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form 990-PF Return of Private Foundation OMB No 15450052
or Section 4947(a)(1) Nopexempt Char_itable Trust
ﬁf:;:r;::;;:;:wm:w Note The foundation mayI: grfllet 5)(1523 ;psl;lf‘{r?:?etﬁr?t‘onsguasgzgte reporting requirements 2 0 0 9
For calendar year 2009, or tax year beginning , and ending
G Check all that apply D Inthial return D Initial return of a former public chanty D Final return
Amended return [ Address change (] Name change
Use the IRS Name of foundation A Employer identification number
Otharwise, VEIT FOUNDATION 41-1948093
prinl Number and street (or P O box number it mail 1s not delivered to street address) Room/suite B Telephone number
ortype (8552 BAKER AVE NW 763-878-0004
Isnesfr:&el;:;c Clty or town, state, and ZIP code C 1f exemption application 1s pending, check here | 4 D
BUFFALO, MN 55313 D 1. Foreign organizations, check here »[ |

H Check type of organization Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test. [ |

D Section 4947(a)(1) nonexempt chantable trust D Other taxable pnivate foundation

E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method Cash l:] Accrual under section 507(b)(1)(A), check here E]
(from Part Il, col. (c), ine 16) [ other (specity) F I the foundation 1s In a 60-month termmnation
>3 8,255,714 .|(Parti, column (d) must be on cash basis ) under section 507(b)(1)(B), check here B[]
LPart [ Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adjusted net (d) Orsbursements
oy amoe e s s/ " | expenses per books income income i v
1 Contnibutions, gifts, grants, etc ., received 339,039.
2 Check P> [:] 1if the foundaton 1s not required to attach Sch B
3 Intern;es( ontsavu:gs and temporary
cash tnvesiments
4 Dividends and interest from secunities

5a Gross rents

b Net rental income or (loss)

62 Net gain or (loss) from sale of assets not on line 10

[

3 Gross sales pnce for all

5 b assets on line 6a

5 7 Capital gain net income (from Part IV, line 2) 0 .

o4

| 8 Net short-term capttal gan 0.

9 Income modifications

Gross sales less retumns
10@ and alowances

D Less Cost of goods sotd

SCANNED ~uv 22 2010

¢ Gross profit or {loss)
11 Other iIncome
12 Total Add lines 1 through 11 339,039. 0. 0.
13 Compensation of officers, directors, trustees, etc O . 0 . O . 0 .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
9116a Legal fees STMT 1 5,828. 0. 0. 5,828.
& | _b_Accounting fees
| FRbe@ielddhi s
2 |F7 Thterest Q 14,499. 0. 0. 14,499.
‘éa it 1 Bl sMr 2 3,980. 0. 0. 3,980.
2HH9 Deprematlon af?d depletion 82,315. 0. 84,790.
'g 20 _ Occupancy ¢4
< |21 nc Ind meetlngs
g’23 Other expenses STMT 3 51,068. 547. 0. 50,521.
‘é 24 Total operating and administrative
a expenses Add ines 13 through 23 157,690. 547. 84,790. 74,828,
© 25 Contnbutions, gifts, grants paid
26 Total expenses and disbursements
Add hnes 24 and 25 157,690. 547. 84,790, 74,828.
27 Subtract line 26 from fine 12
@ Excess of revenue over expenses and disbursements l 8 1 7 3 4 9 -
b Net investment income (f negative, enter -0-) 0.
¢ Adjusted net income (f negative, enter -0-) 0.
323010 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions Form 990-PF (2009)
1
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Form 930-PF (2009)

VEIT FOUNDATION

41-1948093

Page 2

Attached schedules and amounts in the descnption
part " Balance Sheets column should be tor end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewvable P

8,921.

18,870.

18,870.

Less allowance for doubtiul accounts P>

4 Pledges recevable

Less allowance for doubtful accounts P>

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recenvable | 4

Less allowance for doubtful accounts P>

8 Inventores for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11 * Investments - tand, buildings, and equipment: basis 4
>

Less accumulated depreciabon

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis >

STMT 4

3,746,280.

4,575,994.

4,756,920.

4,756,920.

STMT 5 »

Less accumulated depreciation

266,356.

3,489,539.

3,479,924.

3,479,924.

15 Other assets (describe P

)

16 Total assets (to be completed by all hlers)

8,074,454.

8,255,714.

8,255,714.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualfied persons

21 Monrtgages and other notes payable STMT 6
22 Other iabilities (descrnibe P>

16,988.

66,899.

200,000.

150,000.

23 Total habilities (add lines 17 through 22)

216,988.

216,899.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capttal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total habilties and net assets/fund balances

> [}

> X]

0.

0.

0.

0.

7,857,466,

8,038,815.

7,857,466.

8,038,815.

8,074,454.

8,255,714.

Part i | Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 7,857,466.
2 Enter amount from Part I, line 27a 2 181, 349.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlnes 1,2 and3 4 8,038,815.
5 Decreases not included in line 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part 11, column (b), line 30 5 8,038,815,
Form 990-PF (2009)
923511
02-02-10
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Form 990-PF (2009) VEIT FOUNDATION 41-1948093 Page 3
- - {Part W] Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g . real estate, (b},"f%;“l’"accﬁalgéed () Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donatron (mo , day, yr) (mo, day, yr)

1a

b NONE

]

d

e

I (f) Depreciation altowed (g) Cost or other basis (h) Gain or (loss})
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

t

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
) (1) Adjusted basis (k) Excess of cal (1) col (k), but not less than -0-) or
(i) FMV as of 12/31/69 as of 12/31/69 over col ()), It any Losses (from col (h))

a

b

c

d

[

It gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
It gain, also enter in Part |, line 8, column (c)
It (loss), enter -0-in Part |, line 8 3

