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form 990-PF Return of Private Foundation OMB No 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2009
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: I T initial return D Initial return of a former public charity LT Final return
Amended return |:] Address change Name change
Use the IRS Name of foundation A Employer identification number
label. HOGNANDER FOUNDATION
Otherwise, WELLS FARGO PCS - MAC N9305-101 41-1953881
prinl Number and street (or P O box number if mail ts not deltvered to street address) Room/suite B Telephone number
ortype:. SIXTH AND MARQUETTE 612-316-2720
ﬁlesirﬁxz:; Crty or town, state, and ZIP code C if exempuon apphication 1s pending, check here »I__l
MINNEAPOLIS, MN 55479 D 1. Foreign organtzations, check here »[ ]
H Check type of organzation: X | Section 501(c)(3) exempt private foundation 2. Foreugn organizauons meeting the 85% test, [ |
[ section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was termmated
| Fair market value of all assets at end of year | J Accounting method: [_X_l Cash ‘:’ Accrual under section 507(b)(1)(A), check here P[:]
(from Part I, col. (c), Iine 16) [ other (specity) F If the foundation 1s in a 60-month termination
»3 2,746,418 .|(Parti, column (d) must be on cash basis.) under section 507(b)(1)(B), check here [ ]
— -
R i B o | JERETe | ORI | O | T
1 Contributions, gifts, grants, etc., receved NS S 74 Y
2 C"'eck> fthefoundation s not equied o atiach Sch B | ot . © il . 2 -ahEs e e - Lo afell A ey
3 lfest o g and temporary e
4 Dvidends and interest from securrties 75,496. 75,496. STATEMENT <1
5a Gross rents .- - e
b Net rental income or (loss) i ) ' - ST " B . :
© 6a Net gain or (loss) from sale of assets not on iine 10 . g '
Z| bamemonimeca 380,005, [T T5 )
z 7 Capital gan net income (from Part IV, kne 2) e ’ 1 Ial ',
@1 8 Net short-term capital gain ENS i
9 Income modifications o IR - i I it 0
102 ong slowances R N OGDER LT 1 ;
b Less Cost of goods sold B ) o ’ ) - - h- . o ,~ “;
¢ Gross profit or (loss) - ] B S
11 Other income . 3,062. 3,062. STATEMENT 2!
12 Total. Add lines 1 through 11 <241,724.b 78,558. TRUEE T
13 Compensation of officers, drectors, trustees, etc 0 . 0 . 0 .
14 Other employee salanes and wages
o 15 Pension plans, employee benefits
@1 16a Legal fees L
§_ b Accounting fees ~ STMT 3 1,700. 1,700. 0.
5| c Other professional fees STMT 4 26,837. 26,837. 0.
£(17 Interest . )
B8 Taxes _ STMT 5 1,221. 210. 0.
% 19 Depreciation and depletion o v i
£120 Occupancy .
ZE 21 Travel, conferences, and meetings
%‘é 22 Prnting and publications o
©2|23 Other expenses STMT 6 . 2,726. 1,734. 992.
=124 Total operating and administrative
%i expenses. Add lines 13 through 23 ) 32,484, 30,481. 992.
—<O|25 Contributions, gifts, grants pard _ 124,641. 124,641,
™ 126 Total expenses and disbursements.
e Addlnes24and25 .. ... . .. . 157,125. 30,481. 125,633,
o |27 Subtract ine 26 from line 12: ;
= 8 Excess of revenuo over expenses and disbursements <398 ' 849 .p i
b Net investment income ( negatve, enter -0-) 48,077. ) !
¢ Adjusted net income i negatrve, enter -0-) ] N/A !
Sz%200 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009) | &

Y




Form 990-PF (2009)

HOGNANDER FOUNDATION
WELLS FARGO PCS -

MAC N9305-101

41-1953881

Page 2

Beginning of year

End of year

R Attached schedules and in the
Part i Balance Sheets column should be for end-of-year amounts onty

(a) Book Value

(b) Book Value

(c) Fair Market Value

8
9

Assets

1
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

445,195.

Less: allowance for doubtful accounts B>

PSSV FI .-

137,868.

137,868,

Pledges recevable P

Less: allowance for doubtful accounts P

Grants recevable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable >

&
oot

.4
O STV, W

Less: allowance for doubtful accounts P

e e e e d

Inventores for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7

2,130,815.

1,799,184.

2,314,513.

STMT 8

241 786.

L

24,700.

T e *
It T RS
o ks '

~
s - - « .

251,701.

