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SCANNED JUL 26 2010

Forp 990- P F

Ozpartment of the Treasury
Internal Mavenue Service

. Y.

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

\ [ g L
'EXTENSION GRANTED TO 8/15/2010
Return of Private Foundation

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

,and ending

G Check all that apply’

[:] Imtial return

Amended return

D Imtal return of a former public chanty
l:] Address change

[:l Final return

|:] Mame change

Use the IRS

label

Otherwise, [FOUNDATION,

Name of foundation

INC.

THE FRANK AND MARGARET RACE

A Employerdentification number

42-0925360

Reom/suite

print Number and street (or P O box number «f mail 1s not delrrared to su2et address) B Te|eph0ne number
ortype 1230 2ND STREET SE 200 (319)366-7300
See Specific [:]
C examption application 1s pending, check here >

Instructions

City or town, state, and ZIP code
CEDAR RAPIDS, IA

52401

H Check type of organization

(X1 section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col (c), ne 16}

J Accounting method

(] other (specify)

D—L] Cash CI Accrual

»S 1,425,143 .|(Parti, column (d) must be on cash basis )

»[ ]
»[ ]

£ If private foundation status was termmated
under section 507(0)(1)(A), check here B[]

F If the foundation 1s in a 60-month termination
under section 507{b)(1)(B), check here P

D 1 Foreign organizations, check here

2 Foraign orgamizations meating the 85% tast
check here and attach computation

Part | | Analysis of Revenue and Expenses

(The totat of amounts in columns (b) (¢) and (d} may nct

necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

{b) Met investment

income

(C) Ad]USted net (d) Disbursements
ncome for chantable purposes

Contributions, gifts, grants, etc , receved

1

2

3 Interest on savings and temporary
cash investments

4

Dividends and nterest fram securities
5a Grossrents »

b Net rental iIncome or (loss)

{cash basis only)
N/A

Check P IK‘ it the foundation 1s not requued fo attach Sch 8

44,560.

41,318.

STATEMENT 1

6a Net gan or {loss) from sale of assets not on lna 0

b Gross sales price for all
assets on line 62

-63,330.

230,505.

7 Capttal gain net mcome (from Part IV, line 2)
8 Net short-term capital gain

Income modifications
Gross sales less returns
103 and allowances

Revenue

b Less Costof goods sold

¢ Gross profit or (loss)
11 Otherincome
12 Total Addhnes 1 through 11

-12,948.

-12,948.

STATEMENT 2

-31,718.

28,370.

13 Compensation of officers directors trustees etc

14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees

Accounting fees

Other professional fees

17 Interest

18 Taxes

19 Depreciation and depletion

20 OQOccupancy

21 Travel, conferences, and meetings

22 Printing and publications

23 Other expenses STMT

24 Total operating and administrative
expenses Add lines 13 through 23

25 Contributions, gifts, grants paid

26 Total expenses and disbursements
Add lines 24 and 25

STMT

o o

STMT

Operating and Administrative Expenses

0.

0.

0.

|

5,380.

5,380.

5¢
o

24
e
=

-5009.

-509.

"":S‘Oi

1

4,348.

4,348.

8,916.

8,916.

18,135.

18,135,

0.

90,000.

90,000.

108,135.

18,135,

90,000.

27 Subtract hine 26 from line 12

b Netinvestment income (f negatwe enter -0-)
¢ Adjusted netincome f negative enter 0-)

d Excess of revenue over expenses and disbursemants

-138,853.

10,235.

N/A

923501

02-02-30

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions

13150617 766257 034-75118-00
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. A
THE FRANK AND MARGARET RACE

Form 990-PF (2009) FOUNDATION, INC. 42-0925360 Page 2
Attached schedules and amounts in the descnption Begmning of year End of year
l Part Il | Balance Sheets .. s torsnda vea amocs ont (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 5,935. 208. 208.
2 Savings and lemporary cash investments 270,708. 198,374. 198,374.
3 Accounts recewvable P
Less allowance for doubtiul accounts P
4 Pledges recevable P
Less allowance for doubtful accounts P
5 Grants recevable
6 Recewvables due from officers, directors, trustees and other
disqualified persons
7 Othei notes and loans receivable > 134 ‘ 008.
Less allowance for doubtful accounts P 134,008. 134,008. 134,008.
2| 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments - U S and state government oblgations
b Investments - corporate stock STMT 7 426 ,771. 440,156. 440,156.
¢ Investments - corporate bonds
11 Investments land buildmgs and equipment basis »
Less accumelatzd depreciation >
12 Invesiments - mortgage loans
13 Investments - other STMT 8 484,832. 652,397. 652,397.
14 Land, buitdings, and equipment basis P
Less accumulated depreciation >
15 Other assets (describe P )
16 Tota) assets (to e completed by all filers) 1,322,254. 1,425,143. 1,425,143.
17 Accounts payable and accrued expenses
18 Grants payable
@ 119 Deferred revenue
'_f 20 Loans from officers, directors trustees and other disqualified persons
‘:3 21 Mortgages and other notes payable
= {22  Other liabilities (describe p )
23 Total hiabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here | 4 [K]
" and complete lines 24 through 26 and fmes 30 and 31
9 |24 Unrestricted 1,322,254. 1,425,143.
§ 25 Temporanly restricted
@ |26 Permanently restricted
g Foundations that do not follow SFAS 117, check here > [:]
L,_L_ and complete hines 27 through 31
3 27 Capnal stock, trust principal, or current funds
g 28 Paid-in or capital surplus, or land, bldg , and equipment fund
< |29 Retaned earmings, accumulated income, endowment, or other funds
‘2“’ 30 Total net assets or fund balances 1,322,254. 1,425,143.
31 Total liabiliies and net assets/fund balances 1,322,254. 1,425,143.

