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Form 990-PF Return of Private Foundation OMS No 1545·0052 

Oepartment 01 the Treasury 
Internal Revenue Service 

or Section 4947(a)(1) Nonexempt Charitable Trust 
Treated as a Private Foundation 2009 

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements. 

For calendar year 2009, or tax year beginning , and ending 

G Check all that apply: D Initial return 
D Amended return 

D Initial return of a former public charity 
D Address change 

D Final return 
D Name change 

Use the IRS Name of foundalion A Employer identification number 

label. 
Otherwise, BISHOP EDUCATIONAL TRUST 42-6531722 

print Number and street (or PObox number ,I mllJl IS not delovered to street address) I Room/au,te B Telephone number 
or type. tlO FIRST NATIONAL BANK 300 E. 2ND (563) 263-4221 

See Specific City or town, state, and ZIP code C II exemploon applocatlon IS pending. check here ~~ Instructions. 
MuSCATINE IA 52761 o 1. Foreign organizatIOns, check here ~D 

H Check type of organization: [X] SectIOn 501(c)(3) exempt private foundatIOn 2. Foreign organizations meelong the 85'110 lest, 
check here and attach computation ~D 

D Section 4947{a){11 nonexempt charitable trust D Other taxable Private foundatIOn E If private foundation status was terminated D 
I Fair market value of all assets at end of year J Accounling method: [XJ Cash D Accrual under section 507(b)( 1 )(A), check here ~ 

(from Part 11. col. (c). line 16) D Other (specify) F If the foundation IS In a 60-month termlnatlon
D .$ 2 608 628. (Part I. column (d) must be on cash basIs) under section 507(b)( 1 8). check here ~ I 

I Part II Analysis of Revenue and Expenses (a) Revenue and (b) Net Investment (c) Adlusted net (d) Disbursements 
(The total 01 amounts In columns (b), (c1 and (d) may not lor charitable purposes 
necessarily equal the amount. In column (a) ) expenses per books Income Income (cash basiS only) 

1 ContributIOns, giftS, grants, etc., received 50 . NIA 
2 Check ~ [XJ ~ the foundaUon Is not reqUired 10 allach Sch B 

3 
Interest on savings and temporary 504. 504. ISTATEMENT 1 cash Investments 

4 DIVidends and Interest from seCUritIes 78 148. 78,148. STATEMENT 2 
5a Gross rents 
b Net rental Income or (loss) 

CII 6a Net gwn or (loss) tram sale 01 assets not on lone 10 <201 512. I> 
::l b Gross sales proce lor all 366(757. I: assets on hne Sa 
~ 7 Capital gain net Income (tram Part IV, lone 2) o. CII 
a: 8 Net short-term capital gain 

9 Income modIficatIOns 14,488. 
1 Oa ~~~I:!:::~:~ returns I 

b Less ~Lof goods.sol~ 1 
c Gros profit ~1!~~iV€fD 

U 11 Othe In t'"I~ 

12 Tota I.~ d Iirwv1 ,Ulrooch,.,ll ~ <122 810. > 78 652. 14 488. 
13 Com ~ Ion Jl~~c:"., ~recrorltMJt~., JJ 24 658. 12 329. 12 329. 
14 Othe err llnvp.p. salaries and waaes n:: 
15 Pem onpla~M~e~T 

III 

51 16a Lega I~~" 
I: 

b Accounting fees STMT 3 4 400. 2 200. 2 200. 
! c Other profeSSional fees 

~ 17 Interest 
:;::; 

18 Taxes STMT 4 5,060. 5 060. o. ca 
,p 
III 19 DepreCiation and depletion '2 
'e 20 Occupancy 
'0 

Travel, conferences, and meetings C( 21 
'0 

22 Prrntlng and publications I: 
ca 
01 23 Other expenses 
I: 

~ 24 Total operating and administrative 

l expenses. Add lines 13 through 23 34,118. 19 589. 14,529. 
0 25 ContributIons, giftS, grants paid 158 155. 158 155. 

