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form 990-PF Return of Private Foundation OMB No 15450052
.. ’ or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Trezsury Treated as a Private Foundation 2009
Inteynal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: D Initial return [:] Imitial return of a former public charity I:l Final return
Amended return D Address change D Name change

Use the IRs | Name of foundation A Employer identification number

label.
oOtherwise, JOHN LARSEN FOUNDATION 41-1715465

print Number and street (or P O box number tf mail is not delivered to street address) Room/suite

B Telephone number

ortype. 12015 SUMMIT AVENUE 651-645-2555

ﬁ‘e;'i::::‘ﬂsc City or town, state, and ZIP code C 1t exemption application 1s pending, check here ’D
ST. PAUL, MN 55105 D 1. Foreign organizations, check here » ]
H Check type of orgamization: X Sectron 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, [
|:] Section 4947(a)(1) nonexempt charitable trust l:l Other taxable private foundation E If private foundation status was terminated
| Fair market value of alf assets at end of year | J Accounting method: (X cash LI Accrual under section 507(b)(1)(A), check here PD
(from Part i, col. (c), line 16) [T other (speciy) F If the foundation is in a 60-month termination
S 5,609,884 . |(Part, column (d) must be on cash basis.) under section 507(b)(1)(B), check here |
| Part | | Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adsted net (d) Disbursements
Recesaariy caval e amounte m oo )y "' | expenses per books income Income o eash b oy

Contributions, gifts, grants, etc., received N/A

Check P |_}_L] if the foundation 1s not requured to attach Sch B
Interest on savings and temporary

cash nvestments 37,309. 37,309. STATEMENT 1 .

Dividends and interest from securtties 60,291. 60,215. STATEMENT 2
5a Gross rents

b Net rental tncome or (loss)

W N

6a Net gain or (loss) from sale of assets not on line 10 _ 5 7 7 5 2 0 .

b SRS _ 1,699,809.
7 Capital gan net ncome (from Part IV, line 2) 0 .
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
102 and allowances

Revenue

b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income
12 Total, Add lines 1 through 11 40,080. 97,524.
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
15 Pension plans, employee benefits

§ 163 Legal fees STMT 3 560. 0. 560.
é b Accounting fees STMT 4 3,565. 1,783. 1,782.
oS! ¢ Other professignal fee iIT 5 34,321. 34,321. 0.
gl |
|
:E 19 Pepreciation and ep§ttozm0 \
o= El2o ¢ ._
S 2o M 2,744. 0. 2,744.
[T=) g 22
e o/23 Other expefists ~ 6 1,559. 1,043, 516.
o 5|24 Total operating and administrative
Q: B expenses Addlines 13 through 23 42,749. 37,147. 5,602.
o Ol25 Contributions, gifts, grants pard 282,000. 282,000,
Th! 26 Total expenses and disbursements.
Z;; Add lines 24 and 25 324,749. 37,147, 287,602,
= |21 Subtractiine 26 from line 12:
i;}, ad Excess of revenue over expenses and disbursements — 2 8 4 7 6 6 9 .
Q- b Net investment income (f negative, enter -0-) 60,377.
¢_Adjusted net income «f negative, enter -0-) N/A
S2%2i0 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions Form 990-PF (2009)
1
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Form 990-PF (2009)

JOHN LARSEN FOUNDATION

41-1715465

Page 2

N
Attached schedutes and amounts in the descnption
Part\ 1l . Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Farr Market Value

Assets

Cash - non-interest-bearing

21.

21‘

1,066,161.

2 Savings and temporary cash investments

1,387,734.

1,387,734.

3 Accounts recevable P
Less: allowance for doubtful accounts P

4 Pledges recevable P
Less: allowance for doubtful accounts P>

§ Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >
Less: allowance for doubtful accounts P

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations STMT 7 540,590.

245,464.

263,784.

b Investments - corporate stock STMT 8 2,303,401.

2,284,980.

2,476 ,795.

¢ Investments - corporate bonds STMT 9 297,690.

247,368.

265,549.

11 Investments - land, buildings, and equipment basis >
>

Less accumulated depreciabon

t

12 Investments - mortgage loans

STMT 10 1,390,745.

13 Investments - other

1,148,351.

1,216,001.

14 Land, bulldings, and equipment: basis P>
Less accumulated depreciahion »

15 Other assets (describe P )

16 _Total assets (to be completed by all filers) 5,598 ,587.

5,313,918,

5,609,884.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other liabilities (describe P )

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ |
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarly restricted

26 Permanently restricted

» [X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds 0.

0‘

28 Paid-in or capital surplus, or land, bldg., and equipment fund 0.

0.

5,598,587.

29 Retained earnings, accumulated income, endowment, or other funds

5,313,918.

5,598,587.

30 Total net assets or fund balances

5,313,918.

5,598,587.

31 Total liabilities and net assets/fund balances

5,313,918.

Analysis of Changes in Net Assets or Fund Balances

1

D O bW N

Total net assets or fund balances at beginning of year - Part lI, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, line 27a

Other increases not cluded in ling 2 (itemize)

5,598,587.

-284,669.

0.

Add ines 1,2, and 3
Decreases not included in line 2 (itemize) »

5,313,918.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part i1, column (b), line 30

DO | D [N fea

5,313,918.

923511
02-02-10
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Form 990-PF (2009) JOHN LARSEN FOUNDATION 41-1715465 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
v (a) List and describe the kind(s) of property sold (e.g., real estate, (h},"j%"‘l’]?gﬁa”s'ged (? Date acquired (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a SHORT-TERM CAPITAL GAINS & LOSSES-SEE ATT.
b SCH. P VARIOQUS VARIOUS
¢ LONG-TERM CAPITAL GAINS & LOSSES-SEE ATT.
d SCH. P VARIQUS VARIOUS
e CAPITAL GAINS DIVIDENDS
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b 189,420. 150,067. 39,353,
c
d 1,508,494. 1,607,262, -98,768.
e 1,895, 1,895.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
Adusted b K E f col. col. (k), but not less than -0-) or
(i) FM.V. as of 12/31/69 (1) Adised dasts (k) Ex ool (), ff(;nf,') Losses (from col. (h))
a
b 39,353.
c
d -98,768.
e 1,895.
It gamn, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1 Part |, line 7 2 -57,520.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If {loss), enter -0- in Part |, ing 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net nvestment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes [3{_—' No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(rT())d years (b) (c) Dlstnbt(xgz)n ratio
Calendar year (or tax year beginning in) Adjusted quahfying distributions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2008 293,082. 5,896,155, .049707
2007 310,216. 6,712,656. .046214
2006 283,024. 6,226,375. .045456
2005 244,576. 5,073,374. .048208
2004 237,262, 4,737,347, .050083
2 Total of line 1, column (d) 2 .239668
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .047934
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 5,006,724.
5 Multiply ine 4 by line 3 5 239,992.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 604.
7 Addhnes 5and 6 7 240,596.
8 Enter qualifying distributtons from Part XII, ine 4 8 287,602.

If ine 8 1s equal to or greater than hne 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10

11360304 742225 07731.00
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Form 990-PF (2009) JOHN LARSEN FOUNDATION 41-1715465 Page 4
| Part VI]T ‘Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a E'xen‘1pt operating foundations described in sectton 4940(d)(2), check here P> l:] and enter *N/A" on line 1.
« Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) o
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X ] and enter 1% 1 604.
of Part |, Iine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part I, hne 12, col. (b) :
2 Taxunder section 511 {domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 604.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 604.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 1,532.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d )
7 Total credits and payments, Add lines 6a through 6d 7 1,532.
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8
9 Taxdue. [f the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 928.
11_Enter the amount of ling 10 to be: Credited to 2010 estimated tax P> 928 .|Refunded > | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate or intervene in Yes| No
any pohtical campaign? fa X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities. -
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. )
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or B
bylaws, or other similar instruments? /f "Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law B
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see mstructions) P>
MN
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or destgnate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) for calendar |
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it “ves," attach a schedule listing their names and addresses 10 X
Form 990-PF (2009)
823531
02-02-10
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Form 990-PF (2009) JOHN LARSEN FOUNDATION 41-1715465  Pages
| Part VII-A'| Statements Regarding Activities (continued)
1 Al any time durning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
« section 512(b)(13)? Mf "Yes," attach schedule (see mstructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address p» JOHNLARSENFQUNDATION.ORG

