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A 9

oin7 2 T AVN gaNNvOS

or Section 4947

Department of the Treasury

Internal Revenue Service

Treate(s

Return of Private Foundation

a)(1) Nonexempt Charitable Trust
as a Private Foundation

Note: The foundation may be able to use a copy of this return to salisfy state reporting requirtements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, 2009, and ending

G Check all that apply:

| | Amended return

|| imtial return I:] Inihial Return of a former public chanty
D Address change

|_—_| Final return

D Name change

Use the
{RS 1abel.
Otherwise,
print
or typ
See Specific
Instructions.

Name of foundation

INTERSTATES FOUNDATION

A

Employer 1dentification number

42-1480887

e. |[PO BOX 260

Number and street (or P O box number f mail 1s not dehvered to street address)

Room/suite

Telephone number (see the instructions)

(7112) 722-1662

City or town

SIOUX CENTER

State
IA

ZIP code
51250

o0

H

Check type of organization.
[—] Section 4947(a)(1) nonexempt charitable trust

|X] Section 501(c)(3) exempt privale foundation
| Other taxable private foundation

Fair market value of all assets at end of year
(from Part Il, column (c), hne 16)

>3

961,814.

J Accounting method:

LJ Other (specify)
(Part |, column (d) must be on cash basis )

|X| Cash

| ]Accrual

If exemption application 15 pending, check here »
1 Foreign organizations, check here >

i

’D
~[1

2 Foreign orgamzations meeting the 85% test, check

here and attach computation .

{f private foundation status was termlnated
under section 507(b)(1)(A), check here

If the foundation ts 1n a 60-month termination
under section 507(b)(1)(B), check here

[Part1 |Analysts of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
income

(d) Disbursements
for chantable
purposes
(cash basis only)

mcZm<mX

1 Contributions, gifts, grants, etc, received (att sch)

2 ck*> if the foundn 1s not req to att SchB

3 Interest on savings and temporary
cash investments .

4 Dwvidends and interest from secuntnes

5a Gross rents

b Ne} rental iIncome
or (loss)

88, 000.

18,722.

19,722,

6a Net gain/(loss) from sale of assets not on line 10

b Gross sales price for all 168 , 207.

assets on line 62

-25,707.

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications ..

104 Gross sales less

eturns and
allowances

b Less Cost of
goods sold

¢ Gross profit/(loss) (att sch)
Other iIncome (attach schedule)

Total. Add fines 1 through 11

82,015.

19,722.

OZP OZ—->IMVO

UMOZMUXM MC==D>V—AN=Z2~20>

Compensation of officers, directors, trustees, etc
Other employee salaries and wages
Pension plans employee ben

efits

D Stmt
of Stmt

j BT, conferences, and meetings
Pnntmg and publications
Other expenses (attach schedule)

656.

656.

3,158.

3,158.

e dt

Total operating and administrative
expenses. Add lines 13 through 23

Contributions, gifts, grants paid

Total expenses and disbursements.
Add lines 24 and 25

3,814.

3,158.

656.

97,093.

97,093.

100,907.

3,158.

97,749.

Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (if negative, enter -0-)

C Adjusted net income (if negative, enter -0-) .

-18,892.

1¢,564.

t
|

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEEAO301

02/02/10 Form 990-PF (2009)
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Form 990:PF (2009) INTERSTATES FQUNDATION 42-1480887 Page 2
' {Partil |Balance Sheets  caum it s s ondaryesr s ony " —og g LYear cno qesr

(See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash — non-interest-bearing . . . . . . 7,069. 9,821. 9,821.

2 Savings and temporary cash investments . . 162,978. 157,492. 157,492.
3 Accounts recevable . . - o e o |

Less allowance for doubtful accounts ®»_

4 Pledges receivable . . > !

Less: allowance for doubtful accounts »_
5 Grants recervable . ... ..

6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

7 Other notes and loans recevable (attach sch)y ™ !

é Less: allowance for doubtful accounts »_
S 8 Inventories for sale or use
$ 9 Prepaid expenses and deferred charges
S | 10aInvestments — U S and state government
obligations (attach schedule) . . . L-10a Stmt. . . 42,431. 43,888. 44,480.
b Investments — corporate stock (attach schedule) L-10b Stmt . 622,607. 575,756. 561,521.
¢ Investments — corporate bonds (attach schedute) L-10c Stmt 96,902. 99, 583. 104,328.
11 Investments — land, builldings, and T B N
equipment. basis . Y _ e e LT e 0
Less: accumulated depreciation
(attach schedule) . -
12 Investments — mortgage loans . . .
13 Investments — other (attach schedule) L-13 Stmt 57,617. 84,172. 84,172.
14 Land, bulldings, and equipment basis »_ _ _ _ _ _ _ _ _ __ PRI XSS PRSI  G m;g,‘,.’;‘%‘?jﬁ;’;’}fﬁ_;iifﬁi
Less accumulated depreciation
(attach schedule) . -
15 Other assets (describe ™ _ )
16 Total assets (to be completed by all filers —
see Instructions Also, see page 1, item |) 989, 604. 970,712. 961,814.
L | 17 Accounts payable and accrued expenses A
|
A | 18 Grants payable ...
? 19 Deferred revenue - .
L | 20 Loans from officers, directors, trustees, & other disqualified persons
_:_ 21 Mortgages and other notes payable (attach schedule)
1 | 22 Other abilties (describe™ _ _ _ _ _ _ _ _ _ _ _ _____. )
E
S | 23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted . ..
25 Temporanly restricted
26 Permanently restricted .

