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SCANNED MAY

Operating and Administrative Expenses

Form 990-PF Return of Private Foundation OMB No. 1545-0052
R or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2009
. Intemal Revenue Service 77) Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

For calendar year 2009, or tax year beginning , 2009, and ending - , 20
G Check all that apply | | Irmbal retumn | | Inibal Return of a former public chanty LI Final return
Amended retum Address change Name change
Use the IRS | Name of foundation A Employer identification number
label. Perkins Foundation 41-0948862
Otherwise, ["\mbersstreet (or P.O. box no if mail is not delivered to street add ) Roomysuite | B Telephone number (see the instructions)

rint
ortype. | 730 Lake Street E 952-473-8367
See Specific | City or town, state, and ZIP code C If exemplion application 1s pending, check here P>
Instructions. | Wayzata MN 55391-1713 D 1 Foregn orgamizations, check here R 2

2 Foreign organizations meeting the 85%
H Check type of organization. EI Section 501(c)(3) exempt private foundation test, Gheck here and atach c%mputalu;n

Section 4947(a)(1) nonexempt charitable trust [ | Other taxable private foundation E If prvate foundation status was
terminated under section D
»

I Fair market value of all assets at end of J  Accounting method I_I Cash E(J Accrual S07(b)(1)(A). check here

year (from PartII, col. (c), ine 16) [] other (specify) F | the foundation s n 2 So-menih
»[1]

>$ 1,252,154. (Part |, column (d) must be on cash basis ) 507(b)(1)(B), check here ...... L.

:Z1gd B Analysis of Revenue and Expenses D
- (The total of amounts in columns (b), (a) Revenue and (b) Net investment {c) Adjusted net (d’for'i?,‘;rr‘f‘gg}ims
(c), & (d) may not necessarily equal the expenses per Income Income purposes
amounts in column (a) (see nstr.) ) books (cash basis only)

Contnbutions, giits, grants, etc , receved
1 (attach schedule) ~~ ---- ------ . . 1 L 183

2 Check » El if the foundatlon isnot o : A v .

required to attach Sch. B - . 1o . ‘ .
3 Interest on savings and temp cash investments 3 5 3 . 35 3 . 3 5 3.
4 Dividends and interest from secuntes . 5,138. 5,138. 5,138.

5a Gross rents

{Net rental
b income or (loss) )

6a Net gain/(loss) from sale of assets not on ne 10 ( 3 l 7 2 1 6 - )
b Gross sales price for B

v

TR

all assets on line 6a . . .
7  Capital gain net ncome (from Part IV, ine 2) .. B . (31L216. ) - ) . -
8 Net short-term capital gain. . A )

9 income modifications

10 Gross sales less
A rins & allowances .
Less Cost of .
goods sold .

¢ Gross profit or (loss) (attach schedule) .

Other income (attach schedute) ....
12 Total. Add lines 1 through 11 ...... (24,542.) (25,725.) 10,133.

13 Compensation of officers,
directors, trustees, etc ottt

14 Other employee salaries and wages .
15 Pension plans, employee benefits . ...

e)n. ...
b AdcountrbEe Ot/ Eietule) . 5,260. 5,260.

¢ Otherprofessomatfees ' 50. 50.

17 Injéest R 147. 147.
18 Taxe (auaM schedule) (see%uqfucuom -
19 pr On-ettach-sch)==a

20 o cupar@GDEN UT. .
21 Travel, conierences, and meetmgs
22 Printng and pubhications
23 Other expenses (attach schedule)
24 Total operating and administrative
expenses Add lines 13 through 23 . . 5,457. 5,457.
25 Confributions, gifts, grants pard. . ... 49,125. 49,125,
26 Total exp & disbursements Add lines 24 and 25 54,582. 54,582.

27 Subtract ine 26 from line 12 e

a Excess of revenue over expenses i
and disbursements - ( 79,124.)

b Net investment income (f neg, enter 0-)
¢ Adjusted net income (f neg.. enter -0-) : 10,133. l

For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)
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Form 990-PF (2009) Perkins Foundation 41-0848862 Page 2
o Attached schedules and amounts in the
il Balance Sheets descnption column should be for Beginning of year End of year

end-of-year amounts only. (See inst)