14 Thebooksare ncareof p» JOHN E LARSEN

Telephone no.p»612-377-9009

Locatedat 2416 HUMBOLDT AVENUE SOUTH, MINNEAPOLIS, MN ZIP+4 55405

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here

> ]

and enter the amount of tax-exempt interest received or accrued during the year » [ 15 | N/A
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes IX] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes IE No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? :] Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? El Yes IK] No
(6) Agree to pay money or property to a government official? (Exception. Check “No*®
if the foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, If terminating within 90 days.) I:] Yes RI No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here » D {
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected '
before the first day of the tax year beginning in 20097 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2009, did the foundation have any undistributed income (ines 6d and 6e, Part XIi1) for tax year(s) beginning
before 20097 T ves (X No :
If “Yes," list the years p»> , , .
b Are there any years listed in 2a for which the foundatton i1s not applying the provisions of section 4942(a)(2) (relating to incorrect :
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No® and attach '
statement - see instructions.) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , s , [
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? E] Yes Iz] No 1
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after '
May 26, 1969; (2) the lapse of the 5-year peniod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, ,
Form 4720, to determine if the foundation had excess business holdings in 2009.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning i 2009? 4b X

Form 990-PF (2009)

023541
02-02-10
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Form 990-PF (2009) JOHN LARSEN FOUNDATION 41-1715465 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to:
(i ) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [j Yes IX] No
« {2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes [K] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes li] No
(4) Provide a grant to an organization other than a charitable, etc., organization described i section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves (X No
(5) Provide for any purpose other than religtous, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? :] Yes m No
b (fany answer (s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations ~
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ !f the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it matntained
expenditure responsibility for the grant? N/A L ves LI no
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves IE] No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870 ;
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes @ No
b !f yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
m Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contrnbutons
(a) Name and address hgi,l)rST glgr \ilr;gls\(liglao gd (C)(clzfo:;?;:?ghon $n ?oyee heneﬁl plar?s ag%tEJ: ec?t?]%r
to position enter -0-) mmmmm allowances
JOHN A. LARSEN TREASURER
2015 SUMMIT AVENUE
ST PAUL, MI NESOTA 551 2.00 0. 0. 0.
KAREN R. LARSEN DIRECTOR
2015 SUMMIT AVENUE
ST PAUL, MI NESOTA 551 5.00 0. 0. 0.
KRISTEN L. ROSE BOARD MEMBER
1825 STANFORD AVENUE
ST PAUL, MI NESOTA 551 1.00 0. 0. 0.
JOHN E. LARSEN [PRESIDENT
2416 HUMBOLDT AVE SOUTH
MINNEAPOLIS, MI NESOTA 554 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolHtras %ré? el e {c) Compensation L gcﬁ%gé’t:;ﬂ%}’m‘ a%‘é%ﬁﬁ egt%%r
devoted to position compensation allowances
NONE
Total humber of other employees paid over $50,000 | 2 | 0
Form 990-PF (2009)
923551
02-02-10
6
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Form 990-PF (2009) JOHN LARSEN FOUNDATION 41-1715465_  Page7

' Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 , Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {(b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

Ali other program-related investments. See instructions.
3

Total. Add Iines 1 through 3 . »

0.

823561
02-02-10
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Form 990-PF (2009) JOHN LARSEN FOUNDATION 41-1715465  Pages
1

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions )
1« Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 4,218,699.

b Average of monthly cash balances 1b 864,270.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 5,082,969.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | e I 0.
2 Acquisition indebtedness apphcable to fine 1 assets 2 0.
3 Subtract line 2 from hine 1d 3 5,082,969.
4 Cash deemed held for chanitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 76,245.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 5,006,724.
6 __Minimum investment return. Enter 5% of line 5 6 250,336,
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organmizations check here P [:] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 250,336.
2a Tax on investment income for 2009 from Part VI, line 5 2a 604.

b Income tax for 2009. (This does not include the tax from Part VI.) 2b i

¢ Add hines 2aand 2b 2 604.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 249,732.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlings 3and 4 5 249,732,
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 249,732,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 287,602.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabihty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X!lI, line 4 4 287,602,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 604.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 286,998.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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Form 990-PF (2009)

JOHN LARSEN FOUNDATION

41-1715465 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
line 7
2 Undistrbuted income, if any, as of the end of 2008
a Enter amount for 2008 only
b Total for prior years:

’ 1

3 Excess distributions carryover, if any, to 2009:
aFrom 2004

(a)

Corpus

Years prior to 2008

(b)

() (d)
2008 2009

249,732.

54,735.

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of hnes 3a through e
4 Qualfying distributions for 2009 from
Part XII, ing 4: > $ 287,602.

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Electron required - see instructions)

d Applied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover apphed to 2009
{If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6c from line 6b. Taxable
amount - see instructions
e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not applied on line 5 or line 7
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
10 Analysss of line 9:
a Excess from 2005

54,735.

232,867.

0.

16,865.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-02-10
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Form 930-PF (2009) JOHN LARSEN FOUNDATION 41-1715465  Page10

LPart XlVJ Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If'the’foundation has received a ruling or determination letter that it 1s a private operating
« foundation, and the ruling 1s effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section [:I 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Quahfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, ine 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(i)

(3) Largestamount of support from
an exempt organization

(4) Gross investment income
| Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » lz] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenials they should include;

¢ Any submission deadlines;

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of nstitutions, or other factors:

923601 02-02-10 Form 990-PF (2009)
10
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Form 990-PF (2009) JOHN LARSEN FOUNDATION

41-1715465 Page 11

[ Part XV | 'Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciprent 1s an individual,
show any relationship to Fo;u:datu;n PUFDOS? %f %f ant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 11
Total > 3a 282,000.
b Approved for future payment
Total SEE STATEMENT 12 > 3b 158,000.

923811 02-02-10
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41-1715465  Page1?

Form 990-PF (2009) JOHN LARSEN FOUNDATION

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Excluded by section 512, 513, or 514 (e)
audles (b) E;E:. (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments 14 37,309.
4 Dwvidends and interest from securities 14 60,291.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
praperty
7 Other investment income 14
8 Gain or (loss) from sales of assets other
than inventory 18 -57,520.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 40,080. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 40,080.

(See worksheet in hine 13 instructions to verify calculations.)

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

923621
02-02-10
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Form 990-PF (2009) JOHN LARSEN FOUNDATION 41-1715465 Page13

Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1. Dud the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political orgamzations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

DA DE DR

ic

d If the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show 1n

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount nvolved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations descrbed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b i "Yes," complete the following schedule.

[:]Yes No

(a) Name of organization (b) Type of organization (c¢) Description of relationship

N/A

Under penatties of gegjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,

and completpet] 5 jhn taxpayer or fiduciary) 1s based on all information of which gfeparer has any knowledge
o 1% leful [ZEAMENT
3 Date Title
i @ Prerg(er ] } g'w W Date gehl?_ck If Preparer's identifying number
B | 5 | Soreture A. KATZENMAIER 03/04/10|employed » [ ]

E E_% fimsname oryos WILKERSON, GUTHMANN & JOHNSON, LTD EIN >
2 5| setempiopes, 55 EAST FIFTH STREET, SUITE 1300
address.and ZiPcode V7 ST, PAUL, MN 55101-1790 Phoneno. 651 222-1801
Form 990-PF (2009)
923622
02-02-10
13
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JOHN LARSEN FOUNDATION
1.D. # 41-1715465

