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form 990-PF Return of Private Foundation OMB No. 1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation . 2009
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: [ inttiat return D Initial return of a former public charity E:l Final return
Amended return [:I Address change l:l Name change
Use the IRS Name of foundation A Employer identification number
jabel. IC. K. BLANDIN RESIDUARY TRUST
Otherwise, C/0O LOWRY HILL 41-6012374
prim Number and street (or P O box number if mail is not delivered to street address) Room/sute  |B Te|eph0ne number
orype. 190 SOUTH 7TH STREET 5300 612-667-4387
ﬁ'lesirﬁgtfglllﬁsc Crty or town, state, and ZIP code G exemption application 1s pending, check here »D
MINNEAPQOLIS, MN 55402 D 1. Foreign organizations, check here »[ ]
H Check type of organizaton; [ X Section 501(c)(3) exempt prvate foundation 2. Foreign organizations meeting thoos% test, [ ]
[ 1 Section 4947(a)(1) nonexempt charitable trust [:J Other taxable private foundation E If private foundation status was terminated
| Far market value of all assets atend of year |J Accounting method: (XJcash [ Accrual under section 507(b)(1)(A), check here ,PL__]
(from Partl], col. (c), Ine 16) 1 other (specty) F If the foundation is in a 60-month termination
-5 325,082,964 .|(Part], column (d) must be on cash basis.) under section 507(b)(1)(B), check here P>
Part I | Analysis of Revenue and Expenses d) Disbursements
o S o | fccions, | Olmegnen | @A | oo,
1 Contributions, grfts, grants, efc., recerved
2 Check >[XI it the foundaton I1s not required to attach Sch B
3 G e endtemeeray
4 Dwidends and interest from securities 3,887,143.| 3,828,808. STATEMENT 1
5a Grossrents =
@' b Net rental income or loss)
(@?E © 6a Net gain or (loss) from sale of assets notonkne 10 _ | —MSS 7 084.
3 Gross sales price for all
e® S b assets on line 6a
e z 7 Capital gain net Income (from Part IV, line 2) ; 0 .
= o 8 Net short=termcapitgay
= 9 Incdme modfibdts ED .
= | e SeppEe 2
~ © ; oy
5:%‘3“ b Less g_Bs of gN@Voldl § 2010 Q !
= ¢ Grogsprofitor (loss) .~ . 2
Z 11 Othdr INCOMEw. 7 g = —- | 4,287,705.] 1,926,197. 0 .[STATEMENT 2
% e roasRORENUT T -680,236.] 5,755,005 0.
@ 13 Compensation of officers, directors, trustees, etc | 763 7 350 - 763 7 350 - O - 0 .
14 Other employee salaries and wages
® 15 Pension plans, employee benefits .
©(16a Legalfees =~ _ = STMT 3. 63,431. 0. 0. 63,431.
§ b Accountingfees = . _STMT 4 15,011, 0. 0. 15,011.
| ¢ Other professional fees
2117 Interest L e
W18 Taxes . ... .. . STMT 5 127,714. 62,283. 0. 0.
:-‘é’ 19 Depreciation and depletion . .
E|20 Occupancy e
< {21 Travel, conferences, and meetings
E 22 Printing and publicatons . . |
223 Otherexpenses . STMT 6 458,354. 458,329. 0. 25.
g 24 Total operating and administrative
g expenses. Add lines 13 through 23 o 1,427,860.] 1,283,962. 0. 78,467.
Olas Contributions, gifts, grants paid . . .1 15,559,739. . 15,559,739.
26 Total expenses and disbursements.
Addhnes24and25 . woeo . .. 116,987,599, 1,283,962, 0.] 15,638,206.
27 Subtract line 26 from fine 12:
Excess of revenue over expenses and disbursements - 1 7 6 6 7 8 3 5 .
Net investment income (f negative, enter 0-) 4,471,043.
”c:r?dlusted net income (if negative, enter -0-)_ 0.
gg-oz-N LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. [ orm 990-PF (2009)
1
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Form 990-PF (2009)

C. K. BLANDIN RESIDUARY TRUST

C/0 LOWRY HILL

41-6012374

Page 2

Attached schedules and amounts in the descniption
Pa‘rt 1l Balance Sheets column should be for end-of-year amounts anly.

Beginning of year

End of year

(2) Book Vaiue

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing_ o
2 Savings and temporary cash investments
3 Accounts recervable P

9,106,392.

13,319,936.

13,319,936.

Less: allowance for doubtful accounts »

4 Pledges recevable P

Less: allowance for doubtfuf accounts P>

§ Grantsrecevable . ... .. .. .. ... .

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevable . >

Less: allowance for doubtful accounts P

8 Inventories for sale or use .
9 Prepaid expenses and deferred charges i e
10a Investments - U.S. and state government obligations STMT 7
b Investments - corporate stock __STMT 8

¢ {nvestments - corporate bonds
11 tnvestments -land, buildings, and equipment basis

40,009,377.

33,215,328.

34,506,607.

154,617,571.

126,938,564.

139,631,784.