Foundations that do not follow SFAS 117, check here  * @ N . :
and complete lines 27 through 31. ; EL e ky

27 Captal stock, trust principal, or current funds . ,\ Wl
28 Paid-in or capttal surplus, or land, building, and equipment fund ' el W :
29 Retaned earnings, accumulated income, endowment, or other funds 989, 604. 970,712. o s

30 Total net assets or fund balances (see the instructions) . 989, 604. 970,712.

31 Total liabilities and net assets/fund balances
(see the instructions) 989, 604. 970,712.

[Part lll | Analysis of Changes in Net Assets or Fund Balances

VO VMLV M2
mOZpre>wm oZCT

1 Total net assets or fund balances at beginning of year — Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) C .

Enter amount from Part |, hne 27a

Other increases not included in line 2 (itemize) > o
Addlines 1,2, and 3 . .

Decreases not included in line 2 (itemize) >

Total net assets or fund balances at end of year (Iine 4 minus line 5) — Part Ii, column (b), ne 30 970,712.
BAA TEEA0302  07/06/09 Form 990-PF (2009)

989, 604.
-18,892.

970,712.

A b whN
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Form 980-PF (2009) INTERSTATES FOUNDATION

42-1480887

Page 3

[Part IV_|Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (e g., real estate,
2-story brick warehouse, or common stock, 200 shares MLC Company)

{b) How acquired
P — Purchase
D — Donation

(¢) Date acquired
(month, day, year)

(d) Date sold
{month, day, year)

la LONG TERM CAPITAL GAIN DISTRIBUTIONS

P Various Various
b AMERICAN BALANCED FUND P 02/14/03 [11/10/09
¢ AMERICAN BALANCED FUND P 02/14/03 (11/16/09
d AMERICAN BALANCED FUND P 02/14/03 ]12/04/09

e See Columns (a) thru (d)
(e) Gross sales price

(f) Depreciation allowed

(g) Cost or other basis
(or allowable)

(h) Gain or (loss)
plus expense of sale

(e) plus (f) minus (g)

a 203. 0. 203.
b 11,000, 10,642. 358.
c 7,000, 6,677. 323,
d 28,000. 26,723. 1,277.
e See Columns (e) thru (h) 149,872. -27,868.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value (j) Adjusted basis (k) Excess of column (1)
as of 12/31/69 as of 12/31/69 over column (), If any

(1) Gans (Column (h)
gain minus column (k), but not less
than -0-) or Losses (fram column (h))

a 0. 0 0. 203.
b 358.
c 323.
d 1,277.
e See Columns (1) thru () -27,868.

2 Capital gain net incom n tal | If gain, also enter in Part |, hne 7
pial ga ncome or (net capital loss). If (loss), enter -0- in Part L, ine 7 |, ) 2 -25,707.

3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)°

If gain, also enter in Part |, line 8, column (c) (see the instructions) if (loss) enter -0-

in Part |, line 8 } 3

[PartV_ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optiona! use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank,

. DYes El No

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? .
If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part.
1 _Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) © (d)
Base period years Adjusted qualifying distributions Net value of Distnbution ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c))
beginning in)
2008 42,339. 877,993. 0.048222
2007 93,748. 818,463. 0.114542
2006 39,851. 667,882. 0.059668
2005 45,575, 576,228. 0.079092
2004 56,965. 482,869. 0.117972
Total of hne 1, column (d) 2 0.419496
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years . . 3 0.083899
4 Enter the net value of nonchanitable-use assets for 2009 from Part X, line 5 4 820,749.
S Multiply ined4byline3d . . . ..... 5 68,860.
6 Enter 1% of net investment income (1% of Part |, ine 27b) el 6 166.
7 Addlines5and6 7 69,026.
8 Enter qualifying distributions from Part Xli, ine 4 8 97,749.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part V! instructions.

BAA

TEEA0303 07/06/09

Form 990-PF (2009)
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Form 990-PF (2009) INTERSTATES FOUNDATION 42-1480887 Page 4
{Part Vi |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)
1.a Exempt operating foundations described in section 4340(d)(2), check here ’D and enter 'N/A’ on line 1. - _ _j
Date of ruling or determination letter: ~ _ _ _ _ _ _ _ (attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4940(e) requirements n Part V, 1 166.
check here » . X |and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part 1, Ime 12, column (b) .
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) . o 2 0.
3 Addlines1and2 . 3 166.
4 Subbtle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatrons only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 166.
6 Credits/Payments: !
a 2009 estimated tax pmts and 2008 overpayment credited to 2009 6a 250.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C -l E : . ~’l
d Backup withholding erroneously withheld . 6d o ,_;__:v_ P4
7 Total credits and payments. Add lines 6a through 6d . 7 250
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid " 10 84.
11 Enter the amount of hine 10 to be Credited to 2010 estimated tax . > 84. Refunded > 1
|Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegrslatlon or did it ¢ Yes | No
participate or intervene In any political campaign? la X

b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)?