{a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash - non-interest-beanng .
2 Savings and temporary cash investments 13,593. 4,385. 4,385,
3 Accounts receivable® N ‘ ) ’
Less: allowance for doubtful accts » J
4 Pledges recevable P>
Less: allowance for doubtful accts P
5 Grantsreceivable .... .. . . . ... ... el
6 Receivables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see the instructions)
7  Other notes and loans
recervable (attach schedule) . » - N
Less allowance for
doubtful accounts ... P
% 8 Inventones for sale or use . ..
a2 9 Prepaid expenses and deferred charges e
< | 10a Investments - U.S. and state govt. obligations (attach schedute) 5,149. 3,738. 3,738.
b Investments - corporate stock (attach schedule) . .... .... ... 1,312,536. 1,244,031. 1,244,031.
¢ Investments - corporate bonds (attach schedule) . .... .. . . ..
11 n egﬁ'?&ﬁe land, buﬂdmgs ..... > < : A “'\ 2 L
L&ss accumulated deprecnauon >
(attach schedule) ...... ....
12 Invesiments - mortgage Ioans C e
13 Investments - other (attach schedule) . .. .... ...... ....
14  Land, buldings, and equipment basis » - Fuinrd
Less accumulated deprecnatlon
(attach schedule) ... .o . >
15 Other assets (descnbe » )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |) 1,331,278. 1,252,154. 1,252,154.
17 Accounts payable and accrued expenses :
18 Grantspayable ... ... . . ...... ... . L.l
«» |19 Deferred revenue . . e e e i
2 |20 Loans from officers, dlrpcfors' '!."'JS ees, and other
= disqualified persons - -+ --- e s eeeeeeee oe ees
g 21 Mortgages and other notes payable (attac schedule)
= |22 Other liabiiities (describe » ) )
23 Total liabilities (add lines 17 through 22) oL
Foundations that follow SFAS 117, check here » I__l
and complete lines 24 through 26 and lines 30 and 31.
» |24 Unrestncted.. ..
§ 25 Temporarilyrestncted .. . . ... ... . ... ... L.
< (26 Permanently restncted e e
g Foundations that do not follow SFAS 117, ck. here » E]
E and complete lines 27 through 31.
5 |27 Capital stock, trust principal, or current funds ..
g 28 Paid-in or capttal surplus, or land, bldg , and equipment fund
£ 29  Retaned eamings, accurmulated income, endowment, or other funds 1,331,278. 1,252,154.
(]
Z |30 Total netassets or fund balances(see the instructions) 1,331,278. 1,252,154,
31 Total liabilities and net assets/fund balances{see the
instructions) 1,331,278. 1,252,154.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on pnoryear'sreturn) . .. . . . . . . ... 1 1,331,278.
2 Enter amount from Part |, line 27a 2 (79,099.)
3 Other increases not included In line 2 (itemize) > 3
4 Addlines 1,2,and 3 4 | 1,252,179.
5 Decreases not included in line 2 (|tem|ze) P 5
6 _Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il, column (b), line 30 6 | 1,252,179.

BCA

Copynght form software only, 2009 Universal Tax Systems, Inc All nghts reserved
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Form 990-PF (2009) Perkins Foundation

41-0948862 Page3

Part IV Capital Gains and Losses for Tax on Investment Income

(a) Listand descnbe the kind(s) of property sold (e g., real estate, (b):t_?\; :ss:d (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation (mo , day, yr.) (mo., day, yr.)
1a ATS Medical Inc 1< 01/15/2008| 01/20/2009

b Magstar Technologies D 07/30/1996] 02/19/2009

¢ Magstar Technologies p 09/20/2002] 02/19/2009

d Diamond Foods Inc P 06/16/2008 05/19/2009

e SEE ATTACHED WORKSHEET

(e) Gross sales pnce (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) _plus expense of sale (e) plus (f) minus (g)

a 24,549. 17,850. 6,699,

b 9,438. (9,438.)

c 1. 10,475. (10,474.)

d 37,062. 34,0097. 2,965.

e 100,493. 121,460. (20, 867.)

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gans (Col. (h) gain minus
(i) FMV as of 12/31/69 () Adjusted basis (k) Excess of col (1) col. (k), but not less than -0-)or
as of 12/31/69 over col (), if any Losses (from col. (h))

a 6,699.

b (9,438.)

c (10,474.)

d 2,965,

e (20,967.)
2 Capital gain net income or (net capital loss) {:; 822)‘:’:&;"}8{ I': i'::rrtt II :::ee; } . ) (31,215.)
3 Net short-term capital gain or (loss) as defined in sectons 1222(5) and (6).

If gain, also enter in Part |, line 8, column (c) (see the instructons) } o
if joss), enter-0-m Partl,line8 .. .. .. .. ... ... 3 4,042.

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the sechon 4940(a) tax on net investment income.)

If section 4940(d)(2) applies. leave this part blank

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod? .
If "Yes,” the foundation does not qualify under secton 4940(e). Do not complete this part.