{ Part V { Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ ves No

If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enterthe appropriate amount in each column for each year, see instructions before making any entries

(a) (b) (c) (d)
Calendar ye[;aars(eo‘r)gl)?ge);iabrgg|nn|ng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col ng{,’,‘f,’,‘:ﬂ%"b;a‘c'g. ()
2008 176,621. 8,361, 21.124387
2007 368,130. 3,727. 98.773813
2006 224,110, 13,015. 17.219362
2005 137,663. 18,354. 7.500436
2004 244,048. 14,201. 17.185269
2 Total of line 1, column (d) 2 161.803267
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 32.360653
4 Enter the net value of nonchantable-use assets for 2009 from Part X, ling 5 4 5,609.
§ Multiply ing 4 by line 3 5 181,511.
6 Enter 1% of net investment income (1% of Part |, line 27b) 5 0.
7 Add lines 5 and 6 7 181,511.
8 Enter qualifying distributions from Part XI1, line 4 8 186,947.

If ine 8 1s equal to or greater than line 7, check the box In Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

923521 02-02-10

10561105 706328 40014.1
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Form 990-PF {2009) VEIT FOUNDATION 41-1948093

Page 4

10561105 706328 40014.1

- [Part Vi{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnibed In section 4340(d)(2), check here P> |:] and enter “N/A" on line 1
Date of ruling or determination fetter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here P> and enter 1% 1 0.
of Part I, ling 27b
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable toundations only Cthers enter -0-) 2 0.
3 Add lines 1and 2 3 0.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) ] 0.
5 Tax based on investiment income Subtract ine 4 from line 3 It zero or less, enter -0- 5 0.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extenston of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d .
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here C] If Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9 0.
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10
11__Enter the amount of line 10 to be Credited to 2010 estimated tax P> Refunded » | 11
[Part VII-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see instructions tor definition)? 1b X
If the answer is "Yes" to 12 or 1b, attach a detailed description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (f any) of tax on political expenditures (sectton 4955) imposed during the year
{1) On the foundation » § 0. (2) onfoundation managers » $ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instrumemts? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes,” has i filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolutton, or substanttal contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either
® By language In the governing tnstrument, or
® By state legislation that eftectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) | 4
MN
b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
g s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar ’
year 2009 or the taxable year beginning tn 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contnbutors during the tax year? it "Yes,* attach a schedule listing their names and addresses STMT 7 10 X

923531
02-02-10
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Form 990-PF {2009) VEIT FOUNDATION 41-1948093

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b){13)? If “Yes," attach schedule (see instructions) "

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X

Webstte address P N/A

14 Thebooks are ncare of » THOMAS M. BABCOCK, SR., CPA Telephone no » (763) 535-3600

Locatedat » 5701 KENTUCKY AVENUE NO. #200, CRYSTAL, MN zp+4 55428

15 Section 4947(a)(1) nonexempt charitable trusts fihng Form 990-PF in lieu of Form 1041 - Check here » E]

and enter the amount of tax-exempt interest received or accrued dunng the year » | 15 | N/A

| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

1a Durnng the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disquahfied person? E] Yes No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualitied person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? :] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disquahtied person)? [ Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No”

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, It terminating within 90 days ) [ ves No

b If any answer Is "Yes™ to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b

Organizations relying on a current notice regarding disaster assistance check here » D
¢ Did the foundation engage In a prior year in any of the acts descnibed In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20092 1c

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5))

a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part X1} for tax year(s) beginning
before 20097 L 1ves No
1f “Yes " list the years P> , . .

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years histed, answer "No* and attach
statement - see Instructions ) N/A 2b

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here
| 4 , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? E] Yes No
b 1t"Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disquahified persons after
May 26, 1969, (2) the lapse of the 5-year peniod (or longer period approved by the Commissioner under sechion 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009 ) N/ A 3b

4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes? 4a

X

b Did the foundation make any nvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009 4b

X

Form 990-PF (2009)

923541
02-02-10
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1

Form 980-PF{2008) * VEIT FOUNDATION 41-1948093 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? L) ves No
(2) Influence the outcome ot any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? D Yes No
(3) Provide a grant to an individuat for travel, study, or other similar purposes? E] Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
509(3)(1), (2), or (3), or section 4940(d)(2)? [ 1ves No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ It the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E] Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d)Contmbutonsto | (e) Expense
(a) Name and address hours per week devoted (Wnotpaig, | S™Pioveebeneftplans | apcount, other
0 position enter -0-) compensation allowances
SEE STATEMENT 8 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average (d) Conmbunons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | E™P'yevenctiplans | aecount, other
devoted to position compensaion allowances
NONE
» | 0

Total number of other employees paid over $50,000

923551
02-02-10
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Form 990-PF (2009} VEIT FOUNDATION

41-1948093  Page7

Paid Employees, and Contractors (continued)

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

{b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services 0
| Part IX-A| Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses
1+ TO FURTHER ITS MISSION TO EDUCATE THE PUBLIC REGARDING
ANTIQUE AND VINTAGE AUTOMOBILES THE FOUNDATION PURCHASED
VINTAGE ITEMS AND HELD FREE-ADMISSION SHOWINGS 127,234.
2
3CAR SHOW AND ROAD RALLY
16,949.
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2 Amount
1 REPAIR AND RECONDITION 1957 THUNDERBIRD, 1957 VALI IV BOAT
112,119,
2
Ali other program-related investments See Instructions
3
Total. Add lines 1 through 3 112,119.

