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»

form 990- PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return fo satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check all that apply: [ instsal return

Amended return

r_—l Intial return of a former public charity

|:] Address change

l:l Fmal return

Name change

Name of foundation

Use the IRS
FREDA B.

label.

& WILLIAM H SMITH TRUST
% DENNIS J. EVANS

A Employer identification number

42-6478959

Otherwise,
print Number and street (or P O box number if mail ts not dehivered to street address) Roorsute 1B Telephone number
ortype. [P,0. BOX 10 (641)366-2165
ﬁ‘es;ﬁ:;z:;c City or town, state, and ZIP code G it exemption apphcation is pending, check here »[:]
) D 1. Foreign organizations, check here »[ ]

CONRAD, IA

50621-0010

2. Foreign organizations meeting the 85% lesi

H Check type of orpganization; II] Section
L—_—_I Section 4947(a)(1) nonexempt charitable

501(c)(3) exempt private foundation
frust D Other taxable private foundation

check here and attach computation . . .

| Fair market value of all assets at end of year
(from Part Il, col. (c), line 16)

J Accounting method: I:I Cash
X1 other (specity) HYBRID

[_—_—J Accrual

under section 507(b)( 1)(A), check here
F [f the foundation is in a 60-month termination

]

E f private foundation status was termimated
»[]

under section 507(b)(1)(B), check here . L]

-3 800,484 ,|(Part ], column (d) must be on cash basis.)
"PArt.1Y Analysis of Revenue and Expenses d) Disbursem
'P ' (The t!tal of amounts in columnsx(g) {c), and (d) may not (a) Revenue and (b) Nﬁ}l::%vnﬁsetmem (c) Alggjosr}?g net fos c!rar:table pur;::tsses

necessanly equal the amounts in column (a).)

expenses per books

(cash basis only)

2 Check p [X] f the foundation Is not required to

Interest on savings and tamporary
3 cash investments

5a Gross rents

1 Contributions, gifts, grants, etc., receved

4 Dividends and interest from securmes .

attach Sch B

T u\..‘%i"%"
A s e

R o R s

EMENT: ‘1

b Net rental Income or (loss) 23,020.
© 6a Net gain or (loss) from sale of assets not on ine 10 |
2| b e 695.
3| 7 Capiat gan net income (from Part IV, ime 2)
« 8 Net short-term capital gain
8 Income modifications
ton ST
b Less Costof goods sold
¢ Gross profit or (loss) xid
11 Otherincome
12 Total. Add Imes1through11 33,749 33,749.
13 Compensation of officers, directors, trustees, eic 3,57 6 LL 073.
14 Other employee salaries and wages
m 15 Pension plans, employee benefits L
2|16a Legalfees . . STMT 5. 300 0. 0. 0.
E»_ b Accounting fees STMT .6 625 0. 0. 0.
&| ¢ Other professional fees
© ~
>
s VOSTMT 7 3,009. 2,535. 2,535,
2 Deprecla’uon and depletion 731. 731. 731.
£ (19| oAy 1 4 2010 S
gjﬁ Travel, conferences, and mepfiids
5 ] .
2:5’ STMT 8 1,556. 2,375, 0.
= ‘E 24 Total operating and admmlstratlve
S 2 expenses. Add fines 13 through 23 9,797. . _ 6 ,*:7 14 .| 2,503.
T ©|25 Contributions, gits, grants paid _ 27,000 ./ R e r N S 27,500.
= 26 Total expenses and disbursements
81 Add lines 24 and 25 _ 36,797.
= |27 subtract ine 26 from tine 12: 2’”»‘3*”"‘“‘;‘“ T
% @ Excess of revenue over expenses and disbursements - 3 0 4‘§
O b Netinvestment income (f negative, enter -0-) & ”:‘ﬁ“ﬁ}s%“ ‘“X"",i‘:v Y 2 o
2] ¢ Adjusted net income ( negative, enter -0-) ‘?‘M" 2 7 . 0 10.
82%5% LHA For Privacy Act and Paperwork Reduction Act Notnce see the mstructlons

12450510 795309 051-67041-00
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Form 990-PF (2008}

FREDA B. & WILLIAM H SMITH TRUST

% DENNIS J. EVANS

42-6478959

Page 2

‘Pait 11°-

Attached schedules and amounts 1 the descapon
Balance SheEts column shoutd be for end-oi-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

{c) Fair Market Value

8
9
10a

b
c
11

Assets

12
13
14
15

16

Cash - non-interest-bearing .
Savings and temporary cash investments
Accounts receivable P

90,149.

37,929.