If the answer Is 'Yes' to 1a or 1b, attach a detailed description of the activities and coptes of any matenals published
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.

(1) On the foundation ] (2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers ]

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, 1n its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes,' has it filed a tax return on Form 990-T for this year?

5 Was there a liqudation, termination, dissolutron, or substantial contraction during the year?
If 'Yes, ' attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or

® By state legislation that effectively amends the governrng instrument so that no mandatory directions that conflict

with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time duning the year? If 'Yes,' complete Part Il column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) > . ’;’?; ﬁ' - Qf'?“:.
IA - Iowa T
b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General -
(or designate) of each state as required by General Instruction G7 If 'No," attach explanation 8b| X
R S §
9 Is the foundation claiming status as a private operating foundation within the mearung of section 4942(;)(3) or 24982())(5) |-t ez ]
for calendar year 2009 or the taxable year begnruing in 2009 (see instructions for Part XIV)? If 'Yes,' complete Part XIV 9 X
10 Did any persons become substantral contributors during the tax year? If 'Yes,' atfach a schedule listing their names
and addresses. 10 X
BAA Form 990-PF (2009)

TEEAO0304 07/06/09




* 4
Form 990-PF (2009) INTERSTATES FOUNDATION 42-1480887 Page 5
JPart VII-A | Statements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entlty

within the meaning of sectron 512(b)(13)? If 'Yes attach schedule (see instructions) . . . 11 X
12 Dud the foundation acquire a direct or indirect interest in any apphcable insurance contract before

August 17, 2008? 12 X
13 Did the foundation comply with the pubhc mspectlon requ:rements for its annual returns and exemption applncahon" 131 X

Website address . .. . " N/A
14 The books are in care of > _SQQT_T_ PETERSON o _____ Telephone no. » (712)_722-1662 _

Locatedat> SIOUX _ _____ _ _ _ ________CENTER______IA_ ZIP+4» 51250 _ _ _
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 — Check here . > E

and enter the amount of tax-exempt interest received or accrued during the year ’l 15 |

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Requwed
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No

(2) Borrow money from, lend money to, or otherwise extend credi to (or accepl it from) a

disqualfied person" A Yes
(3) Furnish goods, services, or facnmes to (or accept them from) a dlsquahfled person7 Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes

(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination

of government service, If terminating witbun 90 days ) E] Yes No
b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in -
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? . 1b
Organizations relying on a current notice regarding disaster assistance check here . . > E] oF

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2009? . . 1c X

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942()(5))

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d

and 6e, Part XlII) for tax year(s) beginning before 2009? D Yes . No ” ' .
if 'Yes," istthe years ™ 20 _ ,20 _ ,20__ ,20__ EN
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) R
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to -
all years listed, answer ‘No' and attach statement — see the instructions ) 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 ,20 , 20 ,20_

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . D Yes No

b If ‘Yes,' did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
g' the Commussioner under sectlon 4943(c)(7)) to dlsr)ose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings 1in 2009 ) 3b

4a Did the foundation mvest dunng the year any amount in a manner that would |eopard|ze its
charitable purposes? . o 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of -
the tax year beginning in 2009? 4b X

BAA Form 990-PF (2009)

TEEA0305 07/06/09
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Form 990-PF (2009)

INTERSTATES FOUNDATION

42-1480887 Page 6
{Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: I
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry ]
on, directly or indirectly, any voter registration drive? Yes No !
(3) Provide a grant to an individual for travel, study, or other stmilar purposes7 Yes No (‘
(4) Provide a grant to an organization other than a charitable, etc, organization described '
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see mstructnons) D Yes No |
{
(5) Prowvide for any purpose other than religious, charitable, scientific, hterary, or |
educational purposes, or for the prevention of cruelty to children or amimals? D Yes No X
4
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to quaiify under the exceptions '
described in Regulations section 53 4945 or In a current notice regarding disaster assistance e SR, B
(see instructions)? . 5b
Organizations relying on a current notrce regarding drsaster assistance check here > EI 'l
c If the answer 1s ‘Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? D Yes D No
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d). - {
6a Did the foundation, during the year receive any funds, directly or rndrrectly, to pay prermums l
on a personal benefit contract? |:] Yes No | _ !
b Did the foundation, during the year, pay premiums, directly or mdrrectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 {
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No i
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

Part VIl

* and Contractors

: Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(if not paid, enter -0-)

(d) Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

LARRY DEN HERDER

487 2ND ST SE
SIQUX CENTER

PRESIDENT
0.00

DARREL RAMHORST _ __ ___ ______

16663 255TH AVE
SPIRIT LAKE

VICE-CHAIR
0.00

SCOTT PETERSON

1421 4TH AVE SE
SIOUX CENTER IA 51250

SEC/TREAS
0.00

See Information about Officers, Directors, Trustees, Etc

0.

0.

0.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees patd over $50,000

None

BAA

TEEAQ306 07/06/09

Form 990-PF (2009)
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Form 990-PF (2009) INTERSTATES FOUNDATION 42-1480887 Page 7

{Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-Paid independent contractors for professional services — (see instructions). If none,
enter 'NONE.