D Yes @ No

1 Enter the appropniate amountin each column for each year, see the instructons before making any entries.

(a) () (c) (d)
Base period years : Net value of Distribution ratio
Calendar yearer o year beg.n) | Adusted qualifying distnbutions nonchantable-use assets (col (b) divided by col. (c))
2008
2007 ’
2006 56,185. 979,012. 0.0574
2005 46,882, 989, 757. 0.0474
2004 46,790. 882, 658. 0.0530
2 Totaloflne1,column(d) ..  ..... ... ... ... . 2 0.1578
3 Average distribution ratio for the 5-year base penod d|V|de the total on Ime 2 by 5,0r by the number
of years the foundation has been in existence ifless than 5years ... . . .. ............ 3 0.0526
4 Enter the net value of nonchantable-use assets for 2009 from Part X, lne 5 . . . ...... .. 4 1,271,858.
5 Multiply ine 4 by ine 3 5 66,900.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Addlines5and6 .. ... .. .... 7 66, 900.
8 Enter qualifying distributions from Part XIl, ine 4 8 54,557.

If ine 81s equal to or greater than line 7, check the box in Part VI line 1b, and complete that part using a 1% tax rate See the Part Vi

instructions

BCA  Copynght form software only. 2009 Universal Tax Systems, inc All nghts reserved
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Form 990-PF (2009) Perkins "Foundation

1a

10
11

'41-0948862 Pages

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see the instructions)

Exempt operating foundations described in section 4940(d)(2), check here PE & enter "N/A" on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary - see instr.) .
Domestic foundations that meet the secton 4940(e) requirements in Part V, check here » D > 1

N/A

and enter 1% of Part |, line 27b. . e e
All other domestic foundations enter 2% of hne 27b Exempt forelgn orgamzatxons enter
4% of Part!, ine 12, col (b) . e e e e e e .
Tax under section 511 (domestlc sechon 4947(a)(1) tmsts and taxable foundations only. Others enter -0 ) ..... 2

F-Xe s R T =Y =12 T 12 OO 3

Subtitle A (income) tax (domestlc secton 4947(a)(1) trusts and taxable foundat:ons only Others enter -0-) ..... 4

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- e e e e . LS

Credits/Payments.

2009 estimated tax payments and 2008 overpayment credited to 2009 . .. ....| 6a
Exempt foreign organizations - tax withheld at source..... ... Lo ....|_6b
Tax paid with application for extension of time to file (Form 8868) Co. .. | 6c
Backup withholding erroneously withheld . ... . .... .. ... . e 6d ..
Total credits and payments Addlines6athrough6d . ... . ......_ ... 0.0 ool 7

Enter any penalty for underpayment of estmated tax Check here D if Form 2220 1s attached ... ... .. . ... | 8

Tax due. If the total of ines 5 and 8 is more than line 7, enteamountowed ... .. ....... T € 9

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter theamount overpaid Ceee > | 10

Enter the amount of line 10 to be:Credited to 2010 estimated tax P Refunded > 11

Part VII-A Statements Regarding Activities

1a

[:4]

8a

10

Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or
Intervene In any political campaign? . . ........o. L Lol o0 L e e Ll
Did it spend more than $100 during the year (either dlrectty or |nd|rectly) for political purposes (see the instructions for
defintion)? .. .. .. e e e e e e e e ..
If the answer is "Yes" to1a or 1b, attach a detalled descnphon of the actvities and copies of any materials publlshed
or distrnibuted by the foundation in connecton with the activites
Did the foundation fileForm 1420-POL for this year? e e e
Enter the amount (if any) of tax on political expenditures (section 4855) rmposed dunng the year
(1) On the foundation. > $ (2) On foundation managers. » $

~ .1 Yes

No

1a

1b

1c

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. | 23
Has the foundation engaged In any activites that have not previously been reported to the IRS? ... ... .....
If "Yes,"” attach a detailed description of the achvites.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes .. .. .. . ..
Did the foundation have unrelated business gross income of $1,000 or more during the year? e e e
If "Yes," has it filed a tax return onForm 990-T fortis year? ..... ....... e et e e i
Was there a hquidation, termination, dissolution, or substantial contracton durlng the year7 .
if "Yes," attach the statement required by General Instructon T
Are the requirements of section 508(e) (relating to sectons 4941 through 4945) satisfied either.
® By language In the governing iInstrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directions

that conflict with the state law remain in the goveming instrument?  ...... .. .. ... ... . . ...
Did the foundation have at teast $5,000 in assets at any time dunng the year? If "Yes," complete Part II, col (c) and Part XV
Enter the states to which the foundation reports or with which it is registered (see the instructions)
>
If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or
designate) of each state as required by General Instructon G? If "No," attach explanation
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or

4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part X{V in instructions)? If "Yes,”

complete Part XIV . e e e e e e e e
Did any persons become substantlal contnbutors durlng the tax yean’7 If "Yes," attach a schedule hstmg therr
names and addresses ..