923561
02-02-10
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Form 990-PF (2009) VEIT FOUNDATION

41-1948093 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly i carrying out charitable, etc , purposes
a Average monthly fair market value of secunties 1a 0.
b Average of monthly cash balances 1b 5,694.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and ¢) 1 5,694.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 5,694,
4  Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 85.
5 Netvalue of nongharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, ine 4 5 5,609.
6 Minimum investment return Enter 5% of ine 5 6 280.
Distributable Amount (see instructions) (Section 4942(j)(3) and ()}(5) private operating foundations and certain
foreign organizations check here » and do not complete this part )
1 Mmimum investment return from Pant X, line 6 1
2a Tax on investment income for 2008 from Part VI, line 5 23
b Income tax for 2009 (This does not include the tax from Part VI ) 2b
¢ Add hnes 2a and 2b 2c
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3
4 Recovernes of amounts treated as qualifying distributions 4
5 Addlines 3and 4 5
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xill, line 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including adnnistrative expenses) to accomphsh chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), tine 26 1a 74,828.
b Program-related investments - total from Part IX-B 1b 112,119.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (pnior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, ine 4 4 186,947.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from ling 4 5 186,947.
Note The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years
Form 990-PF (2009)
355210
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Form 990-PF (2009)

VEIT FOUNDATION

41-1948093  Page9

Part Xili | Undistributed Income (see instructions)

1 Distnbutable amount for 2009 from Part X|,
hne 7
2 Undistnbuted income, If any, as of the end of 2009
a Enter amount for 2008 only
b Total for pnor years
3 Excess distributions carryover, if any, to 2009
a From 2004

(a}

Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

b From 2005

¢t From 2006

d From 2007

e From 2008

f Total of lines 3a through e
4 Qualifying distnbutions for 2009 from
PartXIl,ling 4 P § N/A

a Apphed to 2008, but not more than line 2a

t Applied to undistiibuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2009
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below

d Corpus Add lines 3f, 4c, and 4e Subtract line S
b Pnior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2008 Subtract hne
4a from hine 2a Taxable amount - see instr
f Undistributed income for 2009 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2010
7 Amounts treated as distnbuttons out of
corpus to satisfy requirements tmposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not applied on line 5 or hne 7
9 Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2005

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-02-10

10561105 706328 40014.1

2009.04030 VEIT FOUNDATION

9

Form 990-PF (2009)
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Form 990-PF (2009)

VEIT FOUNDATION 41-1948093 Page 10
| Part XIVJ Private Operating Foundations (see instructions and Par VII-A, question 9)
1 a It the foundation has recerved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling 03/16/00
b Check box to indicate whether the foundation is a private operating foundation descrbed in section 4942(1)(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total
investment return from Part X for
each year listed 0. 0. 0. 0. 0.
b 85% of line 2a 0. 0. 0. 0. 0.
¢ Qualfying distnbutions from Part XII,
line 4 for each year listed 186,947. 176,621. 368,130. 224,110. 955,808.
d Amounts included in ine 2c not
used directly for active conduct of
exempt activities 0. 0. 0. 0. 0.
e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢ 186,947. 176,621. 368,130. 224,110. 955,808,
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets 8,255,714./ 8,074,454.| 7,447,934.| 6,918,263.|130,696, 365.

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

8,236,844.

8,065,533.

7,444,370.

6,937,185.

30,683,932,

b *Endowment” alternative test - enter
2/3 of mimmum nvestment return
shown i Part X, line 6 for each year
listed

0.

¢ "Support® alternative test - enter

(1) Total support other than gross
Investment iIncome (Interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[ Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close ot any tax
year (but only If they have contnibuted more than $5,000) (See section 507(d)(2) )

VAUGHN A. VEIT

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation onty makes contributions to preselected chantable organizations and does not accept unsohcited requests for tunds It
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form n which applications should be submitted and information and matenals they should include

¢t Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

923601 02-02-10

10561105 706328 40014.1

2009.04030 VEIT FOUNDATION

10

Form 990-PF (2009)

40014 11




Form 990-PF (2009) VEIT FOUNDATION

41-1948093 Page 1t

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient is an individual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Paid dunng the year

NONE
Total > 3a 0.
b Approved for future payment
NONE
Total > an 0.

923611 02-02-10

10561105 706328 40014.1

2009.04030 VEIT FOUNDATION

Form 990-PF (2009)

40014 11



Form 990-PF (2009) VEIT FOUNDATION 41-1948093  page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (El:xcluded by section 512, 513, or 514 (e)
Busslan)ess (b} E;z?:: (0) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
t

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dividends and interest from securnities

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rental Income or (loss) from personal
property

7 Other investment iIncome

8 Gain or (loss) from sales of assets other
than inventory

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 0. 0.

13 Total. Add ine 12, columns (b), (d), and (e) 13 0.

(See worksheet in ine 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds tor such purposes)
N/A
021 Form 990-PF (2009)
12

10561105 706328 40014.1 2009.04030 VEIT FOUNDATION 40014_11




Form 990-PF (2009) VEIT FOUNDATION 41-1948093

Page 13
- Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed 1n section 501(c) of Yes|{ No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b OCther transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
{2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 14(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing hsts, other assets, or paid employees ic X
d If the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the toundation receved less than fair market value in any transaction or sharing arrangement, show In
column {d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (G) Name of noncharitable exempt organization (d) Descnption of transters, transactions, and shanng arrangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in sectton 527? D Yes [X] No
b _if"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A
/™

& [

_Z

e

Under penafties of per]u ’rdecl thay Mfave examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t Is true, correct,

and comple Declaratl of p other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
R | /110 (0 } Prese oo
Signaturenat offie€f gr trustee Date Title

Sign Here

Preparer's identifying number

Firm's name (or yoursv MOSS ¥ & EIN P

7

Preparer's Dat Check if

signature ’/W%{ ﬁ, S/IO gﬁvmyed » [ ]
NETT, P.A.

