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-~ 990-PF Return of Private Foundation OMB No. 1545-0052
' or Section 4947(a)(1) Nonexempt Charitable Trust

" Department of the Treasury Treated as a Private Foundation 2@09
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning s 2009, and ending , 20
G Check all thatapply: [ Initial return 3 Initial return of a former public charity [ Final return
] Amended return [ Address change [J Name change
Use the IRS | Name of foundation A Employer identification number
label. Herbert W. Mehl Trust 42-6300079
OtheI:WiSe, Number and street {(or P O. box number if mail i1s not delivered to street address) | Room/suite | B Telephone number (see page 10 of the instructions)
o,? tr;;:,te_ Lee County Bank & Trust, NA, Trustee; PO Box 280 319-372-2243
See sPe_Ciﬁc City or town, state, and ZIP code C If exemption application is pending, check here » [:]
Instructions. {Fort Madison, IA 52627 D 1. Foreign orgamizations, check here . »J
H Check type of organization: Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
[J Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation check here and attach computation - - ¥
T E If private foundation status was terminated under
I Fair market value of all assets at | J Accounting method: Cash [J Accrual section 507(b)(1)(A), check here »[J
end of year (from Part I, col. (c), O Other (specify) F If the foundation is n a 60-month termination
line 16)» $ 717,325} (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here >[]
Part | Analysis of Revenue and Expenses (The total of d) Disbursements
amour):ts n cqlumns (b), (c), and (d) isay not ne(ZZssanly equal (agx%ee\:‘esr;:epzrr\d ® N?:\é%v,ﬁ:tmem © P:glcu:rt:g net ( )'°35?§£'§§§'e
the amounts in column (a) (see page 11 of the instructions).) books (cash basis only)
1 Contnbutions, gifts, grants, etc., received (attach schedule) !
2 Check » [ if the foundation Is not required to attach Sch. B
3 Interest on savings and temporary cash investments 7051 7051
% 4 Dividends and interest from securities . . . . 11139 11139 ‘
o~ 5a Grossrents .
1= b Net rental income or (Ioss)
Y 8| 6a Net gain or (loss) from sale of assets not on line 10 5208
% g b Gross sales pnce for all assets on line 6a 124070 "
2| 7 Capital gain net income (from Part IV, line 2) . . 5208 |
e C| 8 Netshort-termcapitalgain . . . . . . . . f
) 9 Income modifications .
24 10a Gross sales less retums and allowances
Z, b Less: Cost of goods sold
g c Gross profit or (loss) (attach schedule) ‘
D 11 Other income (attach schedule) A
12  Total. Add Ilnes1 through 11 . . . . : 23398 23398
ol 13 irectors, trustees etc.
2114 H wages .
&|15 gnefits . . . . .
2| 168 eg C 3412 1706 1706
A cc@lé\ef Jf;gcz[m?::h edule) . . . . .
2 . ch schedule) . . . 4665 2332 2333
g 17}
g 181 » ge 14 of the mstrucﬂons) (303) (303)
é 19 Deprematnon (attach schedule) and depletion .
©|20 Occupancy . .
§ 21  Travel, conferences, and meetlngs
5[22 Printing and publications e e
| 23 Other expenses (attach schedule) . . . . . 10 5 5
-.% 24 Total operating and administrative expenses.
g Addlines 13through23 . . . . . . . . . 7784 3740 4044
8- 25 Contributions, gifts, grants paid . . 40987 40987
26  Total expenses and disbursements. Add I|nes 24 and 25 48771 3740 45031
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements (25373)
b Netinvestment income (if negative, enter -0-) . 19658
¢__Adjusted net income (if negative, enter -0-)

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Cat No 11289X Form 990-PF (200;'%