Investments - fand, buildings, and equipment. basis »
>

Less accumulated depreciabion

Investments - mortgage loans
Investments - other .
Land, bulldings, and equipment; basis P>

STMT 9

37,309

42 336

Less accumulated depreciabon | 2

' N
e e e Yy

SR n sl -,

P S T

Other assets (describe P>

Total assets (to be completed by all filers)

2,614,996.

2,216,147.

2,746,418.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, drectors, trustees, and other disqualified persons
Mortgages and other notes payable

QOther liabilities (describe P

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

> ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarnly restricted

Permanently restricted .

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds .
Paid-in or capital surplus, or land, bidg., and equipment fund .
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fiund balances .

2,614,996.

2,614,996.

0.

0.

0.

<398,849.

2,614,996.

2,216,147.

2,614,996.

2,216,147.

[ Part 11l | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

D oW N

Enter amount from Part |, ine 27a ]
Other increases not included in line 2 (ltemlze)

2,614,996.

<398,849.>

0.

Addlines 1,2,and3
Decreases not included in line 2 (|tem|ze) >

2,216,147.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ne 30 .

DI [ W [N |-

2,216,147.

923511

02-02-10

Form 990-PF (2009)




HOGNANDER FOUNDATION

Form 990-PF (2009) WELLS FARGO PCS - MAC N9305-101 41-1953881 Page 3
[ Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (EB,}TIQ” acquired | (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) %?atfgﬁ (mo., day, yr.) (mo., day, yr.)
12 SHORT TERM SALES - SEE DETAIL ATTACHED P VARIOUS VARIOUS
b LONG TERM SALES - SEE DETAIL ATTACHED P VARIOUS VARIOUS
¢ ENBRIDGE ENERGY PARTNERS L.P. K-1 SECTION
d 1231 GAIN P VARIOUS VARIOUS
e CAPITAL GAINS DIVIDENDS
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g}
a 120,645. 136,875. <16,230.>
b 258, 256. 563,412, <305,156.>
c
d 216. 216.
e 888. 888.
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. (i) Adjusted basis (k) Excess of col. (1) col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), ff any Losses (from col. (h))
a <16,230.>
b <305,156.>
c
d 216.
e . 888.
If gain, also enter in Part |, ine 7
2 Capttal gain net income or (net capital loss) 1 (loss), enter -0- n Part |, ine 7 2 <320,282.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, e 8 3 N/A
[ Part-V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see mstructions before making any entries.
(a) (b) (c) G
Calendar ygaars(%?gkoge%?aﬁgmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (%'jc' ‘J}&,‘é‘;ﬁ”bg,a‘c'gl_ {c)
2008 98,564. 3,872,688. .025451
2007 242,420. 4,631,883. .052337
2006 1,278,842, 3,974,166. .321789
2005 152,115. 3,143,472, .048391
2004 30,287. 1,121,054. .027017
2 Total of line 1, column (d) 2 .474985
3 Average distnbution ratio for the 5-year base period - dvide the total on line 2 by 5 or by the number of years
the foundation has been in existence f less than 5 years 3 .094997
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 2,221,896.
5 Multiply ine 4 by line 3 5 211,073.
6 Enter 1% of net investment income (1% of Part I, ling 27b) 6 481.
7 Addlines 5and 6 7 211,554.
8 Enter qualifying distributions from Part XIf, ine 4 ‘ 8 125,633.

It hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b and complete that part using a 1% tax rate.
See the Part V1 instructions.

923521 02-02-10

Form 990-PF (2009)



. HOGNANDER FOUNDATION
Form 990-PF (2009) WELLS FARGO PCS MAC N9305-101

41-1953881

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948

see |nstruct|ons)