Part |1l | Analysis of Changes in Net Assets or Fund Balances

1

N OV bW N

Total net assets or fund balances at beginning of year - Part il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ltne 27a

Other increases not included in line 2 (itemize) P

SEE STATEMENT 6

1,322,254,

-139,853.

242,742,

Add lines 1,2, and 3

Decreases not included in line 2 (itemize) P

1,425,143.

0.

Total net assets or fund balances at end ot year (line 4 minus hne 5) - Part Il, column (b), line 30

D Jon [ o (N (=

1,425,143.

923511

02-02-10

2

Form 990-PF (2009)
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\
THE FRANK" AND MARGARET RACE

Form 990-PF (2009) FOUNDATION, INC. 42-0925360  Page3
| Part IV | Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e g , real estate, (b Hoy rﬁcchqa“s'ged (? Date acquired (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donaton mo , day, yr) (mo, day, yr)
12
b SEE ATTACHED STATEMENTS
c
d
e
(e) Gross sales price () Depreciation allowed {9) Cost or other basis (h) Gain or (loss)
{or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 230,505. 293,835, -63,330.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gamn minus
I {k), but not less than -0-) or
(1) Adjusted bass k) Excess of col (1) co
() F MV asof 12/31/69 as of 12/31/69 (o)ver col (1), if any Losses {fromcol (h))
a
b
¢
d
e -63,330.
If gam, also enter in Part |, line 7
2 Capnal gain net income or (net capial loss) If (loss), enter -0- in Part I, ling 7 2 -63,330.
3 Het short-term capital gain or (loss) as defimed n sections 1222(5) and (6)
I gain, also enter in Part |, ine 8, column (c)
Il (loss), enter -0- i Part |, ling 8 N/A
Part vV [ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment mcome )
|t section 4940(d)(2) apphes, leave this part blank
Was the foundation hable for the sechion 4942 tax on the distributable amount of any year tn the base period? [_Jves [(XIno
If "Yes " the foundation does not quahfy under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year; see instructions before making any entries
fa) (b) (c) a
Calendar ygaa,sfo‘,)%;oge%?agzg,nmng in) Adjusted quahfyting distributions Net value of noncharitable-use assets (col. @'f‘é,'%‘g%“b’ya'c'& (c))
2008 74,425, 1,581,128. .047071
2007 116,415. 1,808,183. .064382
2006 99,132. 1,770,845, .055980
2005 123,255, 1,795,804. .068635
2004 113,698. 1,792,706. .063423
2 Total of line 1, column (d) 2 .299491
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .059898
4 Enter the net value of nonchanitable-use assets for 2009 from Part X, line 5 4 1,389,401.
5 Multiply ine 4 by fine 3 5 83,2232.
6 Enter 1% of net investment income (1% of Part I, hne 27b) 6 102.
7 Add hnes 5 and 6 7 83,324.
8 Enter quahfying distributions from Part XII, line 4 8 90,000.
It hine 81s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions
923521 02-02-10 Form 990-PF (2009)
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' N
. THE FRANK AND MARGARET RACE
Form 990-PF (2009) FOUNDATION, INC. 42-0925360 Page 4
LPan Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4340(d){2) check here p D and enter "/A" on line 1
Date of ruling or determination letter (attach copy of letter 1f necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V. check here B X and enter 1% 1 102.
of Part I, hne 27b
¢ All ather domestic foundations enter 2% of line 27b Exempt foreign organtzations enter 4% of Part I, line 12, co! (b)
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 102.
4 Subtitle A (income) tax (domestic section 4947(a)( 1} trusls and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on investmentncome Subtract ine 4 from line 3 If zero or less, enter -0- 5 102.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 440.
b Exempt forergn organizations - tax withheld at source 6b
¢ Tax paid with apphication for extenston of ime to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 440,
8 Enter any penalty for underpayment of estimated tax Check here (] ifForm 2220 1s attached 8
9 Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment If hne 7 1s more than the total of hnes 5 and 8, enter the amount overpaid > | 10 338.
Enter the amount of line 10 to be Credited to 2010 estimated tax_ P> 120 .IRe!undedP 11 218.
LPart VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any polittcal campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see nstructions for definition)? ib X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendstures (section 4955) imposed during the year
(1) On the foundation p $ 0. (2) Onfoundation managers P $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year tor political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated bustness gross income of $1,000 or more during the year? 4a X
b If "Yes,” has 1t filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) sahstied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conilict with the state lavs
reman in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part I, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
IA
b If the answer 1s "Yes" lo hne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning 1in 2009 (see instructions for Part XIV)? /f *Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it “ves * atach a schedule histing thew names and addresses 10 X
Form 990-PF (2009)
923531
02-02-10
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ro
. THE FRANK AND MARGARET RACE
Form 990-PF (2009) FOUNDATION, INC.