Y.E. 12/31/09

FORM: 990-PF

PART I - BALANCE SHEETS - INVESTMENT DETAIL SCHEDULES

Est. Annual Annual
Ticker Asset Name Shares Price Cost Market Value Income Yield
Cash
Income Cash 0.00 0.00
Principal Cash 0.00 0.00
Total Cash 0.00 0.00
Cash Equivalents
Cash Equivalent -Taxable
PCOXX Federated Prime Cash Obligations 98,058.3100 1.00 98,058.31 98,058.31 103.26 0.11%
Fund instl - income
PCOXX Federated Prime Cash Obligations 1,289,675.31... 1.00 1,289,675.31 1,289,675.31 1,358.06 0.11%
Fund Instl - Principal
Cash Equivalent -Taxable Total 1,387,733.62... 1,387,733.62 1,387,733.62 1,461.32 0.11%
Equity
Common Stock
MMM 3M Company 335.0000 82.67 24,507.60 27,694.45 683.40 2.47%
NDN 99 Cents Only Stores 515.0000 13.07 6,668.84 6,731.05 0.00 0.00%
AOL AOL,I nc 0.9090 23.28 27.99 21.16 0.00 0.00%
T AT&T Inc. 2,411.0000 28.03 61,153.19 67,580.32 4,050.48 5.99%
ACXM  Acxiom Corp 475.0000 13.43 4,768.24 6,379.25 0.00 0.00%
AMG Affiliated Managers Group Inc 120.0000 67.35 7,750.80 8,082.00 0.00 0.00%
APD Air Products & Chemicals Inc. 270.0000 81.06 15,623.55 21,886.20 486.00 2.22%
ARG Airgas Inc 200.0000 47.60 10,322.50 9,520.00 144.00 1.51%
ATK AlliantT echsystems 105.0000 88.27 7,389.00 9,268.35 0.00 0.00%
AXP American Express 960.0000 40.52 39,982.06 38,899.20 691.20 1.78%
AFG American Financial Group,! nc 325.0000 24.95 8,217.05 8,108.75 178.75 2.20%
APA Apache Corp 230.0000 103.17 14,502.56 23,729.10 138.00 0.58%
AAPL Apple Computer Inc 160.0000 210.73 15,203.34 33,717.12 0.00 0.00%
ARW Arrow Electronics Inc. 365.0000 29.61 10,459.73 10,807.65 0.00 0.00%
AVT Avnetl nc 250.0000 30.16 4,128.70 7,540.00 0.00 0.00%
BAC Bank ofA merica Corporation 1,295.0000 15.06 49,202.77 19,502.70 51.80 0.27%
BK Bank ofN ew York Mellon Corp 865.0000 27.97 34,803.07 24,194.05 31140 1.29%
BlIB Biogen ldec Inc 320.0000 53.50 15,508.10 17,120.00 0.00 0.00%
BN Burtington Northemn Sante Fe Corp 250.0000 98.62 14,271.15 24,655.00 400.00 1.62%
Cvs CVS/Caremark Corp. 555.0000 32.21 14,964.51 17,876.55 194.25 1.09%
CECO  Career Education Corp. 345.0000 23.31 8,421.04 8,041.95 0.00 0.00%
CVvX Chevron Corp. 945.0000 76.99 48,345.13 72,755.55 2,570.40 3.53%
CHD Church & DwightC o.I nc. 80.0000 60.45 4,570.70 4,836.00 44.80 0.93%
Cl Cigna Corp 440.0000 35.27 24,226.40 15,518.80 17.60 0.11%
CSCO  Cisco Systems Inc. 2,195.0000 23.94 44,060.79 52,548.30 0.00 0.00%
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JOHN LARSEN FOUNDATION FORM: 990-PF
‘LD. # 41-1715465

Y.E. 12/31/09

PART Il - BALANCE SHEETS - INVESTMENT DETAIL SCHEDULES

Est. Annual Annual

Ticker Asset Name Shares Price Cost Market Value Income Yield
Equity

Common Stock

CLF Cliffs Natural Resources 240.0000 46.09 8,509.09 11,061.60 84.00 0.76%
KO Coca-Cola Co. 795.0000 57.00 36,202.25 4531500 1,303.80 2.88%
CYH Community Health Sys Inc New 180.0000 35.60 4,260.28 6,408.00 0.00 0.00%
CsC Computer Sciences Corp Common 825.0000 57.53 38,808.55 47,462.25 0.00 0.00%
COoP ConocoPhillips 1,480.0000 51.07 86,803.92 75,583.60 2,960.00 3.92%
COST  Costco Wholesale Corp. 725.0000 59.17 38,086.75 42,898.25 522.00 1.22%
CREE CreelInc. 265.0000 56.37 6,088.48 14,938.05 0.00 0.00%
DHI D R Horton Inc. 1.0000 10.87 19.23 10.87 0.15 1.38%
DKS Dick's Sporting Goods Inc 325.0000 24.87 8,067.53 8,082.75 0.00 0.00%
DLTR Dotlar Tree, Inc 265.0000 48.30 9,968.57 12,799.50 0.00 0.00%
EMC EMC Corp. 1,315.0000 17.47 26,050.15 22,973.05 0.00 0.00%
ENDP  Endo Pharmaceuticals Holdings,l nc 335.0000 20.52 6,413.49 6,874.20 0.00 0.00%
EGN Energen Corporation 220.0000 46.80 12,603.96 10,296.00 11000 1.07%
RE EverestR e Group Ltd. 50.0000 85.68 4,349.50 4,284.00 96.00 2.24%
EXC Exelon Corp. 830.0000 48.87 30,869.78 40,562.10  1,743.00 4.30%
FFIV F5 Networks Inc 270.0000 52.97 9,223.22 14,301.90 0.00 0.00%
FICO Fair Isaac Corporation 330.0000 21.31 7,380.09 7,032.30 26.40 0.38%
FE Firstenergy Corp. 400.0000 46.45 16,924.80 18,580.00 880.00 4.74%
GE General Electric Co. 1,330.0000 15.13 38,153.37 20,122.90 532.00 264%
HPQ Hewlett-Packard Co. 1,265.0000 51.51 32,686.33 65,160.15 404.80 0.62%
HON Honeywell International Inc. 690.0000 39.20 27,861.50 27,048.00 834.90 3.09%
HPT Hospitality Properties Trust 270.0000 23.71 5,621.13 6,401.70 486.00 7.59%
HUB/B . Hubbell Inc Class B 240.0000 47.30 8,758.63 11,352.00 336.00 2.96%
Tw lllinois Tool Works Inc. 710.0000 47.99 25,664.58 34,072.90 880.40 2.58%
INTC Intel Corp. 3,020.0000 20.40 66,768.07 61,608.00 1,902.60 3.09%
IBM International Business Machines Cormp. 555.0000 130.90 50,030.45 72,649.50 1,221.00 1.68%
JPM JP Morgan Chase & Co. 1,465.0000 41.67 52,943.20 61,046.55 293.00 0.48%
JKHY Jack Henry & Associates Inc 240.0000 23.14 5,520.16 5,553.60 81.60 1.47%
JINJ Johnson & Johnson 930.0000 64.41 52,142.16 59,901.30 1,822.80 3.04%
JOYG  Joy Global Inc. 145.0000 51.57 8,005.41 7,477.65 101.50 1.36%
KSu Kansas City Southern 260.0000 33.29 8,946.35 8,655.40 0.00 0.00%
KCi Kinetic Concepts Inc. 200.0000 37.65 7,547.80 7,630.00 0.00 0.00%
LH Laboratory Corp ofA merica Hldgs 340.0000 74.84 25,238.54 25,445.60 0.00 0.00%
LPNT LifepointH ospitals Inc 190.0000 32.53 4,667.62 6,180.70 0.00 0.00%
LNCR  Lincare Holdings Inc. 365.0000 37.14 8,161.54 13,554.28 0.00 0.00%
LECO Lincoln Electric Holdings,| nc. 160.0000 53.46 8,218.69 8,553.60 179.20 2.10%
Lz Lubrizol Corp 120.0000 72.95 8,656.68 8,754.00 148.80 1.70%
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JOHN'LARSEN FOUNDATION FORM: 990-PF

