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) 4

»990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No_1545-0052

2009

For calendar year 2009, or tax year beginning , and ending
G Check all that apply- | | Initial return D Inihat retum of a former public chanty I:] Final retumn
Amended retum Address change Name change
Use the IRS | Name of foundation A Employer identification number
label. 41-6025661
Otherwise, J.A. WEDUM FOUNDATION B Telephone number (see page 10 of the instructions)
print Number and street (or P O box number if mail is not delivered to street address) Room/suite 612-78 9-33 63
or type. 2 615 UNIVERSITY AVENUE SE C f exemption application 1s pending, check here | 2 H
See Specific | iy or town, state, and ZIP code D 1. Foreign organzations, check here o r
Instructions. MINNEAPOLIS MN 55414 2. Foreign organizations meeting the
H Check type of organization: @ Section 501(c)(3) exempt private foundation 85% test, check here and attach computation P> D
Section 4947(a)1) nonexempt chantable trust h Other taxable pnvate foundation E If pnvate foundation status was terminated under
1 Fair market value of all assets at end J Accounting method: | | Cash |X]| Accrual section 507(b)(1)(A), check here > D
of year (from Part ll, col (c), Other (specify) . F  1If the foundation 1s In a 60-month termination
ine16)» ¢ 175,695, 446| (Part!l, column (d) must be on cash basis.) under section 507(p)(1)(B), check here > D
Part]. Analysis of Revenue and Expenses (me (a) Revenue and (d) Disbursements
total of amounts 1n columns (b, (c), and (d) may not necessanly equal expenses per (b) Net investment {(c) Adjusted net for chantable
. books Income Income purposes
the amounts in column (a} (see page 11 of the instructions) ) (cash basis only)
| 1 Contnbutions, gifts, grants, etc, received (attach schedule) ‘
8 2 Check 0 if the foundation is not required to attach Sch. B - - )
e | 3 Intereston savings and temporary cash investments 166,474 166,474 "
w4 | 4 Dwidends and interest from secunties 111,936 111,936
>>| 5a Grossrents L . 54,724 54,724
8 b Net rental income or (loss) -36,351 )
= 6a  Netgan or (loss) from sale of assets noton lne 10~ S TMT 1 ) -197,635
g b Gross sales pnce for all assets on line 62 5,674,049
7  Capttal gamn neti 0
8  Net short-term caFltal gairREC E] 5 EB . 0
9 Income modlﬁcatirns . ] 8 .
10a  Gross sales less retyrfis allgy@ges 0192010 o
b Less Cost of goo §341d ) g
¢ Gross profit or (logs) ( W"—‘ -
11 Other ncome (atém_@_,,sﬁ_z. 30,183,351 30,183,351
12 Total. Add lines 1 through 11 30,318,850 333,134 30,183,351
» 13 Compensation of officers, directors, trustees, etc 118,460
3 14  Other employee salaries and wages 57,054
g 15  Pension plans, employee benefits 19,148
= | 16a Legal fees (attach schedule) SEE STMT 3 57,398 10,065
I': b Accounting fees (attach schedule) ~ STMT 4 47,693 38,093
2 ¢ Other professional fees (attach schedule) STMT 5 1,765,343 26,350 1,738,993
© |17 Interest ) o 7,610,179 7,565,281
,§ 18  Taxes (attach schedule) (see page 14 of the instructions) SM 6 3,691
E 19 Depreciation (attach schedule) and depleton  STMT 7 3,582,178 10,821 3,571,357
© |20 Occupancy ) - 5,391,779 18,716 5,373,063
: 21  Travel, conferences, and meetings 14,052 6,383
Fv 22  Printing and publications ) 18,132
O (23 Otherexpenses (att sch) STMT 8 STMT 9 15,400,786 65,976 15,098,088
-.E. 24  Total operating and administrative expenses.
g Add lines 13 through 23 34,085,893 128,246 33,394,940 0
8- 25  Contnbutions, gifts, grants pad 3,791,483 3,791,483
26 _Total expenses and disbursements. Add lines 24 and 25 37,877,376 128,246 33,394,940 3,791,483
27  Subtract ine 26 from hne 12:
a Excess of revenue over expenses and disbursements -7,558,526
b Net investment income (if negative, enter -0-) : 204,888
¢__Adjusted net income (if negative, enter -0-) - 0

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
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Formn 990-PF (2009)