42-0925360 Page 5

[ Part ViI-A [ Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directiy or indirectly own a controlled entity vathin the meaning of
sechion 512(b){(13)7 If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply vith the public Inspection requirements for its annual returns and exemption apphcation? 13 X
Website address p» N/A
14 Thebooks are ncareof » JOSEPH R. RUSSO Telephone no »319-366-7300
Locatedat 230 2ND STREET SE SUITE 200, CEDAR RAPIDS, IA ZIP+d4 52401
15 Section 4947(a)( 1) nonexempt charttable trusts fihing Form 990-PF in lieu of Form 1041 - Check here > l:]
and enter the amount of tax-exempt interest received or accrued during the year » | 15 | N/A
| Part VII-B } Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception apples. Yes| No
1a During the year did the foundatton (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes [X] No
(3) Furmsh goods, services, or facilities to (or accept them from) a disquahfied person? I:] Yes L}_L] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? :] Yes IKI No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes @ No
{6) Agree lo pay money or property to a government official? (Exception Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
terimination of government service, If terminating vwithin 90 days ) :] Yes [X] No
b If any answer 1s "Yes"to 1a{1)-(6), did any of the acts fait to quality under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Orgamizations relying on a current notice regarding disaster assistance check here | 2 D
¢ Did the foundation engage 1n a prior year i any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? 1c X
2 Taxes on fatlure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defmed in section 4942(;)(3) or 4942())(5))
a At the end of tax year 2009, did the foundation have any undistributed mcome {lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2009? D Yes 'K] No
If "Yes," list the years p , , )
b Are there any years listed in 2a for which the foundation is not applying the provistons of section 4942(a)(2) (relating to incosrect
valuation of assets) to the year's undistnbuted mcome? {If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here
> . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprnise at any time
during the year? D ves [X] No
b 1fYes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2009 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that woutd jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginnung in 2009? 4b X

923541
02-02-10

5

Form 990-PF (2009)
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THE FRANK) AND MARGARET RACE :

Forin 990-PF (2009) FOUNDATION, INC. 42-0925360 Page 6
@rt VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or mcur any amount to
(1) Carry on propaganda, or othervvise attempt to influence legislation (section 4945(e))? D Yes DT_] No
(2) Influence the outcome of any specific public election (see section 4955), or lo carry on, directly or indwectly,
any voter registration drive? D Yes @ No
(3) Provide a grant to an indwidual for travel, study or other stmilar purposes® LT ves (XJ Mo
(4) Prowide a grant to an orgamzation other than a chanttable etc organization described in section
509(a)(1), (2), or (3). or section 4940(d)(2)? ([ ves £XJ No
(5) Provide for any purpose other than religious, chardable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [X] No
b If any answer 1s "Yes™ to 5a{1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > :]
¢ If the answer 1s "Yes" to question 5a(d), does the foundation claim exemption from the tax because it maintained
expenditure responsibiity for the grant? N/A [ Jves [1no
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ': Yes L}_L] No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
{a) Name and address hga)rsT glgr 3«2%&?\(11?\/809(2(! (c)(('ifor?;?;r;slstlon e('"p?%%edbeer?ﬁ‘e"ap'ans aé‘ééﬁﬁ other
to position enter-0-) compensation allowances
SEE STATEMENT S 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b} Tille, and average (di} Contrbutions to (e) Expense

(a) Name and address of each employee patd more than $50,000

hours per week
devoted to position

(c) Compensation | tMPayeebenelitplans | aechunt, other

compensation allowances

NONE

Total number of other employees paid over $50,000

> | 0

923551
02-02-10
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Form 990-PF (2009)
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. THE FRANK AND MARGARET RACE
Form 990-PF (2009) FOUNDATION, INC. 42-0925360 Page 7
Pért vin - Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professtonal services. If none, enter "NONE."

(a) Wame and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professional services - 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct chanitable activities during the tax year Include relevant statistical information such as the Expense
number of organizations and other beneficiaries served, conferences convened, research papers produced, ete. xpenses
1N/A
0.
2
3
4

L Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related mvestments made by the foundation duning the tax year on hines 1 and 2 Amount
1N/A
0.
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 > 0.
Form 990-PF (2009)
923561
02-02-10

9
13150617 766257 034-75118-00 2009.04000 THE FRANK AND MARGARET RACE 034-75L1



N\

»
THE FRANK AND MARGARET RACE

Form 990-PF (2009) FOUNDATION, INC. 42-0925360 Page 8
‘Minimum Investment Return (ai domestc foundations must complete this part Foreign foundations, see nstructions )
1 Faw market value of assels not used (or held for use) directly in carrying out charitable, etc . purposes
a Average monthly fair market value of securities 1a 1,039,986.
b Average of monthly cash balances 1b 236,565.
¢ Fair market value of all other assels 1c 134,008.
d Total (add lines 1a, b, and c) 1d 1,410,559,
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detailed explanation) l 1e | 0.
2 Acquisition indebtedness applicable to tine 1 assets 2 0.
3 Subtract hne 2 from ine 1d 3 1,410,559.
4 Cash deemed held for charitable activities Enter 1 1/2% of hine 3 (for greater amount, see mstructions) 4 21.,158.
5 Netvalue of nonchantable-use assets Subtract ine 4 from line 3 Enter here and on Part V, hine 4 5 1,389,401.
6 Mimmum investment return Enter 5% of line 5 6 69,470.
Part X Distributable Amount (see instructions) (Section 4342(;)(3) and ()(5) private operating foundations and certain
foreign organizations check here p C] and do not complete this part )
1 Minimum investment return from Part X, line 6 1 69,470.
2a Taxon investment ncome for 2009 from Part V!, line 5 2a 102.
b Income tax for 2009 (This does not include the tax from Part VI ) 2b
¢ Add lines 2aand 2b 2c 102.
3 Distributable amount before adjustments Subtract tine 2¢ from line 1 3 69,368.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 69,368.
6 Deduction from distributable amount {see instructions) 6 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, line 1 7 69,368.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc , purposes
a Expenses, contributions, gifts, et - total from Part I, column (d), line 26 1a 90,000.
b Program-related investments - tota! from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add lines 1a through 3b Enter here and on Part V, hine 8, and Part X1II, line 4 4 90,000.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 102.
6 Adjusted qualifying distributions Subtract hine 5 from fine 4 6 89,898.

