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“vrorm 990-PF

-
»

Department of‘the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year baginning

, and ending

G Check all that apply: [ inttial return [ initial return of a former public charity [ Final retumn
Amended retum Address change Name change
Use the IRS Name of foundation A Employer identHication number
label.
oOtherwise, BELWIN CONSERVANCY 41-0967891
prlnt Number and street (or P O box number if mall [s not delivered to street address) Room/suite B Te|9ph0ne number
ortype. 11660 S. HWY 100 PARKDALE PLAZA 426 (952)512-1165
:;?:Eg::::: City or town, state, and ZIP code C if exemption application is pending, check here P> I:]
ST. LOUIS PARK, MN 55416 D 1. Foreign organizations, check here . B[]
H Check type of organization [ X | Section 501(c)(3) exempt private foundation 2. e e et [ ]
|:] Section 4947(a)(1) nonexempt charitable trust l:] Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year |J Accounting method |X] Cash |:] Accrual under saction 507(b){1)(A), check here >D
(from Part I}, col. (c), line 16) (] otner (spectty) F If the foundation 1s in a 60-month termination
>3 20,498,224 .|(Part], column (d) must be on cash basis.) under section 507(b)(1)(B), check here _ B>
B sy norvr | (Ufomods, | () nment |0 astaine | (o,
1 Contributions, gifts, grants, etc , recerved 1,850,952.
2 Check PD if the foundation ts not required to attach Sch B
3 Interest on savings and temporary 0. 42,405, STATEMENT 1
4 Dvidends and Interest from securities 32,679. 106,635. 32,679 .STATEMENT 2
5a Gross rents o 8,880. 8,880. 8,880 .STATEMENT 3
b Net rental income or (loss) 8 7 880.
P 6a Net gain or (loss) from sale of assets not on line 10 5 O 7 6 7 3 .
| bocomontnosa 923,657.
3 7 Capital gain net income (from Part [V, line 2) O .
@ | 8 Netshort-term capital gan 0.
9 Income modfications .
102 gng atowances.
D Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income -524,732. 6,794. -524,734 .5STATEMENT 4
12 Total. Add lines 1 through 11 1,418,452. 164,714. -483,175.
13 Compensation of officers, directors, trustees, etc 0. 0. 0. 0.
14 Other employee salaries and wages . 365,245. 0. 0. 365,245.
" 15 Pension plans, employee benefits .
@ [16a Legal fees STMT 5 9,983. 0. 0. 0.
§ b Accounting fees STMT 6 97,707. 96,865. 0. 0.
| ¢ Other professional fees
2 12,842. 0. 0. 12,842.
= 8|14 12eRBECEIVED MT 7 62,739. 3,750. 0. 62,714.
& 2|19 depreciation and depletion 235,795. 0. 0.
& € |20 Qccu . |
v E 2 & ave%gggrgergc s, a%g Leetl
@ ": c|2 i 10
Z 3l MT 8 314,928. 0. 0. 314,928.
o 8|24 Total operatlng and agmnistrativ
TE 6& expenses. Add lines 13 through 23 1,099,239. 100,615. 0. 755,729.
A 25 Contributions, gifts, grants paid
“, 26 Total expenses and disbursements.
B Add lines 24 and 25 1,099,239. 100,615. 0. 755,729.
C;B 27 Subtract line 26 from line 12 U(l
@ Excess of over exp and dist ments 319,213.
b Net Investment income (f negative, enter -0-) 64,099,
¢_Ad]usted net Incoms gf negative, enter -0 0.

923501
02-02-10

LHA For Privacy Act and Paperwork Reduction Act Notice, sea the instructions.

Form 990-PF (2009)
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Form 990-PF (2009)

BELWIN CONSERVANCY

41-0967891

Page 2

f Part n Balance Sheets Attached schedules and amounts In the description

column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Markst Value

Assets

|

Liabilities

1 Cash - non-interest-bearing
2’ Savings and temporary cash investments
3 Accounts recevable P

569,915.

225,757.

225,757.

2,601,230.

3,138,431.

3,138,431.

Less allowance for doubtful accounts ¥

4 Pledges receivable P>

Less- allowance for doubtful accounts P

468,612.

5 Grants receivable L. .

6 Receivables due from officers, directors, trustees, and other
disqualrfied persons

7  Other notes andloans recefvable >

Less- allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - US and state govemment obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 9

51,701.

57,592.

57,592.

11 Investments - land, buildings, and equipment basis | 4
Less: accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis P>

STMT 10
12,575,082,

5,893,578.

6,978,957.

6,978,957.

Less: accumutated depreciation | 4

2,477,724.

8,939,849.

10,097,358.

10,097,358.

15 Other assets (descrbe P

)

11,119.

129.

129.

16_ Total assets (to be completed by all filers) .

18,536,004.

20,498,2214.

20,498,224.

17 Accounts payable and accrued expenses .

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other liabilities (describe P>

' STATEMENT 11,

560.

10,150.

67,000.

28,700.

2,001,965.

1,889,560.

23 Total liabilitias (add lines 17 through 22)

2,069,525,

1,928,410.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporarily restncted
26 Permanently restricted .
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Caprtal stock, trust principal, or current funds
28 Paid-in or caprtal surplus, or land, bidg , and equipment fund
29 Retained eamings, accumulated income, endowment, or other funds
30 Total net assets or fund balances .

31 _Total llabilities and net assets/tund balances

> [X]

> [ ]

11,114,416.

8,899,886.

721,999.

574,734.

4,630,064.

9,095,194.

16,466,479.

18,569,814.

18,536,004.

20,498,224.