Less: allowance for doubtiul accounts »

Pledges recevable »

Less: allowance for doubtful accounts P

Grants recevable e B
Recevables due from officers, directors, trustees, and other
disqualified persons _

Other notes and loans recewable >

Less: allowance for doubtful accounts P>

STt o
2T PRI EE:
I A e

USSR S LT

]
. SR,

e s
. o~ I
Lt e A e b s ReR S

Inventories for sale or use o
Prepaid expenses and deferred charges s
investments - U.S. and state government obligations
investments - corporate stock
Investments - corporate bonds L
Investments - tand, bulldings, and equpment basts

223,535,

L o>

IR AR

ot

Less accumulated deprecaton. STMT 9 4,935.

630,945.

Investments - mortgage loans
Investments - other _

. .. STMT 10
Land, buildings, and equipment: basis P

Less accumulated deprecmbor P>

Other assets (describe P )

Total assets (1o be completed by all filers)

389,480.

386,557.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trusiees, and other disqualified persons

Mortgages and other notes payable . .
Other Liabiles (describe )

4,381.

5,006.}

32,500.

32,000.)

Total liabilities (add ines 17 through 22)

36,881,

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here | & |:]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted ]

Temporarily restricted .

Permanentiy restricted o L
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds .
Paid-in or capital surplus, or land, bidg., and equipment fund _
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

T

Total liabilities and net assets/fund balances e .

37,006.[%

355,653.

355,653,

0.

~-3,054.

352,5899.

M
349,551 .04

380,480.

386,557,

‘Part Il

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at begmning of year - Part Il, column (a), line 30

{must agree with end-of-year figure reported on prior year's return) 1 352,599.
2 Enter amount from Part 1, fine 27a o 2 -3,048.
3 Other increases not included n Tine 2 (temize) 3 0.
4 Addhnes 1,2,and 3 ] 4 349,551,
5 Decreases not included i ine 2 (temize) » 5 0.
6 _Total net assets or fund balances at end of vear (ine 4 minus line 5) - Part I1, column (b), ling 30 6 349,551.
Form 990-PF (2009)
823511
02-02-10
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) FREDA B. & WILLIAM H SMITH TRUST

Form 990-PF (2009) % DENNIS J. EVANS 42-6478959 Page 3
* [PartiVg Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, (bl,ffo“l’]?ccqa‘gged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) _ Donation mo., day, yr.) (mo., day, yr.)
12 VANGUARD INFLATION PROTECTED FUND P 07/15/09 10/13/09
p CAPITAL GAINS DIVIDENDS
c
d
e
{f) Depreciaton aliowed {g) Cost or other bass (h) Gain or (loss)
(e) Gross sales price (or allowable} plus expense of sale (e) plus {f) minus (g)
a 670. 642. 28.
b 25, 25,
¢
d
[
Complete only for assets showing gamn in column {h) and owned by the foundation on 12/31/69 {1) Gams (Col. (h) gain munus
™ Adinsted b Excess of col. (i col. (k), but not less than -0-) or
(i) FM.V. 25 of 12/31/69 () Adlsled basks O B o Losses (from col. (h))
a 28.
b 25,
[
d
e
If gain, also enter in Part 1, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 53.
3 Net short-term captal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0-n Part i fine8 . . . 3 28.
Part: VY Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domeshc private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year i the base penod? . D Yes [__i] No
If "Yes,” the foundation does not quaify under section 4940(e). Do not complete this part.
1 Enter the appropniate amount in each column for each year; see instructions before making any entries.
Base pe(ranc)m years ) . (c) Dlstriblggz)n ratio
Calendar year (or tax year beginning in) Adusted qualifying distributions Net value of nonchartable-use assets (col. (b} dvided by col. (c))
2008 25,222, 729,0098. .034593
2007 25,219. 684,412. .036848
2006 18,454, 621,719. .029682
2005 20,540. 555,474. ,036977
2004 19,110, 458,595. .041671
2 Totalotiine 1,column(dy . .179771
3 Average distribution ratio for the 5-year base penod dlv;de the total on hne 2 by 5, orby the number of years
the foundation has been in existence if less than 5 years .035954
4 Enter the net value of noncharitable-use assets for 2009 from Part X, Iine 5 788 ,785.
5 Multiply line 4 by tine 3 28,360.
6 Enter 1% of net mvestment income (1% of Part |, line 27b) 270,
7 Add fines 5and 6 28,630.
8 Enter qualifying distributions from Part XIl, ne 4 30,003.

If hine 8 1s equal to or greater than line 7, check the box mn Part Vl Iine 1b, and complete thal part using a 1% fax rate

See the Part VI instructions.