Note The amount on ine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571
02-02-10

8

Form 990-PF (2009)
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. THE FRANK AND MARGARET RACE
Foim 930-PF (2009) FOUNDATION, INC. 42-0925360 Page 9

Part XIll ; Undistributed Income (see instiuctions)

(a) (b) c) (d)
Coipus Years prior to 2008 2008 2009

1 Distributable amount for 2009 from Part X1,
line 7 69,368.

2 Undisinoutad income f any as of the end of 2009
a Enter amount for 2008 only 0.
b Total for prior years

)

3 Excess distnbutions carryover, if any, to 2009
aFrom 2004 25,951.
b From 2005 34,983.
¢ From 2006 13,121.
dFrom 2007 29.,176.
e From 2008
f Total of lnes 3a through e 103,231,

4 Qualifying distributions for 2009 from

Part X, ine 4 » $ 90,000.
a Applied to 2008, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Election required - see mstructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2009 distributable amount 69,368.
e Remaining amount distrihuted out of corpus 20,632,

5 Excess distnbutions carryover applied to 2009 0 .
(it an amount appears in column (d) the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below

a Corpus Add lines 3f 4c and 4e Subtract ine 5 12 3 : 8 6 3.
b Prior years' undistributed mncome Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract hne 6¢ from line 6b Taxable
amount - see mstructions 0.
e Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount - see nsir 0.

f Undistnbuted income for 2009 Subtract
hnes 4d and 5 from line 1. This amount must
be distributed m 2010 0.

7 Amounts treated as distributions out of
corpus to salisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2004
not applied on line 5 or line 7 25,951,
9 Excess distnbutions carryover to 2010
Subtract lines 7 and 8 from hine 6a 97,812.
10 Analysss of line 9:
aExcess from 2005 34,983.
b Excess from 2006 13,121,
¢ Excess from 2007 29,176.
dExcess from 2008
e Excess from 2009 20,632,

form 990-PF (2009)

923581
02-02-10
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THE FRANK AND MARGARET RACE

Foim 990-PF (2009) FOUNDATION, INC. 42-0925360 Page 10
[ Part XIVJ.Private Operating Foundations (see instructions and Part VIl A guestion 9) N/A
1 a It the toundation has recewved a ruling or determination letter that it 1S a private operating
toundation, and the ruling 1s effective for 2009, enter the date of the tuling »
b Chech box to indicate whether the foundation is a private operating foundation described in section [ ] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum (a) 2009 {b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
gach year listed

85% of ine 2a

Quahfying distnibutions from Part XII,
line 4 for each year hsted

Amounts included in line 2¢ not

used directly for active conduct of
exempt activities

Qualitying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets” alternative test - enter
(1) Value of all assets

o

o

Qo

4]

(Y

(2) Value of assets qualifying

under section 4942())(3)(B)(1)
“Endowment” alternative test - enter
2/3 of mimmum mvestment return
shown in Part X, line 6 for each year
histed

"Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organtzations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross mvestmentincome
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

o

o

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year {(but only if they have contributed more than $5,000) (See section 507(d){2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P @ if the foundation only makes contributions to preselected charlable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which apphcations should be submitted and tnformation and matersals they should include:

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

923601 02-02-10 Form 990-PF (2009)
10
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. THE FRANK AND MARGARET RACE
Form 990-PF (2009) FOUNDATION., INC.

42-0925360  Page 11

| Part XV |. Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
) Recipient If recipient is an individual,
show any relationship 1o Folut}datlofn Purpose{z %’ %rant or Amount
Nz : any foundation manager Slalus 0 contribution
Hame and address (home or business) or substantial contributar recipient
a Paid during the year
SEE STATEMENT 10
Total » 3a 90,000.
b Approved for future payment
NONE
Total » 3b 0

923611 02-02-10

13150617 766257 034-75118-00

11

Form 990-PF (2009)
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THE FRANK AND MARGARET RACE

Form 990-PF (2009) FOUNDATION, INC.

42-0925360  Page 12
Analysis of Income-Producing Activities
Enter gtoss amounts unless othervise ndicated. Unrelated business income Exclud20 0t 520001512 §.53 o154 (e)
Bus(ﬁl)ess {b) Esgg?: {d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and mterest from securities 14 44 ,560.
5 Netrental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other mvestment income 14 -12,948.
8 Gain or (loss) from sales of assets other
than nventory 18 -63,330.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0. -31,718. 0.
13 Total Add line 12, columns (b), (d), and (g) 13 -31,718.
(See worksheet in hine 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which sncome 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
N/A
et Form 990-PF (2009)
12
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. THE FRANK AND MARGARET RACE
Form 990-PF (2009) FOUNDATION, INC. 42-0925360  Page 13