Form 990-PF (2009) Page 2
: Attached schedules and amounts in th ription column | Beginning of year End of year
. Part Il Balance Sheets should be for end-of-year amounis onl;.czgsez lﬁstructlons.) e(g) Book Value {b) Book Value {c) Fair Market Value
1 Cash-—non-interest-bearing
2 Savings and temporary cash mvestments 318911 134317 134317
3 Accounts receivable » o o . o
Less: allowance for doubtful accounts »
4 Pledges receivable b . .
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see page 16 of the
instructions) . .. .
7  Other notes and foans receivable (attach schedule) » 3 _ _ R
" Less: allowance for doubtful accounts b
@ 8 Inventories for sale or use
é’ 9 Prepaid expenses and deferred charges
10a Invesiments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 14025 110496 157950
¢ Investments—corporate bonds (attach schedule) 100129 247546 236974
11 Investments—land, bulldings, and equipment: basis®» N o !
Less: accumulated depreciation (attach schedule) >
12 Investments—mortgage loans .
13  Investments—other (attach schedule) 302806 218139 188084
14 Land, buildings, and equipment: basis P ~ B
Less' accumulated depreciation (attach schedule) »
15  Other assets (describe » )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I} 735871 710498 717325
17  Accounts payable and accrued expenses . i
w» | 18  Grants payable . :
2119  Deferred revenue . |
% 20 Loans from officers, directors, trustees and other dlsquallfled persons
g 21  Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe )
23 Total liabilities (add lines 17 through 22) ... ,
Foundations that follow SFAS 117, checkhere . . » []
3 and complete lines 24 through 26 and lines 30 and 31.
2124 Unrestricted . l
% 25 Temporarily restricted ’
m |26 Permanently restricted
'E Foundations that do not follow SFAS 117 check here > l:l
c and complete lines 27 through 31.
5|27 Capital stock, trust principal, or current funds . . 735871 710498 !
£|28 Paid- -in or capital surplus, or land, bldg., and equipment fund
$ 29 Retained earnings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
° instructions) . 735871 710498 ‘
< [ 31 Total liabilities and net assets/fund balances (see page 17 ‘
of the instructions) .. 735871 710498 ‘
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) 1 735871
2 Enter amount from Part |, line 27a 2 (25373)
3 Other increases not included in line 2 (rtemlze) > 3
4 Addlines1,2,and 3 . . 4 710498
5 Decreases not included in line 2 (|tem|ze) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 710498

Form 990-PF (2009)



Form 990-PF (2009) Page 3
Capital Gains and Losses for Tax on Investment Income
- (a) List and describe the kind(s) of property sold (e.g , real estate, (b) How acquired |  (¢) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co.) B - Rurchase (mo , day, yr) (mo , day, yr)
1a 5391.175 Sh. Federated MDT Bal Fd P 5/2/36 5/18/09
b 1550 Sh. Meredith Corp. P 8/16/78 5/18/09
c 800 Sh. Vanguard Index Tr REIT ETF P 5/18/09 11/12/09
d
e
(e) Gross sales price ) De(;:re:;:)t‘;(l)ar\b?:)owed (%)hf;o :,::er:st: irf ts,:fels (eghgls: I(?) on:lgz:s()g)
a 50997 84667 (33670)
b 40350 8525 31825
[+ 32723 25670 7053
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col. (h) gain minus
col (k), but not less than -0-) or
WFMY asor 2160 0 pcsos e et Losces from o )
a
b
c
d
e
2 Capital gain net income or (net capital loss) { :: g:lsr;:),a;snczeeri'ga-r i': PP:: |I,, Ilil:ee77 } o 5208
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).}
If (loss), enter -0- in Part |, line 8 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

O Yes No

1  Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) () © ()

Calendar ygg?(eo??;fge);atrzsegmmng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col ?Qfg'aﬁggnb?tc'gn ©)

2008 59388 745284 0797

2007 60990 930854 .0655

2006 60567 915874 .0661

2005 63225 904639 .0700

2004 63754 965331 .0660
2 Total of line 1, column (d) c . 2 .3473
3 Average distribution ratio for the 5-year base penod d|V|de the total on I|ne 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years .. 3 .0695

4  Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 657832
5  Multiply line 4 by line 3 5 45719
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 197
7 Addlines5and6 7 45916
8 Enter qualifying distributions from Part XII, line 4 . 8 45031

If line 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

Form 990-PF (2009)