1.D. # 41-1715465

Y.E. 12/31/09

PART Il - BALANCE SHEETS - INVESTMENT DETAIL SCHEDULES

“
Est. Annual Annual

Ticker Asset Name Shares Price Cost Market Value Income Yield
Equity

Common Stock

MDU MDU Resources Group Inc. 628.0000 23.60 12,915.19 14,820.80 39564 2.67%
MAR Marriott International Inc 736.0000 27.25 28,362.78 20,056.01 0.00 0.00%
MCD McDonald's Corp. 1,150.0000 62.44 41,464.09 71,806.00 2,530.00 3.52%
MDT Medtronic Inc. 980.0000 4398 47,383.58 43,100.40 803.60 1.86%
MET MetLife Inc. 900.0000 35.35 45,291.76 31,815.00 666.00 2.09%
MSFT  Microsoft Corp. 2,480.0000 30.48 64,427.21  75,590.40 1,289.60 1.71%
NVR NVR inc 20.0000 710.71 10,140.60 14,214.20 0.00 0.00%
NFX Newfield Exploration 310.0000 48.23 12,104.90 14,951.30 0.00 0.00%
NKE Nike incCI B 490.0000 66.07 30,561.68 32,374.30 529.20 1.63%
NE Noble Corporation (Switzerland) 530.0000 40.70 28,673.40 21,571.00 76.40 0.35%
PCAR  PaccarInc. 1,117.0000 36.27 45,994.04 40,513.59 402.12 0.99%
PMTC  Parametric Technology Corp 425.0000 16.34 5,939.63 6,944.50 0.00 0.00%
PAS Pepsiamericas Inc 200.0000 29.26 3,734.48 5,852.00 112.00 1.91%
PEP Pepsico Inc. 765.0000 60.80 39,894.99 46,512.00 1,377.00 2.96%
PRGO  Perrigo Common 250.0000 39.83 7,139.26 9,957.50 62.50 0.63%
PFE Pfizer Inc. 2,345.0000 18.19 68,275.63 42,655.55 1,688.40 3.96%
PCP Precision Castparts 265.0000 110.35 27,578.25 29,242.75 31.80 0.11%
PCLN Priceline.com Inc. 25.0000 218.41 1,845.70 5,460.25 0.00 0.00%
PDE Pride Intemational Inc 180.0000 31.91 5,423.22 5,743.80 0.00 0.00%
PG Procter & Gamble Co 710.0000 60.63 37,578.10 43,047.30 1,249.60 2.90%
PL Protective Life Corp. 455.0000 16.55 13,147.57 7,530.25 21840 2.90%
RPM RPM Intemational 410.0000 20.33 6,869.20 8,335.30 336.20 4.03%
RJF Raymond James Financial, Inc. 570.0000 23.77 13,419.94 13,548.90 250.80 1.85%
RGA Reinsurance Group Amer Inc 135.0000 47.65 5,010.14 6,432.75 48.60 0.76%
ROST  Ross Stores Inc Com 280.0000 42.71 10,188.49 11,958.80 123.20 1.03%
SEIC SEl Investments Company 735.0000 17.52 17,083.87 12,877.20 132.30 1.03%
SLG SL Green Realty Group 145.0000 50.24 6,503.10 7,284.80 58.00 0.80%
SLB Schiumberger Ltd. 795.0000 65.09 25,819.00 51,746.55 667.80 1.29%
SIAL Sigma Aldrich Corp. . 600.0000 50.55 19,185.21 30,330.00 348.00 1.15%
STLD Steel Dynamics Inc Common 380.0000 17.72 9,768.29 6,733.60 114.00 1.69%
STE Steris Corp 235.0000 27.97 5,864.10 6,572.95 103.40 1.57%
SY Sybase Inc 145.0000 43.40 5,110.99 6,293.00 0.00 0.00%
SVR Syniverse Hldgs Inc 155.0000 17.48 2,285.97 2,709.40 0.00 0.00%
SNPS  Synopsys Inc. 330.0000 22.28 6,734.71 7,352.40 0.00 0.00%
TGT Target Corp. 1,030.0000 48.37 44,700.48 49,821.10 70040 1.41%
TECD  Tech Data Corporation 130.0000 46.66 4,575.77 6,065.80 0.00 0.00%
TFX Teleflex Inc 135.0000 53.89 6,495.23 7,275.15 183.60 2.52%
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JOHN LARSEN FOUNDATION
1.D. # 41-1715465

Y.E. 12/31/09

FORM: 990-PF

PART Il - BALANCE SHEETS - INVESTMENT DETAIL SCHEDULES

- " Y
Est. Annual Annual

Ticker Asset Name Shares Price Cost Market Value Income Yield
Equity
Common Stock
TNB Thomas & Betts 290.0000 35.79 9,053.51 10,379.10 0.00 0.00%
TDW Tidewater Inc 310.0000 47.95 14,276.14 14,864.50 310.00 2.09%
TWX Time Warner,|l nc.N ew 1.0000 29.14 39.87 29.14 0.75 2.57%
TUP Tupperware Brands Corp 155.0000 46.57 6,771.80 7,218.35 155.00 2.15%
UDR UDR, Inc 522.0000 16.44 8,353.71 8,581.68 375.84 4.38%
usB US Bancorp 1,795.0000 22.51 51,401.97 40,405.45 359.00 0.89%
URBN  Urban Outfitters Inc 225.0000 34.99 5,565.21 7.872.75 0.00 0.00%
WRB W.R. Berkley Corporation 245.0000 24.64 5,929.44 6,036.80 58.80 0.97%
WAB Wabtec Corp. 230.0000 40.84 7.920.79 9,393.20 9.20 0.10%
wWWwW Watson Wyatt Worldwide iInc 205.0000 47.52 9,152.80 9,741.60 61.50 0.63%
WCG Wellicare Group Inc 160.0000 36.76 4,686.29 5,881.60 0.00 0.00%
WLP Wellpoint Inc 495.0000 58.29 34,619.66 28,853.55 0.00 0.00%
WFC Wells Fargo 1,330.0000 26.99 38,365.92 35,896.70 266.00 0.74%
Common Stock Total 62,491.9090 2,248,928.32 2,441,795.77 43,006.68 1.76%
Foreign Equities
TAP Molson Coors Brewing Company 775.0000 45.16 36,051.72 34,999.00 744.00 2.13%
Interational Stock Funds
TWGAX American Century Intemnational 48,138.8690 9.84 415,673.70 473,686.46 2,690.97 0.57%
Growth Adv
WIBCX  Wright International Blue Chip Equities  29,100.1210 1446 404,086.23 420,787.75 16,950.83 4.03%
International Stock Funds Total 77,238.9900 819,759.93 894,474.21 19,641.80 2.20%
Small & Mid Cap Domestic Stock Funds
RYPRX Royce Premier Fund 10,803.0200 16.31 183,261.40 176,197.26 0.00 0.00%
Equity Total ~ 151,308.9190 3,288,001.37 3,547,466.24 63,392.48 1.79%
Fixed
Certificate of Deposit
University National Bank CD dtd 100,000.0000 1.00 100,000.00 100,000.00 1,000.00 1.00%
12/03/2009 1.000% due 12/03/2012
Corporate Bonds & Notes
Avon Products Inc Nt dtd 06/23/2003 25,000.0000 95.90 24,803.25 23,975.50 1,050.00 4.38%
4.200% due 07/15/2008
Bank ofA merica Corp dtd 07/19/2005  25,000.0000 101.02 24,258.75 25,255.25 1,187.50 4.70%
4.750% due 08/01/2015 .
ConocoPhillips Notes dtd 10/09/2002 15,000.0000 106.98 14,631.30 16,046.55 71250 4.44%

4.750% due 10/15/2012
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JOHN LARSEN FOUNDATION

1.D. # 41-1715465

Y.E. 12/31/09

FORM: 990-PF

PART if - BALANCE SHEETS - INVESTMENT DETAIL SCHEDULES

Est. Annual Annual

Ticker Asset Name Shares Price Cost Market Value Income Yield
Fixed
Corporate Bonds & Notes
Du PontE |de Nemours & Co. Note 25,000.0000 101.16 24,504.75 25,289.50 1,031.25 4.08%
dtd 04/30/2004 4.125% due
04/30/2010
Goldman Sachs Group Inc Note dtd 15,000.0000 105.54 14,599.50 15,830.70 787.50 4.97%
03/31/2003 5.250% due 04/01/2013
IBM dtd 11/27/2002 4.750% due 25,000.0000 108.13 24,386.00 27,032.25 1,187.50 4.39%
11/29/2012
JP Morgan Chase & Co dtd 25,000.0000 102.82 24,767.00 25,704.50 1,125.00 4.38%
11/07/2003 4.500% due 11/15/2010
VRZN11 Verizon PA dtd 11/13/2001 5.650% 100,000.0000 106.42 95,417.00 106,415.00 5,650.00 5.31%
due 11/15/2011
Corporate Bonds & Notes Total  255,000.0000 247,367.55 265,549.25 12,731.25 4.79%
U.S. Government Agency Obligations
FFCB dtd 08/26/2009 3.150% due 25,000.0000 100.14 25,000.00 25,034.50 78750 3.15%
08/26/2014
Freddie Mac dtd 03/26/2009 3.750% 25,000.0000 96.88 24,874.00 24,219.50 937.50 3.87%
due 03/27/2019
FEDR11 Freddie Mac dtd 09/25/2001 5.500% 200,000.0000 107.27 195,590.00 214,530.00 11,000.00 5.13%
due 09/15/2011
U.S. Govemment Agency Obligations Total  250,000.0000 245,464.00 263,784.00 12,725.00 4.82%
Fixed Total 605,000.0000 592,831.55 629,333.25 26,456.25 4.20%
Other
Mortgages & Notes
City of Pequot Lakes Promissory Note  45,330.3200 1.00 45,330.32 45,330.32 1,359.91 3.00%
dtd 06/25/2009 3.000% due
06/15/2014
Grand Total 2,189,372.85... 5,313,896.86 5,609,863.43 92,669.96 1.65%
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JOHN LARSEN FOUNDATION
1.D. # 41-1715465
Y.E. 12/31/09