Part XVI..| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Uid the organization directly or indirecty engage i any of the follorang vath any other organization described i section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 13(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt orgamization 1b(1) X
(2} Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Remmbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5} X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer o any of the above 15 "Yes," complete the following schedule Column (b) should always show the far market value of the goods. other assets,
or services given by the reporting foundation If the foundation received tess than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services received.
{a)uineno {b} Amount involved (c) Name of noncharitable exempt organization (d) pesciption of transters transactions and sharing arrangements
N/A
2a Is the foundation directly or indirectly atfiliated with, or related to, one or more tax-exempt organizations described
1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 [:] Yes No
b 1f "Yes," complete the following schedule
(a) Name of organization (b) Type of orgamzation (c) Description of relationship
N/A
Under penaities of perjury ! declare that | have examined this return including accompanying schedules and statements and to the best of my knowledge and pelief 1t 1s true correct
and complete Declaration of preparer (other than taxpayer or fiduciary) s based on all information of ** hich preparer has any knowladge .
| iz)2010 y _ Presudh mt
g } Signatyee offotli trustde” Date } Title
:E WT'S ‘ Date Ch|?.0k If Preparer s 1dentifying number
2 . ‘g 2| sigrture c,///q (oA ?’/D tsasmloyed > [ ]
n_a g_% firm s name (of yours CLIFTON GUND ON LLP EIN >
&’ 3| selt emptoyeq) 1715 1ST AVENUE SE
wdiess g WPcote ¥ CEDAR RAPIDS, JA 52402 Phoneno  (319) 363-2697
Form 990-PF (2009)
923622
02-02-10
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THE FRANK AND MARGARET. RACE CONTINUATION FOR 990-PF, PART IV
FOUNDATION, INC. 42-0925360 PAGE 1 OF 3
[ Part IV | capital Gains and Losses for Tax on Investment Income
' (a) List and describe the kind(s) of property sold e g . real estate, ‘b?ff"&i’.?cﬁ?;'s'é"d (? Date acquired| (d) Date sold
2-story brick warehouse or common stock, 200 shs MLC Co D - Donation | (mo.day,yr) | {mo,day,yr.)
la 200 SH BURLINGTON NORTHERN SANTA FE P 06/01/0911/23/09
h 200 SH ABBOTT LABS COM P 02/26/08/05/21/09
c 300 SH Al123 SYS INC COM P 09/25/08911/17/08
d 100 SH GENERAL CABLE CORP p 08/12/0810/28/09
e 200 SH GENERAL CABLE CORP P 10/06/0810/28/08
t 100 SH GENERAL CABLE CORP P 11/25/0810/28/089
0100 SH BAKER HUGHES INC P 10/16/0708/12/09
h 700 SH BRISTOL MYERS SQUIBB P 06/05/08/12/03/09
1 250 SH CHESAPEAKE ENERGY CORP P 06/01/06/09/03/09
1 200 SH CHESAPEAKE ENERGY CORP P 09/19/08)09/03/089
k 750 SH COGO GROUP INC P 05/15/06/09/15/09
| 200 SH CVS CAREMARK CORP P 10/19/0911/09/09
m 10 SH DEVELOPERS DIVERSTIFIED REALTY CORP P 04/22/09|05/26/09
n 161 SH DEVELOPERS DIVERSIFIED REALTY CORP P 12/11/0803/25/09
01100 SH DNP SELECT INCOME FD p 05/01/0610/28/09
oo | 0 | (g oo e o)

a 19,629, 15,206. 4,423,
b 8,590. 11,297. -2,7017.
c 4,790. 5,919. -1,129.
d 3,209. 5,889. -2,680.
e 6,417, 3,922. 2,495.
f 3,209. 1,130. 2,079.
a 3,643. 10,010, -6,367.
h 17,512, 15,411. 2,101.
! 5,452. 7,729. -2,277.
I 4,362. 8,252. -3,890.
k 4,347. 10,845. -6,498.
! 6,092. 7,618. -1,526.
m 36. 28. 8.
n 398. 11,196. -10,7858.
0 9,691. 11, 346. -1,655.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1)FMV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over ¢ol ()), il any

() Losses (from col (h))}

Gans (excess of col (h) gan over col. {k),

but not less than "-0-")

4,423.

-2,707.

-1,129.

-2,680.

2,495.

2,079.

-6,367.

2,101.

-2,277.

-3,890.

-6,498.

-1,526.

8.

~-10,798.

o:E—rT——:—Fo—.mancm

-1,655.

2 Caputal gain net income or {net capital loss)

If gan, also enter in Part I, ine 8, column (c)

{

if gain, also enter n Part |, ine 7 )
If (loss), enter "-0-"1n Part |, line 7

3 Met short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If (loss), enter "-0-" in Part i, ine 8

923591
04-24-09

13150617 766257 034-75118-00
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THE FRANK AND MARGARET. RACE CONTINUATION FOR 990-PF, PART IV
FOUNDATION, INC. 42-0925360 PAGE 2 _QF 3
[ Part IV | Gapital Gains and Losses for Tax on Investment Income

) (3) List and describe the kind(s) of propeity sold, e g . real estate, (bwoﬁ'\”f‘gﬁa“s'g’d (c) Date acquired| (d) Date sold

2-slory brick varehouse, or common stock, 200 shs MLC Co D - Donation | (Mo, day,yr) | (mo.day,yr)
fa_ 750 SH DNP SELECT INCOME FD P 10/07/0810/28/09
b 500 SH DNP SELECT INCOME FD P 10/13/0810/28/09
¢ 2000 SH FORTESCUE METAL GROUP P 12/21/0710/07/09
d 2000 SH FORTESCUE METAL GROUP P 09/22/0810/07/09
e 400 SH HUDSON CITY BANCORP P 07/17/0910/28/09
t 500 SH HUTCHISON TELECOM P 05/14/09105/21/09
g 500 SH HUTCHISON TELECOM P 07/08/0505/21/089
h 100 SH L.3 COMMUNICATIONS P 07/19/0505/21/09
I 650 SH QOLIN CORP P 10/04/06/09/15/09
i 700 SH PEOPLES UTD FINL INC P 06/05/08i09/21/09
k 200 SH PETROLEO BRASILEIRO SA P 04/30/08/09/24/09
| 100 SH PETROLEO BRASILEIRO SA P 08/27/0809/24/09
m 200 SH PLUM CREEK TIMBER CO P 11/16/07109/03/089
n 400 SH SATYAM COMPUTER SVCS P 05/10/04/05/26/09
0 200 SH PROSHARES ULTRASHORT P 06/22/09108/12/09
osssaespree | O0remonaloved | (9 Costor ol s o