26 Total expenses and disbursements. 
Add lines 24 and 25 192 273. 19,589. 172,684. 

27 Subtract line 26 from line 12: 

a Excess of revenue over expenses and disbursements <315 083. > 
b Net investment income (il negaltve, enler ·0·) 59 063. 
c Adjusted net income 01 nllll3llve, enter ·0-) 14 488. 

~~~gf.110 LHA For Privacy Act and Paperwork Reduction Act Notice. see the instructions. Form 990-PF (2009) ~ 



Form 990-PF (2009) BISHOP EDUCATIONAL TRUST 42-6531722 Page 2 

I Part II I Balance Sheets AlticheUschedulesand amounts In the descnption Beginning of year End of year 
(e) Fair Market Value column should be lor end-ol-year amounts only (a) Book Value (b) Book Value 

1 Cash - non-Interest-bearlng 

2 Savings and temporary cash Investments 188 783. 86 017. 86 017. 
3 Accounts receivable ~ 

Less: allowance for doubtful accounts ~ 
4 Pledges receivable ~ 

Less: allowance for doubtful accounts ~ 

5 Grants receivable 

6 Receivables due from officers, directors, trustees, and other 
disqualified persons 

7 Other noles and loans receivable ~ 

Less: allowance for doubtful accounts ~ 
1/1 8 InventOries for sale or use 
ti 

9 Prepaid expenses and deferred charges 1/1 
1/1 
c( lOa Investments - U.S. and state government obligations 

b Investments - corporate stock STMT 6 2 591 573. 2.392 872. 2 521 739. 
c Investments - corporate bonds 

11 Investments -land. bUildings. and equlpmenl baSIS ~ 

less accumulaled deprecrabon ~ 

12 Investments - mortgage loans 

13 Investments - other 

14 Land, bUildings, and equipment baSIS ~ 
less accumulated depreciation ~ 

15 Other assets (deSCribe ~ DIVIDEND RECEIVABLE) o. 872. 872. 

16 Total assets {to be comaleted bv all fllersl 2 780 356. 2 479 761. 2 608 628. 
17 Accounts payable and accrued expenses 

18 Grants payable 
1/1 19 Deferred revenue 
GI 

~ 20 Loans from officers. directors. trustees. and oth..- disqualified p..-sons 
:c 21 Mortgages and other notes payable III 
:J 22 Other liabilities (deSCribe ~ ) 

23 Total liabilities (add lines 17 throuoh 22) o. o. 
Foundations thalfollow SFAS 117, check here ~D 

1/1 
and complete lines 24 through 26 and lines 30 and 31. 

GI 24 Unrestricted u c 
25 Temporarily restricted III 

iii 
26 Permanently restricted III 

"0 
Foundations that do not follow SFAS 117, check here ~[X] c :s 

u.. and complete lines 27 through 31 . ... 
0 27 Capital stock, trust prinCipal, or current funds o. o. 1/1 
~ o. o. GI 28 Paid-in or capital surplus, or land, bldg., and eqUipment fund 1/1 

:l 29 Retained earnings, accumulated Income, endowment, or other funds 2 780 356. 2 479 761. 
~ 

2 780 356. 2 479 761. GI 30 Total net assets or fund balances z 

31 Totalliabililies and net assets/fund balancea 2 780 356. 2 479 761. 
I Part III I AnalysIs of Changes In Net Assets or Fund Balances 

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 
(must agree with end-of-year figure reported on prior year's return) 1 2,780,356. 

2 Enter amount from Part I, line 27a 2 <315,083. > 
3 Other Increases not included In line 2 (ItemIZe) ~ SEE STATEMENT 5 3 14,488. 
4 Add lines 1, 2, and 3 

5 Decreases not Included In line 2 (Itemize) ~ 

6 Total net assets or fund balances at end of year (line 4 minus line 51· Part II column fbI. line 30 

923511 
02-02-10 

4 
5 
6 

2,479,761. 
o. 

2 479 761. 
Form 990-PF (2009) 



Form 990-PF (2009) BISHOP EDUCATIONAL TRUST 42-6531722 Page 3 
I Part IV I Capital Gains and Losses for Tax on Investment Income 

(a) List and describe the kmd(s) of property sold (e.g., real estate, (b~HOW acqUIred (e~ Date acqUired (d) Date sold - Purchase 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.) 

1a CLIPPER FUND. INC. COM SHS P VARIOUS 11/09/09 
b FEDERATED INDEX TR S&P 500 FUND P VARIOUS 05113/09 
e VANGUARD INDEX 500 FUND SH BEN INT P VARIOUS 08/31/09 
d VANGUARD INDEX 500 FUND SH BEN INT P VARIOUS 08131/09 
e CAPITAL GAINS DIVIDENDS 

(e) Gross sales price (f) DepreciatIOn allowed (g) Cost or other basIs (h) Gain or (loss) 
(or allowable) plus expense of sale (e) plus (f) mmus (g) 

a 72 211. 117 000. <44 789. 
b 113 913. 280.900. <166 987. 
e 57 653. 54.665. 2 988. 
d 122 027. 115.704. 6 323. 
e 953. 953. 

Complete only for assets showmg gam m column (h) and owned by the foundation on 12131/69 (I) Gams (Col. (h) gam mmus 
(j) Ad lusted basIs (k) Excess of col. (I) col. (k), but not less than -0-) or 

(i) F.M.V. as of 12131/69 as of 12131/69 over col. (I), If any Losses (from col. (h)) 

a <44 789. 
b <166 987. 
e 2 988. 
d 6 323. 
e 953. 

2 Capital gam net mcome or (net capital loss) 
{ If gam, also enter m Part I, Ime 7 

If (loss), enter -0- in Part I, Ime 7 } 2 <201.512. 
3 Net short-term capital gam or (loss) as defmed m secllons 1222(5) and (6): 

) If gam, also enter m Part I, line 8, column (c). 
N/A If (loss), enter -0- m Part I line 8 3 

I Part V I Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 
(For opllonal use by domestic private foundations sublect to the section 4940(a) tax on net investment mcome.) 

If section 4940(d)(2) applies, leave thiS part blank. 

Was the foundation liable for the section 4942 tax on the distributable amount of any year m the base period? 
If "Yes,'the foundation does not qualify under secllon 4940(e). Do not complete this part. 
1 Enter the appropriate amount m each column for each year' see mstructlons before makmg any entries. , 

2 
3 

4 

5 

6 

7 

8 

(a) (b) (e) Base period years 
Calendar year-Cor tax year begmnlng m) Adlusted quallfymg distributions Net value of noncharltable-use assets 

2008 
2007 
2006 
2005 
2004 

Total of line 1, column (d) 