923521 02-02-10

12450510 795309 051-67041-00
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12450510 795309 051-67041-00

FREDA B. & WILLIAM H SMITH TRUST

Form 990-PF (2009) % DENNIS J. EVANS

42-6478959

Page 4

[PartVIi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see rnstructrons)

{a Exempt operating foundations described i section 4940(d)(2), check here I D and enter "N/A” on line 1.
Date of ruling or determination letter; {attach copy of lefter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > Dil and enter 1%

of Part |, line 27b
¢ All other domestic foundahons enter 2% of hne 27b Exempt foreipn organizations enter 4% of Partl Ime 12, col (b)

2 Tax under section 511 (domestic section 4947 (a)(1) trusts and taxable foundations only. Others enier -0-)

3 Add fines 1and 2

4 Subttie A (income) tax (domeshc sec’uon 4947(a)(1) trusts and taxable foundatrons only. Others enter -0- )

5 Tax based on investment income. Subtract ine 4 from hine 3. If zero or less, enter -0- |

6 Credits/Payments; =
517.F

a 2009 estimated tax payments and 2008 overpayment credited to 2009 o i ba
b Exempt foreign organizations - tax withheld at source L . 6b
¢ Tax paid with appiication for extension of time to fife (Form 8868) . . bc
d Backup withholding erroneously withheld = . o 6d

7 Tofal credits and payments. Add hnes 6a through Bd

8 Enter any penaity for underpayment of estimated tax. Check here D if Form 2220 is attached

9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed

10 Overpayment. i ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid

11 Enter the amount of ine 10 to be: Credited to 2010 estimated tax P

24 7 '. ].I.Re.f.und.ed >

.>.

>

fPart VlI*A7] Statements Regarding Activities

1a During the tax year, did the foundation attempt 1o influence any national, state, or local legisiation or did it participate or intervene sn
any poliical campaign? __
b Did # spend more than $100 during the year (erther drrectly or rndrrecﬂy) tor polmcal purposes (see |nstructrons for deﬁnrtron)”
If the answer is "Yes® to 1a or 1b, aftach a detailed description of the activities and copies of any materials publlshed or
distributed by the foundation in connection with the activities.
¢ Did the foundahon file Form 1120-POL for this year? i
d Enter the amount (if any) of tax on political expendttures (section 4955) rmposed durrng the year
(1) On the foundation. > $ 0. {2) Onfoundation managers.p> $
¢ Enter the reimbursement (if any) paid by the foundation during the year for poliical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged i any activities that have not previously been reported to the IRS?
If *Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? ) "Yes, * attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If *Yes,” has 1 filed a tax return on Form 990-T for this year? .
5 Was there a hquidation, termination, dissolution, or substantial contrachon dunng the year'?
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther;
® By language In the governing insirument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the goverming instrument? .
7 Did the foundation have at least $5,000 in assets at any time during the year'7
If "Yes," complete Part i, col. (¢}, and Part XV.
8a Enter the states to which the foundation reports or with which t is registered (see mstructions) P~

0.

N/A

IA

b M the answer is “Yes" to ine 7, has the foundation furnished a copy of Farm 990-PF to the Attorney General {or designate)
of each state as required by General Instruction G? If *No, * attach explanation .
9 Is the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(j}(3) or 4942(1)(5) for calendar
year 2009 or the taxable year beginning in 2009 {see instructions for Part XIV)? If “Yes, " complete Part XIV ]
10 Dnd any persons become substantial contributors during the tax year? it ~ves * attach a schedule histing therr names and addresses

823531
02-02-10
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FREDA B. & WILLITAM H SMITH TRUST

Form 990-PF (2009) $ DENNIS J. EVANS 42-6478959  Pages
* [Part VIEA.] Statements Regarding Activities (continued)

11 Alany ime dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 1 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008° . 12 X

13 Did the foundation comply with the pubhc |nspect|on requrrements for rts annual returns and exemphon apphcatlon'? ] 13X
Webste address » _N/A

14 Thebooks are mcareof - MIDWESTONE BANK Telephone no.»>641-366-2165
Locatedat p» CONRAD , IOWA ZIP+4 p50621

15 Sechon 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here L . > ]
and enter the amount of tax-exempt interest received or accrued duning the year . . | | 15 L N/A

RarrVilsBY Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any itern is checked in the "Yes® column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquaiified person? = | o [:] Yes II_] No
(2) Borrow money from, lend money to, or otherwise extend credst to {or accept it from)

a disqualified person? . o . L [:] Yes [Kl No
(3) Furnish goods, services, or facilites to (or accept them from) a dlsquahﬁed person" e e . D ves [X] No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L R @ Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? e D Yes IK] No

