR
SK Telecom Ltd ADR

Smith & Nephew PLC

Sumitomo Tr & Banking Ltd ADR

Television Broadcasts Ltd
Total SA

Veolia Environnement Spons Adr

Vodafone Group

20f6

2,797.62
8.43
410.23
1647.93
1177.77

26.18
1,122.65
29.04
44.90
42.90
232.76
451.54
86.48
1,104.96
103.59
1,926 .41
44.52
114.84
308.58
1,959.19
26.07
2,073.51
69.55
1,353.28
1,777.72
22.51
14.09
212.80
14.35
42.30
64.32
26.84
218.95
49.34
1,317.17
36.20
58.54
31.11
77.74
25.50
102.15
51.40
153.12
94.11

#45-6459283

Tax Year 2009
2,831.54 (33.92) -
32.20 (23.77) -
776.72 (366.49) -
2649.11 (1,101.18) -
1,162.56 15.21
45.44 (19.26) -
857.06 265.59
57.48 (28.44)
93.34 (48.44) -
81.72 (38.82) -
247.74 (14.98)
518.78 (67.24) -
134.58 (48.10)
1,718.08 (613.12)
102.78 0.81 -
2,604.96 (678.55) -
112.50 (67.98) -
149.81 (34.97) -
336.00 (27.42) -
1,745.28 213.91
26.44 (0.37)
1,501.08 572.43
109.24 (39.69) -
1,419.33 (66.05) -
3,085.00 (1,307.28) -
109.32 (86.81) -
14.09 -
272.00 (59.20) -
25.14 (10.79) -
100.23 (57.93) -
59.52 480 -
51.85 (25.01) -
5,226.87 (5,007.92)
63.05 (13.71) -
1,529.66 (212.49)
49.42 (13.22) -
142.67 (84.13) -
55.27 (24.16) .
80.80 (3.06) -
67.85 (42.35) -
171.75 (69.60) -
60.86 (9.46) -
414.60 (261.48) -
123.99 (29.88) -



Gordon A. Larson Foundation, Inc.
,C/O Kenneth Dalsted

06/14/06.
varjous
06/14/06
various
various
07/15/09
06/14/06
various
various
06/14/06
06/14/06
various
06/14/06
07/15/09
various
05/17/07
various
06/14/06
various
06/14/06
various
06/14/06
06/10/08
08/23/06
various
10/07/08
various
06/14/06
various
07/15/09
various
various
06/14/06
06/14/06
06/14/06
03/17/09
various
various
06/14/06
various
various
01/24/08
various
06/14/06
02/17/09
various

04/27/09
04/27/09
04/27/09
04/27/09
various
08/18/09
04/27/09
various
04/27/09
various
04/27/09
04/27/09
various
09/24/09
04/27/09
04/27/09
various
04/27/09
04/27/09
02/17/09
04/27/09
04/27/09
04/27/09
04/27/09
04/27/09
04/27/09
various
04/27/09
various
09/24/09
04/27/09
04/27/09
04/27/09
04/27/09
04/27/09
04/27/09
04/27/09
04/27/09
various
04/27/09
various
04/27/09
various
04/27/09
04/27/09
04/27/09

Allstate Corp

Altria Group

American Express Co
Amphenol Corp Ci A
Applied Materials
Applied Materials
AT&T Inc

BB&T Corp

Best Buy

Cardinal Health
Chevron Corp

Cisco Systems
Conocophillips
Conocophillips

CVS Corp

Danaher Corp
Dominion Resources
Emerson Electric (w/ split)
Ensco Intl Ltd

General Electric Co
Hewlett Packard Co
Honda Motor Ltd
Honeywell International Inc
Ilinois Tool Works
Intel Corp

Johnson & Johnson
JPMorgan Chase & Co
Kimberly Clark Corp
Kraft Foods Inc Cl A
Kraft Foods Inc Cl A
Laboratory Corp America Hldgs
Marathon Oil Corp
McDonalds Corp
McKesson Corp
Microsoft Corp

Morgan Stanley
Novartis Ag ADR
Oracle Corp

Pepsico Inc

Philip Morris Intl Inc
PNC Bank Corp
Praxair Inc.