Average distribution ratio for the 5-year base period - diVide the total on Ime 2 by 5, or by the number of years 
the foundation has been m eXistence If less than 5 years 

Enter the net value of noncharltable·use assets for 2009 from Part X, line 5 

Multiply line 4 by line 3 

Enter 1% of net Investment Income (1% of Part I, line 27b) 

Add lines 5 and 6 

Enter qualifying distributions from Part XII, line 4 

If line 8 IS equal to or greater than line 7, check the box In Part VI, line lb, and complete that part uSing a 1% tax rate. 
See the Part Vllnstrucllons. 

923521 02-02-10 

CXJYes D No 

(d) 
Distribution ratio 

(col. (b) diVided by col. (c)) 

2 

3 

4 

5 

6 

7 

8 

Form 990-PF (2009) 

> 
> 

> 
> 

> 



Form 990 PF (2009) BISHOP EDUCATIONAL TRUST 42 6531722 P - - age 4 
I Part VII Excise Tax Based on Investment Income (Section 494O(a), 494O(b), 494O(e), or 4948 - see instructions) 

1 a Exempt operating foundations descnbed In section 4940(d)(2), check here ~ D and enter 'N/A' on hne 1. 

} 
Date of ruhng or determination letter: (attach copy of letter if necessary-see Instructions) 

b Domestic foundations that meet the section 4940(e) reqUirements In Part V, check here ~ D and enter 1% 1 
of Part I, hne 27b 

c All other domestic foundallons enter 2% of hne 27b. Exempt foreign organizatIOns enter 4% of Part I, hne 12, col. (b) 
2 Tax under section 511 (domestic section 4947(a)(l) trusts and taxable foundations only. Others enter -0-) 2 
3 Add hnes 1 and 2 3 
4 Subtitle A (Income) tax (domestic sectIOn 4947(a)(l) trusts and taxable foundatIOns only. Others enter -0-) 4 
5 Tax based on investment income. Subtract hne 4 from line 3. If zero or less, enter ·0- 5 
6 Credlts/Payments: 
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 4 840. 
b Exempt foreign organlzallons - tax withheld at source 6b 
c Tax paid with apphcatlon for extension of time to file (Form 8868) 6c 
d Backup withholding erroneously withheld 6d 

7 Total credits and payments. Add hnes 6a through 6d 7 
8 Enter any penalty for underpayment of estimated tax. Check here 00 If Form 2220 IS attached 8 
9 Tax due. If the total of hnes 5 and 8 IS more than hne 7, enter amount owed ~ 9 

10 Overpayment. If hne 7 IS more than the total of hnes 5 and 8, enter the amount overpaid ~ 10 
11 Enter the amount of hne 10 to be: Credited to 2010 estimated tax ~ 3 I 659 ,1 Refunded ~ 11 

I Part VII-A I Statements Regarding Activities 
1a During the tax year, did the foundallon attempt to Influence any national, state, or local legislatIOn or did It participate or Intervene In 

any pohtlcal campaign? 
b Did It spend more than $100 dunng the year (either directly or indirectly) for pohtlcal purposes (see Instructions for deflnlllon)? 

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or 

distnbuted by the foundation In connection with the actiVities. 

c Old the foundation file Form 1120-POl for thiS year? 
d Enter the amount (If any) of tax on pohtlcal expenditures (section 4955) Imposed dunng the year: 

(1) On the foundation. ~ $ O. (2) On foundallon managers. ~ $ O. 
e Enter the reimbursement (If any) paid by the foundation dunng the year for pohtlcal expenditure tax Imposed on foundation 

managers. ~ $ O. 
2 Has the foundallon engaged In any actiVities that have not preVIOusly been reported to the IRS? 

If "Yes, • attach a detailed descnptlon of the actIVIties. 

3 Has the foundatIOn made any changes, not preViously reported to the IRS, In Its governing Instrument, articles oflncorporallon, or 

bylaws, or other Similar Instruments? If 'Yes, • attach a conformed copy of the changes 

4a Old the foundation have unrelated bUSiness gross Income of $1,000 or more dunng the year? 
b If "Yes,' has It filed a tax return on Form 990-T for thiS year? 

5 Was there a liqUidation, termination, dlssolullon, or substantial contraction dunng the year? 
If • Yes, • attach the statement reqUired by General Instruction T. 

6 Are the reqUIrements of sectIOn 508(e) (relallng to secllons 4941 through 4945) satisfied either: 
• By language In the governing Instrument, or 
• By state legislation that effectively amends the governing Instrument so that no mandatory dlrecllons that confhct With the state law 

remain In the governing Instrument? 

7 Old the foundation have at least $5,000 In assets at any time dunng the year? 

If 'Yes, • complete Part II, col. (c), and Part XV 

8a Enter the states to which the foundatIOn reports or With which It IS registered (see instructions) ~ 

IA 
b If the answer IS "Yes' to hne 7, has the foundallon furnished a copy of Form 990-PF to the Attorney General (or deSignate) 

of each state as reqUired by General Instruction G? If 'No, • attach explanation 

9 Is the foundallon claiming status as a pnvate operallng foundation Within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar 
year 2009 or the taxable year beginning In 2009 (see Instrucllons for Part XIV)? If 'Yes, • complete Part XIV 

10 Old any persons become substantial contnbutors dunno the tax year? " 'Yes' attach a schedule hst,no the" names and addresses 

923531 
02·02·10 

N/A 

1 181. 

O. 
1 L181. 

O. 
1, 181. 

4 840. 

3 659. 
O. 

Yes No 
1a X 
1b X 

1c X 

2 X 

3 X 
4a X 
4b 
5 X 

6 X 
7 X 

8b X 

9 X 
10 X 

Form 990-PF (2009) 



Form 990-PF (2009) BISHOP EDUCATIONAL TRUST 42-6531722 Page 5 

I Part VII-A I Statements Regarding Activities (continued) 

11 At any time dUring the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of 
sectIOn 512(b)(13)? If "Yes: attach schedule (see Instrucllons) 11 X 

12 Old the foundation acqUire a direct or Indirect Interest In any applicable Insurance contract before 
August 17, 2008? 12 X 