(6) Agree to pay money or property to a government official? (Excephon Check No
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of povernment service, if terminating within 90 days.) . . e I:] Yes D—i] No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to quakfy under the exceptrons descnbed in Regulatrons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instruchons)? . .
Organizations relying on a current notice regarding disaster assistance check here L T L__J
¢ Did the foundation engage 1 a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year begimning in 20037
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundahon was a pnvate operatmg foundatron
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (hines 6d and 6e, Part XIIt) for tax year(s) beginning
before 20087 T S o o o [ ves X wo
If "Yes,” st the years - , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating 1o ncorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) . .. .. N/A
¢ If the provisions of section 4942(a)(2) are bemg applied to any of the years hsted in 23 hsi the years here
| , . )
3a Did the foundabion hold more than a 2% direct or indirect interest 1n any business enterprise at any time
during the year? . D Yes [z] No

b if "Yes," did # have excess business holdmgs in 2009 as a resuit of (1) any purchase by the foundahon or drsquahf ed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2009.) _ . . o .. N/A
4a Did the foundahon invest during the year any amount in a manner that would jeopardize its charitable purposes'?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 2009?

4b

Form 990-PF (2009)

923541
02-02-10
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FREDA B. & WILLIAM H SMITH TRUST

Form 990-PF (2009) $ DENNIS J. EVANS 42-6478959 Page 6

[ Part VIIEB | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duri'ng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [:] Yes rY:I No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, diectly or lndlrecﬂy

any voter registration drive? . L L. D Yes [ﬂ No
{3) Prowide a grant to an individual for travel, study, or other similar purposes’? o L IK] Yes D No
(4) Prowide a grant to an organizahon other than a charnable, etc., organization descnbed n sectlon

509(a)(1), (2), or (3), or section 4940(d)(2)? . ] ves (X No
(5) Prowide for any purpose other than religious, charitable, scnentxflc literary, or educatlonal purposes or for

the prevention of cruelty to children or animals? [: Yes @ No

b If any answer 1s “Yes” to 5a(1)-(5), did any of the fransactions fall to qualify under the excepnons descnbed n Regulatlons
section 53.4945 or in a current nofice regarding disaster assistance (see instruchions)?

Organizabions relying on a current notice regarding disaster assistance check here | o > (:]
¢ if the answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it malmalned
expenditure responsibility for the grant? =~ L N/a . [Cdves [T mo

If "Yes, " attach the statement required by Fiegulat:ons sectlon 53 4945 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectty, to pay premiums on
a personal benefit contract? . | .. l:' Yes (X to
b Did the foundation, during the year, pay premlums dlrectly or |nd|rect!y, ona personal beneﬁt comract’?
If *Yes* to 6b, fife Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter fransaction? L L—j Yes [K] No
b if yes, did the foundation receive any proceeds or have any net income attributable to the transactlon'? . .. N/A .

Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average | {c) Compensation | {d) Contributonsto (e) Expense

(a) Name and address hours per week devoted (f notpaid, | SWPIOREpenctiomns | account, other
0 position enter -0-) compensahon allowances
MIDWESTONE BANK TRUSTEE
P.0O. BOX 10
CONRAD, IA 506210010 1.00 3,576. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and avera e d) Contributions to e) Expense
{a) Name and address of each employee paid more than $50,000 ¢ )hours er week g (c) Compensation °"’"°"'°'“°m pians agcz)un other
devoted 1o position compensahon allowances
NONE
Total number of other employees paid over $50,000 . e . . » | 0

Form 990-PF (2009)

923551
02-02-10
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FREDA B. & WILLIAM H SMITH TRUST
Form 990-PF (2009) % DENNIS J. EVANS 42-6478959  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services . . e e R . » 0

“PartIXzA{ Summary of Direct Charitable Activities
List the foundation's four largest direct charitable actwvities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficianies served, conferences convened, research papers produced, efc. Expenses
1 PROVIDE SCHOLARSHIPS FOR STUDENTS GRADUATING FROM BCLUW_ HIGH
SCHOOL
30,003.
2
3
4

|:RartIX=B'| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2. Amount \
1N/A
0.
2
All other program-related mvestments. See mstructions.
3N/A
0.
Total. Add iines 1 through 3 . . . e N - 0.
Form 980-PF (2009)
923561
02-02-10
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FREDA B. & WILLIAM H SMITH TRUST
F0”“990"":(2009) % DENNIS J. EVANS