Form 990-PF (2009)
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Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here ™ [ and enter “N/A” on line 1.
Date of ruling or determination letter: {attach copy of letter if necessary—see instructions) o
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 393
here» [ and enter 1% of Part |, line 27b .
All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of - o
Part |, line 12, col. (b)
Tax under section 511 ({domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) | 2
Add lines 1 and 2 . 3 393
Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 393
Credits/Payments: !
2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a t
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c ‘
Backup withholding erroneously withheld . . . . . . . . . 6d o o .
Total credits and payments. Add lines 6a through 6d . 7
Enter any penalty for underpayment of estimated tax. Check here l:l |f Form 2220 is attached 8
Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed ..> ]9 393
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . »
Enter the amount of line 10 to be: Credited to 2010 estimated tax » l Refunded » | 11

Statements Regarding Activities
Durlng the tax year, did the foundation attempt to influence any national, state, or local Iegislatlon or did it Yes| No
participate or intervene in any political campaign? 1a v
Did it spend more than $100 during the year (either dlrectly or lndlrectly) for polltlcal purposes (see page 19
of the instructions for definition)? . . . 1b Y
If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the actiities and copies of any mater/als |
published or distributed by the foundation in connection with the activities. - |
Did the foundation file Form 1120-POL for this year? 1c v
Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durlng the year: §
(1) On the foundation. » $ {2) On foundation managers. » $ i
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed |
on foundation managers. > $ . J[
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities. X
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
If “Yes,” has it filed a tax return on Form 990-T for this year? . . 4b v
Was there a liquidation, termination, dissolution, or substantial contraction dunng the year" 5 v
If “Yes,” attach the statement required by General Instruction T. |
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: ]
® By language in the governing instrument, or i
® By state legislation that effectively amends the governing instrument so that no mandatory directions that |
conflict with the state law remain in the governing instrument? 6 | v |
Oid the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col. (c) and Part XV 7 v
Enter the states to which the foundation reports or with which it i1s registered (see page 19 of the 1
instructions) I@WQ 1
If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General r
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .o 8b | v
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or N
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XiV on page
27)? If “Yes,” complete Part XIV . 9 v
Did any persons become substantial contnbutors dunng the tax year” If "Yes ” attach a schedule /lst/ng the/r
names and addresses . 10 v

Form 990-PF (2009)



Form 990-PF (2009) Page 5
m Statements Regarding Activities (continued)
- 11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)}(13)? If “Yes,” attach schedule (see page 20 of the instructions) 11 v
12 Did the foundation acquire a direct or indirect interest in any appllcable insurance contract before
August 17, 20087 e e e e e . e e e 12 v
13  Did the foundation comply with the public inspection requwements for its annual retumns and exemptlon application? | 13 | ¥
Website address » N/A
14 The books are in care of » Julia Patterson, VP & Trust Officer Telephone no. » 319-372-2243
Located at » Lee County Bank & Trust, NA, 8th and Ave. F, Ft. Madison, IA ZIP+4 » 52627-0280
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P> | 15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly): ‘
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a |
disqualified person? . . . . . . . . . . .. . . OYes No !
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person’? . . Oves No t
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [OYes No |
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . . Oes No ‘
(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the '
foundation agreed to make a grant to or to employ the official for a period after |
termination of government service, if terminating within90days) . . . . . . . . [JYes No !
b If any answer I1s “Yes” to 1a(1)}-(6), did any of the acts fail to qualify under the exceptions descrnbed in Regulations N o
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009? . oo l1e] v
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate |
operating foundation defined in section 4942(j)(3) or 4942(j)(5)): ?
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and !
6e, Part XIll) for tax year(s) beginning before2009? . . . . . . . . . . . . . . [OYes [No J
If “Yes,” listtheyears®™ 20  ,20  ,20  ,20 j
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to i
all years listed, answer “No” and attach statement—see page 20 of the instructions.) . . 2h v
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here. |
> 20 .20 ,20 ,20 (
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise |
atany timeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . OYes [INo |
b If “Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or 1
‘ disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the ‘
1 Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of !
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the |
foundation had excess business holdings in 2009.) e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its §
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? | 4p ’ v