13 Old the foundation comply With the public inspectIOn requirements for Its annual returns and exemption applicatIOn? 13 X 
Website address ~ _---'N::..:...r../-=A~_=_ ______ -=-=_=_ _______ __: ______ -_=_= __ ___:_=_ ___ =__==_-------_=_::_::_____:=_=__=__:_=_=__:_--

14 The books are In care of ~ FIRST NATIONAL BANK OF MUSCATINE Telephone no.~563-263-4221 
Locatedat~300 EAST 2ND, MUSCATINE, IOWA ZIP+4 ~52761 

15 SectIOn 4947(a)(1) nonexempt charitable trusts filing Form 990-PF In lieu of Form 1041 - Check here 
and enter the amount of tax-exemDt Interest received or accrued dUrina the vear ~ I 15 I 

I Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required 
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. 

1a DUring the year did the foundation (either directly or indirectly): 
(1) Engage In the sale or exchange, or leaSing of property With a disqualified person? 0 Yes [XJ No 
(2) Borrow money from,lend money to, or otherwise extend credit to (or accept It from) 

a disqualified person? o Yes [XJ No 
(3) Furnish goods, services, or facllilles to (or accept them from) a disqualified person? 
(4) Pay compensation to, or payor reimburse the expenses of, a disqualified person? 

o Yes [XJ No 
o Ves [XJ No 

(5) Transfer any Income or assets to a disqualified person (or make any of either available 
for the benefit or use of a disqualified person)? o Ves [XJ No 

(6) Agree to pay money or property to a government offiCial? (Exception. Check "No" 
If the foundatIOn agreed to make a grant to or to employ the offiCial for a period after 
terminatIOn of government service, If terminating Within 90 days.) OVea [XJ No 

b If any answer IS "Yes" to la( 1 )-(6), did any of the acts fall to qualify under the excepllons described In Regulations 
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? 
Drgamzatlons relYing on a current notice regarding disaster assistance check here 

c Old the foundation engage In a prior year In any of the acts described In la, other than excepted acts, that were not corrected 
before the first day of the tax year beginning In 2009? 

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operallng foundation 
defined In sectIOn 4942())(3) or 4942())(5)): 

a At the end of tax year 2009, did the foundallon have any undistributed Income (lines 6d and 6e, Part XIII) for tax year(s) beginning 

N/A 
~D 

before 2009? 0 Vea [XJ No 
If "Yes: list the years ~ _______ , _______ , _______ , ______ _ 

b Are there any years listed In 2a for which the foundation IS not applYing the proviSions of section 4942(a)(2) (relating to Incorrect 
valuation of assets) to the year's undistributed Income? (If applYing section 4942(a)(2) to all years listed, answer "No" and attach 
statement - see instructions.) 

c If the provIsions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here. 

... I , I 

N/A 

3a Old the foundatIOn hold more than a 2% direct or indirect Interest In any bUSiness enterprise at any lime 
dUring the year? o Ves [XJ No 

b If "Yes; did It have excess bUSiness holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after 
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the CommiSSioner under section 4943(c)(7)) to dispose 
of holdings acqUired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, 
Form 4720, to determine If the foundation had excess business holdings in 2009.) N/A 

41 Old the foundation Invest dUring the year any amount In a manner that would leopardlZe ItS charitable purposes? 

b Old the foundation make any Investment in a prior year (but after December 31,1969) that could leopardlZe ItS charitable purpose that 
had not been removed from leoDardv before the first dav of the tax vear beolnmna In 2009? 

N/A 

Yes No 

lb 

lc X 

2b 

3b 
41 X 

4b X 
Form 990-PF (2009) 

923541 
02-02·10 



Form 990-PF (2009) BISHOP EDUCATIONAL TRUST 42-6531722 Paoe6 
L Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required (continued) 

5a DUring the year did the foundation payor Incur any amount to: 
(1) Carry on propaganda, or otherwise attempt to Influence legislation (section 4945(e))? 
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, 

any voter registration drive? 

(3) Provide a grant to an Individual for travel, study, or other similar purposes? 
(4) Provide a grant to an organlzalion other than a charitable, etc., organlzalion described In section 

509(a)( 1), (2), or (3), or section 4940( d)(2)? 

(5) Provide for any purpose other than religious, charitable, sClenliflc, literary, or educational purposes, or for 

o Yes [Xl No 

o Yes [Xl No 
o Yes [Xl No 

o Yes [Xl No 

the prevention of cruelty to children or animals? 0 Yes [Xl No 
b If any answer IS "Yes'to 5a(1)-(5), did any of the transactIOns fall to qualify under the exceptIOns described In Regulations 

section 53.4945 or In a current notice regarding disaster assistance (see instructIOns)? 
Organlzalions relYing on a current nolice regarding disaster assistance check here 

c If the answer IS "Yes'to question 5a( 4 I, does the foundatIOn claim exemption from the tax because It maintained 
expenditure responsibility for the grant? N / A 
If • Yes, ' attach the statement reqUired by Regulations section 53.4945-5(d). 

6a Old the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on 
a personal benefit contract? 

b Old the foundation, dUring the year, pay premiums, directly or Indlreclly, on a personal benefit contract? 
If 'Yes' to 6b, file Form 8870. 

7a At any time during the tax year, was the foundatIOn a party to a prohibited tax shelter transaction? 
b If yes did the foundation receive any proceeds or have any net Income attributable to the transaclion? 