42-6478959  Pages

| Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: =
a Average monthly fair market value of securities ia 0.
b Average of monthly cash balances 1 169,852,
¢ Fair market value of all other assets 1¢ 630,945.
d Total (add lines 1a, b, and ¢) 10 | 800,797.
¢ Reducton claimed for blockage or other factors repor‘red on Irnes 1a and ‘a'"éi
1c (attach detailed expianation) o B o l ie | 0.p
2 Acqusthon indebtedness applicable to fine 1 assets 2 0.
3 Subtractbne2fromimetd 3 800,797.
4 Cash deemed held for charitable ac'uvmes Enter 1 1/2% of Tine 3 (for greater amount, see rnstruchons) 4 12,012,
5 Netvalue of noncharitable-use assets. Subtract kne 4 from line 3. Enter here and on PartV, bned =~ 5 788,785,
6__ Minimum investment return Enter 5% of line 5 6 39,439.
PAREXE Distributable Amount (see instructions) (Sectron 4942(1)(3) and ()(5) prrvate operatrng foundations and certain
L S 3 foreipn organizations check here p [ X ] and do not complete this part.)
1 Minimum mvestment return from Part X, ine6 ..~ . . . o
2a Tax on investment income for 2009 from Part Vi, line 5 L . 22
b Income tax for 2009. (This does not include the tax from Part V1) . . 2b
¢ Addlnes2aand2b . J
3  Distributable amount before ad justrnents Subtract Irne 2c from Irne 1
4  Recovenes of amounts treated as qualifying distributions
5 Addlines3antd
6 Deduction from distributable amoum (see rnstruchons) e i,
7__Distributable amount as adiusred Subtract line 6 from hine 5. Enter here and on Part XIII Irne 1
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: bkt
a Expenses, coniributions, gifts, etc. - iotal from Part |, column (d), Iine 26 1a 30,003,
b Program-related mvestments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryrng out charrtable etc purposes 2
3 Amounts set aside for specific charitable projects that satisty the: F 0
a Suitability test (prior IRS approval required)_ 32
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part v, e 8 and Part XIH fine 4 4 30,003.
5 Foundations that gualify under section 4340(e) for the reduced rate of tax on net investment
income. Enter 1% of Part [, ine 27b ) 5 270.
6 Adjusted qualifying distributions. Subtract iine 5 from hne 4 6 29,733.

Note. The amount on fine 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the foundatron qualifies for the section

4940(e) reduction of tax m those years.

923571
02-02-10

8

Form 990-PF (2009)
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FREDA B. & WILLIAM H SMITH TRUST

42-6478959  Paged

Form 990-PF (2009) $ DENNIS J. EVANS
_Part.Xlll.| Undistributed income (see instructions)

1 Distributable amount for 2009 from Part XI,

line7

2 Undistnbuted income, if any, as of the end of 2008
a Enter amount for 2008 only

b Total for prior years:

Years prior to 2008

3 Excess distributions carryover, if any, to 2009:

aFrom 2004

b From 2005

¢ From 2006

o)

d From 2007

i

e From 2008

Stfin,
L
<

s

f Tota) of ines 3a throughe . .
4 Qualdying distributions for 2009 from

Part X\, bne 4; > $

)

L

3%
T

Th

¥

A8

5

[y
)
g

%

a Apphed to 2008, but not more than hne 2a

b Applied to undistributed income of prior
years (Election required - see instructions) .

¢ Treated as distributions out of corpus
(Election required - see tnstructions)

d Applied to 2008 distributable amount

¢ Remaining amount distributed out of corpus

5 Excess distnbutions carryover appiied to 2009
(if an amount appaars In column (d}, the same amount

must be shown in column (a})

6 Enter the net total of each column as

indicated below:

a Carpus Add ines 2f, 4c, and 4e Subtracthne 5
b Prior years' undistributed income. Subtract

hine 4b from Tine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issted, or on which
the sechon 4942(a) tax has been previously

assessed

d Subtract ime 6¢ from line 6b. Taxable

amount - see mstructions

e Undestributed income for 2008. Subfract fine
4a from hine 2a. Taxable amount - see instr. .

f Undistributed income for 2009. Subtract
hines 4d and 5 from hne 1. This amount must

be distributed in 2010

7 Amounts treated as distributions out of
corpus to satisty requirements impaosed by
section 170(b)(1)(F) or 4542(g)3) _

8 Excess distributions carryover from 2004
not apphied on line 5 or line 7

9 Excess distributions carryover to 2010.
Subtract fines 7 and 8 from line 6a

10 Analysss of fine 9:
a Excess from 2005

;3
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d Excess from 2008

&

¥
%

3¢
et

o
&

e
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923581
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FREDA B. & WILLIAM H SMITH TRUST

Form 980-PF (2009) % DENNIS J. EVANS 42-64789859 Page 10
rPaljf?XI_V | Private Operating Foundations (see instructions and Part VIl-A, question 9)