Qualcomm

Target Corp

Teva Pharm Ind Ltd Adr
Transocean Inc

30of6

44.70
84.86
60.91
98.16
3,942.28
164.26
130.21
1,839.06
162.57
1,858.20
193.48
123.84
3,677.04
323.75
91.83
111.58
1,181.04
66.74
65.32
1,316.85
140.28
114.93
32.29
100.65
95.35
103.04
2,765.46
100.48
3,760.17
321.80
126.14
116.77
109.74
72.10
133.29
46.36
106.95
156.50
1,061.30
146.36
2,540.67
140.06
1,625.23
119.67
86.28
65.53

#45-6459283

Tax Year 2009
108.96 (64.26) -
81.05 3.81
160.74 (99.83) -
115.75 (17.59) -

5,888.30 (1,946.02) -
131.28 32.98 -
133.45 (3.24)

1,404.53 434.53 -
202.56 (39.99)

4,03560 (2,177.40)
172.89 20.59
140.13 (16.29)

4,856.64 (1,179.60) -
277.48 46.27 -
120.44 (28.61) -
142.22 (30.64) -

1,314.18 (133.14)
80.13 (13.39) -
106.49 (41.17)

3,748.80 (2,431.95) -
188.81 (48.53)
122.60 (7.67) -
56.21 (23.92) -
134.94 (34.29) .
159.35 (64.00) -
135.65 (32.61) -

3,668.48 (903.02) -
121.18 (20.70) -

4,352.35 (592.18)
313.56 8.24
149.60 (23.46) -
146.50 (29.73) -
67.12 42.62 -
91.62 (19.52) -
154.20 (20.91) -
48.46 (2.10) -
161.49 (54.54) -
108.16 48.34

1,321.54 (260.24)
148.96 (2.60) -

1,429.70 1,110.97 -
157.70 (17.64) -

1,656.60 (31.37) -
145.86 (26.19)
86.20 0.08 -
114.36 (48.83) .
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06/14/06

06/14/06.

06/14/06
06/14/06
05/08/08
10/02/06
09/05/08

various
various
various
various
various
04/15/08
various
various
02/23/09
05/06/09
various
various
various
various
various
09/23/08
11/17/08
06/20/08
10/24/08
various
various
11/21/08
various
various
01/13/09
various
various
various
various
various
11/17/08
06/08/09
various
12/17/08
various
12/17/08
various
various

04/27/09
04/27/09
various
various
03/10/09
04/27/09
04/27/09

10/9/09
12/16/09
various
11/17/09
04/07/09
04/07/09
03/09/09
various
07/09/09
10/27/09
various
various
various
11/30/09
various
01/28/09
07/14/09
various
07/29/09
various
11/30/09
06/02/09
various
various
09/11/09
various
various
various
various
various
01/13/09
09/11/09
various
02/23/09
various
05/22/09
various
various

.)C/O Kenneth Dalsted

Union Pacific Corp

United Technologies
Wellpoint inc

Wells Fargo & Co (w/ split)
Wells Fargo & Co
Western Union

XTO Energy Inc

ABB Ltd Sponsored ADR
Accenture PLC Ireland
Activision Blizzard Inc
Activision Blizzard Inc
Advanced Micro Devices
Advanced Micro Devices
AFLAC Inc.

Air Products & Chemicals
Alcon Inc

Altera Corp

Amazon.com Inc

AMR Corp

Apache Corp

Apache Corp

Apple Inc

Bank of America Corp
Baxter International Inc
Borg Warner Automotive
Borg Warner Automotive
Charles Schwab

Charles Schwab

Consol Energy Inc
Corning Inc

CSX Corp

Cummins Engine Inc

D R Horton Inc

Denbury Resources Inc
EOG Resources Inc
Estee Lauder Cos Inc CI A
Exelon Corp

Exxon Mobil Corp

Exxon Mobil Corp
Freeport-McMoran C & G
Genentech Inc

Gilead Sciences Inc.
Google Inc

lllinois Tool Works Inc
[lumina Inc
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145.89
143.13
2,239.60
1,795.35
324.96
50.71
98.94