a 6,607, 6,783. -176.
b 4,404. 4,065. 3389.
¢ 6,340. 11,943. -5,603.
d 6,370. 12,430. -6,060.
e 5,299. 5.,710. -411.
f 890. 890.
Q 1,431. 7,595. -6,164.
h 7,103, 7,657. -554.
I 10,897. 10,257. 640.
] 11,212, 12,154, -942.
k 8,780. 12,250. -3,470.
| 4,390. 5,411. -1,021.
m 5,642. 8,850. -3,208.
n 842. 3.996. -3,154.
0 9,036. 11,575. -2,539.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

fcol ver col (k
R T s G e i e )

a -176.
b 339.
c -5,603.
d -6,060.
e -411.
f 890.
q_ -6,164.
h -554.
I 640.
] -942.
k -3,470.
i -1,021.
m -3,208.
n -3,154.
0 -2,539.
2 Capitat gain net income or {net capital loss) { :: ?,?,'S"S')?'2,?,2{‘3?5_'5‘.,?%';'( ||,"|],?]g7 ) 2
3 Net short-term capital gain or (loss) as defined tn sections 1222(5) and (6) }

If gain, also enter in Part 4, hne 8, column (¢)

If (loss), enter "-0-"1n Part |, ine 8

923591
04-24-09

13150617 766257 034-75118-00
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THE FRANK AND MARGARET. RACE CONTINUATION FOR 990-PF, PART IV
FOUNDATION, INC. 42-0925360 PAGE 3 _OF 3
[ Part IV ] capital Gains and Losses for Tax on Investment income
) (a) List and describe the kind(s) of property sold, e g . real eslale, ‘bLH"FY{,,“Cﬁ?;'S'Qed {c) Date acquired| (d) Dale sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation | (Mo .day,yr) | (mo,day,yr.)
la_ 200 SH SUBURBAN PROPANE PARTNERS P 03/25/0910/27/089
b 400 SH US BANCORP P 04/11/08/09/03/09
c 750 SH BERKLEY WR CAP TR IT p 02/17/08911/27/09
d 312.48 SEI CORE FIXED INCOME FD P 04/25/07101/05/09
e 158.99 SEI CORE FIXED INCOME FD P 04/25/07107/06/09
t CAPITAL GAINS DIVIDENDS
9
h
|
1
k
|
m
n
oo e | D |Gt e Dot
a 8,850. 7.426. 1,424.
b 8,383. 13,332, -4,949.
c 16,716, 15,513. 1,203.
d 8,194. 9.,444. ~1,250.
e 1,490. 1,646. -156.
f 252. 252,
9
h
!
)|
k
I
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (1)

(i) F M.V as of 12/31/69 as of 12/31/69 over col (), if any

(1) Losses (from col. (h))
Gains (excess of col (h) gain over col (k),
but not less than "-0-")

a 1,424.
b -4,949.
c 1,203,
d -1,250.
e -156.
1 252,
g
h
|
|
K
|
m
n
0
If gain, also enter in Part |, ine 7
2 Capital gain netincome or (net capital loss) {1 (l0ss), enter *-0-"in Parl I, Ine 7 ) ~-63,330.
3 HNet short-term capital gain or (loss) as defined n sections 1222(5) and (6) }
If gain, also enter in Part 1, ine 8, column (c)
If (loss), enter "-0-"in Part |, line 8 N/A
923591
04-24-09
16
034-75L1
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THE FRANK AND MARGARET RACE FOUNDATION,

42-0925360

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ARMSTRONG RACE REALTY 13,595. 0. 13,595.
BEHRINGER 2,327. 0. 2,3217.
DIVIDENDS/INTEREST FROM
SECURITIES 176. 0. 176.
DIVIDENDS/INTEREST FROM
SECURITIES 16,280. 252. 16,028.
INLAND AMERICAN REAL ESTATE
TRUST 2,741. 0. 2,741,
PIEDMONT OFFICE REALTY 2,100. 0. 2,100.
SEI INVESTMENTS 7,593. 0. 7,593.
TOTAL TO FM 990-PF, PART I, LN 4 44 ,812. 252. 44,560.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (Cc)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ONEOK PARTNERS LP -2,406. -2,406.
MAGELLAN MIDSTREAM PARTNERS 476. 476.
ENERGY TRANSFER PARTNERS LP -1,017. -1,017.
COMMONWEALTH INCOME & GROWTH -9,639. -9,639.
SUBURBAN PROPANE PARTNERS LP K-1 -362. -362.
TOTAL TO FORM 990-PF, PART I, LINE 11 ~12,948. -12,948.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 5,380. 5,380. 0.
TO FORM 990-PF, PG 1, LN 16B 5,380. 5,380. 0.