1a Exempt operating foundations described in section 4940(d)(2), check here P L and enter "N/A" on line 1. e S M '
Date of ruling or determination letter: - (attach copy of letter if necessary-see instructions) I s P
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1 9 6 2.
of Part |, line 27b - :
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, line 12, col. (b) _;_" T S _},
2 Tax under sectron 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines tand 2 o o . 3 962.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from Iine 3. If zero or less, enter -0- 5 962.
6 Credits/Payments: . {
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 1,200. b i
b Exempt foreign organizations - tax withheld at source 6b AT T ;
¢ Tax paid with application for extension of time to file (Form 8868) 6c Ve $ g™ " -1
d Backup withholding erroneously withheld 6d RIS T
7 Total credis and payments. Add lines 6a through 6d 7 1,200.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10 238.
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax P> 238 .|Refunded | 11 0.
[Part VII-A] Statements Regarding Activities
12 Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or tntervene in .-]Yes| No
any poliical campaign? 1a X
b Did 1t spend more than $100 duning the year (elther directly or indirectly) for political purposes (see mstructlons for defimtion)? 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or T i Y
distributed by the foundation in connection with the activities. A R _ j
¢ Did the foundation file Form 1120-POL for this year? 1c
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed duning the year: A e R
(1) On the foundation. > $ 0. (2) Onfoundation managers. > §$ 0. i B '
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation ' ‘
managers. p> $ . ) :
2 Has the foundation engaged I1n any actrvities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities. P 1‘
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or -
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T ¢ N
6 Are the requrements of section 508(e} (relating to sections 4941 through 4945) satisfied either: i
® By language in the governing instrument, or |
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law ___ J
remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any ttime during the year? 7 X
If "Yes, " complete Part li, col. (c), and Part XV. I
8a Enter the states to which the foundation reports or with which it is registered (see instruchons) » |
MN {
b if the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) j
of each state as required by General Instruction G? If "No, ® attach explanation sb { X
9 Is the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(1)(3) or 4942(|)(5) for calendar B
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i *ves,* attach a schedule Iising therr names and addresses 10 X

923531
02-02-10

Form 990-PF (2009)



HOGNANDER FOUNDATION

Form 930-PF (2009) WELLS FARGO PCS - MAC N9305-101 41-1953881

Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) .

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Webstte address P> N/A

11

12

13 ] X

14 Thebooksare mcareof p WELLS FARGO BANK MN, NA Telephone no.p-612-316-2720

Locatedat p SIXTH AND MARQUETTE, MINNEAPOLIS, MN ZIP+4 55479

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here . .
and enter the amount of tax-exempt interest recerved or accrued during the year » | 15 ]

..
N/A

L]

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ ves IX] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? o [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualfied person (or make any of either available
for the benefit or use of a disqualified person)? = . D Yes Dﬂ No
(6) Agree to pay money or property to a government offi cnal'7 (Exception. Check “*No*
if the foundation agreed to make a grant to or to employ the official for a peniod after
termination of government service, if terminating within 90 days.) ' D Yes No
b If any answer 1s Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see page 20 of the instructions)? N / A
Organizations relying on a current notice regarding disaster asststance check here | 4 E]
¢ Did the foundation engage n a prior year in any of the acts descrnibed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate operating foundation
defined in section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XlII) for tax year(s) beginning
before 20092 o o [ ves X we
If *Yes,” list the years p» s s s
b Are there any years listed 1n 2a for which the foundaton 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) . N/A
¢ If the provisions of section 4942(a)(2) are bemg applied to any oI the years hsted i 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . [ ves X] no
b If “Yes,” did it have excess business holdmgs in 2009 asa result of ( 1) any purchase by the foundatlon or disqualrfied persons after
May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess busmess holdings m 2009.) . . N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes” i
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? .

No

Yes

2b

3b

4a

4b

923541
02-02-10

“Form 980-PF (2009)



HOGNANDER FOUNDATION
MAC N9305-101

Form 990-PF (2009) WELLS FARGO PCS -

41-1953881

Page 6

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or amimals?

:] Yes No

[:] Yes @ No
l:] Yes No

D Yes No
D Yes No

b If any answer is *Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N / A 5b
QOrganizations relying on a current notice regarding disaster assistance check here . ] | 4 |:] < " :
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintamned N A
expenditure responsibility for the grant? N/A L Ives [ Ino |~ T
If "Yes, * attach the statement required by Regulations section 53.4945-5(d) 2 R
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on '
a personal benefit contract? . i [ ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? i
If “Yes* to 6b, file Forrm 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, andka\éera ed (c} Compengghon . rﬂ&:ﬁﬂu&:rﬁs (e) Ex enﬁ‘e
(o) Name and address oufs pef week devated | (1 notpaid. | R | account,olter
ORVILLE C HOGNANDER, JR PRESIDENT/TREASURER
7900 XERXES AVENUE SOUTH
MINNEAPOLIS, MN 55431 1.00 0. . 0.
NADIA CHRISTENSEN WVICE PRESIDENT/SECRETARY
7900 XERXES AVENUE SOUTH
MINNEAPOLIS, MN 55431 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | employesbenelilplans | account, other
devoted to position <ation allowances
NOT APPLICABLE
0.00 0. 0. 0.
Total number of other employees paid over $50,000 | ] 0