Paid
Preparer's
Use Only

if setbemployed), 90 S. SEVENTH STREET, SUITE 4800
aress.andZPcoe ¥ MINNEAPOLIS, MN 55402-4129 Phone no

612-877-5000

923622
02-02-1Q

13
10561105 706328 40014.1 2009.04030 VEIT FOUNDATION

Form 990-PF (2009)

40014 11



Schedule B Schedule of Contributors
(Form 990, 990-EZ, OMB No 15450047
or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2 0 0 9

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number

VEIT FOUNDATION 41-1948093

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 980-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

O0KOOD

501(c)(3) taxable private foundation

Check If your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8}, or (10) organization can check boxes for both the General Rule and a Special Rule See Instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and [l

Special Rules

[:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v)), and recelved from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part VIII, ine 1h or () Form 990-EZ, line 1. Complete Parts | and II.

E] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, II, and Il

[:] For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 930-EZ that received from any one contnbutor, during the year,
contributions for use exclusively for religlous, charitable, etc , purposes, but these contributions did not aggregate to more than $1,000
If this box Is checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc ,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It recelved nonexclusively
religious, charitable, etc , contributions of $5,000 or more during the year > 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No* on Part [V, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-1C

14
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Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

Page 1 of 1 ofParl

VEIT FOUNDATION

Name of organization

Employer identification number

41-1948093

Part |

Contributors (see instructions)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)

Type of contribution

1

SEE ATTACHED EXHIBIT A

$ 339,039.

Person
Payroll D
Noncash [_]

(Complete Part Il if there
Is a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)

Type of contribution

Person D
Payrol! D
Noncash [ |

(Complete Part Il if there
Is a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person E]
Payroll |:]
Noncash [ ]

(Complete Part Il if there
Is a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)

Type of contribution

Person [:]
Payroll |:]
Noncash [ ]

{Complete Part |l if there
1s a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person [:]
Payrol! E]
Noncash [ ]

(Complete Part Il if there
Is a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll D
Noncash [ ]

(Complete Part il if there
Is a noncash contribution.)

923452 02-01-10

10561105 706328 40014.1

Schedule B (Form 990, 990-EZ, or 390-PF) (2009)

2009.04030 VEIT FOUNDATION

40014 11
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VEIT FQUNDATION

41-1948093

FORM 990-PF

LEGAL FEES STATEMENT 1
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 5,828. 0. 0. 5,828.
TO FM 990-PF, PG 1, LN 16A 5,828. 0. 0. 5,828.

10561105 706328 40014.1

2009.04030 VEIT FOUNDATION

17

STATEMENT(S) 1
40014 11




-

VEIT FOUNDATION 41-1948093

FORM 990-PF TAXES STATEMENT 2

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REAL ESTATE TAXES 3,980. 0. 0. 3,980.
TO FORM 990-PF, PG 1, LN 18 3,980. 0. 0. 3,980.
18 STATEMENT(S) 2

10561105 706328 40014.1 2009.04030 VEIT FOUNDATION 40014 11



VEIT FQUNDATION

41-1948093

FORM 990-PF

OTHER EXPENSES STATEMENT 3

DESCRIPTION

GRAPHICS AND DESIGNS
DETAILING AND REPAIRS
CAR SHOW EXPENSES
BROCHURES/NEWSLETTERS
CREDIT CARD FINANCE CHARGES
BANK CHARGES
INSURANCE

UTILITIES

LAND MAINTENANCE
OFFICE EXPENSE

ROD RUN EXPENSES

TO FORM 990-PF, PG 1, LN 23

10561105 706328 40014.1

(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
625. 0. 0. 625.

336. 0. 0. 336.
7,356. 0. 0. 7,356.
780. 0 0. 780.

220. 220 0. 0.

327. 327. 0. 0.
19,956. 0. 0. 19,956.
9,087. 0. 0. 9,087.
2,175. 0. 0. 2,175.
613. 0. 0. 613.
9,593. 0. 0. 9,593.
51,068. 547. 0 50,521.

19
2009.04030 VEIT FOUNDATION

STATEMENT(S) 3
40014 11



r3

VEIT FOUNDATION 41-1948093

FORM 990-PF OTHER INVESTMENTS STATEMENT 4
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE EXHIBIT B COST 4,756,920. 4,756,920.
~ TOTAL TO FORM 990-PF, PART II, LINE 13 4,756,920. 4,756,920.
|
|
20 STATEMENT (S) 4

10561105 706328 40014.1 2009.04030 VEIT FOUNDATION 40014 11



VEIT FQUNDATION

41-1948093

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 5

DESCRIPTION

AIR CONDITIONER UNIT
CARPET FOR DISPLAY AREA
TV/DVD/VCR SYSTEM

OIL DISPLAY CASE
CARPET/TILE UPSTAIRS OF
BUILDING

LAND - 13.85 ACRES
BUILDING 1

BUILDING 2

BUILDING 3

IMPROVEMENTS TO SITE
LAND - V.A.V. FOUNDATION
LAND - FLORELL

LEGAL FEES - FLORELL

LOT SURVEY EXPENSE - V.A.V.
FOUNDATION

LEGAL FEES - V.A.V. FOUNDATION
REMODEL COSTS TO UPSTAIRS OF

BUILDING

NEW CAR MUSEUM - NOT PLACED IN

SERVICE

TOTAL TO FM 990-PF, PART II,

10561105 706328 40014.1

2009.04030 VEIT FOUNDATION

COST OR ACCUMULATED

OTHER BASIS DEPRECIATION BOOK VALUE
1,772. 1,398. 374.
689. 660 . 29.
4,069. 3,048. 1,021.
1,150. 914. 236.
33,294. 26,462. 6,832.
263,150. 0. 263,150.
411,549. 45,519. 366,030.
558, 385. 61,761. 496,624.
876,866 . 96,987. 779,879.
252,200. 27,895. 224,305.
200,000. 0. 200,000.
499,086. 0. 499,086.
1,022. 0. 1,022.
378. 0. 378.
2,190. 0. 2,190.
17,377. 1,712. 15,665.
623,103, 0. 623,103.
LN 14 3,746,280. 266,356. 3,479,924.
21 STATEMENT (S) 5