FORM: 990-PF

PART IV - SHORT-TERM & LONG-TERM CAPITAL GAINS - DETAIL SCHEDULES

. . Date Date Gross Sales Cost or Short-term
Units Description . .
Acquired Sold Price Other Basis Gain/Loss
SHORT-TERM SALES REPORTED ON FORM 1095-B:
0.01330 | UDR INC 04/10/2008 | 02/26/2009 0.12 0.30 -0.18
0.95400 | TIME WARNER CABLE INC 03/13/2009 | 04/16/2003 25.94 40.55 -14.61
2.68360 | HARRIS STRATEX NETWORKS INC 05/20/2009 | 06/15/2009 16.32 74.91 -58.59
74.00000 | CLRARWATER PAPER CORP 12/18/2008 | 06/23/2009 1,894.35 1,681.03 213.32
65.00000 | FMC CORP 03/17/2009 | 06/23/2009 2,996.54 2,465.45 531,09
47.00000 | HARRIS STRATEX NETWORKS INC 05/20/2009 | 06/23/2009 276.35 1,310.04 -1,033.69
90.00000 | ONBOK INC, 03/17/2008 | 06/23/20039 2,527.30 1,875.60 651.70
773.43000 | CITY OF PEQUOT LAKRS PROMISSORY NOTE DTD 06/25/2009 | 07/20/2009 773.43 773.43
775.36000 | CITY OF PEQUOT LARES PROMISSORY NOTE DTD 06/25/2009 | 08/06/2009 775.36 775.36
65.00000 | BLACK HILLS CORP 03/17/2009 | 08/13/2009 1,712.17 1,055.60 656.57
105.00000 | CORN PRODUCTS INTL 03/17/2009 | 08/13/200% 3,366.59 1,991.47 1,375.12
100.00000 | DEVRY INC. 03/17/2009 | 08/13/2009 5,183.22 5,133.10 50.12
50.00000 | HARRIS CORP 03/17/2009 | 08/13/200% 1,708.05 1,365.64 342.41
95,00000 | REFUBLIC SERVICES 03/17/2009 | 08/13/2009 2,419.76 1,634,00 785.76
240.00000 | WESTERN DIGITAL CORP. 03/17/2009 | 08/13/2009 7,632.19 3,969.17 3,663.02
777.30000 | CITY OP PEQUOT LAKRS PROMISSORY NOTE DTD 06/25/2009 | 09/04/2009 777.30 777.30
0.29850 | COUSINS PROPERTIES INC 09/16/2009 | 08/306/2009 2.47 2.31 0.16
115.00000 | SOUTHWESTERN ENERGY COMPANY 03/17/2009 | 09/30/2009 4,854.20 3,391.14 1,463.06
779.25000 | CITY OF PEQUOT LARES PROMISSORY NOTE DTD 06/25/2009 | 10/03/2009 779.25 779.25
550.00000 | ATRTRAN HOLDINGS INC. 03/17/2009 | 10/14/2009 2,717.48 2,320.12 397.36
B5.00000 | BORG WARNER INC. 03/17/2009 | 10/14/2009 2,733.61 1,569.95 1,163.66
75.00000 | CHURCH & DWIGHT CO. INC. 12/11/2008 | 10/14/2009 4,165.39 3,839.25 326.14
4.00000 | COUSINS PROPERTIRS INC 09/16/2009 | 10/14/2009 31.83 30.92 0.91
100.00000 | JB HUNT TRANSPORT SERVICES INC. 03/17/2009 | 10/14/2008 3,439.06 2,303.82 1,135.24
135.00000 | INTERSIL CORP 03/17/2009 | 10/14/2009 1,956.24 1,540.11 416.13
180.00000 | PATTERSON-UTI ENERGY INC. 06/23/2009 | 10/14/2009 3,018.70 1,791.66 1,227.04
80.00000 | POTLATCH CORP 03/17/2009 | 10/14/2009 2,252.82 1,588.00 664.82
100.00000 | ALASKA AIR GROUP LTD 03/17/2009 | 11/05/2009 2,632.01 1,736.64 895.37
75.00000 | CULLEN/FROST BANKERS INC 12/11/2008 | 11/05/2009 3,535.40 3,685.50 -150.10
140.00000 | EATON VANCE CORP 03/17/2009 | 11/05/2009 4,008.21 2,652.50 1,355.71
175.00000 | NETFLIX INC 03/17/2009 | 11/05/2009 9,785.74 5,375.95 4,409.73
781.19000 | CITY OF PEQUOT LAKES PROMISSORY NOTE DTD 06/25/2009 | 11/05/200% 781.19 781.19
335,00000 | OMNICARE INC. 06/23/2009 | 11/05/2009 7,309.78 8,203.55 -893.77
40.00000 | PRICELINE.COM INC. 12/11/2008 | 11/05/2009 6,763.82 2,488.00 4,275.82
783.15000 | CITY OF PEQUOT LAKRS PROMISSORY NOTE DTD 06/25/2009 | 12/04/2003 783.15 783.15
0.90900 | ACL INC 12/10/20039 | 12/10/2009 21.42 27.99 -6.57
40.00000 | AOL INC 12/10/2009 | 12/28/200% 949.397 1,231.69 -281.72
190.00000 | ACXIOM CORP 08/13/2009 | 12/28/2009 2,681.08 1,907.30 773.78
40.00000 | AFPILIATED MANAGERS GROUP INC 11/05/2009 | 12/28/2009 2,711.92 2,583.60 168.32
860.00000 | IPATH DOW JONES-AIG COMMODITY INDEX 03/17/2009 | 12/28/2003 36,572.11 28,156.40 8,415.71
130.00000 | DXCK’S SPORTING GOODS INC 10/14/2009 | 12/28/2009 3,299.48 3,270.67 28.81
110.00000 | HOSPITALITY PROPERTIES TRUST 09/30/2009 | 12/28/2009 2,647.76 2,290,083 357.67
90.00000 | HUBBELL INC CLASS B 06/23/2009 | 12/28/2003 4,306.38 2,878.29 1,428.09
75.00000 | KINETIC CONCEPTS INC. 10/14/2009 | 12/28/2009 2,898.67 2,830.43 68.24
45.00000 | LUBRIZOL CORP 10/14/2009 | 12/28/2009 3,253.86 3,246.26 7.60
195.00000 | 99 CENTS ONLY STORES 11/05/2009 | 12/28/2009 2,597.54 2,525.09 72.45
70.00000 | PRIDE INTERNATIONAL INC 09/30/2003 | 12/28/2009 2,327.44 2,109.03 218.41
55.00000 | REINSURANCE GROUP AMER INC 06/23/2009 | 12/28/2009 2,659.18 1,869.90 789.28
55.00000 | SL GREEN REALTY GROUP 10/14/2009 | 12/28/2009 2,929.22 2,466.70 462.52
55.00000 | SYRASE INC 08/13/2009 | 12/28/2009 2,406.73 1,938.65 468.08
IMPORTANT TAX RETURN DOCUMENT ENCLOSED
XD3960 1000
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JOHN LARSEN FOUNDATION
I.D. # 41-1715465
Y.E. 12/31/09

PART |V - SHORT-TERM & LONG-TERM CAPITAL GAINS - DETAIL SCHEDULES

FORM: 990-PF

. . Date Date Gross Sales Cost or Short-term
Units Description X .

Acquired Sold Price Other Basis Gain/Loss
60.00000 | TECH DATA CORPORATION 08/13/2009 { 12/28/2009 2,818.72 2,111.89 706.83
115.00000 | THOMAS & BETTS 10/14/2009 | 12/28/2009 4,184.92 3,550.19 594.73
120.00000 } TIDEWATER INC 06/23/2009 | 12/28/2009 5,745.62 5,157.49 588.13
112,00000 { TIME WARNER CABLE INC 03/13/2005| 12/28/2003 4,646,596 4,760.05 -113.09
80.00000 | WATSON WYATT WORLDWIDE INC 11/05/2009 | 12/28/2009 3,767.90 3,571.82 196.08
60.00000 | WELLCARE GROUP INC 11/05/2009 | 12/28/2009 2,297.94 1,757.36 540.58
TOTAL SEORT-TERM SALES REPORTED ON 1099-B 189,420.16 150, 066.85 39,353.31
TOTAL SHORT-TERM SALES 189,420.16 150,066.85 39,353.31

IMPORTANT TAX RETURN DOCUMENT ENCLOSED
XDS60 1.000
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JOHN LARSEN FOUNDATION FORM: 990-PF