Form 990-PF (2009)

923551
02-02-10



HOGNANDER FOUNDATION

Form 990-PF (2009) WELLS FARGO PCS - MAC N9305-101 41-1953881  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Viil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensatloﬁ
NOT APPLICABLE
0.
Total number of others receiving over $50,000 for professional services » 0
[Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, efc. xpenses
1NOT APPLICABLE
0.
2
3
4
{ Part IX-B'{ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hines 1and 2. Amount
1 NOT APPLICABLE
0.
2
All other program-related investments. See instructions.
3NOT APPLICABLE
0.
Total. Add lines 1 through 3 > 0.
Form 990-PF (2009)

923561
02-02-10




. HOGNANDER FOUNDATION
Form 930-PF (2009) WELLS FARGO PCS - MAC N9305-101

41-1953881 Page 8

Part’X " | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see mnstructions )

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 1,963,575.
b Average of monthly cash balances 1b 292,157.
¢ Fair market value of all other assets 1c
d Total (add hines 1a, b, and c) 1d 2,255,732.
e Reduction claimed for biockage or other factors reported on lines 1a and i
1c (attach detailed explanation) . | te | 0. .
2 Acqusition indebtedness applicable to ine 1 assets 2 0.
3 Subtract hine 2 from line 1d ) 3 2,255,732.
4 Cash deemed held for charttable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 33,836.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 2,221,896.
6 Minimum investment return. Enter 5% of line 5 . 6 111,0095.
Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) prvate operating foundations and certain
L 1 foreign organizations check here P [:] and do not complete this part.)
1 Mimimum investment return from Part X, ine 6 ) 1 111,095.
2a Tax on investment income for 2008 from Part VI, line 5 2a 962.|.
b Income tax for 2009. (This does not include the tax from Part VI.) 2b i
¢ Add lines 2a and 2b . 2 962.
3 Distnbutable amount before adjustments. Subtract line 2c from fine 1 3 110,133.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 . 5 110,133.
6 Deduction from distributable amount (see instructions) i 6 | 0.
7 Distributable amountas adjusted. Subtract line 6 from hne 5. Enter here and on Part XIII, ine 1 7 110,133.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: :4,
a Expenses, contributions, gifts, etc. - total from Part |, column (d), lne 26 1a 125,633.
b Program-related nvestments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used {or held for use) dlrectiy In carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: e
a Sutability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIli, line 4 4 125,633.
5 Foundahons that qualify under section 4340(e) for the reduced raje of tax on net investment
income. Enter 1% of Part 1, line 27b 5 0.
6 125,633.

6 Adjusted qualifying distributions. Subtract line 5 from line 4

Note. The amount on fine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571
02-02-10

Form 990-PF (2009)



HOGNANDER FOUNDATION

Form 990-PF (2009)

WELLS FARGO PCS

- MAC N9305-101

41-1953881 Page 9

Part Xill | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
line 7 i
2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2009:
aFrom 2004

(a)

{b)

(d)
2009

Corpus

Years prior to 2008

S

110,133.

bFrom 2005

¢ From 2006

779,512.|"

dFrom 2007

eFrom 2008

T
1 x TR

f Total of lines 3a through e .
4 Qualfying distributions for 2009 from
Part XII, line 4: P~ $ 100,435.

779,512.

aApplied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2009 distributable amount

eRemaining amount distributed out of corpus

5 Excess distnbutions carryover apphed t0 2009
(# an amount appears 1n column (d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

4 Corpus Add lines 3f, 4¢, and 4e Subtract hne 5
b Prior years' undistnbuted income. Subtract
line 4b from line 2b

c Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from fine 6b. Taxable
amount - see instructions
e Undistributed income for 2008. Subtract Iine
4a from hine 2a. Taxable amount - see instr. __
f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not applied on line 5 or line 7
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9;
aExcess from 2005

SEE STMTS 10°&)

t

[ PEPURIRSUIPIR S

0.

0.

769,814.

bExcess from 2006 769,814.