Form 990-PF (2009)
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Form 990-PF (2009) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [l Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? e e e e O Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes? . Oves No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) (dYes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? CYes No
If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions describedin | | |
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? | sp
Organizations relying on a current notice regarding disaster assistance check here > [
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax :
because it maintained expenditure responsibility for the grant? Cyes [INo
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e e e e e e [Cves No | | |
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b v
If “Yes” to 6b, file Form 8870. ‘
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No .
if yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b

b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week
devoted to position

{c) Compensation
(If not paid, enter
-0-)

{d) Contnibutions to
employee benefit plans
and deferred compensation

{a) Name and address

(e) Expense account,
other allowances

Lee County Bank & Trust, NA

Trustee

PO Box 280, Fort Madison, |A 52627

4665

2

Compensation of five highest-paid employees {(other than those included on line 1—see page 23 of the instructions).

If none, enter “NONE.”

{d) Contributions to
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

{e) Expense account,
other allowances

Total number of other employees paid over $50,000 .

Form 990-PF (2009)



Form 990-PF (2009)

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . P

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1

g QY  Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1

All other program-related investments See page 24 of the instructions.

3

Total.Addlines1througﬂ3............................>

Form 990-PF (2009)



Form 990-PF (2009) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
. see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 424529
b Average of monthly cash balances . 1b 243321
¢ Fair market value of all other assets (see page 24 of the |nstruct|ons) 1c
d Total (add lines 13, b, and ¢) 1d 667850
e Reduction claimed for blockage or other factors reported on I|nes 1a and
1c (attach detailed explanation). . . . . . e e e e | 1e I o
2 Acquisition iIndebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d . 3 667850
4 Cash deemed held for charitable act|V|t|es Enter 1 ‘/z % of Ilne 3 (for greater amount see page 25 of
the instructions) . 4 10018
5 Net value of noncharitable-use assets Subtract I|ne 4 from Ilne 3 Enter here and on Part V I|ne 4 5 657832
M|n|mum investment return. Enter 5% of line 5 . 6 32892
Distributable Amount (see page 25 of the mstructlons) (Sectlon 4942(1)(3) and (|)(5) prlvate operating
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e e e e . 1 32892
2a Tax on investment income for 2009 from Part Vi, line5 . . . . . . . 2a 393
b Income tax for 2009. (This does not include the tax from Part VL) . . . 2b
¢ Add lines 2a and 2b . 2c 393
3 Distributable amount before adjustments Subtract I|ne 2c from Ime 1 3 32499
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines 3 and 4 . . 5 32499
6 Deduction from distributable amount (see page 25 of the mstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 7 32499
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: L
a Expenses, contributions, gifts, etc. —total from Part I, column (d), line 26 . 1a 45031
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charltable etc
purposes . 2
3  Amounts set aside for specific charltable projects that satisfy the:
a Suitabllity test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII I|ne 414 45031
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 45031

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2009)



Form 990-PF (2009) Page 9
EEP Ul  Undistributed Income (see page 26 of the instructions)

(@ () {© (@
1 Distributable amount for 2009 from Part X, Corpus Years prior to 2008 2008 2009

line7 . . . . . . . . . . . . . 32499
2  Undistributed income, if any, as of the end of 2009: '

(Etection required—see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required —see page 26 of the instructions)

a Enter amount for 2008 only . . :
b Total for prior years: 20 ,20 ,20 '
3 Excess distributions carryover, if any, to 2009:
a From2004 . . . . . . 7082 !
b From2005 . . . . . . 18465 :
¢ From2006 . . . . . . 15364
d From2007 . . . . . . 15701
e From2008 . . . . . 20074 ] ] |
f Total of lines 3a through e . . . 76686 !
4  Qualifying distributions for 2009 from Par‘( XII \
line 4:» $ 45031 B S '
a Applied to 2008, but not more than line 2a . |
b Applied to undistributed income of prior years !
|
|

d Applied to 2009 distributable amount . . 32499
e Remaining amount distributed out of corpus 12532 f
5  Excess distributions carryover applied to 2009 12532 12532

(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as !
indicated below: !
a Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5 76686 ‘
b Prior years’ undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’ undistributed
‘ income for which a notice of deficiency has
| been issued, or on which the section 4942(a)
tax has been previously assessed .
d Subtract line 6¢c from line 6b. Taxable
amount—see page 27 of the instructions

e Undistributed income for 2008. Subtract line

4a from line 2a. Taxable amount—see page
27 of the instructions .

f Undistnbuted income for 2009. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2010 .