17 STATEMENT(S) 1, 2, 3
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THE FRANK AND MARGARET RACE FOUNDATION,

42-0925360

FORM 9S30-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 217. 217. 0.
EXCISE TAX REFUND -726. ~726. 0.
TO FORM 9S90-PF, PG 1, LN 18 -508. -509. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT EXPENSES 8.,916. 8,916. 0.
TO FORM 990-PF, PG 1, LN 23 8,916. 8,916. 0.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 6
DESCRIPTION AMOUNT
CURRENT YEAR CHANGE IN UNREALIZED GAIN/LOSS IN FMV OF
INVESTMENTS 242,742.
TOTAL TO FORM 990-PF, PART III, LINE 3 242,742,
FORM SS0-PF CORPORATE STOCK STATEMENT 7

DESCRIPTION

CORPORATE STOCK-SEE ATTACHED LISTING

TOTAL TO FORM S$S0-PF,

13150617 766257 034-75118-00

PART 1T,

LINE 10B

FATR MARKET

BOOK VALUE VALUE

440,156. 440,156.

440,156. 440,156.

18 STATEMENT(S) 4, 5, 6, 7
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THE FRANK AND MARGARET RACE FOUNDATION,

42-0925360

FORM 990-PF OTHER INVESTMENTS STATEMENT 8

VALUATION FATIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS FMV 354,575. 354,575.
ANNUITY CONTRACT FMV 127,315. 127,315.
BEHRINGER HARVARD REIT FMV 55,184. 55,184.
INLAND AMERICAN REAL ESTATE TRUST FMV 55,323. 55,323.
COMMONWEALTH INCOME & GROWTH FMV 60,000. 60,000.
TOTAL TO FORM $90-PF, PART II, LINE 13 652,397. 652,397.
FORM 9S50-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9

TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JOSEPH R. RUSSO PRESIDENT
230 2ND ST SE 0.00 0. 0 0.
CEDAR RAPIDS, IA 52401
ALAN BRINKMAN SEC'Y/TREAS
2335 LINDEN DR SE 0.00 0. 0 0
CEDAR RAPIDS, IA 52403
BEN HADEN BOARD MEMBER
123 HILLDALE RD 0.00 0. 0 0.
CHATTANOOGA, TN
MARGARET RACE STAMP BOARD MEMBER
663 29TH ST SE 0.00 0. 0 0
CEDAR RAPIDS, IA 52403
SUSIE HARRISON BOARD MEMBER
46-560A ARAPHOE 0.00 0. 0 0.
INDIAN WELLS, CA
TOTALS INCLUDED ON 9S90-PF, PAGE 6, PART VIII 0. 0 0.

19 STATEMENT(S) 8, 9
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THE FRANK AND MARGARET RACE FOUNDATION, 42-0925360

GRANTS AND CONTRIBUTIONS STATEMENT 10

FORM 990-PF
: PAID DURING THE YEAR

RECIPIENT RELATIONSHIP RECIPIENT
RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
ALL NATIONS FAMILY N/A PUBLIC 3,000.
5330 COLLEGE BLVD OVERLAND EUROPE OUTREACH CHARITY
PARK, KS 66211
CHANGED LIVES N/A PUBLIC 46,600.
1200 MOUNTAIN CREEK ROAD INTERNET/WEBSITE CHARITY
CHATTANOOGA, TN 37405 OUTREACH
CHINA OUTREACH MINISTRIES N/A PUBLIC 2,000.
PO BOX 35 MECHANICSBURG, GREG GAINER - ISU - CHARITY
17055 SUPPORT
HARVESTERS N/A PUBLIC 6,000.
2001 WEST PLANO PARKWAY STE 3432 MISSIONARIES LANCE & CHARITY
PLANO, TX 75075 KIM KLEPP -ORPHAN CARE
HIS HANDS MINISTRIES N/A PUBLIC 1,200.
PO BOX 339 CEDAR RAPIDS, FREE CLINIC MINISTRY CHARITY
52406
HOUSE OF HOPE N/A PUBLIC 4,000.
1744 2ND AVE SE CEDAR RAPIDS, ABUSED WOMEN SHELTER CHARITY
IA 52403
INTERVARSITY CHRISTIAN N/A PUBLIC 2,000.
FELLOWSHIP COLLEGE EVANGELISM CHARITY
1936 BRUCE B DOWNS BLVD #104
WESLEY CHAPEL, FL 33543
JESUS FILM PROJECT N/A PUBLIC 1,000.
100 LAKE HART DRIVE ORLANDO, FL FILM TRANSLATION CHARITY

32832

13150617 766257 034-75118-00
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THE FRANK AND MARGARET RACE FOUNDATION,

SANCTUARY. CHILDERN'S HOME
2280 CAPE HEATHER CIRCEL CAPE
CORAL; FL 33991

WIND & FIRE MINISTRIES
3243 WIND AND FIRE DR MARION,
IA 52302

WYCLIFFE INTERNATIONAL
PO BOX 628200 ORLANDO, FL 32862

YWAM
PO BOX
75771

3000 GARDEN VALLEY, TX

YWAM
PO BOX 3000
75771

GARDEN VALLEY, TX

TOTAL TO FORM 990-PF, PART XV,

13150617 766257 034-75118-00

N/A
CHILDRENS SHELTER

N/A
MISSIONARY SUPPORT -
TIM PHILLIPS

N/A

MISSIONARY SUPPORT -
JOHN & BECKY
LEVERINGTON

N/A
JIM RODGERS SCRIPTURE
TRANSLATION

N/A
JOE BRINKMAN SCRIPTURE
TRANSLATION

LINE 3A

21

42-0925360

PUBLIC 12,000.
CHARITY
PUBLIC 1,200.
CHARITY
PUBLIC 1,000.
CHARITY
PUBLIC 10,000.
CHARITY
PUBLIC
CHARITY

90,000.