1 a If the foundation has received a ruling or determination ieter that itis a private operating

foundation, and the ruling 1s effective for 2009, enter the date of the ruling » 1 03/12/92
b Check box to indicate whether the foundation 15 a private operating foundation described in section X 49423 or [ ] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 {d} 2006 (e) Total
investment return from Part X for
each yearhsted = . . 27,010, 25,695. 26,093. 24,186. 102,984.
b 85%oflme2a . .. .. . 22,959, 21,841, 22,179, 20,558, 87,536.
¢ Qualifying distributions from Part Xil,
line 4 for each year hsted 30,003. 25,222. 25,219. 18,454. 98,898.

d Amounts included n line 2¢ not
used directly for active conduct of
exempt actvibtes 0. 0. 0. 0. 0.

e Qualdying distributions made directly
for aciive conduct of exempt activibes.

Subtract ine 2d from line 2¢ 30,003. 25,222, 25,219, 18,454. 98,898.
3 Complete 3a, b, or ¢ for the
alternative test refied upon:

a "Assefs” alternative test - enter:

{1) valugofallassets == . . . 0.
(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) 0.

b “Endowment" alternative test - enter
2{]3 of mlmmur{ investment return
shown i Part X, Iine 6 for each year
fisted . 26,293. 24,303. 22,814. 20,724. 94,134,

(1) Total support other than gross
investment mcome (interest,
dmwidends, rents, payments on
securies loans (section
512(a)(5)), or royalties) 0.

{2) Support from general public
and 5 or more exempt
organizations as provided mn

section 4942(j)(3)(B){) 0.
(3) Largestamount of support from

an exempt organization | | . 0.
{4) Gross investment income 0.

Supplementary‘lnformation {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

Pt XV

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [:] if the foundation only makes contributions to preselected charitable organizahons and does not accept unsolicited requests for funds. i
the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete tems 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
SMITH SCHOLARSHIP COMMITTEE, $MIDWESTONE BANK, 641-366-2165
PO BOX 10, CONRAD, TIA 50621
b The form in which apphcations should be submitted and information and matersals they should mclude;
CONTACT MIDWESTONE BANK FOR APPLICATION FORMS.
¢ Any submuission deadlines:
NO LATER THAN MARCH 31 OF SENIOR YEAR IN HIGH SCHOOL.,
d Any restricttons or imitations on awards, such as by geographical areas, chartable fields, kinds of instritutions, or other factors:
MUST BE A GRADUATE OF BCLUW HIGH SCHOOL.

823601 02-02-10 Form 990-PF (2009)
10
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FREDA B. & WILLIAM H SMITH TRUST
Form 990-PF (2009) % DENNIS J. EVANS

42-6478959 Page1l

[PartXV] Supplementary Information (continued)

3 Grants and Confributions Paid During the Year or Approved for Future Payment

Recipient if recipient 1s an individual,
show any relahonship to Foundation Purpose of grant or Amount
Name and address (home or business) &"!Jt?é'ﬁﬂ?g?'c‘oﬂxar?@ﬁ%'r ?S:ngeg{ contribution
a Paid dunng the year
SEE STATEMENT 11
Total e » 3a 27.,500.
b Approved for future payment
SCHOLARSHIPS AWARDED IN #\IONE N/A SCHOLARSHIP FOR 4,000.
2009 AND PAID IN 2010 POST-HIGH
ISCHOOL
[EDUCATION
SCHOLARSHIPS TO BE NONE 28,000.
AWARDED IN 2010
Yotal » 3b 32,000,

823611 02-02-10

12450510 7395309 051-67041-00

11

Form 990-PF (2009)

2009.03051 FREDA B. & WILLIAM H SMITH

051-69N1



FREDA B. & WILLIAM H SMITH TRUST
Form990'-PF(2009) % DENNIS J. EVANS 42-6478959  Page 12

Part:XVI-A.

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated. Unrelated business income Excluded by section 512, 513, or 514 (€

(b} Ex?:}u- (d) Related or exempt
Amount code Amount function income

{a)
Business
1 Program service revenue: code

a

@ A O or

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
mvestments .
4 Dmidends and nterest from securities . 627.
5 Net rental income or (loss) from real estate: St R AR R R AR A e T R R RS A
a Debt-financed property .
b Not debi-financed property . . . 16 23,020.
6 Net rental income or (loss) from personal
property . ..
7 Other mnvestment income
8 Gain or (loss) from sales of assets other
thaninventory . . | o i8 53.
9 Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

4,408.