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . .

8 Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) .

9 Excess distributions carryover to 2010

Subtract lines 7 and 8 fromline6a . . . 76686 I;

10  Analysis of line 9: |
a Excessfrom2005 . . . . 13015 t

b Excessfrom2006 . . . . 15364 |

¢ Excessfrom2007 . . . . 15701 i

d Excessfrom2008 . . . . 20074 ;

e FExcessfrom2009 . . . . 12532 ’

Form 990-PF (2009)




Form 990-PF (2009) Page 10

1a

b
2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2009, enter the date oftheruling . . . . . . P
Check box to indicate whether the foundation is a private operating foundation described in section [[] 4942(j)(3) or [] 4942(j)(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (e) Total

investment return from Part X for
each year listed e

85% of line 2a Ce
Qualifying distributions from Part Xll,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon:

“Assets” alternative test—enter:

(1) Valueofaliassets . . . . .
(2) Value of assets qualifying under

section 4942(j)(3)(B)(1)

“Endowment” alterative test—enter 2/»
of minimum investment return shown in
Part X, line 6 for each year listed .

“Support” alternative test—enter:

{a) 2009 (b) 2008 {c) 2007 (d) 2006

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(iii) . .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1
a

None

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, c, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2009)




Form 990-PF (2009) Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

P If recipient 1s an individual, :
RECIp lent show any relationship to Fo:; r:dahofn Purpose of grant or Amount
N any foundation manager status o contnbution
Name and address (home or business) or substantal contnbutor | feciprent
a Paid during the year
Salvation Army NA 0 itabl ibution per Trust 1000.00
PO Box 667, Burlington, 1A 52601 Public Charitable Contribu per Tru
Mennonite Central Committee . . .
A le Contribution per Trust 7997.37
21S 12th St., PO Box 500, Akron, PA 17501 N Public | Charitable Contribution per Tru
Easter Seal Society of lowa NA hari ibuti Trust 7997.37
PO Box 4002, Des Moines, IA 50313 Public Charitable Contribution per
Emmaus Homes, Inc. . . I
! N P h ! tribut| er Trust 7997.37
PO Box 220, St. Charles, MO 63301 A ublic |Charitable Contribution per Tru
Shriners Hospitals for Children NA Publi Charitable Contribution per Trust 7997.37
2900 Rocky Point Dr., Tampa, FL. 33607 ublic aritable Lontribution p
Piney Woods Country Life School NA Publi Charitable Contribution per Trust 7997.37
PO Box 57, Piney Woods, MS 39148 ubtic ritable Lon p
Total . . . . . . . . . . . .. s s s s e 3a 40986.85
b Approved for future payment
Total . . . . . . . . . . . . . . . . . . . . . . . .. . . . .. . . ¥ 3

Form 990-PF (2009)




Form 990-PF (2009)

Page 12

Part XVI-A

Analysis of Income-Producing Activities

* Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a (b)

Business code Amount

(c)

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions.)

-0 Qa0 oo

g Fees and contracts from government agencies

Membership dues and assessments

Dividends and interest from securities .
Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property

an s WN

Other investment income

Net income or (loss) from special events

- O OCWoO~NO®

-—h b

Other revenue: a

Gross profit or (loss) from sales of inventory .

Interest on savings and temporary cash investment:

Net rental income or (loss) from personal property

Gain or (foss) from sales of assets other than inventory

7051

11139

5208

b

[+

d

e

12 Subtotal. Add columns (b), (d), and (e) .
13 Total. Add line 12, columns (b), (d), and (e)

23398

(See worksheet in line 13 instructions on page 28 to verify calculations.)

13

23398

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
instructions.)

Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed important|
v accomphshment of the foundation's exempt purposes {other than by providing funds for such purposes). (See page

to the
9 of the

Form 990-PF (2009)



Form 990-PF (2009)
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of: R
(MCash . . . . . . .o Lo oL L L L s s s e s ha
(2 Otherassets . . . . . . . . . . . . . . . . .. . ... a2
b Other transactions:
(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . . . . . . . . 1b(1)
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2)
(3) Rental of facilities, equipment, or otherassets . . . . . . . . . . . . . . . . . . . 1b(3)
(4) Reimbursementarrangements . . . . . . . . . . . . . . . . . . . ... 1b({4)
(5) Loans or loan guarantees . . . e e e e e e 1b(5)
(6) Performance of services or membershlp or fundra|smg soI|C|tat|ons e e e e e e e 1b{6)
¢ Sharing of facllities, equipment, mailing lists, other assets, or paid employees . . . 1c
d If the answer to any of the above is “Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved {c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section527? . . . . . . . [ Yes [ No
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship
Under penalties of per]ury | declare that | have examined this retum, including accompanying schedules and fstatements and to the best of my knowledge and
g X q | eclarati I ther {] fiduciary) 1s b n all informat f whi reparer h. led
beljof tl \ v 2 ;32_- ara 020 &2&% (othe ?an taxpayer or ry) ased on a ol at on of wi chp parer has any knowledge
_ { 3 | S5/i3 o }
2 1gffatugd of officer or trustee Date * Title
£ Date Preparer's identifying
g’ 25 _ | Check if number (see Signature on
@ 285 pre arer's} W / / self-employed P page 30 of the instructions)
E P S //3//0
o 22| signature P00447113
©7 o e, ) /“av-er Wi st EN>
and ZIP code 607 8th St., St6/1, £1. Madison, 1A 52627 Phone no. 319-372-2934
v

Form 990-PF (2009)




Herbert W. Mehl Trust

EIN 42-6300079

Attachment to 990-PF - Additional Information Required
2009

PartI:

Line 16a — Legal fees for administration of trust and tax preparation, as set
by the court. Paid to Napier, Wolf & Popejoy, LLP, Ft. Madison, IA - $3412
Line 16¢ — Trustee fees for administration of trust, as set by the court. Paid to
Lee County Bank & Trust, NA. - $4665
Line 18 — Federal income tax refund received in 2009 - $303
Line 23 — Court costs - $10

Part II:

For balance sheet details, see “Statement of Assets” attached.