626.53
1,993.18
3,661.48

683.22

970.30

229.40

813.29
1,067.85

459.60

487.85
6,103.10
1,079.68
2,298.55
2,006.17
2,782.81

441.47

157.77
1,848.50

777.77
1,974.89
1,273.30

403.83
2,978.02
3,624.51

605.55
2,668.12
1,881.21
3,242.00
2,086.17
1,776.91
1,744.38
1,483.04
3,247.95
1,428.50
1,153.84
1,586.06
1,080.56
1,140.21

#45-6459283

Tax Year 2009
129.95 15.94
180.73 (37.60)

3,463.20 (1,223.60) -
5,893.90 (4,098.55) °
1,252.92 (927.96)
62.99 (12.28)
140.19 (41.25)
524.83 101.70
1,570.54 422 .64
4,593.85 (932.37)
734.16 (50.94)
4,287.46 (3,317.16)
475.82 (246.42)
2,032.91 (1,219.62)
1,571.78 (503.93)
349.74 109.86
370.52 117.33
5,854.35 248.75
5,788.65 (4,708.97)
1,733.83 564.72
1,429.16 577.01
2,557.23 225.58
217470 (1,733.23)
179.28 (21.51)
2,736.70 (888.20)
524.13 253.64
2,329.72 (354.83)
1,050.29 223.01
243.98 159.85
3,326.79 (348.77)
2,167.58 1,456.93
368.07 237.48
3,078.49 (410.37)
2,542.85 (661.64)
3,437.88 (195.88)
2,820.78 (734.61)
2,820.54 (1,043.63)
1,559.23 185.15
1,504.23 (21.19)
1,476.75 1,771.20
1,321.25 107.25 -
1,006.98 146.86 -
1,211.52 374.54 -
794.88 285.68
1,169.99 (29.78)
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various
01/28/09 .
various
various
09/08/08
various
01/13/09
various
various
various
various
various
various
various
various
various
various
various
various
04/07/09
various
various
07/23/08
various
various
various
various
various
various
various
various
12/22/08
various

10/03/06
various
06/16/06
12/18/06
various
various
06/16/06
08/16/07
06/16/06
various
06/16/06
10/06/06

various
12/16/09
various
04/07/09
08/24/09
various
10/27/09
various
01/13/09
11/05/09
various
various
12/03/09
12/16/09
various
06/25/09
various
various
various
07/09/09
various
various
various
10/09/09
various
various
various
10/27/09
12/08/09
various
10/19/09
10/23/09
various

02/11/09
02/11/09
01/29/09
02/11/09
02/11/09
02/11/09
02/11/09
02/11/09
various
various
02/11/09
02/11/09

JPMorgan Chase & Co
JPMorgan Chase & Co
Juniper Networks

Kellogg Co

Medco Health Solutions
Nasdaq Stock Market Inc
National Oiilwell Varco Inc
Netapp Inc.

Newell Rubbermaid Inc
Nucor Corp

Occidental Pete Corp
Paccar Inc

Paccar Inc

Pepsico Inc

Polo Ralph Lauren Corp Cl A
Praxair Inc

Qualcomm

Red Hat Inc

Salesforce Com Inc
Sempra Energy

Shaw Group Inc

TD Ameritrade Hldg Corp
Taiwan Semiconductor Mfg
Taiwan Semiconductor Mfg
Thermo Fisher Scientific Inc
Toyota Motor

Union Pacific Corp

Union Pacific Corp

United Parcel Service Inc
Verizon Comm

Verizon Comm

Visa Inc CI A

Walmart Stores Inc

Abbott Laboraties
Adobe Systems Inc
Aflac Inc

Allergan Inc

Apple Inc

Becton Dickinson & Co
Best Buy Inc
Celgene Corp
Charles Schwab Corp
Cisco Systems
Danaher Corp

Ecolab
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2,800.95

330.92
3,336.42
1,298.91

760.91
2,828.92

868.61
2,503.66
1,217.08
2,051.89
1,942.76
1,972.82
1,350.02
2,498.71
4,191.93
1,814.58
1,323.78
3,200.28
1,490.72