Analysis of Changes in Net Assets or Fund Balances

1

D b WwN

Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in Iine 2 (itemizs) » UNREALIZED APPRECIATION ON ASSETS

16,466,479.

319,213.

1,784,122.

Add lines 1, 2,and 3 . .
Dacreases not included in line 2 (temize) P

18,569,814.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, line 30

| | & [N | =

18,569,814.

923511
02-02-10
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+ Form 990-PF (2009) BELWIN CONSERVANCY

41-0967891 Page 3

| Part V] Capital Gains and Losses for Tax on Investment Income

~  (a) st and describe the kind(s) of property sold (e g , real estats, (byfm':lfcc'fa‘g;ed (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) - Donation mo , day, yr) (mo , day, yr)

1a '

b SEE ATTACHED STATEMENTS

c

d

8

. (f) Depraciation allowed (g) Cost or other basis (h) Gain or (loss)
(8) Gross sales price (or allowable) plus expense of sale () plus (f) minus (g)

a

b

c

d

e 923,657. 865,662, -221,073.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
k), but not less than -0-) or
(J) Adjusted basis (k) Excess of col (1) col (
(DFMV as ot 12/31/69 as of 12/31/69 over col (), fany Losses (from col (h))

a

b

¢

d

e -221,073.

I gain, also enter in Part |, fine 7
2 Capital gain net income or (net capital loss) If (loss), enter 0~ in Part |, ling 7 2 -221,073.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c)
If (loss), enter -0- In Part I, line 8 3 -216,706.

PartV Quallﬁcatlon Under Section 4940(9) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income ) N/A
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? l:] Yes D No

If "Yes,® the foundation does not qualify under saction 4940(e) Do not complete this part

1 Enterthe appropriate amount in each column for each year; see instructions before making any entries

(a) (b) (c) ()
B n - . Distnbution ratio
Calendar yeaars(eogga)gJ 3e%$abegmmng in) Adjusted qualrfying distributions Net value of nonchartable-use assets {col (b) divided by col. (c))
2008
2007
2006
2005
2004
2 Total of line 1, column (d) 2
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4
5 Multiply ine 4 by line 3 5
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6
7 Addlines 5and 6 7
8 Enter qualifying distnbutions from Part XII, line 4 8

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

Sea the Part VI instructions.

923521 02-02-10
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Form 990:2F (2009) BELWIN CONSERVANCY 41-0967891 Page 4

'Part V1| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt eperating foundations descnbed in section 4940(d)(2), check here P> and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see Instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here D> [:] and enter 1% 1 N/A
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Add lines 1 and 2 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
5 Taxbased on Investment income. Subtract line 4 from fine 3. If zero or less, enter -0- 5 0.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erronsously withheld i . . . | 6d
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of ling 10 to be Credited to 2010 estimated tax P> Refunded P | 11
[Part Vii-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spand more than $100 during the year (etther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1D, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the actuvities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on polrtical expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P § 0 . (2) onfoundation managers P> §$ 0.
@ Enter the reimbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If*Yes" has it filed a tax return on Form 990-T forthis year? . . o N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year" 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther-
® By language in the goveming instrument, or
® By state lagislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the govemning instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
MN
b If the answer is “Yes" to Iine 7, has the foundation fumished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10__Did any persons become substantial contnbutors during the tax year? if *ves.* attach a schedule listing their names and addresses 10 X

923531
02-02-10
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Form 990-PF (2009) BELWIN CONSERVANCY 41-0967891 Page 5
[ Part Vil-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? if "Yas," attach schedule (see instructions) . 11 X
12 Oid the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? . . 12 X
13 Did the foundation comply with the public mspectlon requlrements for its annual returns and exemption application? X 131X
Website address » WWW.BELWIN.ORG
14 The books are n care of » JOANNE KLETSCHER Telephone no »952-512-1165
Locatedat » 1660 S. HWY 100 STE 426, ST. LOUIS PARK, MN 2P+ »55416
15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in lieu of Form 1041 - Check here .. . > ]
and enter the amount of tax-exempt interest raceived or accrugd dunng the year . »| 15 | N/A
rf’ad Vii-B | Statements Regarding Activities for Which Form 4720 May Be Reqmred
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i l___' Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? X |____| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90 days ) [ ves No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A . (1b
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage in a prior year in any of the acts descnbed In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20092 1¢ X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundatlon was a private operating foundation
defined 1n section 4942(j)(3) or 4942())(5)).
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part X111) for tax year(s) beginning
before 20092 [ ves [X] No
1f*Yes," list the years > , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (retating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answar "No" and attach

statemant - sea instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a list the years hsre
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . D Yes IXI No

b If"Yes,  did it have excess busmess holdings in 2009 as a result of (1) any purchase by the foundatlon or dlsqualrﬁed persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c){(7)) to dispose
of holdings acquired by grft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1869) that could jeopardize its chantable purpose that
had not been removed from jsopardy before the first day of the tax year beginning in 2009? . s A . 4b X

Form 990-PF (2009)
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Form 990-PF (2009} BELWIN CONSERVANCY