¢ Excess from 2007

dExcess from 2008 __

e Excess from 2009

923581
02-02-10

Form 990-PF (2009)



HOGNANDER FOUNDATION

Form 990-PF (2008) WELLS FARGO PCS - MAC N9305-101 41-1953881 Page 10
[ Part XIV'| Private Operating Foundations (see mstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling ts effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section ] 4942(3)(3) or [ T 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mintmum (a) 2009 (b)2008 {cy2007 (d) 2006 {e) Total

investment return from Part X for
each year listed

b 85% of iine 2a

¢ Qualifying distributions from Part XIl,
hine 4 for each year listed

d Amounts included n line 2c not
used directly for active conduct of
exempt activilies

e Qualifying distributions made directly
for active conduct of exempt actvities.
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4942())(3)(B)(1)

b *Endowment” alternative test - enter
2/3 of minimum investment return
shown 1n Part X, line 6 for each year
listed

¢ “Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dwvidends, rents, payments on
securtties loans (section
512(a)(5)}, or royalties)

{(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(in)

(3) Largestamount of support from
an exempt organization

(4) Gross investment income

| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only f they have contnibuted more than $5,000). (See section 507(d)(2).)

NONE

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b I:Xj if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 02-02-10 Form 990-PF (2009)



. HOGNANDER FOUNDATION
Form 990-PF (2009) WELLS FARGO PCS - MAC N9305-101

41-1953881 Page 11

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Fotlf_if;datlofn PUTDOSg %f %rant or Amount
any foundation manager stafus o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
K-1 - CHARITABLE 2.
DONATIONS
SEE DETAIL ATTACHED 124,639.
Total ] > 3a 124 ,641.
b Approved for future payment
|
i
NONE |
Total » 3b

923611 02-02-10

Form 990-PF (2009)

0. ‘
\
|




Form 930-PF (2009)

HOGNANDER FOUNDATION
WELLS FARGO PCS -

MAC N9305-101

41-1953881

Page 12

Part- XVI-A

Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 512, 513, or 514

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

a
Bus(ln)ess

(b)

code Amount

e\ (d)

ston

code Amount

(e)
Related or exempt
function income

o a o o

1

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Dividends and interest from securrties

5 Net rental income or (loss) from real estate: e

- . 3 oS
v % B R

poau a

o

75,496.

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory

18

<320, 282.

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a MAGELLAN PARTNERS K-1

b NET INCOME

14

1,021.

¢ MISCELLANEQUS INCOME -

d FORM 1099 ADJUSTMENTS

01

2,041.

e

12 Subtotal. Add columns (b), (d), and (e) L.

<241,724.

0.

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in ine 13 instructions to venify calculations.)

13

<241,724.>

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
NOT APPLICABLE
So%en Form 990-PF (2009)

02-02-10



. HOGNANDER FOUNDATION
Form 990-PF (2009) WELLS FARGO PCS - MAC NS9305-101

41-1953881 page 13

[Part XVIi [ Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of 5. |[Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to polttical organizations? [ "3 3 TN
a Transfers from the reporting foundation to a noncharitable exempt organization of: 2 m - ___J
(1) Cash 1a(1) X
(2) Otherassets _ 1a(2) X
b Other transactions: S N N
(1) Sales of assets to a noncharitable exempt organizatton 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization _ 1b(2) X
(3) Rental of faciliies, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundralsmg solicitations 1b(6) X
¢ Sharmng of facilities, equipment, mailing Iists, other assets, or paid employees ic X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the farr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value tn any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.
(a)Lne no (b) Amount involved (C) Name of noncharitable exempt organization (d) Descnption of transfers, ransactions, and sharing arrangements

NOT APPLICABLE

2a |[s the foundation directly or indirectly affilated with, or refated to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If “Yes," complete the following schedule.

D Yes No

(a) Name of organtzation (b) Type of organization {c) Description of relationship

NOT APPLICABLE

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, 1t 1s true, correct,
and complete Declaration of preparer {(other than taxpayer or fiduciary) is based_en all information of which greparer has any knowledge
allii Lol .
&, S AEYALe }
g Title
§ Preparer's } Date Chl?ck if Preparer's 1dentifying number
. se -

> o‘gg signature /ﬂf%/ 05/05/10|employed » [J| P FZ279

E S o | Am's name (or yours o RSM M% .~ INC. EIN > L[l"‘ 17 l'/q‘l /b

gs if set-employed), 8 01 N ET MALL ’ SUITE 1100
adress,and 2Peode P MINNEAPQLIS, MN 55402 Phoneno. 612-573-8750
Form 990-PF (2009)

923622

02-02-10
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Hognander Foundalion
Garn{Loss) on Sale of Assets
For the year ended December 31, 2009