(a) Name and address of each person paid more than $50,000 (b) Type of service (¢) Compensation
NONE e -
Total number of others receiving over $50,000 for professional services > None
| Part IX-A ISummary of Direct Charitable Activities
List the foundation's four largest direct charitable activitres during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc. P
2
R
4
|Part IX-B ISummary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NONE _ _
_______________________________________ 0.
2
All other program-related investments See instructions.
R
Total. Add Iines 1 through 3 . > None
BAA Form 990-PF (2009)

TEEA0307 07/06/09




.

Form 990-PF (2009) INTERSTATES FOUNDATION

42-1480887 Page 8

i{Part X__|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Farr market value of assets not used (or held for use) drrectly in carryrng out charnitable, etc, purposes

Tla

a Average monthly farr market value of securities 826,788.
b Average of monthly cash balances .. 1b 6,460.
¢ Fair market value of all other assels (see rnstructrons) 1c
d Total (add lines 1a, b, and ¢) . 1d 833,248.
e Reduction claimed for blockage or other factors reported on hnes 1a and 1c
(attach detailed explanation) . . . . | 1 e|
2 Acquisition indebtedness applicable to hne 1 assets . 2
Subtract line 2 from line 1d 3 833,248.
4 Cash deemed held for chantable activities Enter 1-1/2% of iine 3
(for greater amount, see instructions) 4 12,499.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 820,749.
Minimum investment return. Enter 5% of line 5 6 41,037.
|Part XI | Distributable Amount (see instructions) (Section 4942(})(3) and ()(5) private operating foundations
and certain foreign organizations check here > [ ]and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 41,037.
2a Tax on investment income for 2009 from Part VI, line 5 2a 166.
b Income tax for 2009. (This does not include the tax from Part V1.) 2b L
¢ Add lines 2a and 2b 2c 166.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 40,871.
4 Recovertes of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 40,871.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5 Enter here and on Part X!lI, ine 1 7 40,871.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes — e
a Expenses, contributions, gifts, etc — total from Part |, column (d), ine 26 la 97,749.
b Program-related investments — total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly 1n carrying out charitable, etc, purposes 2
3 Amounts set aside for specific chantable projects that satisfy the: e
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add fines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, ine 4 4 97,749.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b (see instructions) 5 166.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 97,583.

Note: The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4340(e) reduction of tax 1n those years.

BAA

TEEAQ308 07/06/09

Form 990-PF (2009)
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Form 990-PF (2009) INTERSTATES FOUNDATION

42-1480887

Page 9

Part Xlil | Undistributed Income (see instructions)

1 lDlstr;butab|e amount for 2009 from Part XI,
Ine ..

2 Undistnbuted income, |f any, as of the end of 2009.
a Enter amount for 2008 only . .
b Total for prior years: 20__,20__ 20
3 Excess distributions carryover, if any, to 2009:
aFrom 2004 ..... 33,099.

(2)
Corpus

®
Years prior to 2008

(c)
2008

2009

40,871.

bFrom 2005 ... 17,553.

¢ From 2006 . 7,622,

d From 2007 ... 54,129.

e From 2008 . 0.

f Total of Imes 3a through e..
4 Qualfying distributions for 2009 from Part
Xil,ine 4: » § 97,749.
a Applied to 2008, but not more than line 2a .

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distnbutions out of corpus
(Election required — see instructions)

d Applied to 2009 distributable amount
e Remaining amount distributed out of corpus .

5 Excess distributions carryover apphed to 2009
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and de. Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from line 2b .

¢ Enter the amount of prior years undlstnbut
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see Instructions

e Undistributed income for 2008. Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistributed income for 2009 Subtract lines
4d and 5 from line 1. This amount must be
distributed 1n 2010 . .

7 Amounts treated as dlstrlbutlons out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions) ..

8 Excess distributions carryover from 2004 not
apphed on line 5 or line

9 Excess distributions carryover to 2010.
Subtract hnes 7 and 8 from line 6a .. .
10 Analysis of line 9:

a Excess from 2005 9,781.

112,403.

97,749.

0.

40,871.

169,281.

(see instructions) ..

0.

169,281.

b Excess from 2006 7,622,

¢ Excess from 2007
d Excess from 2008
e Excess from 2009

54,129.

0.

97,749.

BAA

TEEA0309 07/06/09

Form 990-PF (2009)
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Form 990-PF (2009) INTERSTATES FOUNDATION 42-1480887 Page 10
{Part XIV | Private Operating Foundations (see instructions and Part VIi-A, question 9) N/A

1a if the foundation has received a ruling or determination letter that it 1s a pnvate operating foundation, and the ruling
1s effective for 2009, enter the date of the ruling

b Check box to indicate whether the foundation Is a pnvate ogeratmg foundation described in sectlon |—| 4942())(3) or 4942())(5)

2aEnter thfe Iess;r ?f the re:d|usted net Tax year Prior 3 years
ihcome fro
e o L or the mipirmum (a) 2009 (b) 2008 (c) 2007 (d) 2006 () Total

each year listed
b 85% of line 2a

¢ Qualifying distnbutions from Part XII
line 4 for each year listed . .

| d Amounts included 1n line 2¢ not used dlrectly
| for active conduct of exempt actwities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract fine 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon
a 'Assets’ alternative test — enter:
(1) Value of all assets ... .
(2) Value of assets qualifying under
section 4942()(3)(B)(1)

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed .

¢ 'Support' aiternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4342(;)(3)(B)(11)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[Part XV- .| Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

LARRY DEN HERDER, DARREL RAMHORST, SCOTT PETERSON, DAVE CRUMRINE

JACK WOELBER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here * D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom apphications should be addressed
See Information Regarding Contribution, Grant, Gift, Loan, Scholarship, eic, Programs

b The form in which applications should be submitted and information and matenals they should include.

Nin Aeledide atetod

¢ Any submisston deadlines:

Ao Achede cttehid

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

A gchadods atiteched

BAA TEEA0310  07/06/09 Form 990-PF (2009)
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Form 990-PF (2009) INTERSTATES FOUNDATION

42-1480887 Page 11

|. Part XV_| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual, Foundat
Recipient show any relationship to |~ 0unaa ";” Purpose of grant or A
any foundation manager or | Status o contribution mount
Name and address (home or business) substantial contributor | "€CIPIEN
a Paid during the year
SEE SCHEDULE ATTACHED SEE SCHEDULE
SCH 97,0093.
Total .. 3a 97,093.
b Approved for future payment
Total 3b
BAA TEEAO501  07/06/09 Form 990-PF (2009)



Form 9%0-PF (2009)

INTERSTATES FOUNDATION

42-1480887

Part XVI-A

Analysis of Income-Producing Activities

Enter

1
a
b
c
d
e
f
9

2
3
a
5
a
b

- O woe N

[ —

[ - B s B - ]

12
13

gross amounts unless otherwise indicated.

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)
Amount

(©
Exclu-
sion
code

(d)

Amount

(©)
Related or exempt
function income
(see the instructions)

Fees and contracts from government agencies
Membership dues and assessments

interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate.
Debt-financed property ..

Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue:

14

18

-25,707.

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

-5,985.

(See worksheet in the instructions for line 13 to verify calculations )

13

-5,985.

Part XVI:B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)
N/A NONE
BAA TEEA0D502 07/06/09 Form 990-PF (2009)
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Form 990-PF (2009) INTERSTATES FOUNDATION 42-1480887 Page 13

[Part XVIl__|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamzation Yes | No
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
refating to political organizations?

a Transfers from the reporting foundation to a noncharitabte exempt organization of N
(1) Cash . .. . .. . . . . 1aQ X
(2) Other assets . . . . . .l 1a(@ X

b Other transactions: I
(1) Sales of assets to a noncharitable exempt organization . . . . . 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization ... 1b (2) X
(3) Rental of facilities, equipment, or other assets L R . 1b(3) X
(4 Reimbursement arrangements . . 1b (4) X
(5) Loans or loan guarantees . 1b( X
(6) Performance of services or membership or fundraising solicitations . 1h (6) X

c Sharing of facihties, equipment, maiing lists, other assets, or paid employees . 1¢ X

d If the answer to any of the above 1s ‘Yes,' complete the foilowing schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No
b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties opptryury, | degtarp pve examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, correct, and
complete. Declarption of pr taxpayer or fiduciary) 1s based on ail information of which preparer has any knowledge
A P
s> y \S 70/6 » sec/TREAsuRER
IG iugnature of officer or trustee Date . Title
N Date Check if I(’srepas:gr‘s I‘denhfyntr;]g nun;bt)ar
H . Preparer's - - eck 1 ee Signature in the instrs;
id - - self-
E g?e_ signature M ﬁ &h\a C P A 5 / 6 employed ™
E {parer's |Fumsname r Nichols, Rise & Company, L.L.P. EN >
se yours if self- > .
Only |employed). 705 Douglas St., Suite 502
address, an X s
ZIP code Sioux City TA 51101-1046 |Phoneno » (712) 252-4309
BAA Form 990-PF (2009)

TEEA0503 07/06/09
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Schedufe B OMB No 1545-0047

{Fotm 990, 990-EZ,

or 990-PF) Schedule of Contributors 2009
Department of the Treasury » Attach to Form 990, 990-EZ, or 990-PF

Internal Revenue Service

Name of the organization Employer identification number
INTERSTATES FOUNDATION 42-1480887
Organization type (check one)-

Filers of: Siction:

Form 990 or 990-EZ | _|501(c)( ) (enter number) organization

| 4947(a)(1) nonexempt charitable trust not treated as a private foundation
| 1527 political organization

Form 990-PF

[>]

501(c)(3) exempt private foundation
|| 4947(a)(1) nonexempt charitable trust treated as a private foundation
|_]501(c)(3) taxable private foundation

Check iIf your organization I1s covered by the General Rule or a Speciai Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

General Rule —

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor (Complete Parts | and ii.)

Special Rules —

D For a section 501(c)(3) organization filing Form 990 or 990-EZ, that met the 33-1/3% support test of the regulations under sections
509(¢a)(1)/170(b)(1)(A)(v1) and received from any one contributor, during the year, a contrnibution of the greater of (1) $5,000 or (2) 2% of the
amount on (1) Form 990, Part VIII, ine 1h or (n) Form 990-EZ, line 1. Complete Parts | and Il.

|:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ, that recewved from any one contnibutor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or the
prevention of cruelty to chuldren or animals. Complete Parts |, 1I, and IIl.