41-0967891 Page 6
{ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
) 5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [ ves No
(2) Influence the outcome of any specific public election (see sectton 4955), or to carry on, directly or |nd|rectly
any voter registration drive? |:| Yes @ No
{3) Provide a grant to an indwvidual for travel, study, or other similar purposes? |:| Yes @ No
(4) Provide a grant to an organization other than a chantabte, etc , organization descnbed in section
509(a)(1), (2). or (3), or section 4940(d)(2)? L] ves No
(5) Provide for any purpose other than religious, chantable, scientific, Ilterary or educatlonal purposes, or for
the prevention of cruetty to children or ammals? C] Yes - No
b If any answer Is "Yes" to 5a(1)~(5), did any of the transactions fail to qualrfy under the exceptwns descnbed in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5h
Organizations relying on a current notice regarding disaster assistance check here >E:
¢ Ifthe answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Ives [_INo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (_Jves [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a persona! benefit contract’7 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? Ean[:]m
b _If yes, did the foundation receive any proceeds or have any net iIncome attnbutable to the transaction? N/A ]
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
T r c) Compensation ( Contrbutons t Expen
(a) Namse and address ho(?l)fs n?;%%%ﬁégvao gd ( )(g"l'é:l{sl)d- °”m1umf fars 3%:‘:’%:%}5‘3"
SEE STATEMENT 12 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hToIH?saTa? a\ézrage (c) Compensation ( é:n‘;:;m"g%ﬁ% at(::anJ: e&?‘%r
devoted to position on allowances
STEVE HOBBS EXECUTIVE DIRECTOR
5128 GORGAS AVE, EDINA, MN 55435 0.00 100,477. 0. 0.
TARA KELLY
1216 FIRST ST S, STILLWATER, MN 55435 0.00 58,649, 0. 0.
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2009)
923551
02-02-10
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Form 990-PF (2009) BELWIN CONSERVANCY 41-0967891 Page 7

- Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services > 0
| Part lx-Ai Summary of Direct Charitable Activities
List the foundation’s four largest direct chartable activities dunng the tax year Include retevant statistical information such as the E
number of organizations and other beneficianes served, conferences convened, research papers produced, etc Xpenses
1
SEE STATEMENT 13 258,370.
2
3YOUTH ATHLETICS - MORE THAN 70,000 VISITS ARE MADE BY
CHILDREN AND SPECTATORS TO THIS 50 ACRE COMPLEX PREMIER
SPORTS COMPLEX - INCLUDE SOCCER, FOOTBALL, BASEBALL AND SOFT 380,636.
4
0 L ]
{ Part IX-B | Summary of Program-Related Investments
Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions.
3
Total. Add lines 1 through 3 . . . L. > 0.
Form 990-PF (2009)
923561
02-02-10
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Form 990-PF (2009) BELWIN CONSERVANCY

41-0967891  Pages

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assats not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of securities 1a 9,452,839,
b Average of monthty cash balances 1b
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 9,452,839.
@ Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) L 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d . 3 9,452,839,
4  Cash deemed held for chartable activities Enter 1 1/2% of line 3 (for greater amount, see |nstruct|ons) 4 141,793.
5 Net value of noncharitable-use assets. Subtract ing 4 from tine 3 Enter here and on Part V, line 4 5 9,311,046.
6 Minimum investment return. Enter 5% of ling 5 6 465,552.
- Distributable Amount (see instructions) (Sectlon 4942(j)(3) and (1)(5) pnvate operatlng foundatlons and certain
foreign organizations check here P LX_] and do not complete this part )
Minimum investment return from Part X, tine 6 . . 1
Za Tax on investment income for 2009 from Part VI, line 5 . 2a
b Income tax for 2009 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2¢
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3
4 Recovenes of amounts treated as qualying distnbutions 4
5 Addhnes3and4 . 5
6 Deduction from dlstnbutable amount (see lnstructlons) 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xlil, line 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes
a Expenses, contnbutions, gifts, etc - total from Part I, column (d), ine 26 1a 755,729.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, stc , purposes 2 98,811.
3 Amounts set aside for specific chantable projects that satisfy the.
a Surtabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required scheduls) . 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part XIII, line 4 4 854,540.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 854,540.

Note. The amount on line 6 will be used In Part V, column (b}, in subsequent years when calculatlng whether the foundatlon qualrfies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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. Form 990+PF (2009)

BELWIN CONSERVANCY

41-0967891 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2009 from Part XI,
line 7
2  Undistributed Income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2009:

aFrom 2004

(a)
Corpus

(b)
Years prior to 2008

(c) (d)
2008 2009

b From 2005

¢ From 2006

d From 2007

e From 2008

t Total of lines 3a through
4 Qualifying distnbutions for 2009 from
Part XII, line 4 P> $ N/A

a Applied to 2008, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2009 distnbutable amount

@ Remaining amount distnbuted out of corpus

5§ Excess distributions camyover applied to 2009
(if an amount appears in column (d), the same amount
must be shown tn column (a) )

6 Enter the net total of each column as
indicated below:

d Comus Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from ine 6b Taxable
amount - see instructions

@ Undistributed income for 2008. Subtract line
4a from line 2a Taxable amount - see instr

t Undistributed income for 2009 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2010 .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distnbutions carryover from 2004
not applied on line 5 or line 7

9 Excess distributlons carryover to 20190.
Subtract lines 7 and 8 from line 6a

10 Analysis of ling 9.
a Excess from 2005

0.

0.

0.

b Excess from 2006 .

¢ Excess from 2007 .

d Excess from 2008

8 Excass from 2009

923581
02-02-10

18020730 792855 BELWIN

2009.03000 BELWIN CONSERVANCY

9

form 980-PF (2009)
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v

Form 990-PF (2009) BELWIN CONSERVANCY 41-0967891 Page 10

| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determinatton letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling . » | 09/22/71

b Check box to indicate whether the foundation Is a private operating foundation described In section @ 4942())(3) or |:] 4942(3)(5)

2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

Invastment return from Part X for

each year listad . 0. 589,249, 271,376. 274,978.1 1,135,603.

b 85% of line 2a .. 0. 500,862. 230,670. 233,731. 965,263.

¢ Qualfying distnbutions from Part XII,

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities 0. 0. 0. 0.

0.