§tatement of Assets
" Account: MEHLH

HERBERT W MEHL TRUST U/W CHARITABLE REMAIN ANNUITY

LEE COUNTY BANK
B 2 TRUST, N A

As of 12/31/2009
Symbol Asset Description Maturity Units/Shares Total Market Market
Date or Face Value Cost Price Value
010 Common Stock
MDP MEREDITH CORP 1,000.0000 /$5,500 00 $30 85 $30,850 00
VWO VANGUARD EMERGING MARKETS ETF 500 0000 $16,152 28 $41.00 $20,500 00
VDE VANGUARD SECTOR INDEX FDS 400 0000 $27,231.92 $83.37 $33,348 00
VANGUARD ENERGY ETF
VPU VANGUARD SECTOR INDEX FDS 400 0000 $23,593.00 $65 18 $26,072 00
VANGUARD UTILS VIPERS
VO VANGUARD INDEX FDS VANGUARD MID 500.0000 $24,021.29 $59.95 $29,975.00
CAP VIPERS FORMERLY VANGUARD
INDEX TR
VB VANGUARD INDEX FDS VANGUARD 300.0000 $13,997.48 $57.35 $17,205.00
SMALL CAP VIPERS FORMERLY
VANGUARD INDEX TR
Total $110,495 97 $157,950.00
040 Equity Mutual Funds
LFEIX FEDERATED EQUITY INCOME FUND, INC 4,183 1440 $78,141 13 $15 83 $66,219 17
F
VGHCX VANGUARD HEALTH CARE FUND 329.0160 $39,758.92 $120 22 $39,554 30
VTSAX VANGUARD TOTAL STOCK MARKET 2,998.5510 $100,239 27 $27.45 $82,310 22
INDEX FUND ADMIRAL SHARES
Total $218,139 32 $188,083.69
200 Corporate Bonds
WYE GB AMERICAN HOME PRODS CORP 3/1/2023 25,000 0000 $29,932 50 $113 40 $28,350 38
MENOTES DEB 7.25% 3/1/23 DTD 3/1/93
CCE GN COCA COLA ENTERPRISES INC DEB 9/15/2028 25,000.0000 $29,801 50 $112 34 $28,084 53
6 75% DUE 9/15/2028 DTD 9/11/1998
DELL GB DELL COMPUTER CORP SR DEB 7 10%  4/15/2028 30,000.0000 $31,117 60 $108 14 $32,442 69
MATURITY 4/15/2028 DTD 4/15/1998
BOOK ENTRY ONLY CALLABLE 1ST CPN
DTE 10/15/1998 CPN PMT SEMi ANNUAL
ON 4/15 AND 10/15
DD GJ DU PONT E | D E NEMOURS & CO SR 1/15/2028 25,000 0000 $27,856 75 $110 01 $27,502 58
DEB 6.50% 1/15/2028 DTD 01/13/1998
36962G3A0 GENERAL ELEC CAP MTN 6 15% 6 13% 8/7/2037 50,000.0000 $50,125 00 $94.43 $47,216.20
APY DTD 8/7/07 T/D 4/17/08 S/D 4/22/08
DUE 8/7/37
MCD GG MCDONALDS CORP DEB 6 375% DUE 1/8/2028 25,000.0000 $28,709 00 $105.68 $26,420 38
1/8/2028 DTD 1/8/1998
74254PWD0 PRINCIPAL LIFE INCOME FUNDINGS TRS 4/17/2017 50,000 0000 $50,004 00 $93.92 $46,957.70
SECD MEDIUM TERM NTS 5.25% DUE
4/17/2017 DTD 4/9/2008 FIRST CPN
DTE 10/15/08 CPN PMT SEMI ANNUAL ON
4/15 & 10/15
Total $247,546.35 $236,974.46
500 Money Market Funds
MMA LEE COUNTY BANK & TRUST MMA 26,316.5700 $26,316 57 $100 $26,316 57

Page 1 of 2




Statement of Assets
'Agcount: MEHLH

HERBERT W MEHL TRUST U/W CHARITABLE REMAIN ANNUITY
As of 12/31/2009

COUNTY BANK
B "8 TRUST, N.A

Symbol Asset Description Maturity Units/Shares Total Market Market
Date or Face Value Cost Price Value
Total $26,316.57 $26,316 57

540 Certificates of Deposit-Other inst

CDFS12041 FARMERS SAVINGS BANK TCD 12041 6/30/2010 29,000 0000 $29,000 00 $100 $29,000 00
DTD 12/31/2008 DUE 6/30/2010 3.21%
INTEREST PAID QUARTERLY BY CHECK

CDM0183792 MIDWESTONE BANK TCD #740183792 2/28/2010 29,000 0000 $29,000 00 $100 $29,000.00
DTD 8/28/09 DUE 2/28/10 6 MONTH TERM
1.05% AUTO RENEWABLE INTEREST
ADDED TO PRINCIPAL (COMPOUNDED)

CDT410148 TWO RIVERS BANK AND TRUST TCD 12/5/2010 50,000 0000 $50,000 00 $1.00 $50,000 00
410148 DTD 11/5/09 DUE 12/5/10 1.74%
1 75% APY INTEREST PAID BY CHECK

QUARTERLY
Total $108,000 00 $108,000 00
Cash
Cash $0 00 $0 00
Grand Total $710,498 21 $717,324 72
Market Value by Asset Type
Money Market Funds Cert of Dep-Other Inst

Equity Mutual Fund

O Cert of Dep-Other Inst 15 1%
| Common Stock 22 0%
0O Corporate Bonds 33 0%
Equity Mutual Funds 26 2%
Money Market Funds 37%

Total 100 0%

Corporate Bonds: ommon Stock

Excludes cash where applicable
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