40014 11



-

VEIT FOUNDATION

41-1948093

FORM 990-PF

MORTGAGES PAYABLE

STATEMENT 6

DESCRIPTION

VERNON & CAROLA FLORELL CONTRACT FOR DEED

TOTAL TO FORM 990-PF, PART II,

10561105 706328 40014.1

LINE 21, COLUMN B

22
2009.04030 VEIT FOUNDATION

BALANCE DUE

150,000.

150,000.

STATEMENT(S) 6
40014 11



FORM 990-PF

VEIT FOUNDATION

41-1948093

10561105 706328 40014.1

TARAFF CONSTRUCTION

2635 SE FOURTH STREET
MINNEAPOLIS, MN 55414

23

2009.04030 VEIT FOUNDATION

LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 7
PART VII-A, LINE 10

NAME OF CONTRIBUTOR ADDRESS

VAUGHN A. VEIT 14000 VEIT PLACE, ROGERS, MN 55374
VONCO, 14000 VEIT PLACE, ROGERS, MN 55374
VEIT & CO. 14000 VEIT PLACE, ROGERS, MN 55374
VEIT USA, INC. 14000 VEIT PLACE, ROGERS, MN 55374
VONCO ITI, 14000 VEIT PLACE, ROGERS, MN 55374

STATEMENT (S) 7
40014 11



VEIT FOUNDATION 41-1948093

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 8
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
VAUGHN A. VEIT PRES, SEC, TREAS, DIRECTOR
8552 BAKER AVE NW 1.00 0. 0. 0.
BUFFALO, MN 55313
DARRYLE C. ANDERSON V.PRES, DIRECTOR
13551 BAKER AVE. NW 0.00 0. 0. 0.
MONTICELLO, MN 55374
CHADWICK V. VEIT DIRECTOR
14000 VEIT PLACE 0.00 0. 0. 0.
ROGERS, MN 55374
DAVE F. SENGER DIRECTOR
4800 WELLS FARGO CENTER, 90 S. 7TH
STREET 0.00 0. 0. 0.
MINNEAPOLIS, MN 55402
CHRYSE VEIT DIRECTOR
8552 BAKER AVE NW 0.00 0. 0. 0.
BUFFALO, MN 55313
ARLETTE VEIT DIRECTOR
8552 BAKER AVE NW 0.00 0. 0. 0.
BUFFALO, MN 55313
CALEB AYDT DIRECTOR
14000 VEIT PLACE 0.00 0. 0. 0.
ROGERS, MN 55374
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

24 STATEMENT(S) 8

10561105 706328 40014.1 2009.04030 VEIT FOUNDATION 40014_11



Veit Foundation
Attachment to Form 990-PF

CASH CONTRIBUTIONS

TARAFF Construction
2635 SE 4™ Street
Minneapolis, MN 55414
6/29/09
7/20/09

Vaughn A. Veit
8552 Banker Ave. NW
Buffalo, MN 55313

1/9/09

2/18/09

3/12/09

4/13/09

4/17/09

5/11/09

6/4/09

6/5/09

7/15/09

7/29/09

8/27/09

9/11/09

9/30/09

10/30/09

11/11/09

12/1/09

12/07/09

TOTAL CONTRIBUTIONS

1689800v1

Exhibit A
Contributions

41-1948093
2009

$. 5,000
_15.000
§ 20,000

$ 40,000
20,000
40,000

5,000
16,000
23,000
20,000
10,000

5,000

7,000

1,500

2,000

5,000

1,000

3,000
95,539

__25,000

$319,039

$339,039



Veit Foundation
Attachment to Form 990-PF

Part Il, Line 13 — Other Investments

Acquired in 1999:
1963 Chevrolet Corvette
Antique signs
1950’s automotive memorabilia
TOTAL 1999

Acquired in 2000:

1957 Chevrolet Bel Air, red convertible

1932 Ford red roadster

1958 Chevrolet Corvette — red

1956 Chevrolet Nomad — blue and white

1955 Chevrolet Bel Air — red and ivory
convertible

1955 Chevrolet Bel Air — blue and blue
convertible

1955 Chevrolet Bel Air — yellow and
white convertible

1955 Chevrolet 2-Door

1955 Chevrolet Nomad

1949 GMC 1/4-Ton

1965 Chevrolet Impala

1946 Chevrolet Fleetmaster

1963 Chevrolet Corvette

1957 Chevrolet Nomad

1917 Ford Model T

1926 Ford Model T

1952 Cushman Scooter

1950 Chevrolet Deluxe

Miscellaneous vehicles

Americana

Artwork

Automotive related ephemera

Neon signs

Petroleana and signs

Painting of automobiles

Pumps

1689800v1

41-1948093
2009
Exhibit B
Investments
12/31/09
01/01/09 12/31/09 Fair Market
Book Value Book Value Value