PR

12 Subtotal. Add columns (b), (d), and (e) Y 0.5 28,108, 0.
13 Total. Add ine 12, columns (b), (d), and (e) . o L o 13 28,108,
(See worksheet in ine 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Exptain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

gg':agzz_-\w Form 990-PF (2009)
12
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FREDA B. & WILLIAM H SMITH TRUST
Form 990-PF (2009) % DENNIS J. EVANS

42-6478959 Paget3

Part! XVl
Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Diud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharttable exempt organization of,
(1) Cash . .
{2) Otherassets . .
b Other transactions:
(1) Sales of assets to a noncharttable exempt organization
{2) Purchases of assets from a noncharitable exempt organization
{3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements e
(5) Loans or loan guarantees L. L
(6) Performance of services or membership or fundraising sohctations
¢ Sharing of facilites, equipment, mailing ists, other assets, or paid employees

=
-
b > 1D b (b4 (D4 1D b

ic

d If the answer to any of the above 1S "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show m

column (d) the value of the goods, other assets, or services received.

(2)uine no (b) Amount invoived (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or 1n section 5277 [T ves No
b} "Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare thal | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and bebef, it s true, correct,

and ste tio reparer (¢ than t: yer or fiduciary) 1s based on all information of which preparer has any knowledge

} mmh,ga & rana lﬁl](’(]} }Um@n&%‘f@ Ny
e Signature of officer or trdstee Ddte Title i
L . Pr 's identifying numb
= Preparer's h) Date Ch'?_ck ] eparer's 1dentitying number
2 ° "g 2| signature mmﬂéM SJ IO’ [0 :ﬁmoyed » [ ]

& 80! amsaneoryus  CLIFTON (JUNDERSON LLP EIN >
E B | setiemploye), 2700 WESTOWN PARKWAY, #400
adress and 2Peodt " WEST DES MOINES, IA 50266-1411 Phoneno. 515-222-4400
Form 990-PF (2009)
823822
02-02-10
13
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FREDA B. & WILLIAM H SMITH TRUST % DENNI

42-6478959

FORM 950-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
BANKS

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

4,408.

4,408.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FEDERATED GOVERMENT FUND 173. 25. 148.
FEDERATED MORTAGE 112. 0. 112.
VANGUARD INFLATION PROTECTED 31. 0. 31.
VANGUARD INTERMEDIATE INV 233. 0. 233.
VANGUARD SHORT TERM INV GRADE 103. 0. 103.
TOTAL TO FM 950-PF, PART I, LN 4 652. 25. 627.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
FARM 1 28,661.
TOTAL TO FORM 9S50-PF, PART I, LINE 5A 28,661.

FORM 990-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION 731.
REAL ESTATE TAXES 2,535.
INSURANCE 293.
TILE REPAIR 2,082.
- SUBTOTAL - 1 5,641.
TOTAL RENTAL EXPENSES 5,641.
NET RENTAL INCOME TO FORM 9S0-PF, PART I, LINE 5B 23,020.
14 STATEMENT(S) 1, 2, 3, 4

12450510 795309 051-67041-00 2009.03051 FREDA B. & WILLIAM H SMITH 051-69N1



FREDA B. & WILLIAM H SMITH TRUST % DENNI 42-6478959
FORM 990-PF LEGAL FEES STATEMENT 5
(&) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 300. 0. 0. 0.
TO FM 990-PF, PG 1, LN 16A 300. 0. 0. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(&) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 625. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 625. 0. 0. 0.
FORM 990-PF TAXES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOUNDATION TAXES 474. 0. 0. 0.
REAL ESTATE TAXES 2,535. 2,535. 2,535. 0.
TO FORM 990-PF, PG 1, LN 18 3,0089. 2,535, 2,535, 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
COURT COSTS 35. 0. 0. 0.
MISCELLANEOUS EXPENSES -854. 0. 0. 0.
INSURANCE 293. 293. 293. 0.
TILE REPAIR 2,082. 2,082. 2,082. 0.
TO FORM 990-PF, PG 1, LN 23 1,556. 2,375. 2,375. 0.
15 STATEMENT(S) 5, 6, 7, 8

12450510 7395309 051-67041-00
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FREDA B. & WILLIAM H SMITH TRUST % DENNI

42-6478959

FORM 990-PF

DEPRECIATION OF ASSETS HELD FOR INVESTMENT

STATEMENT 9

COoST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
TILING 10,970. 4,935. 6,035.
LAND 212,565. 0. 212,565.
TOTAL TO FM 990-PF, PART II, LN 11 223,535. 4,935. 218,600.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10

VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
FEDERATED MORTAGE cosT 4,840. 4,890.
FEDERATED GOVERMENT FUND cosT 9,6717. 9,660.
VANGUARD INTERMEDIATE INV cosT 8,064. 8,525.
VANGUARD SHORT TERM INV GRADE costT 5,670. 5,828.
VANGUARD INFLATION PROTECTED CosT 1,7717. 1,858.
TOTAL TO FORM 990-PF, PART II, LINE 13 30,028. 30,761.
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FREDA B. & WILLIAM H SMITH TRUST % DENNI 42-6478959

-

FORM 3990-PF

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 11

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
ANDREAYA ALBRIGHT NONE N/A 1,500.
32492 M AVE BEAMAN , IA 50609 SCHOLARSHIP FOR

POST-HIGH SCHOOL

EDUCATION
DONNIE BOX NONE N/A 1,500.
803 EAST STREET LISCOMB, IA SCHOLARSHIP FOR
50148 POST-HIGH SCHOOL

EDUCATION
BRYCE COULTER NONE N/a 1,500.
21607 330TH STREET BEAMAN, IA SCHOLARSHIP FOR
50609 POST-HIGH SCHOOL

EDUCATION
NICK CRAWFORD NONE N/A 500.
501 N WILHELM STREET CONRAD, IA SCHOLARSHIP FOR
50621 POST-HIGH SCHOOL

EDUCATION
TANNER DIELSCHNEIDER NONE N/A 1,500.
PO BOX 394 CONRAD, IA 50621 SCHOLARSHIP FOR

POST-HIGH SCHOOL

EDUCATION
JACE DOLPHIN NONE N/A 1,000.
PO BOX 217 CONRAD, IA 50621 SCHOLARSHIP FOR

POST-HIGH SCHOOL

EDUCATION
RELSEY ERBES NONE N/A 1,000.
722 CIRCLE DRIVE CONRAD, Ia SCHOLARSHIP FOR
50621 POST-HIGH SCHOOL

EDUCATION
BRITNEY FELTNER NONE N/A 1,000.

311 MAIN STREET UNION, IA 50258

12450510 795309 051-67041-00

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION
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FREDA B. & WILLIAM H SMITH TRUST % DENNI

KELSEY FELTZ
32163 Y AVE UNION, IA 50258

SAM GOODMAN

PO BOX 211 WHITTEN , IA 50269

CORY HAYWOOD
27295 Y AVE ELDORA, IA 50627

JORDAN HOY
1126 PRAIRIE AVE LISCOMB, IA
50148

LOGAN JACKLEY
2258 330TH STREET BEAMAN, IA
50609

HEATHER KITZMAN
20152 290TH STREET BEAMAN, IA
50609

STACIA KLUEVER
PO BOX 54 UNION, IA 50258

AUSTIN KRAUSE
15707 310TH STREET CONRAD, IA
50621

KAYLA KOONCE

PO BOX 307 CONRAD, IA 50621

ALISON MATNEY
PO BOX 531 CONRAD, IA 50621

12450510 755309 051-67041-00

NONE

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION

NONE

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION

NONE

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION

NONE

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION

NONE

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION

NONE

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION

NONE

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION

NONE

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION

NONE

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION

NONE
SCHOLARSHIP FOR

POST-HIGH SCHOOL
EDUCATION
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N/A

N/A

N/A

N/A

N/A

N/A

N/a

N/A

N/A

N/A

2009.03051 FREDA B. & WILLIAM H SMITH

42-6478959

1,000.

1,000.

1,500.

1,000.

500.

1,000.

1,000.

500.

500.

500.
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FREDA B. & WILLIAM H SMITH TRUST % DENNI

WADE MORRIS

405 WILHELM STREET CONRAD, IA

50621

KRYSTZA STECKELBERG
PO BOX 413 CONRAD, IA 50621

ROBERT STROTHER
34172 315TH STREET UNION, IA
50258

SAM THOMPSON
707 TUCKER TRAIL
50621

CONRAD, IA

KATELIN TIERNAN
402 EAST GRUNDY AVE CONRAD,
50621

BLAKE ZACHARIAS
PO BOX 485 CONRAD, IA 50621

SCHOLARSHIPS AWARDED IN 2008 AND

PATID IN 2009

NONE

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION

NONE

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION

NONE

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION

NONE

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION

NONE

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION

NONE

SCHOLARSHIP FOR
POST-~-HIGH SCHOOL
EDUCATION

NONE

SCHOLARSHIP FOR
POST-HIGH SCHOOL
EDUCATION

TOTAL TO FORM 990-PF, PART XV, LINE 3A

12450510 795309 051-67041-00
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N/A

N/A

N/A

N/A

N/A

N/A

N/A

42-6478959

1,000.

1,500.

1,500.

1,000.

1,500.

1,500.

1,500.

27,500.
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