4

J.A. WEDUM FOUNDATION

41-6025661

Page 2

Beginning of year

End of year

) Pa[t I Balance Sheets :::‘ﬁzegesg:?’:giffayg?g‘"gggntst;%?; ?gzcenﬁ‘g?’%gg:‘rgr)‘ {a) Book Value {b) Book Value {c) Fair Market Value
1 Cash—non-interest-bearing .
2  Savings and temporary cash investments B o 5,605,495 3,692,791 3,692,791
3 Accounts receivable P /1,873,205 )
Less: allowance fordoubtful accountsP 1,767,556 1,873,205 1,873,205
4  Pledgesreceivable»
Less: allowance for doubtful accounts P
5  Grants recevable . . L .
6  Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructions)
7  Othernotes and bans recevable (att. schedule) >
Less: allowance for doubtful accounts P>
‘3 8  Inventones for sale oruse
a9 Prepaid expenses and deferred charges ) 106,079 288,219 328,505
<| 10a Investments—U S and state govemment obligations (attach sohedule) .
b Investments—corporate stock (attach schedule) SEE STMT 10 2,891,114 4,098,666 4,098,666
¢ Investments—corporate bonds (attach schedule) SEE STMT 11 1,147,280 1 147,280
11 Investments—iand, buldings, and equipment basis P> . 141 47 7 ~ D e A . A LT
Less accumulated depreciation (attach sch ) P> STMT 12 141,477 141,477 141,477
12  Investments—mortgage loans
13 Investments—other (attach schedule) SEE STATEMENT 13 142,479 264,537 264,537
14 Land, buldings, and equipment bass B> ) 143 824 767 . ) - N [
Less accumulated depreciation (attach sch ) P> SM 14 23 725 997 113,502,791} 120,098,770 143,824,767
15  Other assets (descnbe P ) SEE STATEMENT 15 ) 23,719,960 20,324,218 20,324,218
16  Total assets (to be completed by all ﬁlers—see the
instructions Also, see page 1, item ) 147,876,951| 151,929,163] 175,695,446
17 Accounts payable and accrued expenses 5,055,474 5,069,537
w| 18  Grants payable
-g 19 Deferred revenue . . o .
% 20 Loans from officers, directors, trustees, and other disqualified persons
S8 21  Morigages and other notes payable (attach schedule) SEE WORKS HEET 147,184,021| 154,380,482
~| 22 Otherliabilties (descrioe B SEE STATEMENT 16 ) 994,127 933,494
23 Total liabilities (add hnes 17 through 22) 153,233,622 160,383,513
Foundations that follow SFAS 117, check here » @
8 and complete lines 24 through 26 and lines 30 and 31.
2 24  Unresticted . -5,356,671 -8,454,350
T‘: 25  Temporanly restncted
M 26 Permanently restricted . .
-g Foundations that do not follow SFAS 117, check here » D
li’ and complete lines 27 through 31. R
ol 27 Captal stock, trust pnnaipal, or current funds .
9| 28  Pad-in or capital surplus, or land, bidg., and equipment fund : : /‘f
9] 29  Retaned eamings, accumulated income, endowment, or other funds AT
2 30  Total net assets or fund balances {see page 17 of the - - ; . .
f.',' instructions) L -5,356,671 -8,454,350 ’
z 31 Total Ilabllmes and net assetslfund balances (see page 17 e ,i ht
of the instructions) 147,876,951 151,929,163
‘Part'lil’’_ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) _ 1 -5,356,671
2 Enter amount from Part |, line 27a . 2 -7,558,526
3 Other increases not ncluded i line 2 (xtemnze) > SEE STATEMENT 1'7 3 4,460,847
4 Addlines 1,2,and 3 ) ) 4 -8,454,350
5 Decreases not included in ine 2 (itemize) P> . . . o 5
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part i, column (b), ine 30 6 -8,454,350

DAA

Form 990-PF (2009)
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Form 990-PF (2009) J.A. WEDUM FOUNDATION 41-6025661 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) E_—%%gﬁgﬁ (mo., day, yr) {mo , day, yr)
1a N/A
b
c
d
e
(o s s e 0 eprecaon s ) Sosor ot oo

o oo |o|w

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F M V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), f any

(I) Gains (Co! (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

@ |a (o (oo

2 Capital gain net income or (net capital loss) {

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions).

If (loss), enter -0- in Part |, ine 8

1 :

1 ;

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnivate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distnbutable amount of any year in the base penod?

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes @ No

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries.