$ 33,757.00 33,757.00 33,757.00
1,250.00 1,250.00 1,250.00
10,440.00 10,440.00 10,440.00
45,447.00 45,447.00 45,447.00
84,950.00 84,950.00 84,950.00
35,000.00 35,000.00 35,000.00
32,500.00 32,500.00 32,500.00
40,000.00 40,000.00 40,000.00
75,947.00 75,947.00 75,947.00
50,000.00 50,000.00 50,000.00
55,000.00 55,000.00 55,000.00
15,000.00 15,000.00 15,000.00
36,000.00 36,000.00 36,000.00
5,000.00 5,000.00 5,000.00
9,000.00 9,000.00 9,000.00
3,000.00 3,000.00 3,000.00
39,900.00 39,900.00 39,900.00
52,967.57 52,967.57 52,967.57
12,000.00 12,000.00 12,000.00
7,000.00 7,000.00 7,000.00
4,000.00 4,000.00 4,000.00
15,000.00 15,000.00 15,000.00
17,000.00 17,000.00 17,000.00
4,587.00 4,587.00 4,587.00
10,325.00 10,325.00 10,325.00
33,450.00 33,450.00 33,450.00
11,525.00 11,525.00 11,525.00
49,645.00 49,645.00 49,645.00
1,000.00 1,000.00 1,000.00
61,978.00 61,978.00 61,978.00




Toy pedal cars and wagons
Antique signs
1950’s automotive memorabilia
Antique engine
Antique gas pumps

TOTAL 2000

Acquired in 2001:

1928 Ford Model A

1933 Ford Belair — red

1999 Excelsior Henderson motorcycle

Custom luggage trailer

Miscellaneous Americana

Automotive related ephemera

Gas pumps

Americana

1948 Cushman Road King

Waurlitzer jukebox

1958 Larson boat

1933 Ford Cabriolet — yellow

Vintage air pump

1933 Ford sedan (Jeff Black)
TOTAL 2001

Acquired in 2002:

1933 Ford 3 window coup — black

Toy Bus—Buddy L

Gas pumps

1969 Corvette Coupe — yellow

Model car replica

1933 Ford Coupe — maroon

Echo Air Meter

1934 Ford Coupe

Petroleana items

1953 Schwinn Black Phantom

Miscellaneous Americana

1985 Cadillac Biarritz

Gas pumps

1937 Ford Street Rod (turquoise/cream)

1933 Ford Street Rod (green)
TOTAL 2002

1689800v1

Veit Foundation/41-1948093

12/31/09
01/01/09 12/31/09 Fair Market
Book Value Book Value Value

37,400.00 37,400.00 37,400.00
9,642.00 9,642.00 9,642.00
2,769.00 2,769.00 2,769.00
10,331.00 10,331.00 10,331.00
39,725.00 39.725.00 39,725.00
861,641.57 861,641.57 861,641.57
28,370.00 28,370.00 28,370.00
65,275.00 65,275.00 65,275.00
12,000.00 12,000.00 12,000.00
2,500.00 2,500.00 2,500.00
20,354.00 20,354.00 20,354.00
4,177.00 4,177.00 4,177.00
179,372.00 179,372.00 179,372.00
10,432.00 10,432.00 10,432.00
6,000.00 6,000.00 6,000.00
5,567.00 5,567.00 5,567.00
12,000.00 12,000.00 12,000.00
218,597.74 218,597.74 218,597.74
2,840.00 2,840.00 2,840.00
99,355.83 99,355.83 99,355.83
666,840.57 666,840.57 666,840.57
53,592.46 53,592.46 53,592.46
2,500.00 2,500.00 2,500.00
11,930.04 11,930.04 11,930.04
116,754.16 116,754.16 116,754.16
500.00 500.00 500.00
16,200.00 16,200.00 16,200.00
2,200.00 2,200.00 2,200.00
35,000.00 35,000.00 35,000.00
14,031.37 14,031.37 14,031.37
2,500.00 2,500.00 2,500.00
800.00 800.00 800.00
14,500.00 14,500.00 14,500.00
80,300.00 80,300.00 80,300.00
60,000.00 60,000.00 60,000.00
70,000.00 70,000.00 70,000.00
480,808.03 480,808.03 480,808.03



Veit Foundation/41-1948093

Acquired in 2003:

Americana items
Signs
Artworks
Pumps
Petroleana items
1957 Cushman Alligator ~ V23
1956 Cushman Alligator —~ VE25
1948 Cushman Road King — VE26
1957 Chevy Nomad — V22
1948 Cushman Road King
1958 Corvette
1957 Alligator Motor Scooter
1955 Corvette
14’ Larson Thunderhawk Boat
1956 Larson Falls Flyer
Farm Implements
Two Cushman Scooters
Americana items
Pumps and accessories

TOTAL 2003

Acquired in 2004:

National Duplex Gas Pump
Arctic Cat 450 Deluxe

Gasoline Pumps and related parts
1933 Ford 4 door

1957 13° Wizard wasp boat, motor,

trailer
1959 Lake ‘n Sea boat with 50 h.p.
Johnson motor
1950 Chevrolet
1941 Chrysler pedal car
TOTAL 2004

Acquired in 2005:

Doodlebug scooter

1957 Chevrolet race car model
Buddy L Flivver truck

Dodge M car

1957 Thunderbird

Cigarette machine

1689800v1

12/31/09
01/01/09 12/31/09 Fair Market
Book Value Book Value Value

28,910.00 28,910.00 28,910.00
1,615.00 1,615.00 1,615.00
2,300.00 2,300.00 2,300.00
167,500.00 167,500.00 167,500.00
4,375.00 4,375.00 4,375.00
7,514.29 7,514.29 7,514.29
6,735.00 6,735.00 6,735.00
6,000.00 6,000.00 6,000.00
80,000.00 80,000.00 80,000.00
5,000.00 5,000.00 5,000.00
111,542.20 111,542.20 111,542.20
4,000.00 4,000.00 4,000.00
94,788.83 94,788.83 94,788.83
7,500.00 7,500.00 7,500.00
25,000.00 25,000.00 25,000.00
21,000.00 21,000.00 21,000.00
5,602.10 5,602.10 5,602.10
21,427.76 21,427.76 21,427.76
53.988.77 53,988.77 53,988.77
654,798.95 654,798.95 654,798.95
4,055.00 4,055.00 4,055.00
2,500.00 2,500.00 2,500.00
17,850.98 17,850.98 17,850.98
306,715.85 306,715.85 306,715.85
32,875.00 32,875.00 32,875.00
17,500.00 17,500.00 17,500.00
8,000.00 8,000.00 8,000.00
1,395.53 1,395.53 1,395.53
390,892.36 390,892.36 390,892.36
1,500.00 1,500.00 1,500.00
800.00 800.00 800.00
6,156.48 6,156.48 6,156.48
4,300.00 4,300.00 4,300.00
238,341.62 343,461.05 343,461.05
500.00 500.00 500.00



Bowser gas pump

Pump parts and accessories

Pumps

Artworks

Petroleana

Signs

Americana

1955 Corvette Convertible — green

1959 Nash Roadster

2002 Thunderbird Coupe — red

Hiawatha doodlebug scooter

1934 Ford Roadster — red pearl

1955 Vespa Scooter — turquoise/white

Johnny Cash memorabilia
TOTAL 2005

Acquired in 2006:
1960 Corvette
1957 Vali IV Finned boat
Pump parts and accessories
TOTAL 2006

Acquired in 2007:
G.S.T.A. Dragster
Vintage pumps
Americana

TOTAL 2007

Acquired in 2008:
Vintage pumps
Americana

TOTAL 2008

Acquired in 2009:
1955 Chevrolet 2-door hardtop
Americana

TOTAL OTHER INVESTMENTS

1689800v1
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12/31/09
01/01/09 12/31/09 Fair Market
Book Value Book Value Value

500.00 500.00 500.00
4,599.28 4,599.28 4,599.28
321,000.00 321,000.00 321,000.00
3,000.00 3,000.00 3,000.00
4,515.00 4,515.00 4,515.00
6,165.00 6,165.00 6,165.00
40,236.50 40,236.50 40,236.50
100,000.00 100,000.00 100,000.00
60,000.00 60,000.00 60,000.00
45,000.00 45,000.00 45,000.00
5,400.00 5,400.00 5,400.00
350,000.00 350,000.00 350,000.00
6,900.00 6,900.00 6,900.00
58.,100.00 58.100.00 58.100.00
1,257,013.88 1,362,133.31 1,362,133.31
32,683.58 32,683.58 32,683.58
25,500.00 32,500.00 32,500.00
10,031.35 10,031.35 10,031.35
68,214.93 75,214.93 75,214.93
21,844.24 21,844 .24 21,844.24
74,000.00 74,000.00 74,000.00
4.861.38 4.861.38 4.861.38
100,705.62 100,705.62 100,705.62
47,987.80 47,987.80 47,987.80
1,642.89 1,642.89 1,642.89
49,630.69 49,630.69 49,630.69
0 65,000.00 65,000.00
0 3,806.94 3.806.94
0 68.806.94 68.806.94
$4,575,993.60  $4,756.919.97 $4.756,919.97




Veit Foundation/41-1948093

Part 11, Line 14 — Land, buildings and equipment

12/31/09
01/01/09 12/31/09 Fair Market
Book Value Book Value Value

1) 39.484 acres vacant land
located in Wright
County, Minnesota;
subject to contract for
deed in favor of Vernon
and Carola Florell dated
12/31/05
Cost $400,000.00
Improvements, in-
cluding driveway 84,439.95
Cost of purchase 3,566.68
Seeding of prairie grass 11,079.40  $ 499,086.03 § 499,086.03 § 499,086.03

Air conditioner unit

Cost $1,772.16
Accumulated depreciation 1,398.00 531.00 374.00 374.00
Carpet for display area
Cost $689.48
Accumulated depreciation _660.00 108.00 29.00 29.00
TV/DVD/VCR system
Cost $4,068.19
Accumulated depreciation _3,048.00 1,430.00 1,021.00 1,021.00

Legal Fees - Florell
Cost $1,022.00 1,022.00 1,022.00 1,022.00

2) Land and building located in
Wright County, Minnesota
and legally described on
Exhibit B-1 attached

¢13.85 acres land

Cost $263,150 263,150.00 263,150.00 263,150.00
¢Building 1

Cost 411,549

Accumulated depreciation_45,519 380,995.00 366,030.00 366,030.00
¢Building 2

Cost 558,385

Accumulated depreciation_ 61,761 516,929.00 496,624.00 496,624.00
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eBuilding 3
Cost 876,866
Accumulated depreciation_ 96,987
eImprovements
Cost 252,200

Accumulated depreciation_ 27,895

3) Oil Display Case

Cost 1,150
Accumulated depreciation 914
4) Carpet/Tile — upstairs of
building
Cost 33,294

Accumulated depreciation ___ 26,462

5) Other Remodel Expenses —
upstairs of building
Cost 17,377
Accumulated depreciation 1,712

6) New Car Museum building
(not placed in service in

2009)
Cost — 2008 550,403
Cost — 2009 72,700
Accumulated depreciation 0
RESTRICTED USE ASSET:

7) Vacant Land located in
Wright County, Minnesota
Restricted use for family
(Christian) retreat center

Cost 200,000
Legal fees 2,190
Lot survey fees 378

TOTAL LAND, BUILDINGS AND
EQUIPMENT

1689800v1

Veit Foundation/41-1948093

12/31/09
01/01/09 12/31/09 Fair Market
Book Value Book Value Value

811,765.00 779,879.00 779,879.00
233,476.00 224,305.00 224.305.00
393.00 236.00 236.00
11,386.00 6,832.00 6,832.00
16,297.00 15,665.00 15,665.00
550,403.00 623,103.00 623,103.00
200,000.00 200,000.00 200,000.00
2,190.00 2,190.00 2,190.00
378.00 378.00 378.00
$3.489.539.03 $3.479,924.03 3.479.924.03



Veit Foundation 41-1948093
Attachment to Form 990-PF 2009

Exhibit B-1
Legal Description

The North 294.50 feet of the West 797.00 feet of the Northwest Quarter of the Southwest
Quarter of Section 24, Township 121, Range 26, Wright County, Minnesota
Subject to Baker Avenue N.W.

And

Together with the South 5.53 feet of the West 590.92 feet of the Southwest Quarter of the
Northwest Quarter of Section 24, Township 121, Range 26, Wright County, Minnesota.
Subject to Baker Avenue N.W.

And

Together with the South 369.72 feet of the East 536.00 feet of the West 1126.92 feet of the
Southwest Quarter of the Northwest Quarter of Section 24, Township 121, Range 26, Wright
County, Minnesota.

1689800v1



Form 8868 ‘ Application for Extension of Time To File an

(Rev. Apnl 2009) Exempt Organization Return OMB No 15451709

Department of the Treasury

Internal Revenue S > File a separate application for each retum.

e |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . . >

o |If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partionly . . . . . . . . .o e |

All other corporations (including 1120-C fi /ers) partnershlps REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer' identification number
print Veit Foundation M 1948093
?zﬁ %);tg\?or Number, street, and room or suite no. If a P.O. box, see instructions.
fihng your 8552 Baker Ave. NW
I’ﬁ;‘t’ﬂm‘z‘;’i_ City, town or post office, state, and ZIP code. For a foreign address, see instructions.
Buffalo, MN 55313

Check type of return to be filed (file a separate application for each return):

(J Form 990 {0 Form 990-T (corporation) {3 Form 4720
[] Form 990-BL O Form 990-T (sec. 401(a) or 408(a) trust) (3 Form 5227
O Form 990-EZ [3J Form 990-T (trust other than above) [0 Form 6069
Form 990-PF {J Form 1041-A O Form 8870

Telephone No. » (763 ) ... 535-3600 FAXNo. » § )
® If the organization does not have an office or place of business in the United States, checkthisbox . . . . . . » [J
e if this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is
for the whole group, check this box . .. ... » [J.If itis for part of the group, check this box . .. ... » [ and attach
a list with the names and EINs of all members the extension will cover.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until ___--5.”_9.‘5.53.?5 _____ , 20-1Q. to file the exempt organization return for the organization named above. The extension is

» [ tax year beginning .o oooooomeoeeeeeeeoeee ,20. ... cand ending ... oeaees 20

2 If this tax year is for less than 12 months, check reason: [ Initial return [J Final return [J Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits. See instructions. 3a|$ 0

b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax

payments made. Include any prior year overpayment allowed as a credit. 0
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,

deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment

System). See instructions. 0

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Cat. No 27916D Form 8868 (Rev. 4-2009)




Form 8868 (Rev 4-2009) Page 2

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box . >
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of Exempt Organization | Employer identification number
print Veit Foundation L4 1948093

File by the Number, street, and room or suite no. If a P O box, see instructions For IRS use only

e or | 8552 Baker Ave. NW S

f:t':]?n‘hgee City, town or post office, state, and ZIP code For a foreign address, see instructions |-~ - : JUEST e . = :
instructions Buffalo, MN 55313 N o7 - 7

Check type of return to be filed (File a separate application for each return):

O Form 990 4 Form 990-PF O Form 1041-A (O Form 6069
O Form 990-BL {0 Form 990-T (sec. 401(a) or 408(a) trust) O Form 4720 O Form 8870
O Form 990-EZ [} Form 990-T (trust other than above) ] Form 5227

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

Telephone No. » (..763 ) ___....535-3600 FAX No.» (... )
e If the organization does not have an office or place of business in the United States, checkthisbox . . . . . . » [J
e if this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) _________ . If this s
for the whole group, check this box . .. ... » [] . Ifits for part of the group, check this box. . . . .. » [] and attach a
st with the names and EINs of all members the extension is for.
4 1request an additional 3-month extension of time until_.___._._._._. Novemberis .. ,20.10.

5 For calendar year 2009_ or other tax year beginming_...._...___..._....._. ,20....,andendiNg. ..o ,20.....
6 If this tax year is for less than 12 months, check reason [ Initial return [ Final return [J Change in accounting period
7

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,

less any nonrefundable credits. See instructions Ba $ 0
b If this application I1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and %l

estimated tax payments made. Include any prior year overpayment allowed as a credit and any Bt

amount paid previously with Form 8868. 8b|$ 0

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions 8c|$ 0

Signature and Verification

Under penalties of penury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and beltef,
it 1s true, correct, and complete, and that | am authonzed to prepare this form

Signature &1 }d Y ( @v( 4 Wﬁle » Attorney-at-Law Date » 8/ {l [ lO

Form 8868 Rev 4-2009)