I.D. # 41-1715465
Y.E. 12/31/09

PART IV - SHORT-TERM & LONG-TERM CAPITAL GAINS - DETAIL SCHEDULES

. L. Date Date Gross Sales Cost or Long-term
Units Description .
Acquired Sold Price Other Basls Galn/Loss
15% MAXIMUM RATE SALES REPORTED ON FORM 1099-B:
100,000.00000 | FHLB DTD 01/23/2007 5.500% DUE 01/23/20 01/11/2007 | 01/23/2009 100, 000,00 100,000.00
45,000.00000 | FRLB DTD 02/20/2008 4.125% DUE 02/20/20 02/07/2008 | 02/20/2009 45,000.00 45,000.00
50,000.00000 | FHLB DTD 02/21/2008 3.600% DUE 02/21/20 02/14/2008 | 02/23/2009 50,000.00 50,000.00
100,000.00000 | WACHOVIA CORP NOTE DTD 03/15/1999 6.150 03/20/2002 | 03/16/2009 100,000.00 99,384.00 616.00
0.50180 | COUSINS PROPERTIES INC 04/10/2008 | 06/12/2009 5.02 12.36 -7.34
255.00000 | BLACK HILLS CORP 08/08/2006 | 06/23/2009 5,787.18 9,052.75 -3,265.57
135,00000 | CORN PRODUCTS INTL 04/10/2008 | 06/23/2009 3,615.69 5,011.20 -1,395.51
185.00000 } FMC CORP 06/16/2008 | 06/23/2008 8,528.61 14,252.40 -5,723.79
340.00000 | MDU RESOURCES GROUP INC. 10/05/2006 | 06/23/2009 6,110.25 7,802.98 -1,692.73
295.00000 | ONBOK INC. 04/10/2008 | 066/23/2009 8,283.91 14,533.35 -6,249.44
305.00000 | PEPSIAMERICAS INC 02/05/2008 | 06/23/2009 7,921.74 9,636.92 -1,715.18
105.00000 | SOUTHWESTERN ENERGY COMPANY 06/16/2008 | 06/23/2009 3,996.38 4,928.70 -932.32
90.00000 | WESTERN DIGITAL CORP. 07/10/2006 | 06/23/2009 2,244.54 1,782.00 462.54
100,000, 00000 | FHLB DTD 01/17/2007 5.200% DUE 01/17/20 01/11/2007 | 07/17/2008 100,000.00 100,000.00
0.69370 | MARRIOTT INTERNATIONAL INC 08/10/2007 | 08/12/2003 13.90 29.27 -15.37
85.00000 | BLACK HILLS CORP 08/08/2006 | 08/13/2009 2,238.99 3,055.75 -816.76
200.00000 | CORN PRODUCTS INTL 04/10/2008 | 08/13/2009 6,412.55 7,424.00 -1,011.45
150.00000 | HARRIS CORP 10/24/2007 | 08/13/200% 5,124.14 6,898.41 -1,774.27
70.00000 | MDU RESOURCES GROUP INC. 10/09/2006 | 08/13/2009 1,426.56 1,607.51 -180.95
45.00000 | PERRIGO COMMON 12/12/2007 | 08/13/2009 1,196.51 1,402.04 -205.53
277.00000 | REPUBLIC SERVICES 02/09/2006 | 08/13/2009 7,055.50 6,960.70 94.80
680.00000 | WESTERN DIGITAL CORP. 04/09/2007 | 08/13/2009 21,624.52 12,553,058 9,071.47
0.77400 | MARRIOTT INTERNATIONAL INC 08/10/2007 | 09/04/2009 17.92 32.54 -14.62
0.29850 | COUSINS PROPERTIRS INC 04/10/2008 | 09/18/2009 2.30 7.35 -5.05
835,00000 | AIRTRAN HOLDINGS INC. 06/16/2008 | 09/30/2008 5,094.20 2,271.20 2,823.00
334.70150 | COUSINS PROPERTIES INC 04/10/2008 | 09/30/2009 2,764.89 8,243.49 -5,478.60
185.00000 | INTERSIL CORP 03/07/2007 | 09/30/2009 2,778.81 4,865.17 -2,086.36
60.00000 | PERRIGO COMMON 12/12/2007| 09/30/2009 2,015.34 1,869.38 145.96
190.00000 | RAYMOND JAMES FINANCIAL INC. 07/10/2006 | 09/30/2003 4,394.77 5,510.00 -1,115.23
235.00000 | SOUTHWESTERN ENERGY COMPANY 08/04/2008 | 09/30/2009 9,919.44 8,805.05 1,114.39
990.00000 | AIRTRAN HOLDINGS INC. 08/04/2008 | 10/14/2009 4,891.46 2,875.20 2,016.26
340.00000 | BORG WARNER INC. 02/09/2006 | 10/14/2009 10,934.46 9,811.38 1,123,08
250.00000 | COMMERCIAL METALS COMPANY 04/10/2008 | 10/14/2009 4,635.13 7,518.29 -2,883.16
245.00000 | EATON VANCE CORP 04/09/2007 | 10/14/2009 7,396.60 8,680.05 -1,283.45
330.00000 | JB HUNT TRANSPORT SERVICES INC. 03/02/2006 | 10/14/2009 11,348.90 7,812.82 3,536.08
260.00000 | INTERSIL CORP 05/04/2007 | 10/14/2009 3,767.56 7,967.93 -4,200.37
415.00000 | PATTERSON-UTI ENERGY INC. 06/16/2008 | 10/14/2009 6,959.79 13,753.10 -6,793.31
260.00000 | POTLATCH CORP 08/04/2008 | 10/14/2009 7,321.67 10,418.08 -1,096.41
410.00000 | ALASKA AIR GROUP LTD 08/04/2008 | 11/05/2009 10,791.25 12,170.67 -1,379.42
230.00000 | EATON VANCE CORP 04/09/2007 | 11/05/2008 6,584.91 8,507.70 -1,922.78
S0,000.00000 | FAHLB DTD 11/06/2006 5.500% DUE 11/06/20 10/24/2006 | 11/06/2009 50,000.00 50,000.00
0.50290 | MARRIOTT INTERNATIONAL INC 08/10/2007 | 12/09/2009 13.52 21.07 -7.55
630.00000 | AT&T INC. 01/22/2004 | 12/28/2009 17,753.51 14,363.24 3,390.27
65.00000 | ATR PRODUCTS & CHEMICALS INC. 11/19/2004 | 12/28/2009 5,339.61 3,663.40 1,676.21
80.00000 | AIRGAS INC 06/16/2008 | 12/28/2009 3,834.30 4,959.20 -1,124.90
45.00000 | ALLIANT TECHSYSTEMS 12/07/2005 | 12/28/2009 4,068.79 3,357.85 710.94
2,105.26300 | AMERICAN CENTURY INTERNATIONAL GROWTH AD 03/02/2005 | 12/28/2009 20,800.00 19,326.31 1,473.69
50.00000 | AMERICAN EXPRESS 05/14/2004 | 12/28/2003 2,061.44 2,123.48 -62.04
125.00000 | ARROW ELECTRONICS INC. 12/08/2004 | 12/28/2009 3,695.14 3,113.74 581.40
100.00000 | AVNET INC 12/11/2008 | 12/28/2009 2,972.10 4,063.85 -1,091.75
IMPORTANT TAX RETURN DOCUMENT ENCLOSED
XD351 1.000
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JOHN LARSEN FOUNDATION
I.D. # 41-1715465
Y.E. 12/31/09