»
Less accumulated depreciation . . >

12 Investments - mortgage loans
13 Investments-other . = . .
14 Land, buildings, and equipment basis P>

...STMT 9 _

132,601,652.

136,196,589.

137,624 ,637.

Less accumulated deprecabon »

15 Other assets (describe P~

16 Total assets (to be completed by all filers)

336,334,992.

309,670,417.

325,082,964.

Liabilities

17 Accounts payable and accrued expenses
18 Granispayable = .
19 Deferred revenue .

20 toans from officers, directors, trustees, and other disqualified persons
21 Morigages and other notes payable
22 Other liabilities (describe p»

23 Total liabilities {add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted . L
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Captal stock, trust principal, or current funds o
28 Pawd-in or capital surplus, or land, bidg., and equipment fund __
29 Retained earnings, accumulated mcome, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

S

336,334,992.

309,670,417.

0.

0.

0.

0.

336,334,992.

309,670,417.

336,334,992.

309,670,417.

Part I}l | Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part 11, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part|, line27a
Other increases not included in line 2 (itemize) P

336,334,992.

-17,667,835.

0.

Add lines 1,2,and 3

Decreases not included in.l.ihe'z'(rterﬁize) DCARR YING VALUE ADJUSTMENTS -

318,667,157.

8,996 ,740.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column (b), line 30

D o (b o [N |-

309,670,417,

923511
02-02-10
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C. K. BLANDIN RESIDUARY TRUST

Form 990-PF (2009) | C/0 LOWRY HILL 41-6012374 Page 3
[ Part IV]" Capital Gains and Losses for Tax on Investment Income
() Listand describe the kind(s) of property sold (e.g., real estate, (bl,l’fo";’J?ccanS'Q ed (:? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

; (f) Depreciation aliowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus {f) minus (g)

a

b

[

d

e -18,297,186.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i L (k), but not less than -0-) or
. (i) Adusted basis (k) Excess of col. (i) col. {x),
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))

a

b

c

d

e -18,297,186.

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capral loss) If (loss), enter -0- n Part |, ine 7 . 2 -18,297,186.
3 Net short-term caprta! gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter n Part I, ine 8, column (c).
If (loss), enter -0- n Part I, ine 8___ 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? . [ 1 ves (X1 No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each columin for each year; see instructions before making any entries.

@ (b) (¢ -

Calendar yl?aars(eo?g;?gegiatggmn|ng In) Adjusted quahfying distributions Net value of noncha)ntable-use assets {col. (%'f ‘é.‘f,’.‘é‘é%"brfg&_ ()
2008 - 17,698,924. 354,714,783. .049896
2007 19,853,187. 402,252,931. .049355
2006 18,513,845. 371,399,390. .049849
2005 17,595,891. 357,967,274. .049155
2004 16,912,071. 342,791,337. .049336
2 Totalofne Lcolumn(d) . . .247591

3 Average distribution ratio for the 5-year base penod dwrde the total on line 2 by 5 or hy the number of years

the foundation has been in existence if less than S years .049518
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 291,421,973.
5 Multiplybnedbylne3d 14,430,633.
6 Enter 1% of netinvestment ncome (1% of Part I, fine27b) .. ... 44,710.
7 Addhnes5and6 14,475,343.
8 Enter qualfying distributions from Part XI), hne 4~ . 15,638,206.

If hne 8 is equal to or greater than fine 7, check the box in Part V1, line 1b and complete that part using a 1% fax rate.

See the Part VI instructions.

923521 02-02-10
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C. K. BLANDIN RESIDUARY TRUST
Form 990-PF (2009), C/0 LOWRY HILL 41-6012374 Page 4
LP—art VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a- Exempt operating foundations described in section 4940(d)(2), check here > (] and enter "N/A* on Iine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [X] and enter 1% 1 44 ,710.
ofParthbime270 . .
¢ All other domestic foundations enter 2% of lme 27b Exemptforergn orgamzatrons enter 4% of Partl Irne 12 col (b)
Tax under sectton 511 {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Addlmestand2 . .. ... L . e
Subtitfe A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract fine 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 . 6a 175,469.

b Exempt foreign organtzations - tax withheld at source . L ... | 6b
¢ Tax paid with application for extension of time to file (Form 8868) ... . . ... bc
d Backup withholding erroneously withheld .~ . N 6d

7 Total credits and payments. Add lines 6a through 60 e L 7 175,469.
8 Enter any penalty for underpayment of estimated tax. Check here D_ﬂ rfForm 2220 IS attached . o . 8
9 Taxdue. if the total of lines 5 and 8 1s more than line 7, enter amountowed . o L |