74117
1,146.32

972.85
1,8565.73

561.52
1,678.67
1,000.12
1,599.71
1,750.26
2,144 .93
3,410.21
1,394.40

830.49
1,923.69

57.02
42.64
1,900.54
40.38
98.77
222.06
29.62
55.16
1,114.32
2,343.00
98.03
35.12

#45-6459283

Tax Year 2009
3,409.57 (608.62)
188.71 142.21
4,014.93 (678.51)
1,805.83 (506.92)
670.31 90.60
4,960.40 (2,131.48)
525.19 343.42
3,615.26 (1,111.60)
2,235.97 (1,018.89)
2,479.41 (427.52)
2,176.47 (233.71)
1,419.13 553.69
1,005.15 344.87
2,502.38 (3.67)
3,567.85 624.08
2,362.46 (547.88)
1,182.14 141.64
3,156.88 43.40
2,229.17 (738.45)
709.00 32.17
2,275.77 (1,129.45)
1,148.88 (176.03)
1,891.64 (35.91)
453.36 108.16
1,906.61 (227.94)
1,599.16 (599.04)
1,730.31 (130.60)
1,272.59 477.67
2,149.79 (4.86)
446422 (1,054.01)
1,447.81 (63.41)
608.33 222.16
1,927.65 (3.96)
48.13 8.89
81.27 (38.63)
4,326.52 (2,425.98)
60.98 (20.60)
58.84 39.93
246.73 (24.67)
51.49 (21.87)
60.09 (4.93)
937.34 176.98
1,996.95 346.05
62.31 (4.28)
42.38 (7.26)
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06/13/06

12/20/07 .

11/30/07
12/07/07
various
02/28/07
various
various
11/07/07
12/09/08
various
various
06/16/06
06/16/06
06/16/06
various
08/27/08
various
various
06/16/06
06/27/08
06/16/06
12/21/07
06/16/06
06/16/06
various
01/11/08
03/26/08
06/16/06

04/24/09
02/11/09
02/11/09
various
02/11/09
various
various
12/18/09
02/11/09
12/18/09
12/18/09
02/11/09
02/11/09
02/11/09
various
02/11/09
02/11/09
various
12/21/09
02/11/09
02/11/09
02/11/09
02/11/09
02/11/09
02/11/09
02/11/09
02/11/09
02/11/09
various

Totals

Genentech Inc

Gilead Sciences Inc
Hewlett Packard Co
Hologic Inc

Iintel Corp

Invesco Ltd

Iron Mountain Inc

Iron Mountain Inc
Johnson Controls Inc
Kroger Co

Kroger Co

Microsoft Corp

Pepsico Inc

Procter & Gamble Co
Qualcomm

Raytheon Co

Sap Aktiengeselischaft Adr
Schein Henry Inc

Schein Henry Inc
Schlumberger Ltd
Southwestern Energy Co
Staples Inc

Stryker Corp

Target Corp

Texas Instruments Inc
Thermo Fisher Scientific Inc
Transocean Inc

Visa Inc Cl A

XTO Energy Inc
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Tax Year 2009

4.,465.00 3,731.81 733.19
313.08 273.05 40.03
35.64 48.59 (12.95)
1,411.08 3,701.57 (2,290.49)
29.02 52.25 (23.23)
1,372.20 2,206.99 (834.79)
1,805.83 2,171.13 (365.30)
160.17 195.62 (35.45)
13.50 42.90 (29.40)
2,038.18 2,730.12 (691.94)
181.62 195.54 (13.92)
39.38 43.56 (4.18)
106.10 119.04 (12.94)
108.20 110.08 (1.88)
2,228.52 2,150.57 77.95
48.25 54 .53 (6.28)
37.94 55.96 (18.02)
3,567.86 4,066.74 (498.88)
311.42 266.18 45.24
44 45 55.49 (11.04)
32.20 47.79 (15.59)
16.77 23.49 (6.72)

42 .66 73.49 (30.83)
32.88 48.58 (15.70)
34.26 58.52 (24.26)
39.48 50.15 (10.67)
57.91 140.99 (83.08)
55.12 58.11 (2.99)
2,157.37 1,666.73 490.64
763,614.42 800,685.61 -37,071.19