Book Tax
Sale Purchase Sale Cost Book Cost Tax
Description Date Date Proceeds Basis Gain(Loss) Basis Gain{Loss)
SHORT TERM
WELLS FARGO & CO 01/22/2009 06/20/2008 16,614 22,545 (5,931) 22,545 (5,931)
WELLS FARGO CAPITAL Xl 01/26/2009 01/08/2009 6435 7,482 (1,047 7,482 (1.047)
WELLS FARGO CAPITAL XII 0172712009 01/08/2009 15,015 17,458 (2,443) 17,458 (2,443)
ULTRASHORT LEHMAN 20+ YR PROSHARES 05/2712009 0812512009 17,414 20,080 (2,676) 20,090 (2,676)
ROYAL BK SCOTLAND GRP 10/26/2009 07/30/2009 36,723 50,028 (13,305) 50,028 (13,305)
ROYAL BK SCOTLAND GRP 11/02/2009 0112812009 28,444 19,273 9,11 19,273 9,17
0 0

120,645 136,876 (16,230) 136,876 (16,230)
LONG TERM
WELLS FARGO & CO 01/2212009 03/11/2004 14,768 23,224 (8,456) 28,448 (13,680)
JP MORGAN CHASE & CO 012272009 12/27/11999 6,915 15,804 (8,889) 14,430 (7,575}
STATE STREET CORP 01/26/2009 04/13/2000 2,355 7,375 (5,020) 10,116 (7,761)
TENNANT CO VARIOUS VARIOUS 68,450 107,534 (39,084) 170,125 (101,675)
TENNANT CO VARIOUS VARIOUS 164,390 384,050 (219,660} 607,588 (443,198)
FIRST INDLRLTY TRINC 03/09/2009 03/08/2004 1,372 24,279 {22,907) 32,636 (31,264)
AMERICAN INTERNATIONAL GROUP INC VARIOUS 07/08/2009 7 748 (741) 712 (705)
BLACKROCK CRDT ALLOCA-BASIS ADJ VARIOUS 12/02/2009 0 222 (222) 222 (222)
BLACKROCK CRDT ALLOCA-BASIS ADJ VARIOUS 12/02/2009 0 177 (177) 177 (177

0 0

258,256 563,412 (305,156) 864,513 (606,257)

TOTAL 378,902 700,288 (321,386) 1,001,389 (622,487}




HOGNANDER FOUNDATION WELLS FARGO PCS - M 41-1953881

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

ENBRIDGE ENERGY PARTNERS L.P.

K-1 INTEREST INCOME 4. 0. 4.

MAGELLAN MIDSTREAM PARTNERS L.P.

DIVIDEND INCOME 1. 0. 1.

MAGELLAN MIDSTREAM PARTNERS L.P.

INTEREST INCOME 7. 0. 7.

WELLS FARGO DIVIDENDS 65,751. 888. 64,863.

WELLS FARGO INTEREST 10,621. 0. 10,621.

TOTAL TO FM 990-PF, PART I, LN 4 76,384. 888. 75,4896.

FORM 990-PF OTHER INCOME STATEMENT 2

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

MAGELLAN PARTNERS K-1 NET INCOME 1,021. 1,021.

MISCELLANEOUS INCOME - FORM 1099

ADJUSTMENTS 2,041. 2,041.

TOTAL TO FORM 990-PF, PART I, LINE 11 3,062. 3,062.

FORM 990-PF ACCOUNTING FEES STATEMENT 3

(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

ACCOUNTING FEES 1,700. 1,700. 0.

TO FORM 990-PF, PG 1, LN 16B 1,700. 1,700. 0.

STATEMENT(S) 1, 2, 3




HOGNANDER FOUNDATION WELLS FARGO PCS - M

41-1953881

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNT MANAGEMENT FEES 26,837. 26,837. 0.
TO FORM 990-PF, PG 1, LN 16C 26,837. 26,837. 0.
FORM 990-PF TAXES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 210. 210. 0.
FEDERAL TAXES PAID 1,011. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,221. 210. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MN REGISTRATION FEE 25. 0. 25.
DUES/SUBSCRIPTIONS 965. 0. 965.
NON-DEDUCTIBLE EXPENSES FROM
K-1 42. 42. 0.
ACCRUED INTEREST 1,599. 1,599. 0.
MISCELLANEQUS EXPENSE 93. 93. 0.
ENBRIDGE ENERGY PARTNERS
L.P. K-1 - CHARITABLE
DONATION 2. 0. 2.
TO FORM 990-PF, PG 1, LN 23 2,726. 1,734. 992.