N/A 
~D 

DYes ONo 

o Yea [Xl No 

o Yes [Xl No 
N/A 

I Part VIII I Inf~rmatlon About Officers, Directors, Trustees, Foundation Managers, Highly 
. . Paid Employees, and Contractors 
1 List all officers, directors, trustees, foundation managers and their compensation. 

(b) Tille, and averaRe (c) Compensation ~dl Contnbubons to 

(a) Name and address hours per week devo ed (If not pa~~, 
e payee benefit pians 

and defetred 
to position enter -0- campen saban 

FIRST NATIONAL BANK OF MUSCATINE ~RUSTEE 
300 E 2ND 
MUSCATINE IA 52761 5.00 24 658. o. 

2 Compensation offive highest-paid employees (other than those included on line 1). If none, enter "NONE." 
(b) Tille, and average ~! Contnbubons to 

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation e payee benefit pians 
and deterred 

devoted to posllion compensation 

NONE 

Total number of other employees paid over $50 000 ~I 

5b 

6b X 

7b 

(e) Exr.ense 
accoun , other 

allowances 

o. 

(e) E~ense 
accoun , other 

allowances 

0 
Form 990-PF (2009) 

923551 
02-02-10 



--------

Form 990-PF (2009) BISHOP EDUCATIONAL TRUST 42-6531722 Page 7 

I Part VIII I Inf~rmation About Officers, Directors, Trustees, Foundation Managers, Highly 
. . Paid Employees, and Contractors (contmued) 

3 Five highest-paid independent contractors for professional services. If none, enter "NONE." 

(a) Name and address of each person paid more than $50,000 (b) Type of service 

NONE 

Total number of others recelVInQ over $50 000 for professional services 
I Part IX-A I Summary of Direct Charitable Activities 

List the foundation's four largest direct charitable activities dUring the tax year. Include relevant statistical information such as the 
number of organizatIOns and other benefiCiaries served, conferences convened, research papers produced, etc. 

1N/A 

2 

3 

4 

I Part IX-B I Summary of Program-Related Investments 
Describe the two largest program-related investments made by the foundation dUring the tax year on lines 1 and 2. 

1 N/A 

2 

All other program-related Investments. See instructions. 

3 

Total. Add lines 1 through 3 

923581 
02-02-10 

~ 

(c) Compensalion 

~ 0 

Expenses 

O. 

Amount 

O. 
Form 990-PF (2009) 



Form 990-PF (2009) BISHOP EDUCATIONAL TRUST 42-6531722 Page 8 

I Part X I Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.) 

1 Fair market value of assets not used (or held for use) directly In carrying out chantable, etc., purposes: 
a Average monthly fair market value of sec unties 1a 
b Average of monthly cash balances 1b 
c Fair market value of all other assets 1c 
d Total (add lines 1a, b, and c) 1d 
e Reducllon claimed for blockage or other factors reported on lines 1a and 

1c (attach detailed explanation) I 18 I o. 
2 ACQUISition Indebtedness applicable to line 1 assets 2 
3 Subtract line 2 from line 1d 3 
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 

6 Minimum investment return. Enter 5% of line 5 6 
I Part XI I Distributable Amount (see Instructions) (Section 4942(1)(3) and (1)(5) pnvate operallng foundations and certain 
'--. -----'. foreign organizations check here ~ D and do not complete thiS part) 

1 Minimum Investment return from Part X, line 6 

I 2a I 
1 

2a Tax on Investment Income for 2009 from Part VI, line 5 1 181. 
b Income tax for 2009. (ThiS does not Include the tax from Part VI.) I 2b I 
c Add lines 2a and 2b 2c 

3 Dlstnbutable amount before adjustments. Subtract line 2c from line 1 3 
4 Recovenes of amounts treated as Qualifying dlstnbutlons 4 
5 Add lines 3 and 4 5 

6 Deduction from dlstnbutable amount (see instructions) 6 

7 Distributable amount as ad lusted. Subtract line 6 from line 5. Enter here and on Part XIII line 1 7 

I Part XII I Qualifying Distributions (see Instructions) 

1 Amounts paid (including admlnlstrallve expenses) to accomplish chantable, etc., purposes: 
a Expenses, contnbutlons, giltS, etc. - total from Part I, column (d), line 26 18 

b Program-related Investments - total from Part IX-B 1b 

2 Amounts paid to aCQuire assets used (or held for use) directly In carrying out chantable, etc., purposes 2 

3 Amounts set aSide for speCifiC chantable prolects that satisfy the: 
a SUitability test (pnor IRS approval reqUired) 3a 

b Cash dlstnbutlon test (attach the reqUired schedule) 3b 

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xiii, line 4 4 

5 Foundations that Qualify under section 4940( e) for the reduced rate of tax on net Investment 
Income. Enter 1% of Part 1,Ilne 27b 5 

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 

2 

2 

2 

2 

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation Qualifies for the section 
4940(e) reduction of tax In those years. 

323 197. 
163 700. 

486 897. 

o. 
486 897. 

37 303. 
449 594. 
122 480. 

122 480. 

1 181. 
121 299. 

14 488. 
135 787. 

o. 
135 787. 

172 684. 
o. 

172,684. 

o. 
172,684. 

Form 990-PF (2009) 

923571 
02-02·10 



Form 990-PF (2009) BISHOP EDUCATIONAL TRUST 
I Part XIII I Undistributed Income (see Instructions) 

1 Distributable amount for 2009 from Part XI, 
line 7 

2 Undlslrlbuted Income, II any, as 01 tho end 01 200; 

a Enter amount for 2008 only 
b Total for prior years: 

--- , --- , ---
3 Excess dlstrlbullons carryover, If any, to 2009: 

a From 2004 

b From 2005 
c From 2006 
d From 2007 35 578. 
e From 2008 32 637. 
f Total of lines 3a through e 

4 Quallfymg distributions for 2009 from 
Part XII, line 4: ~ $ 172 684. 

a Applied to 2008, but not more than line 2a 
b Applied to undistributed mcome of prior 

years (Election required - see mstructlons) 