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract fine 2d from line 2¢ 854,540.( 1,253,861. 714,424. 751,043.] 3,573,868.

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” altemmative test - enter.
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” altemative test - enter
2/3 of mmimum investment return
shown In Part X, line 6 for each year

listed 310,368. 392,833. 379,331. 246,984.] 1,329,516.

t “Support® altemative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(in)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income

[ Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but onty if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [Xl if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see Instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed
NONE

b The form in which applications should be submitted and information and materials they should include:
N/A

¢ Any submission deadlines
N/A

d Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors-
N/A

923601 02-02-10 Form 990-PF (2009)

10
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v

Form 990-PF (2009)

BELWIN CONSERVANCY

41-0967891  Page 1

| Part XV| Supplementary Information (continued)

3 _Grants-and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any relationship to Fo:u:datlc;n Purpos&ta %f rant or Amount
i any foundation manager status o contrbution
Name and address (home or business) or substantial contributor reciplent
a Paid during the year
NONE
Total . > 3a 0.
b Approved for future payment
NONE
Total > 3 0.

923611 02-02-10

18020730 792855 BELWIN

11

2009.03000 BELWIN CONSERVANCY

Form 990-PF (2009)
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Form 990~PF (2009)

BELWIN CONSERVANCY

41-0967891  page12

Part XVi-A| Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated (Ec’“"“d"" by section 512, 513, or 514 (e)
Bu s(i%)ess () Exclu- (d) Related or exempt
1 Program service revenue: code Amount te Amount function income
a
b
¢
d
]
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments . 14 0.
4 Dividends and interest from securities 14 32,679.
5 Net rental income or (loss) from real estate:
a Debt-financed property 14 8,880.
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income 14 -524,732.
8 Gam or (loss) from sales of assets other
than mventory 14 50,673.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0. -432,500. 0.
13 Total. Add line 12, columns (b}, (d), and (s) 13 -432,500.
(See worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
323210 Form 980-PF (2009)
12

18020730 792855 BELWIN

2009.03000 BELWIN CONSERVANCY
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. Form 990-PF (2009) BELWIN CONSERVANCY 41-0967891 Ppage13
Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnibed n section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political ocrgamzations?
a Transfers from the reporting foundation to a noncharttable exempt organization of
(1) Cash ) . i 1a(1) X
(2) Other assets . 1a(2) X
b Other transactions
(1) Sales of assets to a nonchartable exempt organization 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets . i 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guaranteas . 1b(5) X
w)WMmeMWmmwnmmmmMmmMmNWWMMMM . 1b(6) X
¢ Shanng of facilties, equipment, mailing lists, other assets, or paid employses 1c X
d Ifthe answer to any of the abova is “Yes," complete the following schedule Golumn (b) should always show the fair market value of the goods, other assets,
or sarvices given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services raceived
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Coda (other than section 501(c)(3)) or In sectton 5272 [Jves Xno
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descrption of relationship
N/A
Under penalties of perjury, | deglare that | have examined this retum, including accompanying schedutes and statements, and to the best of my knowtedge and bellef, it Is true, correct,
and complete Dectaration of p| or fiduciary) is based on all inf tion of which prep has any kngwiedge .
| <{ 1/&’ ﬁl§vuéj%~
e } Signature of AHfiter of trustes Date { ’ Title
x
- Preparers } Check if Pz&ds Identifying number
8|, 53| somr Tep/io | » 1l F738204
5 89 fmsmme@ys BURR OAK GROUP, INC. en» 4] 4
35" Itsett-employed), 1660 S. HWY 100 PARKDALE 426 5/ ) "05
agess,andZPooe ¥ ST, LOUIS PARK, MN 55416 Phone no. %‘Q A
Form 980-PF (2009)
B350
13
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- .Schedule B Schedule of Contributors

(Form 990, 990-EZ OMB No 1545-0047

Department of the Treasury
Intemal Revenue Service

or 980-PF) _ > Attach to Form 990, 890-EZ, or 990-PF. 2 0 0 g

Name of the organization Employer identification number

BELWIN CONSERVANCY 41-0967891
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [:l 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

00K OO0

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

|X| For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contrnibutor. Complete Parts | and 1.

Special Rules

\
‘ ‘:l For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
\ 509(a)(1) and 170(b)(1)(A)(vi), and received from any one contrnibutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
| of the amount on (i) Form 990, Part VIil, line 1h or (ji) Form 990-EZ, line 1. Complete Parts | and Il.
|:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, ll, and Ill.

[—_—] For a section 501(c)(7), (8), or (10) organizatton filing Form 990 or 990-EZ that received from any one contributor, during the year,
contnibutions for use exclusively for religious, chantable, etc., purposes, but these contributions did not aggregate to more than $1,000.
If this box 1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to thts organization because it received nonexclusively
religious, charttable, etc., contnbutions of $5,000 or more during the year. > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No* on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10
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Schedute B (Form 990, 930-EZ, or 980-PF) (2009)