(@) (b) (© @
Calendar yggf?o’:?gfigaef rbsegmmng In) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col. 8)')5 ?:::jté%nbr;tégl )
2008 229,924 8,185,677 0.028089
2007 495,012 7,440,816 0.066527
2006 407,474 6,020,263 0.067684
2005 491,191 5,461,407 0.089939
2004 872,914 5,981,164 0.145944
2 Total ofline 1, column (d) ) . o 2 0.398183
3 Average distribution ratio for the 5-year base penod—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.079637
4 Enter the net value of nonchantable-use assets for 2008 from Part X, line5 4 10,580,063
5 Multply line 4 byline 3 5 842,564
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 2,049
7 Addlines 5and 6 7 844,613
8 Enter qualifying distnbutions from Part XII, line 4 8 3,791,483

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

DAA

Form 990-PF (2009)



065002
1 v

Forfn 990-PF (2009) J.A. WEDUM FOUNDATION 41-6025661 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see page 18 of the mstructrons)
1a Exempt operating foundations described in section 4940(d)(2), check here » D and enter "N/A" on line 1. o o
Date of ruling or determination letter: . (attach copy of letter if necessary—see instructions) ) t ’ i
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,049
here . and enter 1% of Part |, line 27b ’
¢ All other domestc foundations enter 2% of line 27b. Exempt forelgn orgamzatrons enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addimestand2 = o e _ 3 2,049
4  Subfitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 2 7 049
6  Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited t02009 | 6a 5,665
b Exempt foreign organizations—tax withheld at source L. . 6b
¢ Tax paid with application for extension of time to file (Form 8868) o . 6c
d Backup withholding erroneously withheld . . 6d , ) .
7 Total credits and payments. Add lines 6a through 6d ) o ) 7 5,665
8  Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1S attached 8
9  Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed . 4 9
10  Overpayment. If line 7 1s more than the total of iines 5 and 8, enter the amount overpald . . | 4 10 3 7 616
11 __ Enter the amount of line 10 to be" Credited to 2010 estimated tax P> 3,616 Refunded » | 11
_Part VII-A Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it "] Yes | No
participate or intervene in any political campaign? . . . 1a
b Did it spend more than $100 dunng the year (elther dlrectly or mdrrectly) for political purposes (see page 19
of the instructions for definibon)? ) o o o - 1b X
If the answer I1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals :
published or distnbuted by the foundation in connection with the activities. -
¢ Dd the foundation file Form 1120-POL for this year? . L 1c X
Enter the amount (if any) of tax on poliical expenditures (sectjon 4955) imposed dunng the year
(1) On the foundation. > $ (2) On foundation managers. > §$

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? o . 2 X
If "Yes," attach a detailed descniption of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes L 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . 4a X
b If"Yes," has it filed a tax retum on Form 990-T for this year? . o ] . . . N/A 4b
5  Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? L o 5 X
If *Yes," attach the statement required by General instruction T !
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
o By language in the goveming instrument, or
e By state legisiation that effectively amends the goveming instrument so that no mandatory directions that .
conflict with the state law remain in the goveming instrument? . L L L 6 | X
7 Did the foundation have at least $5,000 in assets at any time duning the year? If "Yes,” complete Part II, col. (c), and Part XV 71X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
b Ifthe answer s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General =
(or designate) of each state as required by General Instruction G? If "No,” attach explanation L . L sb | X
9 Isthe foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or }
4942())(5) for calendar year 2009 or the taxable year beginning in 2008 (see instructions for Part XIV on page
27)? If "Yes," complete Part XIV o L o ) ) B ) 9 X
10  Did any persons become substantial contnibutors during the tax year? If "Yes,” attach a schedule listing their
names and addresses 10 X
Form 990-PF (2009)

DAA
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Form 990-PF (2009) J.A. WEDUM FOUNDATION 41-6025661

Page 5

. Part VII-A Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (see page 20 of the instructions) o ) N / Al 11
12  Did the foundation acquire a direct or indirect interest in any applicable insurance contract before N/ A
August 17,20087 . T L 12
13 Did the foundabon comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address » WWW . WEDUMFOUNDATION . ORG L B o )
14 Thebooksare mcareof » JAY PORTZ Telephone no. » 612-789-3363
2537 UNIVERSITY AVE SE’
Located at» MINNEAPOLIS, MN ) 2P+4» 55414
15  Section 4947(a)(1) nonexempt chantable trusts ﬁlmg Form 990-PF in heu of Form 1041—Check here .. | 4 D
and enter the amount of tax-exempt interest received or accrued dunng the year L. > ] 15 [
Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, uniess an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? B . D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied person? . L Yes No
(3) Furrush goods, services, or faalmes to (or accept them from) a dlsquallﬁed person7 o . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? o . . Yes No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? o ) . . L D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the .
foundation agreed to make a grant to or to employ the official for a penod after
} termination of government service, If terminating within 90 days.) D Yes @ No ‘
| b If any answer is "Yes" to 1a(1){6), did any of the acts fail to qualify under the exceptjons descnbed n Regulabons i \
| section 53.4841(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N N/ A 1b ‘
Organizations relying on a current notice regarding disaster assistance check here . . > D
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20097 1c X
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and
6e, Part XlIl) for tax year(s) beginning before 2009? . . . o L D Yes @ No
If "Yes," list the years > 20 . 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)2)
(relating to incorrect valuation of assets) to the year’s undistnbuted income? (If applying section 4942(a)(2) to
‘ all years histed, answer "No" and attach statement—see page 20 of the instruchons.) ) ) N / A2
} c If the provisions of secton 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
i > 20 , 20 , 20 , 20
3a Ddthe foundatlon hold more than a 2% direct or indirect interest in any business enterpnse
at any time dunng the year? . E] Yes @ No
b If "Yes," did it have excess business holdlngs n 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer perod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009.) B N / A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardxze its chantable purposes'7 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its B .
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 . 4b X
Form 990-PF (2009)