PART IV - SHORT-TERM & LONG-TERM CAPITAL GAINS - DETAIL SCHEDULES

FORM: 990-PF

. . . Date Date Gross Sales Cost or Long-term
Units Description . .
Acquired Sold Price Other Basis Gain/Loss
3,120.00000 | IPATH DOW JONES-AIG COMMODITY INDEX 02/15/2008 | 12/28/2009 132,680.19 190,039.20 -57,359.01
100.00000 | W.R. BERKLEY CORPORATION 12/11/2008 | 12/28/2009 2,396.09 2,748.00 -351.91
75.00000 | CVS/CAREMARK CORP. 10/20/2008 | 12/28/2009 2,432.18 2,088.00 344.18
220.00000 | CHEVROR CORP, 08/22/2003 | 12/28/2009 17,063.11 7,945.30 9,117.81
1,380.00000 | CITIGROUP INC. 02/17/2006 | 12/28/2008 4,541.46 63,850.27 -59,308.81
100.00000 | CLIFFS NATURAL RESOURCES 04/10/2008 | 12/28/2009 4,712.0¢ 6,955.50 -2,243.46
75.00000 | COMPUTER SCIENCES CORP COMMON 03/12/2007 | 12/28/2005 4,352.88 3,861.75 491.13
35.00000 | COSTCO WHOLESALE CORP. 07/20/2006 | 12/28/2009 2,115.69 1,877.34 23B.35
115.00000 | CREE INC. 12/12/2007| 12/28/2009 6,408.93 2,714.64 3,694.29
115.00000 | DOLLAR TREE INC 02/05/2007 | 12/28/2009 5,614.37 3,639.75 1,974.62
135.00000 | ENDO PHARMACEUTICALS HOLDINGS INC 12/11/2008 | 12/28/2009 2,783.86 3,033.45 -249.59
95.00000 | ENERGEN CORPORATION 04/10/2008 | 12/28/2009 4,576.03 6,274.58 -1,698.55
120.00000 | F5 NETWORKS INC 10/24/2007 | 12/28/2009 6,304,739 5,138.40 1,166.39
100.00000 | JACK HENRY & ASSOCIATES INC 12/12/2007] 12/28/2009 2,352.08 2,673.10 -321.02
150.00000 | INTEL CORP. 03/06/2002 | 12/28/2009 3,036.10 4,932.00 -1,895.90
45.00000 | INTERNATIONAL BUSINESS MACHINES CORP. 08/08/2002 | 12/28/2009 5,936.24 3,218.40 2,717.84
45.00000 | JOHNSON & JOHNSON 04/04/2002 | 12/28/2009 2,915.47 2,856.60 58.87
60.00000 | JOY GLOBAL INC. 06/16/2008 | 12/28/2009 3,234.51 5,122.80 -1,888.29
110.00000 | KANSAS CITY SOUTHERN 06/16/2008 | 12/28/2009 3,702.10 5,152.40 -1,449.70
35.00000 | LABORATORY CORP OF AMERICA HLDGS 12/12/2007 | 12/28/2009 2,658.88 2,598.09 60.79
150.00000 | LINCARE HOLDINGS INC. 12/11/2008 | 12/28/2009 5,718.11 3,519.00 2,199.11
70.00000 | LINCOLR ELECTRIC HOLDINGS INC. 07/10/2006 | 12/28/2009 3,931.09 4,261.42 -330.33
255.00000 | MDU RESOURCES GROUP INC. 02/05/2008 | 12/28/2009 6,104.97 6,338.44 -293.47
50.00000 | MCDONALD’S CORP. 05/19/2005 | 12/28/2009 3,166.41 1,553.05 1,613.36
50.00000 | MEDTRONIC INC. 10/14/2003 | 12/28/2009 2,202.44 2,244.00 ~41,56
150.00000 | MICROSOFT CORP. 03/20/2002 | 12/28/2009 4,642.55 4,571.25 71.30
90.00000 | MOLSON COORS BREWING COMPANY 03/12/2007 | 12/28/2008 4,027.39 3,905.190 122.25
585.00000 | MORGAN STANLEY 02/17/2006 | 12/28/2005 17,210.72 27,667.26 -10,456.54
5.00000 | NVR INC 07/08/2008 | 12/28/2009 3,562.35 2,566.30 996.05
135.00000 | NEKFIELD EXPLORATION 02/09/2006 | 12/28/2009 6,745,717 5,929.65 816.12
40.00000 | NIKE INC CL B 05/27/2008 | 12/28/2009 2,619.13 2,637.20 -18.07
180.00000 | PARAMETRIC TECHNOLOGY CORP 08/06/2007 | 12/28/2009 3,009.77 3,065.08 -55.31
85.00000 | PEPSIAMERICAS INC 02/05/2008 | 12/28/2009 2,493.683 2,168.20 325.63
95.00000 | PERRIGO COMMON 12/12/2007 | 12/28/2009 3,747.65 2,359.86 797.79
115.00000 | PFIZER INC. 01/22/2004 | 12/28/2009 2,132.21 4,175.65 -2,043.44
10.00000 | PRICELINE.COM INC. 12/11/2008 | 12/28/2009 2,304.24 622.00 1,682.24
35.00000 | PROCTER & GAMBLE CO 08/08/2002 | 12/28/2009 2,132,84 1,579.55 553.29
185.00000 | RPM INTERNATIONAL 12/08/2004 | 12/28/2009 3,803.50 2,993.65 809.85
225.00000 | RAYMOND JAMES FINANCIAL INC. 07/08/2008 | 12/28/2009 5,409.11 6,323.70 -914.59
110.00000 | ROSS STORES INC COM 07/08/2008 | 12/28/2009 4,700.35 4,181.80 518.55
15,461.16500 | ROYCE PREMIER FUND 08/18/2004 | 12/28/2009 254,800.00 200,444 .44 54,355.56
305.00000 | SEI INVESTMENTS COMPANY 02/05/2007 | 12/28/2009 5,414.16 9,538.13 ~4,123.97
70.00000 | SCHLUMBERGER LID. 07/18/2003 | 12/28/2009 4,608.68 1,629.60 2,979.08
449.00000 | TIME WARNER INC. NEW 02/17/2006 | 12/28/2009 13,048.41 17,902.85 -4,854.44
265.00000 | ODR INC 04/10/2008 | 12/28/2009 4,534.51 5,926.24 -1,391.73
95.00000 | URRAN OUTFITTERS INC 12/12/2007 | 12/28/2008 3,351,51 2,685.31 666.20
90.00000 | KABTEC CORP. 12/11/2008 | 12/28/2009 3,710.60 3,740.40 ~29.80
14,517.90600 | WRIGHT INTERNATICNAL BLUE CHIP EQUITIES 02/10/2005 | 12/28/2009 210,800.00 217,913.77 -7,113.77
TOTAL 15% MAXIMOUM RATE SALES REPORTED ON 1089-B 1,508,493.70| 1,607,261.40 -98,767.70
TOTAL LONG-TERM SALES 1,508,4393.70] 1,607,261.40 -98,767.70

XD8E1 1.000

IMPORTANT TAX RETURN DOCUMENT ENCLOSED
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JOHN LARSEN FOUNDATION

41-1715465

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

ANCHOR TRUST

TOTAL TO FORM 990-PF, PART I,

LINE 3,

COLUMN A

AMOUNT

37,309.

37,3009.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ANCHOR TRUST 62,186. 1,895. 60,291.
TOTAL TO FM 990-PF, PART I, 62,186. 1,895. 60,291.
FORM 990-PF LEGAL FEES STATEMENT 3
(B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BRIGGS & MORGAN-LEGAL
SERVICES 0. 560.
TO FM 990-PF, PG 1, LN 16A 0. 560.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

(B) (C)

(D)

WILKERSON GUTHMANN &
JOHNSON-ACCOUNTING & 990-PF

TO FORM 990-PF, PG 1, LN 16B

11360304 742225 07731.00

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
1,783. 1,782.
1,783. 1,782.
14 STATEMENT(S) 1, 2, 3, 4
2009.03000 JOHN LARSEN FOUNDATION 07731_0



JOHN LARSEN FOUNDATION

41-1715465

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TRUST & INVESTMENT
MANAGEMENT FEES 34,321. 34,321. 0.
TO FORM 990-PF, PG 1, LN 16C 34,321. 34,321. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSES, BOOKS, ETC. 491. 0. 491.
STATE FILING FEE ) 25. 0. 25.
FOREIGN TAX ON DIVIDENDS 1,043. 1,043. 0.
TO FORM 990-PF, PG 1, LN 23 1,559. 1,043. 516.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FAIR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
U.S. GOVERNMENT OBLIGATIONS-SEE X
ATTACHED SCH. 245,464. 263,784.
TOTAL U.S. GOVERNMENT OBLIGATIONS 245,464. 263,784.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 245,464. 263,784.