Page 1 ot 2 ofparti

Name of organization

Employer identification number

BELWIN CONSERVANCY 41-0967891
Fart |  Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | CHARITABLE LEAD ANNUITY TRUST 10/11/02 Person  [X]
Payroll ]
1660 S. HWY 100, SUITE 426 $ 100,000. Noncash [ |
(Complete Part || if there
ST LOUIS PARK, MN 55416 is a noncash contnbution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
CHARITABLE LEAD ANNUITY TRUST 10/11/02
2 | #2 Person X]
Payroll D
1660 S. HWY 100, SUITE 426 $ 113,612. Noncash [ |
(Complete Part Il if there
ST LOUIS PARK, MN 55416 Is a noncash contribution.)
(a) (®) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | CREATIVE INTEGRATION Person X]
Payroll D
$ 5,000. Noncash [ |
(Complete Part Il if there
Is a noncash contnbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 | DAVID WINTON BELL FOUNDATION Person  [X]
Payroll E]
1660 S. HWY 100, SUITE 426 $ 50,000. | Noncash [
(Complete Part Il if there
ST LOUIS PARK, MN 55416 Is a noncash contribution.)
(a) (b) (c) (0
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
5 | AVOCET FOUNDATION Person  [X]
Payroll E]
1660 S. HWY 100, SUITE 426 $ 5,000. Noncash [ ]
(Complete Part Il if there
ST LOUIS PARK, MN 55416 Is a noncash contnbution.)
(a) (b) ] (d
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
6 | SCIENCE MUSEUM Person  [X]
Payroll [:]
$ 1,202,250. Noncash [ |

(Complete Part |l if there
is a noncash contnbution.)

923452 02-01-10

Schedule B (Form 990, 890-EZ, or 990-PF) (2009)
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Schedule B {Form 990, 990-E2Z, or 990-PF) (2009)

Page 2 of 2 ofPertl

Name of organization

Employer identification number

BELWIN CONSERVANCY 41-0967891
Part] Contributors (see instructions)
(a) (v) (c) d
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
7 | IRENE QUALTERS Person  [X]
Payroll ]
$ 5,000. Noncash [ |

(Complete Part |l if there
Is a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

8 | BELLCOMB

$ 5,000.

XJ
]
L]

(Complete Part ll if there
1s a noncash contribution.)

Person
Payroll
Noncash

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

9 | SMIKIS

1660 S. HWY 100,

SUITE 426

$ 60,000.

ST LOUIS PARK,

MN 55416

Person @
Payroll l:]
Noncash [ |

(Complete Part Il if there

Is a noncash contnbution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll (:l
Noncash [ ]

(Complete Part Il if there

is a noncash contnbution.)

{a)
No.

{b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

]
CJ
L]

(Complete Part Il if there
Is a noncash contribution.)

Person
Payroll
Noncash

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [ ]

(Complete Part |l if there
is a noncash contribution.)

923452 02-01-10

18020730 792855 BELWIN
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CONTINUATION FOR 990-PF, PART 1V
BELWIN CONSERVANCY 41-0967891 PAGE 1 OF 2
. [Park T Capital Galns and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, 6 g , real estate, (b},"f"F‘,” acquired|c) pate acquired| (d) Date sold
. 2-story bnick warehouse, or common stock, 200 shs MLC Co D- D%ﬁ:ar{fg: 2"'0 .day,yr) | (mo,day,yr)
1a 800 SHARES EVERGREEN INTERNATIONAL FUND P 07/16/0809/21/09
b 16 SHARES GENERAL MILLS P 12/25/70/01/26/09
¢ 90.949 SHARES NEWGATE EMERGING MARKETS P 04/30/09
d RCS III P
s J.P. MORGAN REAL ESTATE
t J.P. MORGAN REAL ESTATE
g EMERGING MARKETS INVESTMENT FUND
h EMERGING MARKETS INVESTMENT FUND
i EVERGREEN TAX ADVANTAGED FUND
i EVERGREEN TAX ADVANTAGED FUND
k EVERGREEN SMALLCAP FUND II
i EVERGREEN SMALLCAP FUND II
m CORAL V PARTNERS, LIMITED
n EVERGREEN INTERNATIONAL FUND
o EVERGREEN INTERNATIONAL FUND
@usssamsprca | (0cpuconaond | (9 Gl or oot e
a 738,171. 721,253. 16,918.
b 946. 1. 945.
c 184,006. 143,874. 40,132.
d 534. 534. 0.
8 -11,979.
f 8.
0 —39,484.
h -49,312.
i -28,855.
j 4,136.
k -23,866.
i 1,954.
m 19,991.
n 85,761.
0 -44,887.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
I (h) gain over col (k),
WFMY 25 oF 123189 () Adustag s ) xces o col () B e oss oy
a 16,918.
b 945.
¢ 40,132.
d 0.
e * % -11,979.
f 8.
q ** —39,484.
h -49,312.
i * % -28,855.
; 4,136.
k * -23,866.
I 1,954.
m 19,991.
n * * 85,761.
o —44,887.
2 Capital gain net income or (net capital loss) ( :; ?,?,'s[‘s'f'j,‘,’tgi‘ff’é.'-" ,,',) %’;,It' ,'fﬁ'ﬁ,g 7 - 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"In Part |, line 8 3
3 5a.00 ** (SHORT-TERM)
17
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BELWIN CONSERVANCY
[ Pairk I¥ | Capital Galns and Losses for Tax on Investment Incoma

CONTINUATION FOR 990-PF, PART IV
41-0967891 PAGE

2 OF 2

(a) List and describe the kind(s) of property sold, e.g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co

- Purchase
D - Donation

(DLHW acquirad (? Date acquired| (d) Date sold
mo ,day,yr) | (mo,day,yr)

1a

LARGE CAP CORE I

LARGE CAP CORE I

INVESCO REAL ESTATE FUND

EVERGREEN SMALLCAP FUND

EVERGREEN SMALLCAP FUND

WAYZATA OPPORTUNITY FUND IT

EVERGREEN XII (SMALL CAP INDEX)

EVERGREEN XII (SMALL CAP INDEX)

WAYZATA OPPORTUNITY FUND

WAYZATA OPPORTUNITY FUND

WAYZATA FUND II

FLAG IITI VENTURE PARTNERS

b
c
d
(]
1
9
h
!
|
K
|
m

FLAG IITI VENTURE PARTNERS

n

FLAG IV VENTURE PARTNERS

0

(f) Depreciation allowed

( | fi
(e) Gross sales price (or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)

(e) ptus (f) minus (g)

-145,751.