STATEMENT(S) 4, 5, 6




HOGNANDER FOUNDATION WELLS FARGO PCS - M

41-1953881

FORM 990-PF CORPORATE STOCK

STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK - SEE ATTACHED 1,799,184. 2,314,513.
TOTAL TO FORM S990-PF, PART II, LINE 10B 1,799,184. 2,314,513.
FORM 990-PF CORPORATE BONDS STATEMENT 8
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS - SEE ATTACHED 241,786. 251,701.
TOTAL TO FORM 990-PF, PART II, LINE 10C 241,786, 251,701.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MAGELLAN MIDSTREAM PARTNERSHIP COST 13,806. 14,286.
ENBRIDGE ENERGY PARTNERSHIP COoSsT 23,503. 28,050.
TOTAL TO FORM 990-PF, PART II, LINE 13 37,3009. 42,336.

STATEMENT(S) 7, 8, 9



Hognander Foundation
EIN- 41-1953881
December 31, 2009

Statement of Explanation - Form 990-PF, Part XIil, Line 4

Hognander Foundation elected to utilize the Set-Aside provisions of IRC § 4942(g)(2)(A), and more specifically,
the Cash Distribution test as outhned in Reg § 53.4942(a)-3(b)(3).

The 2004 tax year marked the completion of the Foundation's "start-up period” under the rules for the Cash
Distribution Test. The 2005 tax year is the Foundation's initial "fufl-payment penod" under the Cash Distribution
Test. Therefore, certain quahfying distributions made by the Foundation during 2009 were so made to comply
with the requirements imposed by the cash distribution test. Such distributions may not be counted

when determining the distnbutions made to otherwise comply with the rules for failure to distribute income as
outlined in IRC § 4942 The following 1s provided to assist the reader in understanding the amount presented

on Line 4 of Part Xlil-

2009 Qualifying Distributions from Line 4, Part Xii 125,633

Less-

Amount distributd to comply with the 60 month set aside rule as
descnbed in Reg § 53 4942(a)-3(b)(1) 25,198

Amount otherwise distnbuted to comply with § 4942 and as reported on
Line 4, Part X1l 100,435

STATEMENT 10




Hoénander Foundation
EIN: 41-1953881
December 31, 2009

Set-Asides Under The Cash Distribution Test

Hognander Foundation elected to utilize the Set-Aside provisions of IRC § 4942(g)(2)(A), and more specifically,
the Cash Distribution test as outlined in Reg. § 53.4942(a)-3(b)(3). The following information is provided to fulfill
the related disclosure requirements of Reg. 53.4942(a)-3(b)(7)(n).

For the purposes of the Cash Distribution test, the Foundation was "created” in 2000 (the first year its distributable
amount exceded $500). Therefore, the Foundation's "start-up period” consists of tax years (calendar) 2001-2004.
The schedule below outlines the distribution and set aside activity of the Foundation during this period:

(A) (B) (C) (D) (A)- (D)
Distributable Minimum Minimum Actually Set
Year Amount-100% Percent Amount Paid Aside
2000 45,943 0% 0 2,093 43,850
2001 54,792 20% 10,958 6,656 48,136
2002 50,912 40% 20,365 3,631 47,281
2003 51,204 60% 30,722 16,665 34,539
2004 55,763 80% 44,610 30,565 25,198
258,614 106,655 59,610 199,004

According to Reg. § 53.4942(a)-3(b)(4), the Foundation was required to make distributions of at least $106,655.
The Regs. provide that an amount distributed during the year the Foundation is "created” may count towards the
the minimum distribution requirement during the start-up period. Therefore, the $2,093 distributed in 2000 counts
towards the Foundation's start-up period minimum amount of $106,655. Therefore, as of December 31, 2004, the
Foundation distributed $59,610 of the $106,655 required to be distributed before the end of the start-up period.
However, the Regs. also provide that distributions made within 5.5 months of the end of the start-up period will
be treated as having been made during the start-up period if certain provisions have been met.

The Hognander Foundation has met these provisions, and prior to June 15, 2005 distributed an additional
$47,045 to fulfill the minimum distnbution requirements during its start-up period. As of the tax year

ended December 31, 2005, The Hognander Foundation fulfilled the requirements addressed by this paragraph
and as such, the requirements addressed by this paragraph are not applicable to tax years subsequent to
December 31, 2005.

Reg. § 53.4942(a)-3(b)(1) requires the Foundation to pay an amount set aside within 60 months after it is set aside.
During 2004, The Foundation's set aside the amount of $25,198. According to the Regs. the Foundation is
required to distribute this amount before December 31, 2009 (end of the 60 month period following the set aside).
The Hognander Foundation did distribute $25,198 during 2009 to comply with this requirement.