15

11360304 742225 07731.00 2009.03000 JOHN LARSEN

FOUNDATION

STATEMENT(S) 5, 6, 7
07731_01



JOHN LARSEN FOUNDATION

41-1715465

FORM 990-PF CORPORATE STOCK

STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
COMMON STOCKS-SEE ATTACHED SCH. 2,248,928. 2,441,796.
FOREIGN EQUITIES-SEE SCHEDULE 36,052. 34,999.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,284,980. 2,476,795.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS & NOTES-SEE ATTACHED SCH. 247,368. 265,549.
TOTAL TO FORM 990-PF, PART II, LINE 10C 247,368. 265,549.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS-SEE ATTACHED SCH. COST 1,003,021. 1,070,671.
CERTIFICATE OF DEPOSIT-SEE SCHEDULE COST 100,000. 100,000.
PROMISSORY NOTE-SEE SCHEDULE COST 45,330. 45,330.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,148,351. 1,216,001.
16 STATEMENT(S) 8, 9, 10
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JOHN LARSEN FOUNDATION

41-1715465

FORM 990-PF

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 11

RECIPIENT NAME AND ADDRESS

AMAZE WORKS, INC.
PO BOX 17417 MINNEAPOLIS, MN
55417

KATIROS DANCE
4316 UPTON AVE. S MINNEAPOLIS,
MN 55410

AVENUES FOR HOMELESS YOUTH
1708 OAK PARK AVENUE NORTH
MINNEAPOLIS, MN 55411

MINNESOTA COUNCIL ON FOUNDATIONS
100 PORTLAND AVE. S., STE 225
MINNEAPOLIS, MN 55401

NATIONAL WILDLIFE TURKEY
FEDERATION

13075 LINNET ST. NW COON
RAPIDS, MN 55448

PARK SQUARE THEATER

408 ST. PETER ST, STE 110 SAINT
PAUL, MN 55102

FRIENDS OF THE SAINT PAUL
CHAMBER ORCHESTRA

408 ST PETER ST, STE 300 SAINT

PAUL, MN 55102
PEQUOT LAKES LIBRARY

4638 CO. RD. 11 PEQUOT LAKES,
MN 56472

11360304 742225 07731.00

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT

STATUS

AMOUNT

N/A
GENERAL OPERATING

N/A
GENERAL OPERATING

N/A
HOST HOME PROGRAM FOR
LGBT YOUTH

N/A
PROGRAM SUPPORT
(DIVERSITY FELLOWSHIP)

N/A

PROGRAM (JAKES PROGRAM
AND YOUTH MENTOR
TURKEY HUNT)

N/A
GENERAL OPERATING

N/A

PROJECT: FANFARE
PRESENTATIONS AT
CONCERTS

N/A
BUILDING ACQUISITION

17

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

7,000.

3,000.

8,000.

1,000.

10,000.

51000.

6,000.

10,000.

STATEMENT(S) 11
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JOHN LARSEN FOUNDATION

PROJECT 515 EDUCATION CAMPAIGN
PO BOX 50143 MINNEAPOLIS, MN
55405

H.E.A.R.T., INC.
10800 OLD CNTY RD 15, STE 100
PLYMOUTH, MN 55441

SHUBERT CENTER (ARTSPACE)
250 THIRD AVE. N., STE 500
MINNEAPOLIS, MN 55401

HEARTLAND
634 CENTER ST BLACK EARTH, WI
53515

JAMES SEWELL BALLET
528 HENNEPIN AVENUE, STE 205
MINNEAPOLIS, MN 55403

SHADES OF YELLOW
379 UNIVERSITY AVE W, STE 204
SAINT PAUL, MN 55403

JEREMIAH PROGRAM

N/A
GENERAL OPERATING

N/A
PROGRAM: FUNDING FOR
LGBT AID REQUESTS

N/A
CAPITAL CAMPAIGN

N/A

CAPITAL, PROJECT
SUPPORT AND
SCHOLARSHIPS

N/A
GENERAL OPERATING

N/A
GENERAL OPERATING

N/A

1510 LAUREL AVE MINNEAPOLIS, MN GENERAL

55403

TRANS YOUTH SUPPORT NETWORK
PO BOX 7625 MINNEAPOLIS, MN
55407

LAKES AREA RESTORATIVE JUSTICE
14444 DAGGETT PINE ROAD
CROSSLAKE, MN 56442

MINNESOTA CENTER FOR
ENVIRONMENTAL ADVOCACY

26 E. EXCHANGE ST, STE 206
SAINT PAUL, MN 55101

11360304 742225 07731.00

OPERATING/CHALLENGE
GRANT

N/A
GENERAL OPERATING

N/A
GENERAL OPERATING

N/A
GENERAL OPERATING
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PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

41-1715465

30,000.

8,000.

3,000.

25,000.

4,000.

3,000.

15,000.

5,000.

15,000.

8,000.

STATEMENT(S) 11
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JOHN LARSEN FOUNDATION

MINNESOTA® CHILDREN'S MUSEUM
10 WEST 7TH STREET SAINT PAUL,
MN 55102

NATURE CONSERVANCY
1101 WEST RIVER PARKWAY, STE 200
MINNEAPOLIS, MN 55415

OUTFRONT MN
310 38TH ST. E., STE 204
MINNEAPOLIS, MN 55409

PINE RIVER WATERSHED ALLIANCE
P.O. BOX 822 CROSSLAKE, MN
56442

RAINBOW FAMILIES (FAMILY
EQUALITY COUNCIL)

1821 W. UNIVERSITY AVE., STE 109
SAINT PAUL, MN 55104

RESTORATIVE JUSTICE COMMUNITY
ACTION

1201 MARQUETTE AVE S, STE 330
MINNEAPOLIS, MN 55403

SAINT PAUL ACADEMY & SUMMIT
SCHOOL

1712 RANDOLPH AVE SAINT PAUL,
MN 55105

SAINT PAUL CHAMBER ORCHESTRA
408 ST PETER ST, STE 300 SAINT
PAUL, MN 55102

SOBRIETY HIGH SCHOOL FOUNDATION
2233 UNIVERSITY AVE W. STE 421
SAINT PAUL, MN 55114

TWIN CITIES GAY MEN'S CHORUS
528 HENNEPIN AVE, STE 307
MINNEAPOLIS, MN 55403

11360304 742225 07731.00

N/A

PROGRAM SUPPORT

(ACCESS

N/A

PROGRAM)

PROGRAM SUPPORT
(BRAINERD LAKES

REGION)

N/A
GENERAL

N/A
PROGRAM

(NUTRIETN LAND USE

STUDY)

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

OPERATING

SUPPORT

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING
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PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

41-1715465

8,000.

5,000.

8,000.

10,000.

6,000.

20,000.

14,000.

20,000.

10,000.

5,000.
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JOHN LARSEN FOUNDATION 41-1715465
WINDUSTRY" N/A PUBLIC 10,000.
2105 STEVENS AVE. S GENERAL OPERATING
MINNEAPOLIS, MN 55404
TOTAL TO FORM 990-PF, PART XV, LINE 3A 282,000.

20 STATEMENT(S) 11
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JOHN LARSEN FOUNDATION 41-1715465

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 12
. APPROVED FOR FUTURE PAYMENT

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
AMAZE WORKS, INC. N/A PUBLIC 7,000.
PO BOX 17417 MINNEAPOLIS, MN GENERAL OPERATING
55417
AVENUES FOR HOMELESS YOUTH N/A PUBLIC 8,000.
1708 OAK PARK AVENUE NORTH PROGRAM SUPPORT (HOST
MINNEAPOLIS, MN 55411 HOME PROGRAM FOR LGBT

YOUTH)
FRIENDS OF THE SAINT PAUL N/A PUBLIC 12,000.
CHAMBER ORCHESTRA PROGRAM SUPPORT
408 ST PETER ST, STE 300 SAINT (FANFARE PRESENTATIONS
PAUL, MN 55102 AT ALL CONCERTS)
LAKES AREA RESTORATIVE JUSTICE N/A PUBLIC 15,000.
4638 CO. RD. 11 PEQUOT LAKES, GENERAL OPERATING
MN 56347
MINNESOTA CENTER FOR N/A PUBLIC 8,000.
ENVIRONMENTAL ADVOCACY GENERAL OPERATING

26 E. EXCHANGE ST, STE 206
SAINT PAUL, MN 55101

NATURE CONSERVANCY N/A PUBLIC 10,000.
1101 WEST RIVER PARKWAY, STE 200 PROGRAM SUPPORT
MINNEAPOLIS, MN 55415 (BRAINERD LAKES

REGION)
RESTORATIVE JUSTICE COMMUNITY N/A PUBLIC 20,000.
ACTION GENERAL OPERATING

1201 MARQUETTE AVE S, STE 330
MINNEAPOLIS, MN 55403

SAINT PAUL ACADEMY & SUMMIT N/A PUBLIC 28,000.
SCHOOL GENERAL OPERATING
1712 RANDOLPH AVE SAINT PAUL,
MN 55105
21 STATEMENT(S) 12
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JOHN LARSEN FOUNDATION

SAINT PAUL CHAMBER ORCHESTRA
408 ST PETER ST, STE 300 SAINT
PAUL, MN 55102

SOBRIETY HIGH SCHOOL FOUNDATION
2233 UNIVERSITY AVE W. STE 421
SAINT PAUL, MN 55114

N/A
GENERAL OPERATING

N/A
GENERAL OPERATING

TOTAL TO FORM 990-PF, PART XV, LINE 3B

22

41-1715465

PUBLIC 40,000.
PUBLIC 10,000.
158,000.
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