10 Overpayment. If line 7 is more than the total of limes 5 and 8, enter the amountoverpaid . ==~ > | 10 130,759.
Enter the amount of line 10 to be: Credited to 2010 estimated tax P> 7 5,000. IRefunded > | 11 55,759.
LPart Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any poliwcal campaign? . . 1a X
b Did 1t spend more than $100 during the year (erther drrectly or mdrrectty) for polmcal purposes (see mstructrons for detrnmon)'? . . 1b X
If the answer is “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? = N L T I [ X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durrng the year
{1) On the foundation. B> $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p- $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? i . . 2 X
If “Yes, " attach a detailed description of the actwities.
3 Has the foundahion made any changes, not previously reported to the IRS, in its governing nstrument, articles of incorporation, or
bylaws, or other similar mstruments? If *Yes, ® attach a conformed copy of the changes = . . e 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? s 4a
b If *Yes,” has it filed a tax return on Form 990-T for thisyear? . = e e 4b
5 Was there a hquidation, termination, dissolution, or substantial contractron durrng the year'7 L . . 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing nstrument? e e e e e e e e e 6
7 Did the foundation have at least $5,000 in assets at any trme durrng the year? ___________ o i 7
If “Yes,* complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundatron reports or with which it 1s registered (see mstructions) P
MN
b If the answer 1s "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) .
of each state as required by General Instruction G? If "No, " attach explanation e X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If “Yes, " complete Part XIV . . . 9 X

10_Did any persons become substantial contributors during the fax year? if =ves,- attach a schedule isting therr names and addresses e 10 X
Form 990-PF (2009)

0.
44,710.
0.
44,710.

o B (I

D AW N

>

Pq |

923531
02-02-10
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C. K. BLANDIN RESIDUARY TRUST

Form 990-PF (2009) , C/O _LOWRY HILL 41-6012374 Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 “Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b){13)? If "Yes," attach schedule (see instructions) - e

12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? .= .. . . . . .

13 Did the foundation comply wrth the publrc mspectron requrrements for |ts annual returns and exemptron applrcatron'7
Website address p» N /A

11 X

12 X
13 | X

14 The books are mcare of p» LOWRY HILL Telephone no.p-612-667-1775

Locatedat » 90 S. 7TH ST., STE 5300, MINNEAPOLIS, MN zZP+4 p55402

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here .
and enter the amount of tax-exempt interest received or accrued during the year _ . L. Pl 15 |

N o
N/A

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Requrred

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes [)_ﬂ No
(2) Borrow money from, lend money to, or otherwise extend credtt to {or accept it from)

a disqualified person? . e . |:] Yes @ No
(3) Furnish goods, services, or tacrlrtres to (or accept them from) a drsqualrt’ led person’? o o [:I Yes [Xl No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . lXI Yes El No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? =~~~ L [ ves DZ] No
(6) Agree to pay money or property to a government official? (Exceptron Check No

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) = . |:| Yes [Z] No

b If any answer 1s "Yes™ to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrrbed m Regulatrons

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?

Organizations refying on a current notice regarding disaster assistance check here i A PD

¢ Did the foundaton engage in a prior year in any of the acts described i 1a, other than excepted acts that were not corrected

before the first day of the tax year beginning in 2009?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatron was a pnvate operatrng foundatron

defined in section 4942(j)(3) or 4942())(5)):

a Atthe end of tax year 2009, did the foundation have any undistributed income {lines 6d and 6e, Part XIII) for tax year{s) begmning
before 20092 o o L B [Jves [X] No
It "Yes," list the years R s ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of sectton 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years fisted, answer "No" and attach

statement - see nstructions.) - w.. . . . N/A.

¢ If the prowisions of section 4942(a)(2) are berng applied to any ot the years lrsted mn Za Irst the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any busmess enterprise at any time
dunmgtheyear? [ ves X] no
b If"Yes," did it have excess busrness holdrngs n 2009 asa resutt of (1) any purchase by the foundatron or drsqualrf ed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) __ e N_/ A

4a Did the foundation invest during the year any amount in a manner that would jeoparduze its charrtable purposes'7 L
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? .

Yes| No

ib X

1c X

2b

3b
4a X

4b X

923541
02-02-10
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C. K. BLANDIN RESIDUARY TRUST

Form 990-PF (2009) C/O LOWRY HILL 41-6012374 Page 6
| Part VI|-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a During the year did the foundation pay or incur any amount to:
+(1) Carry on propaganda, or otherwise attempt to nfluence legislation (Section 4945(e))? . |:] Yes IXI No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? =~ = . e |:] Yes IX] No
(3) Provide a grant to an indmvidual for travel study, or other snmllar purposes7 . D Yes DZI No
(4) Provide a grant to an organization other than a charttable, etc., organization descrmed mn sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? . . . oo X ves o
(5) Provide for any purpose other than religious, charitable, sc1enm' C, Ilterary, or educahonal purposes or for
the prevention of cruelty to children or ammals? L] yes [XJ No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fall to quallfy under the exceptuons descnbed in Regula'uons
section 53.4945 or in a current notrce regarding disaster assistance (see instructions)? N . L5b X
Organizations relying on a current notice regarding disaster assistance check here . > D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expenditure responsibility for the grant? =~ X ves [ no
If *Yes, " attach the statement required by Regulatlons sect/on 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? e [ ves (X no
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. '
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? i I:l Yes U_i_l No
b If yes, did the foundation receive any proceeds or have any net income atiributable to the transaction? .. N/A |1
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
c) Compensation | (d) Contnbutions to ense
(a) Name and address h(()lu)rsT rt(l?erp \Zfségg \ég/% gd ( )(Ig rrllté:ggu)i °mpgﬁﬁié’§"ﬁ°§ﬁph"s a%cu%lwa ngg;er
WELLS FARGO BANK MN, N.A. DBA LOWRY HTRUSTEE
90 SOUTH SEVENTH ST, SUITE 5300
MINNEAPOLIS, MN 55402 40.00 727 ,350. 0. 0.
BRUCE STENDER TRUSTEE
202 WEST SUPERIOR STREET, SUITE 800
DULUTH, MN 55802 5.00 36,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
nsto
{a) Name and address of each employee paid more than $50,000 (b)th:ﬂ?s %%(rj \%%rlfge {c) Compensation '("“’ :%%%,%ﬂs‘“s aﬁﬁ%ﬁﬁ ,egt?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