c Treated as distributions out of corpus 

(Election reqUired - see mstructlons) 
d Applied to 2009 distributable amount 
e Remammg amount distributed out of corpus 

5 excess d,slr,but,ons carryover applied to 20011 
(II an amount appeare In column (eI), the same amount 
must be Shown In column (a) ) 

6 Enter the net total of each column as 
indicated below: 

a Corpus Add lines 31, 4c, and 40 Sublract line 5 

b Prior years' undistributed mcome, Subtract 
line 4b from Ime 2b 

c Enter the amount of prior years' 
undistributed mcome for which a notice of 
deficiency has been Issued, or on which 
the section 4942(a) tax has been previously 
assessed 

d Subtract line 6c from line 6b. Taxable 
amount - see Instructions 

e Undistributed mcome for 2008. Subtract line 
4a from line 2a. Taxable amount - see mstr. 

f Undistributed mcome for 2009. Subtract 
lines 4d and 5 from line 1. ThiS amount must 
be distributed 10 2010 

7 Amounts treated as distributions out of 
corpus to satisfy reqUirements Imposed by 
section 170(b)(1)(F) or 4942(g)(3) 

8 Excess dlstrlbultons carryover from 2004 
not applied on Ime 5 or line 7 

9 ExceBB distributions carryover to 2010. 
Subtract Imes 7 and 8 from line 6a 

10 AnalySIS of Ime 9: 
a Excess from 2005 
b Excess from 2006 
c Excess from 2007 35 578. 
d Excess from 2008 32 637. 
e Excess from 2009 36 897. 

923581 
02'{)2·10 

(a) 
Corpus 

68 215. 

O. 

36 897. 
O. 

105,112. 

O. 

O. 

105 112. 

42-6531722 Page 9 

(b) (c) (d) 
Years prior to 2008 2008 2009 

135 787. 

O. 

O. 

O. 

O. 

135 787. 

O. 

O. 

O. 

O. 

O. 

O. 

Form 990-PF (2009) 



Form 990-PF (2009) BISHOP EDUCATIONAL TRUST 42-6531722 Page 10 
I Part XIV I Private Operating Foundations (see instructions and Part VII-A, question 9) N/A 

1 I If the foundation has received a ruling or determination letter that It IS a pnvate operating ~I foundation, and the ruling IS eHectlVe for 2009, enter the date of the ruling 
b Check box to Indicate whether the foundation IS a pnvate operallng foundation descnbed In section D 4942(1)(3} or [ ] 4942(])(5} 

2 I Enter the lesser of the adjusted net Tax year Pnor 3 years 

Income from Part I or the minimum (I) 2009 (b) 2008 (e) 2007 (d) 2006 (e) Totll 

Investment return from Part X for 
each year listed 

b 85% of line 2a 
e Qualifying dlstnbutlons from Part XII, 

line 4 for each year listed 
d Amounts Included In line 2c not 

used directly for active conduct of 
exempt activities 

e Qualifying dlstnbutlons made directly 
for active conduct of exempt acllvltles. 
Subtract line 2d from line 2c 

3 Complete 3a, b, or c for the 
alternative test relied upon: 

I • Assets' alternative test - ~nter: 
(1) Value of all assets 

(2) Value of assets qualifying 
under secllon 4942(1)(3)(8}(1} 

b 'Endowmenr alternative test - enter 
2/3 of minimum Investment return 
shown In Part X, line 6 for each year 
listed 

e 'supporr alternative test - enter: 
(1) Total support other than gross 

investment Income (Interest, 
diVidends, rents, payments on 
secuntles loans (section 
512(a)(5)), or royalties} 

(2) Support from general public 
and 5 or more exempt 
organlzallons as prOVided In 
secllon 4942(J)(3)(8)(11I} 

(3) Largest amount of support from 
an exempt organization 

(4) Gross Investment Income 
I Part XV I Supple~entary.lnformation (Compl~te this ~art only if the foundation had $5,000 or more in assets 

at any time dunng the year-see the instructions.) 

Information Regarding Foundation Managers: 

I List any managers of the foundation who have contnbuted more than 2% of the total contnbutlons received by the foundation before the close of any tax 
year (but only If they have contnbuted more than $5,000). (See secllon 507(d)(2).) 

NONE 
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portIOn of the ownership of a partnership or 

other entity) of which the foundation has a 10% or greater Interest 

NONE 
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: 

Check here ~ [XJ If the foundation only makes contnbutions to preselected chantable organizations and does not accept unsoliCited requests for funds. If 
the foundatIOn makes giftS, grants, etc. (see instructIOns) to indiViduals or organlzallons under other condillons, complete Items 2a, b, c, and d. 

I The name, address, and telephone number of the person to whom appllcallons should be addressed: 

SCOTT SNOW, TRUST OFFICER, FIRST NATIONAL BANK OF MUSCATINE, 

b The form In which appllcallons should be submitted and Informallon and matenals they should Include: 

SEE ATTACHED 
e Any submiSSion deadlines: 

JUNE 1 OF EACH ACADEMIC YEAR 
d Any restncllons or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors: 

ATTENDING A COLLEGE IN IOWA 

923601 02-02-10 Form 990-PF (2009) 



Form 990-PF (2009) BISHOP EDUCATIONAL TRUST 
I Part XV I Supplementary Information (continued) 

3 Grants and Contributions Paid Durina the Year or ADDroved for Future Payment 
RecIpient If recIpient IS an individual, 

show any relallonshlp to 
any foundation manager 
or substantial contributor 

Name and address (home or business) 

a Paid dunng the year 

SEE ATTACHED SCHEDULE - ~ONE 
ALL INFORMATION APPLIES 
TO EVERYONE ON LIST. 

Total 
b Approved for future payment 

NONE 

Total 
923811 02-02-10 

FoundatIOn 
status of 
recIpient 

N/A 

4 2 - 6 5 3 1 7 2 2 Paoe 11 

Purpose 01 grant or 
contribution 

IEDUCATIONAL 
iSCHOLARSHIPS 

~ 38 

~ 3b 

Amount 

158.155. 

o. 
Form 990-PF (2009) 



Form 990-PF (2009) BISHOP EDUCATIONAL TRUST 42-6531722 Page 12 

I Part XVI-A I Analysis of Income-Producing Activities 

Enter gross amounts unless otherwise indicated. Unrelated bUSiness Income Excluded by sectIOn 512 513 or 514 (e) 