_27’ 133.

537.

_38'5080

_3,4450

86.

—21,1970

20,524.

6,631.

=512.

14,980.

5.

1,393.

-145.

ol |3 |=|x}—|—|7k || a|lo ||

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

Adjusted b
() FMV. as of 12/31/69 () A pasts

(k) Excess of col (1)
over col ()), if any

(1) Losses (from col (h))
Gains (excess of col (h) gain overcol (k),
but not less than *-0-")

-145,751.

_27,1330

537.

-38,508.

-3,445.

86.

-21,197.

20,524.

6,631.

_512 .

14,980.

5.

1,393.

-145.

ols B |-l |—|k |=|e |alo |o |

. . in, al l,line 7
Capital gain net income or (net capital loss) ( :; |?-,lsn§)a, 3,‘,’@?5?5.'-" ,: %’atn l, "ane 7

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"in Part I, ine 8

-221,073.

3

-216,706.

923591
04-24-09

1802

0730 792855 BELWIN
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BELWIN CONSERVANCY

41-0967891

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

CORAL V
EVERGREEN

EVERGREEN SMALLCAP FUND II
EVERGREEN TAX ADVANTAGED FUND
EVERGREEN XII (SMALL CAP INDEX)

SMALLCAP FUND

FLAG III VENTURES
FLAG IV VENTURES
J.P. MORGAN REAL ESTATE

RCS III

WAYZATA OPPORTUNITY FUND

WAYZATA OPPORTUNITY FUND IA
WAYZATA OPPORTUNITY FUND II
WESTLY CAPITAL PARTNERS FUND L.P.

TOTAL TO FORM 990-PF,

PART I,

LINE 3, COLUMN A

AMOUNT

8.

13.
1,097.
23.

240.
18.
2,935.
3.
13,932.
1.
23,948.
183.

42,405.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

SOURCE

EVERGREEN
EVERGREEN
EVERGREEN
EVERGREEN
EVERGREEN

INTERNATIONAL FUND

SMALLCAP FUND

SMALLCAP FUND II
TAX ADVANTAGED FUND
XII (SMALL CAP INDEX)

FLAG III VENTURES
FLAG IV PARTNERSHIP
J P MORGAN REAL ESTATE

JP MORGAN
LARGE CAP

REIT
CORE I

POCKET
POCKET
POCKET
POCKET
POCKET

WAYZATA OPPORTUNITY FUND II

TOTAL TO FM 990-PF,

18020730 792855 BELWIN

PARTNERSHIP
PARTNERSHIP
PARTNERSHIP
PARTNERSHIP
PARTNERSHIP

PART T,

CAPITAL GAINS COLUMN (A)
GROSS AMOUNT DIVIDENDS AMOUNT

7,782. 0. 7,782.

9,285. 0. 9,285.

3,753. 0. 3,753.

30,197. 0. 30,197.

3,372. 0. 3,372.

128. 0. 128.

9. 0. 9.

4,844. 0. 4,844.

8. 0. 8.

14,817. 0. 14,817.

320. 0. 320.

17. 0. 17.

2,928. 0. 2,928.

28,154. 0. 28,154.

811. 0. 811.

210. 0. 210.

106,635. 0. 106,635.

19 STATEMENT (S) 1, 2
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BELWIN CONSERVANCY

41-0967891

FORM 990-PF

RENTAL INCOME

STATEMENT 3

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL, INCOME
RENT 1 8,880.
TOTAL TO FORM 990-PF, PART I, LINE 5A 8,880.
FORM 990-PF OTHER INCOME STATEMENT 4
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
RELEASE LIABILITY INCOME 38,300. 38,300. 38,300.
FIELD RENTAL 47,439. 47,439. 47,439.
THEFT LOSS -4,212. -4,212. -4,212.
CONCESSIONS 78,486. 78,486. 78,486.
NEWGATE INVESTMENT TRUST 601. 601. 601.
JP MORGAN 15,993. 15,993. 15,993.
CLASS ACTION 527. 527. 527.
WAYZATA OPPORTUNITY FUND II -9,5009. -9,509. -9,5009.
WAYZATA OPPORTUNITY FUND -482. -482. -482.
WAYZATA OPPORTUNITY FUND IA -1,841. -1,841. -1,841.
FLAG VENTURE PARTNERS IV -3. -3. -3.
PARTNERSHIP INCOME -730,145. -730,145. -730,145.
MISCELLANEOUS 28,880. 28,880. 28,880.
J.P. MORGAN REAL ESTATE 3. 3. 3.
WESTLY CAPITAL PARTNERS 2,004. 2,004. 2,004.
FLAG III VENTURE PARTNERS 28. 28. 28.
TOTAL TO FORM 990-PF, PART I, LINE 11 -533,931. -533,931. -533,931.
FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 9,983. 0. 0. 0.
TO FM 990-PF, PG 1, LN 16A 9,983. 0. 0. 0.
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BELWIN CONSERVANCY 41-0967891
FORM 990—PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MEMBERSHIP/PR CONSULTING 1,904. 0. 0. 0.
PROFESSIONAL FEES OTHER 34,771. 0. 0. 0.
PAYROLL EXPENSE 7,453. 0. 0. 0.
LARGECAP CORE 0. 10,473. 0. 0.
CORAL V LIMITED PARTNERS 0. 334. 0. 0.
0. 0. 0. 0.
BELWIN
ACCOUNTING/INVESTMENT FEES 53,579. 53,579. 0. 0.
0. 0. 0. 0.
WESTLY CAPITAL PARTNERS
FUND L.P. 0. 4,168. 0. 0.
INVESCO REAL ESTATE FUND 0. 2,837. 0. 0.
EVERGREEN XII (SMALL CAP
INDEX) 0. 657. 0. 0.
EVERGREEN SMALLCAP FUND II 0. 2,880. 0. 0.
EVERGREEN SMALLCAP FUND 0. 2,038. 0. 0.
NEWGATE INVESTMENT TRUST 0. 93. 0. 0.
JP MORGAN REAL ESTATE FUND 0. 3,126. 0. 0.
EVERGREEN INTERNATIONAL
FUND 0. 2,496. 0. 0.
FLAG VENTURE PARTNERS III 0. 2,345. 0. 0.
WAYZATA OPPORTUNITY FUND II 0. 5,549. 0. 0.
WAYZATA OPPORTUNITY FUND 0. 3,869. 0. 0.
WAYZATA OPPORTUNITY FUND IA 0. 386. 0. 0.
EVERGREEN TAX ADVANTAGED
FUND 0. 1,801. 0. 0.
0. 0. 0. 0.
FLAG VENTURE PARTNERS IV 0. 230. 0. 0.
RCS III 0. 4. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 97,707. 96, 865. 0. 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EMPLOYERS FICA & UC FUND 37,061. 0. 0. 37,061.
REAL ESTATE TAXES 20,215. 0. 0. 20,215.
POCKET PARTNERSHIP 0. 2,611. 0. 0.
SALES TAX 5,438. 0. 0. 5,438.
NEWGATE EMERGING MARKETS 0. 146. 0. 0.
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BELWIN CONSERVANCY