823551
02-02-10
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C. K. BLANDIN RESIDUARY TRUST

Form 990-PF (2009) C/0 LOWRY HILL 41-6012374  Page7

Part VIII‘ Information About Officers, Directors, Trustees, Foundation Managers, Highly
- Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
SPRUCEGROVE - 181 UNIVERSITY AVENUE, TORONTOQ,
ADA MS5H 3M, CANADA INVESTMENT ADVISORY | 118,990.
TOCQUEVILLE
40 W 57TH ST, NEW YORK, NY 100194001 ITNVESTMENT ADVISORY | 102,734.
RETINHART PARTNERS, INC.
1500 WEST MARKET STREET, MEQUON, WI 53092 TINVESTMENT ADVISORY 62,822.
BARCLAYS
45 FREMONT STREET, SAN FRANCISCO, CA 94105 INVESTMENT ADVISORY 55,891.
Total number of others receing over $50,000 for professional services . » 0
I Part IX-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other benefictaries served, conferences convened, research papers produced, etc. p
1 NONE
0.
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NONE
0.
2
Ali other program-related investments. See instructions.
3
Total. Add lmes 1through3 .. .. . . . . L e . .. > 0.
Form 990-PF (2009)
923561
02-02-10
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C. K. BLANDIN RESIDUARY TRUST
Form 990-PF (2009) C/O LOWRY HILIL

41-6012374 Page 8

Part X | Minimum Investment Retum (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc., purposes:

295,859,871.

a Average monthly far market valve of securties . . . . . . .. .. 1a
b Average of monthly cash balances 1b
¢ Fair marketvalue of all otherassets =~ . .. ... .. . . 1¢
d Total (add hnes 1a,b,andc) . = . . . 1d 295,859,871.
¢ Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed exptanation) o | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets o 2 0.
3 Subtractline 2 fromlnetd . 3 295,859,871.
4 Cash deemed held for chartable actvities. Enter 1 1/2% of fine 3 (for greater amount, see lnstructlons) ____________ 4 4,437,898.
5  Netvalue of noncharitable-use assets. Subtract lne 4 from line 3. Enter here and on Part V, line 4 5 291,421,973.
6 __Minimum investment return. Enter 5% of line 5 6 14,571,099.
m Distributable Amount (see |nstruct|ons) (Section 4942(1)(3) and (;)(5) pnvate operating foundatrons and certain
foreign organizations check here p- |:] and do not complete this part.)
1 Mimmum mvestment return from Part X, line6 - T e 14,571,099.
2a Tax on investment income for 2009 from Part VI Ine 5 . .. |2 44,710.
b Income tax for 2009. (This does not include the tax from Part Vi, ) Lo 169,991.
¢ Add lines 2a and 2b 2 214,701.
3 Distributable amount before adjustments Subtractne 2¢ from line 1 3 14,356,398.
4 Recoveries of amounts treated as qualifying distribubons = 4 0.
5 Addlnes3andd 5 14,356,398.
6 Deduction from distributable amount (see instructions) . 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII line 1 7 14,356,398.
[ Part XII ] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, efc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 15,638,206.
b Program-related investments - total fromPartIX-8 = = . ib 0.
2 Amounts paid to acquire assets used (or held for use) drrectly n carryrng out chamable etc purposes = 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (pror [RS approval required) 3a
b Cash distribution fest (attach the required schedule) .. . ... 1%
Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV ne 8 and Part xrn fined . . . | A4 15,638, 206.
§ Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, line 27b 5 44,710.
6 Adjusted qualifying distributions. Subtract line 5 from ned 6 15,593,496.

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculahng whether the foundatron qualfies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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C. K. BLANDIN RESIDUARY TRUST

Form 990-PF (2009),

C/0 LOWRY HILL

41-6012374 Page 9

Part X1l | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
line7 . .
2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:

3 Excess distnbutions carryover, if any, to 2009:
aFrom 2004 346,052.

(a)

Corpus

(b)
Years prior to 2008

c)
2008

(d)
2009

14,356,398.

b From 2005 561,682.

¢ From 2006 1,625,464.

d From 2007 1,050,117.

¢ From 2008 194,355.

f Total of hnes 3athroughe
4 Qualfying distributions for 2009 from
PartXil,ine4:»$_ 15,638 ,206.