(8) (b) E1~L (d) Related or exempt 

BUSiness Amount Sion Amount function Income 1 Program service revenue: code code 

8 

b 

c 
d 

e 
f 
g Fees and contracts from government agencies 

2 Membership dues and assessments 

3 Interest on savings and temporary cash 

Investments 14 504. 
4 DIvidends and Interest from securities 14 78 148. 
5 Net rental Income or (loss) from real estate: 

B Debt-financed property 

b Not debt-financed property 

6 Net rental Income or (loss) from personal 
property 

7 Other Investment Income 
8 Gain or (loss) from sales of assets other 

than Inventory 18 <201 512. I> 
9 Net Income or (loss) from special events 

10 Gross profit or (loss) from sales of Inventory 
11 Other revenue: 

8 

b 

c 
d 

e 
12 Subtotal. Add columns (b), (d), and (e) o. <122 860. > O. 
13 Total. Add line 12, columns (b), (d), and (e) 13 <122,860.> 
(See worksheet In line 13 instructions to verity calculations.) 

I Part XVI-B I Relationship of Activities to the Accomplishment of Exempt Purposes 

Line No. 

T 

923821 
02·02-10 

Explain below how each activity for which Income IS reported In column (e) of Part XVI-A contributed Importantly to the accomplishment of 
the foundatlOn's exempt purposes (other than by prOViding funds for such purposes). 

Form 990-PF (2009) 



Form990-PF 2009 BISHOP EDUCATIONAL TRUST 42-6531722 Pa e 13 
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable 

Exempt Organizations 
1 Old the organization directly or indirectly engage In any of the following with any other organization descnbed In section 50l(c) of Yes 

the Code (other than section 50l(c)(3) organizations) or In section 527, relallng to political organizations? 

a Transfers from the reporllng foundation to a nonchantable exempt organization ot 

(1) Cash 18(1) 

(2) Other assets lalU 
b Other transactions: 

( 1) Sales of assets to a nonchantable exempt organization lb(l) 

(2) Purchases of assets from a nonchantable exempt organization lb{2} 

(3) Rental of facilities, eqUipment, or other assets lb(3) 

(4) Reimbursement arrangements lb(4) 

(5) loans or loan guarantees lb(5) 

(6) Performance of services or membership or fundralslng solicitations lb(6) 

e Shanng of facilities, eqUipment, mailing lists, other assets, or paid employees le 
d If the answer to any of the above IS "Yes,' complete the following schedule. Column (b) should always show the fair market value of the goods, other assets, 

or services given by the reporting foundation. If the foundation received less than fair market value In any transaction or shanng arrangement, show In 

column (d) the value of the goods, other assets, or services received. 

No 

X 
X 

X 
X 
X 
X 
X 
X 
X 

(a) Line no (b) Amount Involved (e) Name of nonchantable exempt organization (d) Desalptlon 01 translers, transactions, and sharing arrangements 

N/A 

2a Is the foundation directly or Indirectly affiliated With, or related to, one or more tax-exempt organizations descrrbed 

In section 50l(c) of the Code (other than section 50l(c)(3)) or In section 52?? 

b 

923822 
02·02·10 

(b) Type of organization 

MCMAHON CPA 
ST. SUITE 307 
IOWA 52761-4108 

----------------- ----- -

DYes 00 No 

(e) Descnptlon of relationship 

Preparer's Identifying number 

Phone no. 563-264-1000 
Form 990-PF (2009) 



----------------------- -- -----

BISHOP EDUCATIONAL TRUST 42-6531722 

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1 

SOURCE 

FED GOV OBLIGATIONS TAX MANAGED FUND 

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES 

SOURCE 

BP AMOCO PLC ADR SPONSORED 
DODGE & COX STK FUND 
EXXON MOBIL CORP 
FEDERATED INDEX TR S&P 500 FD 
ILLINOIS TOOL WKS, INC. 
JOHNSON & JOHNSON 
PEPSICO, INC. 
PPG INDS, INC. 
VANGUARD BD INDEX FD, INC. 
VANGUARD EQUITY INCOME FUND 
ADMIRAL SHARES 
VANGUARD INDEX 500 FD 
VANGUARD INDEX 500 FD ADM 
VANGUARD INDEX TR TOTAL STOCK 
INDEX ADM FUND 
VANGUARD SHORT-TERM FEDERAL FD 
ADM SHS 
VANGUARD SHORT-TERM FEDERAL FD 
ADM SHS 
VANGUARD SHORT-TERM INVESTMENT 
GRADE FUND 
VANGUARD SPECIALIZED PORTFOL 
REIT INDEX ADM 
VANGUARD TOTAL INTERNATIONAL 
STOCK INDEX FUND 
VANGUARD WELLINGTON FUND INC. 
COM 

TOTAL TO FM 990-PF, PART I, LN 4 

CAPITAL GAINS 
GROSS AMOUNT DIVIDENDS 

4,247. o. 
1,618. o. 
1,280. O. 

675. o. 
1,029. o. 
1,471. o. 
1,444. O. 
1,470. O. 

13,334. O. 

3,227. O. 
1,097. o. 

970. o. 

2,990. O. 

14,937. O. 

953. 953. 

17,677. O. 

4,459. o. 

2,899. O. 

3,324. O. 

79,101. 953. 

AMOUNT 

504. 

504. 

STATEMENT 2 

COLUMN (A) 
AMOUNT 

4,247. 
1,618. 
1,280. 

675. 
1,029. 
1,471. 
1,444. 
1,470. 

13,334. 

3,227. 
1,097. 

970. 

2,990. 

14,937. 

O. 

17,677. 

4,459. 

2,899. 

3,324. 

78,148. 

STATEMENT(S} 1, 2 



L 

BISHOP EDUCATIONAL TRUST 

FORM 990-PF 

DESCRIPTION 

ACCOUNTING FEES 

TO FORM 990-PF, PG 1, LN 16B 

FORM 990-PF 

DESCRIPTION 

FEDERAL ESTIMATED TAX -
2009 990-PF 
FOREIGN TAX PAID 
FEDERAL TAX - 2008 990-PF 

TO FORM 990-PF, PG 1, LN 18 

ACCOUNTING FEES 

(A) 
EXPENSES 
PER BOOKS 

4,400. 

4,400. 

(B) 
NET INVEST­
MENT INCOME 

2,200. 

2,200. 

TAXES 

(A) 
EXPENSES 
PER BOOKS 

4,840. 
173. 

47. 

5,060. 

(B) 
NET INVEST­
MENT INCOME 

4,840. 
173. 

47. 

5,060. 

(C) 
ADJUSTED 

NET INCOME 

(C) 
ADJUSTED 

NET INCOME 

42-6531722 

STATEMENT 3 

(D) 
CHARITABLE 

PURPOSES 

2,200. 

2,200. 

STATEMENT 4 

(D) 
CHARITABLE 

PURPOSES 

O. 
O. 
o. 

O. 

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 5 

DESCRIPTION 

INCOME MODIFICATIONS - QUALIFIED PRIOR YR DISTRIBUTIONS 
REFUNDED IN 2009 

TOTAL TO FORM 990-PF, PART III, LINE 3 