WAYZATA OPPORTUNITY FUNDS
IT )

EVERGREEN INTERNATIONAL
FUND

MINNESOTA FILING FEE

LN 18

TO FORM 990-PF, PG 1,

41-0967891

0. 26. O. O.

0. 967. 0. 0.

25. 0. 0. 0.
62,739. 3,750. 0. 62,714.

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

REPAIRS AND MAINTENANCE
INSURANCE

OFFICE SUPPLIES AND EXPENSE
ELECTRICITY

HEATING FUEL

TELEPHONE

HEALTH INSURANCE

AUTO AND TRUCK EXPENSE
FIELD EXPENSES

COST OF CONCESSIONS
TOURNAMENT EXPENSE
LICENSE AND PERMITS - LWBAF
MILEAGE/REIMBURSE/TRAVEL
SIGN EXPENSE

401 K

INTERNET/IT EXPENSES
BANK CHARGES

DUES AND SUBSCRIPTIONS
GARBAGE

HERBICIDE

DNR WOODY DEBRIS GRANT
TRAINING

EVENTS

PROGRAM EXPENSES SCHOOL
SPORT EQUIPMENT
PORTABLE BATHROOMS
POSTAGE

WATER

ADVERTISING

CLEANING

NEWSLETTER

SPONSOR RECOGNITION

TO FORM 990-PF, PG 1, LN 23

18020730 792855 BELWIN

(A) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
20,426. 0. 0. 20,426.
27,107. 0. 0. 27,107.
5,414. 0. 0. 5,414.
13,700. 0. 0. 13,700.
14,634. 0. 0. 14,634.
7,163. 0. 0. 7,163.
21,230. 0. 0. 21,230.
9,351. 0. 0. 9,351.
40,392. 0. 0. 40,392.
36,499. 0. 0. 36,499.
5,915. 0. 0. 5,915.
1,739. 0. 0. 1,739.
1,756. 0. 0. 1,756.
4,148. 0. 0. 4,148.
10,591. 0. 0. 10,591.
2,295. 0. 0. 2,295.
613. 0. 0. 613.
856. 0. 0. 856 .
3,888. 0. 0. 3,888.
7,600. 0. 0. 7,600.
56,756. 0. 0. 56,756.
784. 0. 0. 784.
1,835. 0. 0. 1,835.
676. 0. 0. 676.
4,955. 0. 0. 4,955.
5,855. 0. 0. 5,855.
3,432. 0. 0. 3,432.
258. 0. 0. 258.
325. 0. 0. 325.
2,281. 0. 0. 2,281.
2,190. 0. 0. 2,190.
264. 0. 0. 264.
314,928. 0. 0. 314,928.
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BELWIN CONSERVANCY

Y

FORM 990-PF

41-0967891

CORPORATE STOCK

STATEMENT 9

DESCRIPTION

ADC TELECOMMUNICATIONS

TOTAL TO FORM 990-PF, PART II, L

INE 10B

FAIR MARKET

BOOK VALUE VALUE
57,592. 57,592.
57,592. 57,592.