DAA
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Form 990-PF (20098) J.A. WEDUM FOUNDATION 41-6025661 Page 6
Part VIEB ' Statements Regarding Activities for Which Form 4720 May Be Required (continued)
s5a Dunng the year did the foundation pay or incur any amount to: e
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No | ’
(2) Influence the outcome of any specific public elechon (see section 4955}, or to carry on, i )
directly or indirectly, any voter regstration drive? . o H Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes E No
(4) Provide a grant to an organization other than a chantable, etc., organization descnbed in
section 509(a)(1), (2), or (3), or section 4340(d)(2)? (see page 22 of the instructions) [ ves [X no
{5) Prowide for any purpose other than religious, chantable, scientific, Iiterary, or educational
purposes, or for the prevention of cruelty to children or animals? L . . [] Yes @ No
b Ifany answer is "Yes" to 5a(1)+(5), did any of the transachons fail to qualfy under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . N / A 5b
Orgamizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax .
because it maintained expenditure responsibility for the grant? L N/ A D Yes [:l No ’
If "Yes,"” attach the statement required by Regulations section 53.4945-5(d). -
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums :—.: e
on a personal benefit contract? L . o ) . D Yes @ No [+, -
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ) . 6b | X
If "Yes" to 6b, file Form 8870. N B
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? _ D Yes @ No R
b_ if yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . N/ A |7
" PartVIll  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(b) Title, and average | (c) Compensaton (d) Contnbutions to
(a) Name and address d!;eg{:d p:eor pw::lzm (# not p;l.t)!, enter p;z%%‘:;ggzg&g (elmrlmlzi :g:nt.

SEE STATEMENT 18

2 Compensation of five highest-paid employees (other than those included on li
If none, enter "NONE.”

ne 1 —see page 23 of the instructions).

(b) Title, and average (d)chnU;l;u:::sf? (e) Expense account,
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation employ! e pe u
devoted to posibon plans and deferred other allowances
compensation
SANDRA OGREN o _  MINNEAPOLIS DIRECTOR
5652 - 45TE AVENUE SOUTH MN 55417 40.00 56,611 0 0
Total number of other employees paid over $50,000 . > ] 0

DAA

Form 990-PF (2009)
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Form 990-PF (2009) J.A. WEDUM FOUNDATION 41-6025661 Page 7
Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
DDV,LLC o ) MINNETONKA )
14821 JACOB LANE MN 55345-6636 CONSULTING 200,000
Total number of others receiving over $50,000 for professional services . . . . » r 0

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

1 SUPPORTING STUDENT EDUATION THROUGH THE CREATION OF

AND OPERATION OF STUDENT HOUSING

2 SUPPORT, MANAGE AND MAINTAIN SENIOR HOUSING

3 EDUCATION-SCHOLARSHIPS AND GRANTS TO EDUCATIONAL
.INSTITUTIONS BENEFITING MANY SCHOLARS

4 SMALL BUSINESS GRANTS TO SOCIAL ASSISTANCE, HEALTH,

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnibe the two largest program-related investments made by the foundation durning the tax year on lines 1 and 2 Amount
1 N/a

2

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through 3 . . . . >

Form 990-PF (2009)