D For a section 501(c)(7), (8), or (10) orgamzation filing Form 990 or 990-EZ, that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc, purposes, but these contributions did not aggregate to more than $1,000. If
this box is checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc, contributions of $5,000 or more during the year. . S

Caution: An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF) but it must answer 'No' on Part 1V, line 2 of their Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form
990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990EZ, or 990-PF.

TEEA0701  01/30/10
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Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

Page 1

of 1 of Part |

Narrie of organization

Employer identification number

INTERSTATES FOUNDATION 42-1480887
| Part | |Contributors (see instructions )
@ (b) © (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
1 [HARBOR GROUP, INC. _ _ _ _ _ __ _ _ ___ ___________ Person
Payroll
|pO_BOX 260 15,000.( Noncash
(Complete Part Il if there
SIOUX CENTER IA 51250 _ ___ is @ noncash contribution.)
(a) (b) (© d
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
2 _ |INTERSTATES CONTROL_SYSTEMS, INC._ _ _ _ ________ Person
Payroll
\PO_BOX 260 _ s 15,000.| Noncash
(Complete Part Il if there
[SIOUX CENTER _ IA 51250 _ _ __ 1s a noncash contribution )
C)) (b) (c) )]
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
3__ |INTERSTATES ENGINEERING, INC. _ _____ ________ Person
Payroll
PO BOX 260 10,000.} Noncash
(Complete Part Il if there
|ISIOQUX CENTER IA 51250 _ __ _ 1S a noncash contribution )
(@) (b) (c) (d
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
4__ |INTERSTATES INSTRUMENATION, INC._ __ _ _________ Person
Payroll
PO BOX 260 s 10,000.| Noncash
(Complete Part Il if there
|SIQUX CENTER IA_ 51250 _ __ _ 1s a noncash contribution.)
(a) (b) © 1))
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
5__ |INTERSTATES CONSTRUCTION SERVICES, INC. _______ Person
Payroll
PO_BOX 260__ _ s 35,000.| Noncash
(Complete Part Il if there
|STOUX CENTER _ _ _ _ _ __ _ _ _ _______ IA_ 51250 _ _ __ 1s a noncash contribution.)
(a) (b) (c) )]
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
R Person
Payrolt
_________________________________________________ Noncash
(Complete Part Il if there
______________________________________ 1S a noncash contribution.)
BAA TEEA0702 06/23/09 Schedule B (Form 990, 990-EZ, or 990-PF) (2009)



« INTERSTATES FOUNDATION 42-1480887

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (a) thru (d)
(a) List and describe the kind(s) of property sold (b) How (c) Date (d) Date
(e.g., real estate, 2-story brnick warehouse; or acquired acquired sold
common stock, 200 shares MLC Company) P-Purchase (month, (month,
D-Donation day, year) day, year)
DODGE & COX BALANCED P 06/10/05 04/06/09
FIDELITY CONVERTIBLE P 02/03/03 04/06/09
FIDELITY CONVERTIBLE P 02/03/03 04/07/09
GROWTH FUND OF AMERICA P 01/31/03 11/16/09
AMERICAN NEW PERSPECTIVE P 01/31/03 11/16/09
PEOPLES BANK CD P 12/27/04 12/28/09
DORAL BANK P 09/18/08 03/19/09
PEOPLES BANK P 06/30/08 06/01/09
DODGE & COX BALANCED P 05/18/07 04/06/09
DODGE & COX BALANCED P 01/19/07 04/06/09
PEOPLES BANK P 04/23/07 10/23/09
WASHINGTON MUTUAL BANK P 04/10/08 04/13/09

Form 990-PF, Part |V, Capital Gains and Losses for Tax on Investment Income

Columns (e) thru (h)

(e) Gross sales (f) Depreciation allowed (g) Cost or other basts (h) Gain or (loss)

price (or allowable) plus expense of sale (e) plus (f) minus (@)
25,388. 44,793, -19,405.
9,985. 16,1009. -6,124.
191. 313. -122.
2,000. 1,873. 127,
5,000. 4,972. 28,
10,819. 10,819. 0.
15,000. 15,000. 0.
40,000. 40,000. 0.
411. 701. -290.
2,528. 4,610. ~2,082.
5,682, 5,682. 0.
5,000. 5,000. 0.
Total 149,872. -27,868.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (i) thru (1)

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), if any

() Gains (column (h)

gamn min

us column (k),

but not less than -0-)
or losses (from
column (h))

-19,405.

-6,124.

-122.

127.

28.

0.

0.