According to § 53.4942(a)-3(b)(5) the Foundation is required to distribute the full payment period minimum amount
each year subsequent to its start-up period. The Foundation's full payment period includes 2009. The Foundation’s
full payment period minimum amount for 2009 is $110,133. The amount distributed by the Foundation during 2009
made to comply with the 60 month set-aside rules addressed above may count towards the full payment period
minimum amount. Therefore, the $25,198 paid in 2009 to fullfill the 60 month set-aside payment rule counts toward
the requirement to distribute $110,133 during 2009. Therefore, the remaining amount required to be distributed by the
Foundation to comply with the full payment period minimum amount was $84,935. The Hognander Foundation

made additional qualifying distributions of at least $84,935 during 2009 to comply with the rules for the

full payment period minimum amount.

STATEMENT 11




HOGNANDER FOUNDATION
WELLS FARGO INVESTMENT ACCOUNT

BALANCE SHEET- VALUE OF INVESTMENTS
FOR THE YEAR ENDED DECEMBER 31, 2009

BEGINNING
OF YEAR END OF YEAR
BOOK BOOK FATIR MARKET

VALUE VALUE VALUE
CORPORATE STOCKS:
3M 35,667 35,667 49,602
AMERICAN INT'L GROUP INC 11,411 10,568 270
AMGEN INC 4,514 4,514 4,243
ANADARKO PETROLEUM CORP 23,100 23,100 62,420
AT&T INC 25,717 54,086 58,863
BP PLC - ADR 34,412 34,412 40,579
BLACKROCK PFD INCOME STRATEGIES FD 42,739 42,340 16,884
BLDRS EMERGING MARKETS 18,474 18,474 26,478
CHEVRONTEXACO CORP 32,476 32,476 59,282
DIAGEO PLC - ADR 20,134 20,134 17,353
DNP SELECT INCOME FUND 24,785 24,785 15,690
EXXON MOBIL CORP 31,964 31,964 47,733
FIRST INDL RLTY TR INC COM 24,279 0 0
FORD MOTOR CO CAP TR II 29,970 29,970 35,928
HONEYWELL INTERNATIONAL INC 24,192 24,192 27,440
INTERNATIONAL BUSINESS MACHS CORP 0 37,616 52,360
ISHARES MSCI JAPAN CL I 3800 20,310 107,829 112,926
JOHNSON & JOHNSON 49,812 49,812 54,104
JP MORGAN CHASE & CO 15,804 0 0
KIMBERLY CLARK CORP COM 19,155 18,155 19,113
KONINKLIJKE PHILIPS 12,268 12,268 8,832
MARKET VECTORS AGRIBUSINESS 28,525 28,525 21,895
MEDTRONIC INC 31,790 31,790 32,985
MICROSOFT CORP 15,023 15,023 9,906
MORGAN STANLEY 24,425 24,425 11,305
NEWMONT MINING CORP 14,958 14,959 16,559
NOKIA CORP 20,745 20,745 12,850
PEPSICO INC 5,506 5,506 9,120
PFIZER INC 4,014 4,014 1,819
PIMCO FLOATING RATE INCOME FD 20,017 20,017 15,016
PROCTER & GAMBLE CO 6,798 6,798 12,126
SCHLUMBERGER LTD 7,377 7,377 13,018
STATE STREET CORP 7,375 0 0
TARGET CORP 275 275 32,650
TENNANT CO 1,329,211 837,627 1,201,492
UNITED TECHNOLOGIES CORP 31,054 31,054 48,587
VANGUARD WELLINGTON INC 0 100,915 130,513
VODAPHONE GROUP 5,234 5,234 2,009
WALGREEN CO 7,412 7,412 7,344
WELLS FARGO & CO 45,769 0 0
XCEL ENERGY INC 24,130 24,130 21,220

2,130,817 1,759,184 2,314,513




CORPORATE BONDS:

MONONHAHELA POWER 7.360%
CATERPILLAR FINL SVCS
ELTI LILLY & CO

JOHN DEERE CAPITAL CORP

TOTALS

HOGNANDER FOUNDATION
WELLS FARGO INVESTMENT ACCOUNT
BALANCE SHEET - VALUE OF INVESTMENTS
FOR THE YEAR ENDED DECEMBER 31, 2009

BEGINNING
OF YEAR END OF YEAR

BOOK BOOK FAIR MARKET

VALUE VALUE VALUB
24,700 24,700 25,042
0 102,315 104,036
0 39,959 41,628
0 74,813 80,996
24,700 241,786 251,701