DAA




065002

Form 990-PF (2009) J.A. WEDUM FOUNDATION 41-6025661 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes’ )
a Average monthly fair market value of secunties 1a 4 7 068 7 530
b Average of monthly cash balances S 1b 6,469,143
¢ Fair market value of all other assets (see page 24 of the instrucons) 1c 203,508
d Total (add lines 1a, b, and c) 1d 10,741,181
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . o . I 1e | 0
2  Acquisition indebtedness applicable to Ilne 1 assets ..... 2 0
3 Subtract ine 2 from line 1d o o o 3 10,741,181
4  Cash deemed held for chantable activites. Enter 1% % of line 3 (for greater amount, see page 25 of
theinstrucbonsy 4 161,118
5  Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V. lined 5 10,580,063
6  Minimum investment return. Enter 5% of line 5 6 529,003
Part XI Distributable Amount (see page 25 of the lnstructlons) (Sectlon 4942(,)(3) and (J)(5) private operating
foundations and certain foreign organtzations check here P> and do not complete this part.)
1 Minimum investment return from Part X, line 6 _ . L L T 529,003
2a Tax on investment ncome for 2009 from Part Vl line 5 o ) 2a 2,049
Income tax for 2009. (This does not include the tax from Part VI ) . . L2b '4
¢ Addlines 2a and 2b L S 2¢ 2,049
3 Distributable amount before adjustments. Subtract line 2c from line1 3 526,954
4  Recoveries of amounts treated as qualifying distnbutions 4
5 Addiines3and 4 5 526,954
6  Deduction from dlstnbutable amount (see page 25 of the |nstruchons) 6
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
Ine 1 7 526,954
Part XlI Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contnbutions, gifts, etc —total from Part I, column (d), line 26 1a 3 L 791 . 483
b Program-related investments—total from Part IX-B . o 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
purposes 2
3 Amounts set aS|de for specific chantable prolects that sat;sfy the
a Surtability test (prior IRS approval required) . 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 4 3,791,483
5  Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the mstructions) 5 2,049
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 3,789,434

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4840(e) reduction of tax in those years

DAA

Form 990-PF (2009)
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Form 990-PF (2009) J.A. WEDUM FOUNDATION

41-6025661

Page 9

Part Xl

Undistributed Income (see page 26 of the instructions)

1 Distributable amount for 2009 from Part XI,
ne 7

2 Undistributed lncome; ;fany, as of thé énd of 2009:

a Enter amount for 2008 only

o

Total for prior years: 20 20 . ,20

3 Excess distnbutions carryover, if any, to 2009:
From 2004

403,989

(a)
Compus

(b}
Years pnor to 2008

(e)
2008

(d)
2009

526,954

From 2005

224,295

From 2006

116,408

From2007

131,924

From 2008

- 0o a 0o oo

Total of lines 3a throughe . .
4  Qualifying distnbutions for 2009 from Part XII,
lined:» $ 3,791,483
a Applied to 2008, but not more than line 2a _
b Applied to undistnbuted income of pnor years

(Election required—see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2009 distributable amount

e Remaining amount distnbuted out of corpus

5  Excess distnbutions carryover applied to 2009

| (If an amount appears in column (d), the same
amount must be shown in column (a).)

6  Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract Iine 5

b Pnor years' undistributed income. Subtract
tine 4b fromlne2b

¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

| d Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions

e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions . .

f Undistnbuted income for 2009 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2010 .

7  Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b) 1)(F) or 4942(g)(3) (see page 27 of the
instructions) .
applied on line 5 or line 7 (see page 27 of the
instructions) . o

9  Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10  Analysis of ine 9

876,616

526,954

4,141,145

403,989

3,737,156

a Excess from2005 224,295
b Excess from 2006 116,408
c Excess from 2007 131,924
d Excess from 2008

e _Excess from 2009 3,264,529

DAA

Form 990-PF (2009)



.

065002
« Form 990-PF (2009) J.A. WEDUM FOUNDATION 41-6025661

Page 10

=3 L hE =

‘Part XIV'  Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling s effective for 2009, enter the date of the ruling |

Check box to indicate whether the foundation is a pnvate operating foundation descnbed in section l_] 4942())(3) or I—l 4942()X5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part I or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006

(e) Total

investment retum from Part X for

each year hsted
85% ofline2a

Qualifying distributions from .F.’art Xil, .

line 4 for each year listed _ o
Amounts ncluded in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activites
Subtract ine 2d from ine 2¢

Complete 3a, b, or ¢ for the
altemative test relied upon:
"Assets” attemnative test—enter:

(1) Value of all assets _ . L.
(2) Value of assets qualifying under
section 4942(;}(3)(B)1)

"Endowment” altemative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

"Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (secton
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)}(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

Part XV~

any time during the year—see page 28 of the instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contrnibuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applicattons should be addressed:

N/A

The form in which applications should be submitted and information and matenals they should include:

RESUME OF ACADEMIC QUALIFICATIONS OR STANDARD GRANT APPL

Any submission deadlines-

NONE

Any restnctions or Imitations on awards, such as by geographical areas, chantable fields, kinds of insttutions, or other factors.