STATEMENT(S)
2009.04000 THE FRANK AND MARGARET RACE 034-75L1
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THE FRANK AND MARGARET RACE FND

OTHER INVESTMENTS - MUTUTAL FUNDS

CLAYMORE EXCHANGE TRADED FD
CURRENCYSHARES AUSTRAILIAN
ISHARES INC

SECTOR SPDR TR

SEI

PIEDMONT OFFICE REALTY TRUST

TOTAL MUTUAL FUNDS - STMT 9

CORPORATE STOCKS

500 SH SEAGATE TECH

100 SH TRANSOCEAN LTD

200 SH ABBOTT LABS COM

800 SH ARRIS GROUP INC

300 SH AUTOMATIC DATA PROC
274 SH BCE INC

300 SH CELGENE CORP

75 SH CHEVRON CORP

300 SH CORNING

200 SH DEERE & CO

300 SH DOMINION RES INC

200 SH EOG RES INC

500 SH ENERGY TRANSFER PART LP
200 SH GOLDCORP INC

150 SH GOLDMAN SACHS GROUP
100 SH ITT CORP

200 SHICON PUB LTD

500 SH INTEL CORP

200 SH I1BM

200 SH JOHNSON CONTROLS INC
100 SH LIFE TECHNOLOGIES CORP
200 SH LYNAS CORP

300 SH MAGELLAN MIDSTREAM
300 SH MCDONALDS CORP

500 SH MICROSOFT CORP

300 SH ONEOK PARTNERS LP

400 SH PPL CORP

700 SH PEOPLES UTD FINL INC

200 SH PEPSICO INC

200 SH PROCTER & GAMBLE CO
450 SH ROYAL KPN NV SPONS

200 SH SCHLUMBERGER LTD COM
200 SH SEMPRA ENERGY COM

100 SH SOCIEDAD QUIMICA' Y

150 SH SPECTRA ENERGY CORP
500 SH TAIWAN SEMICONDUCTOR MFG
100 SH TEVA PHARMACEUTICAL IND
350 SH VISA INC

TOTAL CORP STOCKS - STMT 8

42-0925360
12-31-09
ATTACHMENT TO 990PF
BOOK VALUE EMV
$21,230 $21230
18,014 18,014
36,565 36,565
5,558 5,558
236,208 236,208
37,000 37,000
$354,575 $354,575
$ 9100 $ 9,100
8,275 8,275
10,798 10,798
9,144 9,144
12,846 12,846
7,565 7,565
16,704 16,704
5774 5774
5,793 5,793
10,818 10,818
11,676 11,676
19,460 19,460
22,485 22,485
7,868 7,868
25,326 25,326
4,974 4,974
4,346 4,346
10,200 10,200
26,180 26 180
5,448 5,448
5,223 5,223
4,946 4,946
12,999 12,999
18,732 18,732
15,245 15.245
18,690 18,690
12,924 12,924
11,690 11,690
12,160 12 160
12,126 12,126
7,644 7.644
13,018 13.018
11,196 11,196
3,757 3,757
3,077 3,077
5720 5,720
5,618 5618
30,611 30611
$ 440,156 $ 440,156




R 3 o .
Application for Extension of Time To File an
Exempt Organization Return OMB No 1545-1709

P> File a separate application for each retum

- If you are fihng for an Automatic 3-Month Extension, complete only Part | and check this box | 2 [K]
® |f you are filng for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Part ! Automatic 3-Month Extension of Time. Only submit onginal (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file ncome tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 f you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 980-T) However, you cannot file Form 8868 electronically f (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T Instead,
you must submit the fully completed and signed page 2 (Part I}) of Form 8868 For more details on the electronic filing of this form, vsit

www rs gov/efile and chick on e-file for Charties & Nonprofits

Type or | Name of Exempt Organization Employer identification number
print THE FRANK AND MARGARET RACE
. FOUNDATION, INC. 42-0925360

ile by the

due date for | Number, street, and room or suite no. If a P O box, see instructions

fingyer | 230 2ND STREET SE, NO. 200

return See
mstructions | City, town or post office, state, and ZIP code For a foreign address, see instructions

CEDAR RAPIDS, TA 52401

Check type of return to be filed(file a separate application for each return)

[:] Form 990 [j Form 990-T (corporation) [: Form 4720
[:] Form 990-BL [:] Form 990-T (sec 401(a) or 408(a) trust) [_—_] Form 5227
[ Form 990-E2 [ Form 990-T trust other than above) ] Form 6069
"X] Form 990-PF [ Form 1041-A [ Form 8870

JOSEPH R. RUSSO
® The books areinthecareof p» 230 2ND STREET SE SUITE 200 - CEDAR RAPIDS, IA 52401

Telephone No » 319-366-7300 FAX No P
® |f the organization does not have an office or place of business in the United States, check this box » [:]
® |f this i1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P E] . If it 1s for part of the group, check this box P [j and attach a list with the names and EINs of all members the extension will cover

1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2010 , to file the exempt organization return for the organization named above. The extension
15 for the organization’s return for
» [X] calendar year 2009 or
| g D tax year beginning , and ending

2 If this tax year is for less than 12 months, check reason '___] Iritial return (] Final return D Change In accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions 3a | % 95.
b If this application i1s for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit. 3| $ 440.

¢ Balance Due. Subtract Iine 3b from line 3a. Include your payment with this form, or, f required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System)
See instructions 3cls 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EOQ and Form 8879 EO for payment instructions

HA For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

923831
05-26-09

08470513 766257 034-75118-00 2009.03051 THE FRANK AND MARGARET RACE 034-75L1