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 10

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
EVERGREEN SMALLCAP FUND II FMV 681,961. 681,961.
EURO~-PACIFIC GROWTH FUND FMV 695,733. 695,733.
EVERGREEN TAX ADVANTAGED FUND FMV 1,493,995. 1,493,995.
CORAL VENTURES V FMV 29,695. 29,695.
FLAG VENTURE PARTNERS IIT FMV 48,436. 48,436.
SMALLCAP INDEX FMV 298,0009. 298,009.
FLAG VENTURE IV FMV 5,978. 5,978.
EVERGREEN SMALLCAP FUND FMV 554,807. 554,807.
EVERGREEN LARGE CAP CORE I FMV 1,319,644. 1,319,644.
J.P. MORGAN REAL ESTATE INCOME FMV 130,725. 130,725.
INVESCO REAL ESTATE FUND I, L.P. FMV 122,041. 122,041.
J.P. MORGAN REIT FMV 70. 70.
WAYZATA OPPORTUNITY FUND LLC FMV 323,926. 323,926.
WAYZATA OPPORTUNITY FUND II LLC FMV 314,678. 314,678.
WAYZATA OPPORTUNITY FUND LLC IA FMV 30,513. 30,513.
WESTLY CAPITAL PARTNERS FUND LLC FMV 92,412. 92,412.
EVERGREEN HIGH BRIDGE FUND FMV 150,000. 150,000.
VANGUARD FTSE EUROPACIFIC FMV 686,334. 686,334.
TOTAL TO FORM 990-PF, PART II, LINE 13 6,978,957. 6,978,957.
FORM 990-PF OTHER LIABILITIES STATEMENT 11
DESCRIPTION BOY AMOUNT EOY AMOUNT
ACCRUED EXPENSES 19,234. 0.
ACCRUED INTEREST 18,154. 12,506.
DEFERRED REVENUE 1,705,255. 1,680,252.
CONTRACT FOR DEED NELSON 259,322. 178,660.
ACCRUED PAYROLL 0. 18,142.
TOTAL TO FORM 990-PF, PART II, LINE 22 2,001,965. 1,889,560.

23 STATEMENT(S) 9, 10, 11
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BELWIN CONSERVANCY 41-0967891

FORM 990-—PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
DAVID B. HARTWELL CHAIR
1660 S. HWY 100 PARKDALE PLAZA STE
426, ST. LOUIS PARK, MN 55416 0.00 0. 0. 0.
DOUGLAS JOHNSON VICE CHAIR
4775 DODD ROAD, EAGAN, MN 55123 0.00 0. 0. 0.
CHARLES B. HARTWELL DIRECTOR
1660 S. HWY 100 PARKDALE PLAZA STE
426, ST. LOUIS PARK, MN 55416 0.00 0. 0. 0.
DAN MARCOTTE TREASURER
1660 S. HWY 100 PARKDALE PLAZA STE
426, ST. LOUIS PARK, MN 55416 0.00 0. 0. 0.
JOHN SATORIUS DIRECTOR
200 SOUTH 6TH STREET, STE 4000,
MINNEAPOLIS, MN 55402 0.00 0. 0. 0.
GEORGE JOHNSON DIRECTOR
3070 LAKE ELMO AVENUE, LAKE ELMO,
MN 55042 0.00 0. 0. 0.
NANCY GIBSON SECRETARY
2712 GLENHURST AVE., ST. LOUIS
PARK, MN 55416 0.00 0. 0. 0.
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
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BELW;N CONSERVANCY 41-0967891

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 13

ACTIVITY ONE

ECOLOGICAL RESTORATION/ENVIRONMENTAL EDUCATION - RESTORATION
OF NATURAL COMMUNITIES THAT ONCE FLOURISHED IN THE ST. CROIX
VALLEY, BUT ARE NOW ENDANGERED DUE TO HABITAT
FRAGMENTATION, DEVELOPMENT ETC. VISITORS OF ALL AGES COME
TO WALK THE 22 MILES OF TRAILS OF NATURAL LANDSCAPE ON MORE
THAN 1300 ACRES. MORE THAN 10,000 SUTDENTS, COMPRISED OF
EVERY 3RD AND 5TH GRADER IN ST. PAUL SCHOOL DISTRICT, AS
WELL AS HIGH SCHOOL STUDENTS,VISIT THE BELWIN CONSERVANCY
EACH YEAR WHERE THEY ARE INSTRUCTED BY PROFESSIONAL
ENVIRONMENTAL EDUCATORS

EXPENSES

25 STATEMENT(S) 13
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Fom 8868 Application for Extension of Time To File an

(Rev. Apnl 2009) Exempt Org anization Return OMB No. 1545-1709
Department of the Treasury

Intema! Revenue Service P File a separate application for each retum.

L\ yc;u are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

@ |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll (on page 2 of this form).
Do not complete Part [l untess you have already been granted an automatic 3-month extension on a previously filed Form 8868.

{Pgrtl |  Automatic 3-Month Extension of Time. Only submit onginal (no coples needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part 1 only » ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the retums
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more details on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print

BELWIN CONSERVANCY 41-0967891
Flle by the

duedate for | Number, street, and room or suite no. If a P.O. box, see instructions.

fiingyour | 1660 S. HWY 100 PARKDALE PLAZA, NO. 426

retum See
instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

ST. LOUIS PARK, MN 55416

Check type of return to be filed(file a separate application for each return):

D Form 990 |:] Form 990-T (corporation) I:' Form 4720
L__l Form 990-BL |:| Form 990-T (sec. 401(a) or 408(a) trust) [:] Form 5227
(] Form 990-E2 [ Form 990-T @trust other than above) ] Form 6069
Form 990-PF (] Form 1041-A [ Form8s70

JOANNE KLETSCHER
® Thebooksareinthecareof » 1660 S. HWY 100 STE 426 -~ ST. LOUIS PARK, MN 55416

Telephone No.»> 952-512-1165 FAX No. P
® |f the organization does not have an office or place of business In the United States, check this box . Lo » |:|
® |[f this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P D . If tt 1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2010 , to file the exempt organization retumn for the organization named above. The extension
1s for the organization’s retumn for:

> calendar year 2009 or
» [ tax year beginning , and ending

2  If this tax year Is for less than 12 months, check reason: D Intial retum [:] Final retum |:] Change in accounting penod

3a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. Ses Instructions. 3a | $ 0.
b If this application Is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit. 3b [ $ 0.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions. 3| $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)
923831
05-26-09
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