PREFERENCE IS GIVEN TO DONEE LOCATED IN ALEXANDRIA MN AREA

DAA

Form 990-PF (2009)
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1

Form 990-PF (2009) J.A. WEDUM FOUNDATION 41-6025661 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient o '::; 'fefalé'lf’s“h".ﬂ”ti' Foundatien Purpose of grant or
any foundation manager us of contnbution Amount
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE STATEMENT 19
3,791,483
Total > 3a 3,791,483
b Approved for future payment
ALLINA HOSPICE
HOSPICE HOUSE CONSTRUCTION 1,500,000
Total » 3b 1,500,000
Form 990-PF (2009)

DAA
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Form 990-PF (2009) J.A. WEDUM FOUNDATION

41-6025661

Page 12

Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function income
Business code Amount E‘g)“d?“ Amount (See page 28 of
1 Program service revenue: the instructions )
a SHOREWOOD CAMPUS 16 4,943,498
b U VILLAGE 16 4,141,355
¢ SUNRISE 16 14,374,276
d KEELER 16 1,403,442
¢ WALNUT RIDGE 16 755,458
f BANFILL SR HOUSING 16 1,201,211
g Fees and contracts from government agencies
2 Membership dues and assessments .
3 Interest on savings and temporary cash investments 14 166,474
4 Dividends and interest from secunties 14 111,936
5 Net rental iIncome or (loss) from real estate R TR S T~ -
a Debt-financed property
b  Not debt-financed property ] 16 -36,351
6 Net rental income or (loss) from personal property
7 Other investment income . . .
8 Gain or (loss) from sales of assets other than inventory -197,635
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue: a
b SEE STATEMENT 20 3,364,111
c
d
e
12 Subtotal Add columns (b), (d), and (e) ~ 30,425,410 -197,635
13 Total. Add line 12, columns (b), (d), and (e) 13 30,227,775

(See worksheet in line 13 instructions on page 28 to venfy caiculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions )
N/A
DAA Form 990-PF (2009)
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Forrn 990-PF (2009) J.A. WEDUM FOUNDATION 41-6025661 Page 13

Part XVII  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poliical
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of:
() Cash e N T 1a(1) X
(2) Other assets L S L .. pa@) X

b Other transactions.
(1) Sales of assets to a nonchantable exempt organizabton . . . R 114 )] X
(2) Purchases of assets from a noncharitable exempt orgamzaton L L L ... 1ib(2) X
(3) Rental of faciiies, equipment, or other assets . . ] o . . .. [b(3) X
(4) Reimbursement arrangements L L L . . L ~ [1b(a) X
{5) Loans or loan guarantees . . . . o 1b(5) X
(6) Performance of services or membershxp or fundralsmg sollt:ltatlons . . L B L 1b(6) X

¢ Sharing of facilites, equipment, mailing lists, other assets, or paid employees . ic X

d [f the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the falr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization {d) Descniption of transfers, transactions, and shanng arrangements

N/

A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

descnibed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . [:] Yes @ No

b If "Yes,” complete the following schedule

{a) Name of organization {b) Type of organization {c) Descnption of relationship

N/A

; examlned thus return, including accompanying schedules and statements, and to the best of my knowledge and
of preparer (other than taxpayer or fiduciary) igrbased gn all Information of which preparer has any knowledge

Under penalties of perjury, 1 e
bekef, rt is true, colete B

(#4 PRESIDENT
o Signature of offéer or tlu € Title
] Preparer's ent
z Date Check if m?n?:er? (:eeeglglar;%lm on
g) » > Preparer's } seff-employed > D page 30 of the instructions)
5 E‘E‘;c:) signature A~ /ﬂ’w — /0/27 lo P00377268
S22 | Fimsname (oryds , BOYUM & BARENSCHEER PLLP
&> | seff-employedy/address, B 7800 METRO PARKWAY, STE 200 END 41-6192096
and ZIP code MINNEAPOLIS, MN 55425 phoneno 952-854-4244
Form 990-PF (2009)
PAS
UM & BARENSCHEER PLLP G
BOYmo METRO PKWY., SUITE 200
MINNEAPOLIS, MN £5425
DAA 41-6192096 6762112
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990 / 990-PF

For calendar year 2009, or tax year beginning

Mortgages and Other Notes Payable

, and ending

2009

Name

J.A. WEDUM FOUNDATION

Employer Identification Number

41-6025661

FORM 990-PF, PART II, LINE 21 - ADDITIONAL INFORMATION

Name of lender

Relationship to disqualified person

(1)  SHOREWOOD

@) U VILLAGE

(3) SUNRISE

(4)  ESPLANADE

(5) KEELER

(6) WALNUT RIDGE

(77 BANFILL

8) ST CLOUD

9)

(10)