3,777,670.

a Applied to 2008, but not more than Iine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2009 distnibutabie amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009 }
(f an amount appears in column (d), the same amount
must be shown mn column (a} }

6 Enter the net total of each column as
indicated below:

@ Corpus Add Ines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from ime 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed ]

d Subtract line 6¢ from line 6b. Taxable
amount - see instructons
e Undstributed income for 2008. Subtract Iine
4a from line 2a. Taxable amount - see instr. _
f Undistributed income for 2009. Subtract
Iines 4d and 5 from hne 1. This amount must
be distnbutedin2010 .. . .
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not applied on line 5 or line 7 .
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:

a Excess from 2005 561,682.

0.

14,356,398.

1,281,808.

0.

0.

5,059,478.

0.

346,052.

4,713,426,

bExcessfrom2006 | 1,625,464.

cExcessfrom2007 [ 1,050,117.

d Excess from 2008 194,355.

e Excess from 2009 1,281,808.

923581
02-02-10
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C. K. BLANDIN RESIDUARY TRUST

Form 990-RF (2009) . C/0 LOWRY HILL

41-6012374  Pagei0

[ Part XIV'| Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a {f the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling _

b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for
each year listed

b 85%oflne2a = = . . .
¢ Qualifying distributions from Part X,
hne 4 for each year listed
d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activites o .
e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract fine 2d from ne 2¢
3 Complete 3a, b, or ¢ for the
alternatwve test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4942(j)(3)(B)(i)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed X

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()}3)}B)(in) .

(3) Largest amount of support from
an exempt organization
{4) Gross investment income

>
oL T49220)3) or 1 4942((5)
Tax year Prior 3 years
{2) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

| Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributrons received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portron of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater mterest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ X if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizatons under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

N/A

b The form in which applications should be submitted and information and materials they should include:

N/A

¢ Any submussion deadlines:
N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

N/A

923601 02-02-10
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C. K. BLANDIN RESIDUARY TRUST
Form 990-PF (2009) , C/0 LOWRY HILL

41-6012374 Pagetl

| Part XV| Supplementary Information (continued)

3 ‘Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any refationship to Fo%xar;datu}n Purgg:% %fu%rggt or Amount
any foundaton manager status o !
Name and address (home or business) or substantial contributor recipient
a Paid during the year
C.K. BLANDIN FOUNDATION PRIVATE GENERAL 15,559,739,
100 N POKEGAMA AVENUE IFOUNDATION
GRAND RAPIDS, MN 55744
Total . > 3a 15,559 739,
b Approved for future payment
NONE
Total » 3b 0.

923611 02-02-10
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C. K. BLANDIN RESIDUARY TRUST

41-6012374

Page 12

Form 990-PF (2009), C/0 LOWRY HILL

Part XVI-A| Analysis of Income-Producing Activities

Excluded by section 5§12, 513, or 514

Enter gross amounts uniess otherwise indicated. Unrelated business income

(b)

Bus(ian)ess
1 Program service revenue: code Amount

c

e
ston
code

(d)

Amount

{e)
Related or exempt
function tncome

a

o a O oT

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dwidends and interest from securities

14

3,887,143.

5 Netrental income or (loss) from real estate:

a Debt-financed property _

b Not debt-financed property

6 Netrental income or (loss) frem personal
property . e e e e

7 Other investment ncome L 531120 492,914.

14

3,794,791.

8 Gain or (loss) from sales of assets other
thaninventory . . .. .

18

-8,855,084.

9 Netincome or (loss) from specialevents

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) _ L 492,914.

-1,173,150.

0.

13 Total. Add line 12, columns (b), (d), and (e)
{See worksheet in line 13 instructions to verrfy calculations.)

13

-680,236.

Part XViI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (&) of Part XVI-A contributed importantly to the accomplishment of

v the foundation’s exempt purposes (other than by providing funds for such purposes).

923621
02-02-10
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C. K. BLANDIN RESIDUARY TRUST

Form 990-BF (2009) , C/0 LOWRY HILL 41-6012374  Page i3

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organzation described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchartable exempt organtzation of; )
(1) Cash e e U 1a(1) X
(2) Otherassets. . . . e e e e e 1a(2) X

b Other transactions:

(1) Sales of assets to a noncharrtable exempt organization o o 1b{1) X
(2) Purchases of assets from a noncharable exempt organization = L L 1b(2) X
(3) Rental of facilties, equipment, or other assets . .. 1b(3) X
(4) Reimbursementarrangements .= .. . 1b(4) X
(5) Loamsorloanguarantees . o . 1b(5) X
(6) Performance of services or membershlp orfundralsmg sollcrtanons e e 1b(6) X
¢ Sharing of facilites, equipment, mailing lists, other assets, or paid employees 1ic X

d If the answer to any of the above 1S "Yes,” complete the following schedule. Column (b) should always show the falr market value of the goods other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recewved.