INTERSTATES FOUNDATION 42-1480887
Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income Continued
Columns (i) thru (1)
Complete only for assets showing gain in column (h) and owned (I) Gains (column (h)
by the foundation on 12/31/69 gain minus column (k),
but not less than -0-)
(i) Fair Market Value (i) Adjusted basis (k) Excess of column (1) or losses (from
as of 12/31/69 as of 12/31/69 over column (), If any column (h))
0.
-290.
-2,082.
0.
0.
Total -27,868
Form 990-PF, Page 6, Part VIII, Line 1
Information about Officers, Directors, Trustees, Etc.
(@ (b) © @ (e)
Name and address Title, and Compensation Contnbutions Expense
average hours (If not paid, to employee | account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person Business l:]
JOHN FRANKEN
PO BOX 260 DIRECTOR
SIOUX CENTER IA 51250 0.00 0. 0 0.
Person | X | Business ||
NANCY FRANKEN
PO BOX 260 DIRECTOR
SIOUX CENTER IA 51250 0.00 0. 0 0.
Person . [ X | Business L
JARON VANDE HOEF
PO BOX 260 DIRECTOR
SIQUX CENTER IA 51250 0.00 0. 0 0.
Person | X | Business [ ]
DAVE CRUMRINE
234 19TH ST SE DIRECTOR
SIQUX CENTER IA 51250 0.00 0. 0 0.
Person |_X_, Business |_|
MARSHA LARSON
PO BOX 260 DIRECTOR
SIQUX CENTER IA 51250 0.00 0. 0 0.
Person | X | Business [_]
JEFF MILLER
PO BOX 260 DIRECTOR
SIQUX CENTER IA 51250 0.00 0. 0 0.
Total
0. 0 0.




-

INTERSTATES FOUNDATION 42-1480887

Form 990-PF, Page 10, Part XV, Line 2
Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs

Name . Scott Peterson Interstates Foundation
Address 1520 N Main Ave.
City, St, Zip, Phone . Sioux Center IA 51250 (712) 722-1662

The form 1in which applications should be submitted and information and materials they should include:
See attached grant for qualified study application.

Any submission deadlines:
6 months in advance of start date for such study.

Any restrictions or liritations on awards, such as by geographical areas, charitable fields, kinds of
institutions, or other factors:
Restricted to Harbor Group and related entity employees and to courses of

Name
Address
City, St, Zip, Phone

The form in which applications should be submitted and information and matenals they should include:

Any submussion deadlines:

Any restrictions or himitations on awards, such as by geographical areas, charitable fields, kinds of
institutions, or other factors:
study described in attached grant for qualified study application.

Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable

Per Books Income Income Purposes
NICHOLS, RISE & COMP | 990-PF PREPARATION FEES 656. 656.
Total 656. 656.

Form 990-PF, Page 1, Part |
Line 16¢ - Other Professional Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
PEOPLES BANK | BANK TRUST FEES 3,158. 3,158.

Total 3,158. 3,158.




« INTERSTATES FOUNDATION 42-1480887

Form 990-PF, Page 2, Part Ii, Line 10a

L-10a Stmt
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
FEDERATED TOTAL RET GOVT BOND FUND 33,224. 33,649.
FEDERATED US GOVT SEC 10,406. 10,568.
FEDERATED US GOVT SEC 258. 263.
Total 43,888. 44,480.
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
EQUITY MUTUAL FUNDS 500,808. 487,474.
EQUITY MUTUAL FUNDS 26,716. 23,911.
BALANCED MUTUAL FUNDS 41,474. 43,285.
BALANCED MUTUAL FUNDS 2,588. 3,242.
EQUITY MUTUAL FUNDS 3,749. 3,082.
BALANCED MUTUAL FUNDS 421. 527.
Total 575,756. 561,521.
Form 990-PF, Page 2, Part II, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
FIXED INCOME MUTUAL FUND 737. 744.
BEAR STEARNS COS 21,595. 22,471.
OPPENHEIMER INTERNATIONAL BOND FUND 36,678. 39,512.
BEAR STEARNS COS 20,219. 20,043.
GENERAL ELECTRIC CAPITAL CORP 20,354. 21,558.
Total 99,583. 104, 328.
Form 990-PF, Page 2, Part Il, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
CERTIFICATES OF DEPOSIT- 1 YR TERM AND OVER 84,172. , 84,172.
Total 84,172. 84,172.




INTERSTATES FOUNDATION 42-1480887

Explanation Statement

Form/Line: Form 990-PF, Page 9, Part XIII Line 4c¢

Explanation of: Undistributed Income - Election to Treat Distribution as Out of Corpus

PURSUANT TO CODE SECTION 4942 (h) (2) AND REG. SECTION 53.4942(a)-3(d) (2),

THE FOUNDATION ELECTS TO TREAT CURRENT YEAR QUALIFYING DISTRIBUTIONS OF

$97,749 AS BEING MADE OUT OF CORPUS.