Onginal amount Maturity Interest
borrowed Date of loan date Repayment terms rate
) 29,300,000
(2) 25,880,104
3 19,965,000
(@) 8,595,000
5) 12,306,270
(6) 47,710,000
) 9,905,000
(8) 15,357,864
)]
(10)

Security provided by borrower

Purpose of loan

() CONSTRUCTION
(22 MORTGAGE CONSTRUCTION
(3) CONSTRUCTION
(4) CONSTRUCTION
(5) CONSTRUCTION
)] CONSTRUCTION
@ CONSTRUCTION
(8) CONSTRUCTION
)
(10)
Balance due at Balance due at
Consideration fumished by lender beginning of year end of year

) 28,675,000 28,335,000
@ 21,550,481 22,755,579
(3) 19,265,000 18,890,000
(4) 8,770,000
(5) 11,908,540 11,732,039
) 47,710,000 48,710,000
) 9,305,000 8,600,000
(8) 15,357,864
9
(10)

Totals 147,184,021 154,380,482
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065002 J.A. WEDUM FOUNDATION
41-6025661 Federal Statements
FYE: 12/31/2009

Statement 10 - Form 990-PF, Part I, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
STOCKS
S 2,891,114 $ 4,098,666 MARKET S 4,098, 666
TOTAL $ 2,891,114 s 4,098, 6606 S 4,098, 666
Statement 11 - Form 990-PF, Part ll, Line 10c - Corporate Bond Investments
Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
BONDS
S S 1,147,280 S 1,147,280
TOTAL S 0 s 1,147,280 $ 1,147,280

10-11




4’

LLY'TPT

LLY'TPT

ANW4
18N

$

0 S LLY'TRT $ LLETVT $ TYIOL
$ LLY'TPT $ LLY'TVT $ (SIOT) HASYAT MNYd SN
uolneoaidaq s|seq /1S0D 3ooq 18N uonduossaqg
paje|nwnody pu pug Buluuibag

SJUeUNSaAU| JusWAINby pue ‘BUIPiNg 'PUE - [} 8UTT '] HEd '4d-066 WI0J - Z} JUSWISIEIS

600Z/LE/Z} ‘3AS
sjuawaje}s |elapa 1995209- |t
NOILLYANNOS WNA3AM V' 200590




065002 J.A. WEDUM FOUNDATION
41-6025661 Federal Statements
FYE: 12/31/2009

Statement 13 - Form 990-PF, Part ll. Line 13 - Other Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
NOTE-PINE SHORE/INTERLACHEN

S 142,479 $ 116,237 COST S 116,237

INTEREST RECEIVABLE - ESPLANADE
148,300 COST 148,300
TOTAL S 142,479 $ 264,537 5 264,537

13
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065002 J.A. WEDUM FOUNDATION

41-6025661 Federal Statements

FYE: 12/31/2009

Statement 15 - Form 990-PF, Part II, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value

TENANT SECURITY DEPOSITS $ 426,832 § 469,476 S 469,476
SHOREVIEW - OTHER ASSETS - RESERVES 2,939,916 2,635,717 2,635,717
U VILLAGE - OTHER ASSETS - RESERVES 743,119 991,149 991,149
KEELER - OTHER ASSETS - RESERVES 1,021,476 950,376 950,376
SUNRISE -~ OTHER ASSETS - RESERVES 1,901,563 2,003,039 2,003,039
ESPLANADE - OTHER ASSETS - RESERVES 913,444
WALNUT RIDGE - OTHER ASSETS -~ RESERV 4,957,576 3,449,196 3,449,196
SHOREWOOD FINANCING FEES - NET 647,355 627,687 627,687
U VILLAGE FINANCING FEES - NET 680,792 589,831 589,831
KEELER FINANCING FEES - NET 374,819 361,785 361,785
SUNRISE - GOODWILL 6,878,617 6,878,617 6,878,617
SUNRISE FINANCE FEES - NET 807,602 774,861 774,861
ESPLANADE FINANCING FEES - NET 828, 698
WALNUT RIDGE FINANCE FEES - NET 477,398 464,451 464,451
WEDUM DEVELOPMENT ADVANCES 47,185
BANFILL SR HOUSING - OTHER ASSETS 73,568 128,033 128,033