FORM 990-PF CORPORATE STOCK 

AMOUNT 

14,488. 

14,488. 

STATEMENT 6 

DESCRIPTION BOOK VALUE 
FAIR MARKET 

VALUE 

EXXON 
PEPSICO 
BP AMOCO P L C 
PPG INDS, INC. 
FEDERATED INDEX TR S&P 500 FD 
ILLINOIS TOOL WORKS, INC. 

169. 
13,675. 
29,489. 
34,389. 

O. 
26,922. 

52,574. 
50,160. 
73,274. 
40,393. 

O. 
39,832. 

STATEMENT(S) 3, 4, 5, 6 



BISHOP EDUCATIONAL TRUST 

CLIPPER FUND, INC. COM 
DODGE & COX STK FUND 
VANGUARD EQUITY INC FUND, INC. 
JOHNSON & JOHNSON COM 
VANGUARD SPECIALIZED PTFLS REIT 
VANGUARD WELLINGTON FD INC COM 
VANGUARD BD INDEX FD INC S TRM 
VANGUARD FIXED INC SEC S-T INV GRA AD CORP FD 
VANGUARD FIXED INC SEC FD S-T FED FD AD 
VANGUARD INDEX 500 FUND 
VANGUARD INDEX 500 FUND ADM SHS 
VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND 
VANGUARD INDEX TR TOTAL STOCK INDEX ADM FUND 

TOTAL TO FORM 990-PF, PART II, LINE lOB 

O. 
132,740. 
119,137. 

39,313. 
100,001. 
101,376. 
446,820. 
445,834. 
373,334. 

O. 
204,649. 
131,989. 
193,035. 

2,392,872. 

42-6531722 

O. 
130,217. 
102,463. 

49,080. 
101,515. 
103,506. 
456,446. 
440,148. 
378,660. 

O. 
219,621. 
114,194. 
169,656. 

2,521,739. 

STATEMENT(S) 6 
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so-...-yAb 3313 SI*W*'I-a._ 1.00000 UnIvonIyol-" _ IIIIIIap 
SoIIgmM. a.m 

, __ ... _U7I, 
17500 IICC IIIIIIap • 37500 

8mIII, T_ 141 __ Roell, FrulllndlA 52748 5.10000 Unlvonly 01_ BIIIIDp- F .. 
SPIC*- CDIII1nIy 33 -., "-'. _ 52711 250000 ..:c IIIIIIap - F .. 

-."."",., 87011~Dr_ 52711 10000 UnIvonI)o of - IIIIIIaiI 
SUgon,K*o 111151 A_ L.-.IA U7I4  121000 K_ CommunIJ coaovo BIIIIDp 

---~ 
12111 0... 51. _ U7Il 2.50000 IICC IIIIIIap - F .. 

T_.DMo 810 SOn**r • _ 52771  50000 I..InIwerdJ of -
EIIIIIap 

y-,00aIhy 202 N. _II. WIpoIo IA UIU 1.21000 UrWoroIIJ of_ IIIIIIap 
~T)Ior e13R_Rd_ 71000 UnlVonIyof_ IIIIIIap 
T1III. K8IhrWn 101'_111, ._lAuno 71000 UrWoroIIJ aI-.._ BIIIIap 
TodII.-.zIe ,',_Rd_527I, 2.000.00 u.w.IIJ 01-,,_ a.-, • 1000110 
T--.,.""'" 21 I e. _I.H CaI..IeI 52nI 50000 IJnIvorIIr of -.. - EIIIIIap 
VII1De-'_ 14.a3 12411 A_ WIpoIo 52!53 2.10000 IICC BIIIIDp- F .. 
w..-.~ 13421 I lOll .. YnpoIa I121III 50000 w-.. a.-, -....... 307 N CollI ...... AjIL II. _ '--II' IA U778 IICC a.-, • 200000 
~._Jt 8011 8pruoo D11YfJ. YnpoIa II2IIU 50000 - COrnIrI&nIr Collie BIIIIap 
--'IAYI 1:101_" __ IA 52711 2.10000 IJnIvorIIr of -

EIIIIIap • 121000 
'NIIgN. Twtor 5171A1ar _ 52711 100000 UnIvonIy of -.._ EIIIIIap 
vaa..1!Itnor 11717 I A_. YnpoIa I121III 1121100 ...... ~CoIIIe IIIIIIap 
v_.KOII lem I A_. WIpoIIo UIU 1.71000 ...... ...."CoIIIe IIIIIIap 

TOTAL • 171Ul.oe • 117wt_71 

Dis b"rae ""Mot S 
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REFUNDS RECEIVED DURING 2009: 

The following refunds are from 2008 distributions: 

Jlml Berry MCC 
Anna Cantu MCC 
Courtney DavIs SCOTTCC 
Claudia Espinoza MCC 
Isuf HaJldari MCC ge 
Hannah Kordick MCC 
Paige Lombardi IASTATE 
Tawny McFadon MCC 
MacKenzie Meyerholz UOF N IA 
Brandon Nau CLARK 
Sam Seligman IASTATE 
Stephanie Walker MCC 

TOTAL REFUNDS FROM 2008 DISTRIBUTIO

The following refunds are from 2009 distribu

David Bueno 
Bowen Busch 
Anna Cantu 
Courtney DavIs 
Jenna Fessler 
Mayra Juarez 
Sarah Longhurst 
Kern McManus-Bockert 
Amber Moulds 
Brandon Nau 
Rodney Newcomb 
Lindsay Putnam 
Mackenzie Todd 
Levi Weineke 

MCC 
UOFI 
MCC 
SCOTTCC 
UOF N.IA 
CORNELL 
MCC 
MCC 
MCC 
MCC 
IAWESLEYAN 
STAMBROSE 
UOFI 
U OF N IA 

TOTAL REFUNDS FROM 2009 DISTRIBUTIONS 

TOTAL REFUNDS RECEIVED DURING 2009 

7/27/2009 
7/27/2009 
7/27/2009 
7/27/2009 
7/27/2009 
7/27/2009 

1/212009 
7/27/2009 
2120/2009 

119/2009 
1/30/2009 
7/27/2009 

9/25/2009 
10/15/2009 

91312009 
9/14/2009 
8/2112009 
8/28/2009 
9/25/2009 
9/25/2009 
9/25/2009 
9/25/2009 
111612009 
8/26/2009 

10/26/2009 
812112009 

$1,00000 
$501 75 
$68600 

$1,25000 
$800.00 

$2,50000 
$2,750.00 

$500.00 
$1,375.00 

$750.00 
$375.00 

$2,00000 

$2,50000 
$2,75000 
$2,50000 
$2,50000 

$75000 
$50000 

$1,750.00 
$750.00 

$2,50000 
$1,25000 

$720.00 
$50000 

$1,00000 
$1,25000 

NOTE: Gross Distributions made in 2009 were $179,375 DO, less refunds made from 
those distributions of $21,22000 equals Net Distributions of $158,155.00 

$14,48775 

$21,22000 

$35,70775 



BISHOP EDUCATIONAL TRUST SCHOLARS~'P 
Pa:(,1- XV - 2b 

CRITERIA: 1. Senior graduating from participating t1igh School. 

2. Preference will be given to students attending Muscatine 
Community College. 

3. Demonstrate financial need. Including, but not limited to, 
"government definitions." 

NAME: __________________________________________________________ _____ 

AODRESS: ____ ~ ____________ ~--------_______ ~ __________________ ---

COLLEGE: _____________________________________________________________________________ __ 

INTENDEDMAJOR: ____ -.... ______________ ~~ ___________________ _____ 

HIGH SCHOOL GRADE POINT AVERAGE: _______________ -.:... __ _ 

1. Indicate what financial arrangements you and our family have made to meet college 
costs. 

A. How much money will you personally provide for college each year? 

B. How much will your family provide? 

2. Provide any other information you consider significant, or factore; indk.ating that you 
are "deserving" of this scholarship. 

3. List any other scholarships or money awards you will receive for college. 

4. Please use a separate sheet if additional space is needed to answer the above 
questions. 

S. Return this application to your High School Counselor. 

The Bishop Educational Trust Committee reserves the right to review, approve, disapprove, 
amend or modify any scholarships awarded from the Bishop Educational Trust. 

-