{a)une no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

m section 501(c) of the Code (other than section 501(c)(3)) or in sechon 5272 .. . . . . . [:] Yes No
b _1f"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this retumn, inctuding accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,

and complete D payes or fiduciary) 1s based on all information of which preparer has any knowledge /A ¢ . I 2 . /
. ) N | ulis)io VP 100 Foags Beene
::,E, J Date N Title
gl o, Pfem ers m }é / Date Chr?-ck if Preparer's identifying number
B|lgBE signature {\ \SB{)\()&m ployed » [ ]

5 8Ol msune s | LARSONALLEN DLP “S— EIN D>
g 5| itsettemptoyen) 220y SOUTH STREET, SUITE 300
adcess.and ZIPcode ¥ MTNNEAPOLTIS, MN 55402 Phoneno. 612-376-4500
- Form 990-PF (2009)

923622
02-02-10
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C. K. BLANDIN RESIDUARY TRUST CONTINUATION FOR 990-PF, PART IV

C/0O LOWRY HILL 41-6012374 PAGE 1 OF 1
[Part IV | cCapital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e.g., real estate, (b How acqurred (cz Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo-day,yr.) | (mo., day,yr.)

1aLOWRY HILL - PUBLIC TRADED SECURITIES-SEE STMT 11
b LOWRY HILL - PUBLIC TRADED SECURITIES-SEE STMT 11
¢ LOWRY HILL: - PUBLIC TRADED SECURITIES-SEE STMT 11
¢ STCG FROM PARTNERSHIPS - SEE STMT 12

e STCG FROM PARTNERSHIPS - SEE STMT 12

f UNRECAPTURED SEC 1250 GAIN FROM PARTNERSHIPS - SEj
o NET SEC 1231 GAIN FROM PARTNERSHIPS - SEE STMT 12

h
[
|
k
|
m
n
0
. in or (loss
Gosssaesprice | (Depemlonloved | (@) Cot o bt A
a -327,495.
b -8,399,175.
c 145,757.
d 515,067.
e -11,539,809.
f 134,057.
9 1,174,412.
h
I
j
k
|
m
n
0
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
. i f col. (h) gain over col. (k),
(i) F.M.V. as of 12/31/69 (’;: g’,uf Sg 1%’3'3 ('(())VE:( ‘t::?)sl).s(sf ffoaLngll) s (exct?lftsnootclgss(ﬂza%l "-0-%) w
a -327,495.
b -8,399,175.
¢ 145,757.
d 515,067.
e -11,539,809.
i 134,057.
a 1,174,412,
h
I
|
k
|
m
n
0
2 Capital gain net ncome or (net caprtal loss) ... - { :; 8%’;‘;)?]:312?!%.'%5%;'{ |',"|1i$1Z7 Co e L 2 -18,297,186.
3 Netshort-term capital gain or {loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-" 1 Part|,lne 8 3 N/A

923591
04-24-09

14
13341115 131839 21905 2009.05000 C. K. BLANDIN RESIDUARY TRU 21905 _1




C. K. BLANDIN RESIDUARY TRUST C/O LOWRY

41-6012374

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS 2,210,871. 0. 2,210,871.
INTEREST 1,676,272. 0. 1,676,272.
TOTAL TO FM 990-PF, PART I, LN 4 3,887,143. 0. 3,887,143.
FORM 8390-PF OTHER INCOME STATEMENT 2
(3) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP DISTRIBUTIONS 2,361,508. 0. 0.
PARTNERSHIP INCOME - SEE STMT 14 1,923,322. 1,923,322, 0.
MISCELLANEOUS INCOME 2,875. 2,875. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 4,287,705, 1,926,197. 0.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 63,431. 0. 0. 63,431.
TO FM 990-PF, PG 1, LN 16A 63,431. 0. 0. 63,431.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 15,011. 0. 0. 15,011.
TO FORM 990-PF, PG 1, LN 16B 15,011. 0. 0. 15,011.
15 STATEMENT(S) 1, 2, 3, 4

13341115 131839 21905
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C. K. BLANDIN RESIDUARY TRUST C/0 LOWRY 41-6012374
FORM. 990-PF TAXES STATEMENT 5
(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL AND STATE TAXES 65,431. 0. 0. 0.
FOREIGN TAX 62,283. 62,283. 0. 0.
TO FORM S90-PF, PG 1, LN 18 127,714. 62,283. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MN AG OFFICE FILING FEE 25, 0. 0. 25.
MISCELLANEOUS DEDUCTIBLE
FEES 1,871. 1,871. 0. 0.
CONSULTANT FEES - DEMARCHE 37,500. 37,500. 0. 0.
INVESTMENT MANAGEMENT FEES
TOCQUEVILLE 102,734. 102,734. 0. 0.
INVESTMENT MANAGEMENT FEES
BARCLAYS 55,891. 55,891. 0. 0.
INVESTMENT MANAGEMENT FEES
SPRUCEGROVE 118,990. 118,990. 0. 0.
INVESTMENT MANAGEMENT FEES
PZENA 15,115. 15,115. 0. 0
INVESTMENT MANAGEMENT FEES
REINHART 62,822. 62,822. 0. 0.
INVESTMENT MANAGEMENT FEES
TIMESQUARE 25,756. 25,756. 0. 0.
INVESTMENT MANAGEMENT FEES
FAIRHOLME 37,650. 37,650. 0. 0.
TO FORM 990-PF, PG 1, LN 23 458 ,354. 458,329. 0. 25.
16 STATEMENT(S) 5, 6