TOTAL $ 23,719,960 S 20,324,218 $ 20,324,218

Statement 16 - Form 990-PF, Part I, Line 22 - Other Liabilities

Description

WEDUM LIABILITIES
SHOREWOOD DEPOSITS

U VILLAGE DEPOSITS
KEELER DEPOSITS
ESPLANADE DEPOSITS
BANFILL DEPOSITS
WALNUST RIDGE DEPOSITS

TOTAL

Beginning
of Year

$ 537,489
225,013
47,956
33,865
87,925
44,879
17,000

$ 994,127

End of

Year

$ 502,160
228,210
46,149

33,200

42,775
81,000

$ 933,494

Statement 17 - Form 990-PF, Part lll, Line 3 - Other Increases

Description

INCREASES IN UNREALIZED GAINS

INCREASES DUE TO ESPLANADE CONTRIBUTION

TOTAL

Amount

2,085,299
2,375,548

4,460,847

15-17
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065002 J.A. WEDUM FOUNDATION
41-6025661 Federal Statements
FYE: 12/31/2009

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
RESUME OF ACADEMIC QUALIFICATIONS OR STANDARD GRANT APPL

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

NONE

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description
PREFERENCE IS GIVEN TO DONEE LOCATED IN ALEXANDRIA,MN AREA
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065002 J.A. WEDUM FOUNDATION
41-6025661 Federal Statements
FYE: 12/31/2009

Statement 20 - Form 990-PF, Part XVI-A, Line 11 -

Other Revenue

Description
Business Unrelated Exclusion Exclusion Related
Code Amount Code Amount Income
BANFILL SR HOUSING MISC. RE
S 16 § 16,818
SHOREWOOD CAMPUS MISC. REV.
16 500,281
U VILLAGE MISC. REV.
16 77,788
KEELER MISC. REV.
16 28,134
SUNRISE MISC. REV.
16 2,165,954
WALNUT RIDGE MISC. REV.
16 428,369
MISCELLANEOUS INCOME
16 1,396
FEE INCOME
l6 11,533
PRIORITY RETURN
16 133,838
TOTAL S 0 S 3,364,111

20




065002

L] -

J.A. WEDUM FOUNDATION

41-6025661 FORM 990-PF ESTIMATES

: 990-W Estimated Tax on Unrelated Business Taxable OMB No 1545-0976
orm . .
Income for Tax-Exempt Organizations
‘()WOE:S:'[EE“BT (and on Investment Income for Private Foundations) 20 1 0
ln?granal iggvgnue Serr‘:'nar;:‘éj i {Keep for your records. Do not send to the Internal Revenue Service.)
1 Unrelated business taxable income expected in the tax year . L . oo 1
2 Tax on the amount on line 1. See instructions for tax computation 2
3  Altenatve minimum tax (see instructons) 3
4  Total. Add lines 2and 3 4
5 Estmated tax credits (see instructions) 5
6 Balance Subtractlne 5 fromlnes4 6
7  Other taxes (see instructions) 7
8 Total. Addlines6and 7 8
9  Credit for federal tax paid on fuels (see instructions) 9
10a Subtract ne 9 from hine 8. Note. If less than $500, the organization
1s not required to make estimated tax payments Private foundations,
see instructions . . 10a 2,049
b Enter the tax shown on the 2009 return (see instructions). Caution. If
zero or the tax year was for less than 12 months, skip this ine and
enter the amount from hne 10a on line 10c o ) ) 10b 2,049
¢ 2010 Estimated Tax. Enter the smaller of ine 10a or line 10b. If the organization 1s required to
skip line 10b, enter the amount from line 10a on line 10c 10c 2,049
(a) {b) (c) (d)
11  Installment due dates (see
nstructions) __ - 11 05/17/10 06/15/10 09/15/10 12/15/10
12  Required installments. Enter
25% of line 10c¢ in columns
(a) through (d) unless the
organization uses the
annualized income -
instaliment method, the
adjusted seasonal installment
method, or is a "large
organization” (see -
mstructons) 12 1,424 1,424 1,424 1,424
13 2009 Overpayment (see
instructions) R A E 904 904 904 904
14  Payment due. (Subtract line
13 fromline 12 ) 14
For Paperwork Reduction Act Notice, see the instructions on page 8. Form 990-W (2010)

DAA




(68002 J.A. WEDUM FOUNDATION

41-6025661
FYE: 12/31/2009

Federal Statements

Taxable Interest on Investments

Unrelated Exclusion Postal
Description Amount Business Code Code Code
WEDUM INTEREST $ 86,087 14
BANFILL SR HOUSING 208 14
SHOREWOOD - INTEREST 3,033 14
U VILLAGE - INTEREST 2,240 14
KEELER - INTEREST 2,780 14
SUNRISE - INTEREST 72,038 14
WALNUT RIDGE - INTEREST 88 14
TOTAL S 166,474
Taxable Dividends from Securities
Unrelated Exclusion Postal
Description Amount Business Code Code Code
INVESTMENT INCOME $ 111,936 14
TOTAL S 111,936