INTERSTATES FOUNDATION
12/31/2009
FORM 890-PF
42-1480887

Attachment to Form 980-PF, Part XV, 3a-Grants and Contnbutions Patd Dunng the Year

i recipient 1s an indrviduat

show any relationshlp Foundation Purposae of
Recipient to any foundation manager Status of Grant or
Name and Address or p Contribution Amount
Amencan Cancer Society a 501(c)(3) general fund $ 250
Amencan Heart Association n/a 501(c)(3) general fund 375
Atlas of Sioux Center n/a 501(c)(3) general fund 250
Benefits Unimitegd na 501(c)(3) general fund 500
Bethany Chnstian Services n/a 501(c)(3) general fund 1,100
Big Brothers Big Sisters of Siouxiand n/a 501(c)3) sponsorship 1.250
Boy Scouts Stoux Center n/a 501(c)3) general fund 400
Boy Scouts Mid-Amencan Council n/a 501(c)(3) general fund 250
Boys & Guris Club nfa 501(c)(3) general fund 500
Dordt College nfa 501(c)(3) general fund 2,100
Family Cnsis Centers of NW lowa n/a 501(c)(3) general fund 500
Foster Grandparent Program n/a 501(c)(3) general fund 500
Habitat for Humanity n/a 501(c)3) general fund 500
Hope Haven n/a 501(c)3) foundation 1,780
Hull Fire Department n/a 501(c)3) general fund 500
lowa College Foundation n/a 501(c)(3) foundation 500
Katelyn's Fund n/a 501(c)(3) general fund 500
KidZone n‘a 501(c)3) general fund 1.000
Kiwarnis 501(c)3) general fund 500
Mid-Sioux Opportunities n/a 501(c)(3) general fund 150
MS Society n/a 501(c)(3) general fund 500
Nashville Rescue Mission n/a 501(c)(3) general fund 500
NCC Foundation n/a 501(c)(3) foundation 1,000
Northwestern-Franken Center n/a 501(c)(3) general fund 33,000
Stoux Center Hospital na 501(c)3) pledge for nursing facility 10,000
Sioux Center Library na local gov't general fund 10,000
Sioux County Extension na local gov't Impact Youth Program 1,550
Siouxiand Honor Flight - VFW n/a 501(c)(3) general fund 500
Unton Gospel Mission n/a 501(c)(3) general fund 500
Village Northwest Unlimited n/a 501(c)(3) sponsorship 200
YouthFront na 501(c)(3) general fund 200
Mitchell Technical Institute Foundation n/a 501(c)3) scholarship 4,000
Jeff Miller no relationship educational grant 4,200
Jake Ten Haken no relationship educational grant 1.278
Enc Oordt no relationship educational grant 1,278
Ron Heemstra no relationship educational grant 4323
Jesse Ziolkowsk no relationship educational grant 4,659
NCC Schotarship Fund n/a 501(c)(3) scholarship 4,000
Northeast Community College Foundation n/a 501(c){3) scholarship 2,000
Total $ 97,093




INTERSTATES FOUNDATION

GRANT FOR QUALIFIED STUDY APPLICATION

DARREL RAMHORST GRANTS:

Through the generous benevolence of Darrel H. Ramhorst to Interstates Foundation,
separate Darrel Ramhorst Grants are being offered through Interstates Foundation. The purpose
of these Grants is to foster and enhance the education of Grant recipients within the construction
industry.

The Board of Interstates Foundation has chosen a separate and independent three-person
Screening Committee who shall review all Grant applications and make recommendation to the
Foundation Board on Grant selection. This Screening Committee has no tie to The Harbor Group
family of companies and is deliberately independent.

The Darrell Ramhorst Grants are limited to employees of The Harbor Group and its
family of related entities except any officer or director or any person related within the third
degree of contiguity to such officer or director.

COURSE OF STUDY:

The Darrel Ramhorst Grant is designed to financially assist applicants in a field of study.
Areas of study include business, management, leadership, communication, engineering,
architecture, construction, or acceptable derivatives of any one of these fields of study.

SELECTION PROCESS:

An interested party shall make written application to the Interstates Foundation for a
Darrel Ramhorst Grant. Such application should be made at least six (6) months in advance of
the start date for such study. The application made shall state the course of study to be pursued
and the appropriate particulars as to the time parameters, costs, and other incidental expenses
associated with such course of study. The written application shall be accompanied by a letter of
recommendation from the applicant’s immediate supervisor and business unit leader endorsing
the application. The applicant should also anticipate an oral presentation to the Screening
Committee. The Committee may also request additional material in support of the application.

Grant recipients will be chosen on the basis of appropriate criteria including, but not
limited to, prior academic performance, recommendations from employers, and the financial
considerations as to the course of study being pursued.



APPLICATIONS:

Applications for the Darrel Ramhorst Grant shall be submitted to:

Interstates Foundation

Attention: Darrel Ramhorst Grant
1520 N. Main Ave.

Sioux Center, IA 51250.

The Grant, as funded, will cover all or substantially all board, room, books, tuition, travel
costs and any other necessary course equipment. Depending upon the course of study, cost and
duration, the applicant may be expected to fund a portion of the costs not to exceed fifty percent
(50%).

APPROVAL:

No Grant will be made unless such Grant is approved by the Screening Committee of
Interstates Foundation. All final decisions shall be made by the Screening Committee. A member
of the Screening Committee must report to the Interstates Foundation Board after Grant has been
approved by the Screening Committee.

ACCOUNTABILITY:

Upon completion of the selected course of study, the Grant recipient shall be required to
do one of the following:

A. Publish an article as to the nature of the course of study and benefits
derived from the course of study; or

B. Present the findings to a public group.

The Screening Committee shall determine which would be most appropriate for the Grant
recipient to do upon completion of the course of study.

The awarding of a Grant is not tied to the Grant recipient’s continuing employment with
The Harbor Group family of companies.

Applicant Signature Date

Applicant Printed Name