13341115 131839 21905

2009.05000 C. K. BLANDIN RESIDUARY TRU 21905 _ 1




C. K. BLANDIN RESIDUARY TRUST C/O LOWRY

41-6012374

FORM 9890-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T  BOOK VALUE VALUE
US OBLIGATIONS-SEE STMT 10 X 33,215,328. 34,506,607.
TOTAL U.S. GOVERNMENT OBLIGATIONS 33,215,328. 34,506,607.
TOTAL STATE AND MUNICIPAL, GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 33,215,328. 34,506,607.
FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS-SEE STMT 10 126,938,564. 139,631,784.
TOTAL TO FORM 990-PF, PART II, LINE 10B 126,938,564.  139,631,784.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
OTHER HOLDINGS-SEE STMT 10 COST 134,904,124. 136,342,610.
FIXED INCOME FMV 1.292.465. 1,282.027.
TOTAL TO FORM 990-PF, PART II, LINE 13 136,196,589. 137,624,637.
17 STATEMENT(S) 7, 8, 9

13341115 131839 21905
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CHARLES K. BLANDIN TRUST
41-6012374
2009 FORM 990-PF

CAPITAL
GAIN
WELLS FARGO ACCOUNT NUMBER STCG LTCG DIV.
11596200 177,946 (2,899,499) 131,832
11596201 156,488 (1,536,827) 6,569
11596202 192,350 - -
11596203 290,360 (1,319,524) 1,938
11596204 - (1,147,306) -
11596205 - 1,528,918 -
11596206 458,256 - -
11596207 6,048 277,947 -
11596208 (1,606,842) (2,866,391) -
11596209 178,106 - -
11596210 - 360,749 -
11596211 (201,642) (616,971) 5,418
11596212 20,935 (180,271) -
TOTALS FROM WELLS FARGO ACCOUNTS  (327,495) (8,399,175) 145,757

| STATEMENT | |




CHARLES K. BLANDIN RESIDUARY TRUST
416012374
2009 FORM 990-PF

LINE 8 LINE 92 LINE 9¢ LINE 10
PARTNERSHIP - STCG LTCG Unrec Sec 1250 gain Net Sec 1231 galn
ABS CAPITAL PARTNERS II, LP - 12
BAILARD, BIEHL & KAISER (REIT - 1099-DIV) - 34224
BAILARD II (REIT - 1099-DIV) . 339
BAKER COMMUNICATIONS FUND, L.P - 2,037
BAKER COMMUNICATIONS FUND (CAYMAN), LP - -
BAKER COMMUNICATIONS FUND I (CAYMAN), LP C/O
MAPLES & CALDER - (5.908)
BAKER COMMUNICATIONS FUND I (QP), L.P - (144,053)
BLACKROCK INSTITUTIONAL TRUST - EQUITY VALUE FUND B (1,895) (2,041,007
BLACKROCK INSTITUTIONAL TRUST - EQUITY INDEX FUND B 41,747 (2,734,386)
BLACKROCK INSTITUTIONAL TRUST - RUSSELL 1000 VALUE FUND 22213 (119,526)
BRAND EQUITY VENTURES [, L.P - (22,271)
BRAND EQUITY VENTURES II, LP - (88,747)
CB RICHARD ELLIS STRATEGIC PTRS Il LP (15,710) # 46,773
CHURCHILL CAPITAL PARTNERS IV - (5,888)
CHURCHILL ESOP CAPITAL PARTNERS - -
CONVERSUS CAPITAL, LP (358) (1,034)
DLJ MERCHANT BANKING PARTNERS I, L P 16,519
DLJMB OVERSEAS PARTERS I, C V - 37,567
DRA GROWTH & INCOME FUND, LLC - -
DRA GROWTH & INCOME FUND 11, LLC B - 134,040 528,424
DRA GROWTH & INCOME FUND I, LLC . 22,152
DRA GROWTH & INCOME FUND IV, LLC - 33,342 - -
DRA GROWTH & INCOME FUND V, LLC - -
DRA OPPORTUNITY FUND (REIT - 1099-DIV) - -
EAFE EQUITY INDEX FUND B 41,747 (2,734,386)
ENVIRONMENTAL VENTURE FUND LIQUIDATING FUND - (27.532)
ENVIRONMENTAL PRIVATE EQUITY MANAGEMENT IU B 6,996
EQUITY VALUE FUND B (1,895) (2,041,007)
EUROPEAN STRATEGIC PARTERS II 462 (53.928)
EXCELSIOR CAPITAL ASIA PARTNERS ITI, LP 69,118
GUGGENHEIM PLUS I LP
KINDERHOOK CAPITAL FUND I, LP 592 (221,996)
KINDERHOOK CAPITAL FUND I, LP - -
LYME NORTHERN FOREST FUND, LP - 1,031
LYME FOREST FUND LP - 7,003 646,770
MARATHON FUND LIMITED PARTNERSHIP Il . 27,586
MARATHON FUND LIMITED PARTNERSHIP [V 222,908
MARATHON FUND LIMITED PARTNERSHIP V - m
MBP I AIV, LP - - (60)
MEDICAL INNOVATION FUND I . - -
METROPOLITAN REAL ESTATE PARTNERS II, LP (11,649) 19,634
METROPOLITAN RE PARTNERS INTERNATIONAL I, LP 18 100
NEW BOSTON INSTITUTIONAL FUND V1 (68,200)
NEW BOSTON INSTITUTIONAL FUND LP, VI - -
NORTH BRIDGE GROWTH EQUITY ], L.P
NORTH BRIDGE VENTURE PARTNERS II, L P - -
NORTH BRIDGE VENTURE PARTNERS I, L.P . -
NORTH BRIDGE VENTURE PARTNERS IV-A, LP (236,098)
NORTH BRIDGE VENTURE PARTNERS IV-B, LP 472,492
NORTH BRIDGE VENTURE PARTNERS V-A, LP (10,207)
NORTH BRIDGE VENTURE PARTNERS V-B, LP (64,924)
NORTH BRIDGE VENTURE PARTNERS VI, LP - -
NORTH BRIDGE VENTURE PARTNERS VI, L.P - -
NORTHSTAR SEIDLER MEZZAZINE PARTNERS II LP - -
NORTHSTAR MEZZAZINE PARTNERS I LP - - (1))
NORTHSTAR MEZZAZINE PARTNERS V LP - .
OAKTREE SENIOR LOAN FUND, LP 19,157 4,840
OCM ASIA PRINCIPAL OPPORTUNITIES FUND, LP 10,504 (1,233
OCM HIGH YTELD LIMITED PARTNERSHIP 387,623 49,751
PL RETAIL CO-INVESTMENT LLC -
PORTFOLIO ADVISORS PVT I 2,054 (26,351) 14 (152)
PORTFOLIO ADVISORS PVT I 6,248 (8,032) 3 (109)
RCP QP FUND I (423) 35,978 (241)
RCP QP FUND 1T 2,852 (45,381) (50)
RCP QP FUND II (715) 14,660 an
ROSEMONT PARTNERS II 1,123 (58,193)
RUSSELL 1000 VALUE FUND B 22,213 (119,526)
SPRUCEGROVE US INTERNATIONAL - (1,627,832)
TCVV,LP - 18,566
TCV VI,LP - (195)
TCV VI (CAYMAN), L. P R
TCV VII (A), LP . .
THOMAS, MCNERNEY & PARTNERS 3) 19,787
THOMAS, MCNERNEY & PARTNERS I, LP - (314)
TRANS-EUROPE BUYOUT PTRS V LO - 3,938
US VENTURE PARTNERS IV, LP .. .
US VENTURE PARTNERS V, LP . .
US VENTURE PARTNERS VI, LP - (53,384)
US VENTURE PARTNERS VIi, L.P 789 (6.575)
US VENTURE PARTNERS V1II, LP (1,205) (34,260)
US VENTURE PARTNERS IX, L.P 9,157 451
US VENTURE PARTNERS X, LP . .
UXT AIV, LP . .
VALLEY VENTURES II, LP - (31,053)
VCFA PRIVATE EQUITY PARTNERS IV, LP (54) (84,897) ()]
VCFA PRIVATE EQUITY PARTNERS V, LP (2.089) 10,858 3
TOTALS FROM PARTNERSHIPS 515,067 (11,539,805) 134,057 1,174,412
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CHARLES K. BLANDIN RESIDUARY TRUST
41-6012374
2009 FORM 990-PF

PART VII, LINE Sc, TAXES ON TAXABLE EXPENDITURES
INFORMATION RELATING TO GRANTS SUBJECT TO EXPENDITURE RESPOSIBILITY

GRANTEE: C.K. BLANDIN FOUNDATION
100 POKEGAMA AVENUE N.
GRAND RAPIDS, MN 55744
EIN: 41-6038619

DATES PAID: VARIOUS

TOTAL AMOUNT: 15,559,739

PURPOSE: FOR THE GENERAL SUPPORT OF THE C. K. BLANDIN FOUNDATION
AMOUNTS

EXPENSED BY THE

GRANTEE: 15,559,739

DIVERSIONS: THE TRUSTEES OF THE BLANDIN TRUST ARE ROUTINELY GIVEN

COPIES OF THE FINANCIAL REPORTS AND 990PF, ALONG WITH
DETAILED REPORTS OF THE BLANDIN FOUNDATION EXPENDITURES.
TO THE KNOWLEDGE OF THIS TRUST'S TRUSTEES, AND BASED ON
THE INFORMATION AVAILABLE TO THEM, NO PORTION OF THE
GRANTS MADE HAVE BEEN USED FOR OTHER THAN THE INTENDED
PURPOSES OF THE GRANT.

STATEMENT/ %
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