..[ 4b

4a

8b | X

X

10

X

BCA  Copynght form software only, 2009 Universa! Tax Systems, Inc All nghts reserved US990P$4 Rev 1
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Form 990-PF (2009) Perkins Foundation ©41-0948862  Pages
msmtements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)?
If "Yes,” attach schedule (see instructons) .. . . . ... . e e e e el 11 X
12 Dd the foundation acquire a direct or indirect interest in any appllcable tnsurance contract
before August 17, 20087 . .. .. ciiiiii eeiieien e e e e e e .o 12 X
13 Dud the foundation comply with the public inspecton requnrements for its annual returns and exemphon apphcahon" M1 X

Website address »

14 The books are n careof » Richard W Perkins

Telephoneno » 952-473-8367

locatedat » 730 E Lake St MN Wayzata 2IP+4 » 55391-1713
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu oForm 1041 - Check here C e > U
and enter the amount of tax-exempt interest received or accrued duning theyear ...... e N | 15 |

CUA'IR: Statements Regarding Activities for Which Form 4720 May Be Requnred

File Form 4720 if any item is checked in the "Yes" column, unless an excepfion applies.
1a Duning the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . ..... .. D Yes E] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or acceptit from)

adisqualified person? . ... .. L. oL oL L L iiien e eiee eee e e eeee Yes E No
(3) Furnush goods, services, or fac:htles to (or accept them from) a drsquahf ed person'7 . ceee Yes ’3 No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ..... ...... . Yes E No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? . ....... .. e e e o e D Yes @ No
(6) Agree to pay money or property to a government official? Exceptlon Check "No"

if the foundation agreed to make a grant to or to employ the official for a period

after termination of govemment service, if terminating within 80 days.) .. e e e e D Yes @ No

b If any answer s “Yes" to 1a(1)-(6), didany of the acts fail to qualify under the exceptions descnbed n
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see the instructions)? .....
Organizations relying on a current notice regarding disaster assistance checkhere ... .. . N
¢ Did the foundation engage in a pnor year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20097 .
2 Taxes on failure to distnbute iIncome (secton 4942) (does not apply for years the foundat:on was a prlvate
operaling foundauvon defined in secton 4942()(3) or 4942(j)}(5))
a Atthe end of tax year 2009, did the foundation have any undistnbuted income (ines &d
and 6e, Part Xlll) for tax year(s) beginning before 20097
If "Yes,"listthe years . . » 20 .20, 20 20
b Are there any years listed in 2a for whlch the foundation |snot applylng the provisions of secton 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying secton 4942(a)(2)
to all years listed, answer "No" and attach statement - see the instructions )
¢ If the provisions of section 4942(a)(2) are being applied tany of the years listed in 2a, list the years here.
» 20 , 20 , 20 , 20
3a Didthe foundat«on hold more than az2% d(rect or indirect interest in any business

-

enterpnise atany ime dunng theyear? ... ..... ...... .. ... ...l C e e D Yes @ No

b If "Yes," did it have excess business holdings in 2009 as a result of1) any purchase by the foundation
or disqualified persons after May 26, 1969,(2) the lapse of the 5-year penod (or longer period approved
by the Commussioner under secton 4943(c)(7)) to dispose of holdings acquired by gift or bequest; of3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2009.) .. .. . .
4a Did the foundation invest dunng the year any amount in a manner that would jeopardlze its chantable purposes'?

b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its charitable

purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009?

Yes | No
" -t

1b
1c X
2b
3b
4a X
4b X

BCA  Copynght farm software only, 2009 Universal Tax Systems, Inc  All nghts reserved US990PS5  Rev 1
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Form 990-PF (2009) Perkins 'Foundation 41-0948862 Page 6
tatements Regarding Activities for Which Form 4720 May Be Required (continued) )
5a Dunng the year did the foundation pay or incur any amount to.
(1) Carmry on propaganda, or otherwise attempt to influence legislation (sechon 4845(e))? D Yes @ No
{2) Influence the outcome of any specific public election (see secton 4955); or to carry
on, directly or indirectly, any voter registration drive? . .. . e e e e H Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes” C .. Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization described
in secton 508(a)(1), (2), or (3), or secton 4840(d)(2)? (see instructons).. . .. ... ........ . D Yes @ No
(5) Provide for any purpose other than religious, chantable, scientfic, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? . D Yes E] No . ,
b If any answer is "Yes" to 5a(1)-(5), didany of the transactions fail to qualify under the exceptions described in . B
Regulations secton 53.4945 or in a current notice regarding disaster assistance (see the instructions)? e . . 5b
Orgamizations relying on a current notice regarding disaster assistance check here N D -
c If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? . D Yes D No
If "Yes," aftach the statement required by Regulations secton 53.4845-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay .
premiums on a personal benefit contract? .. . . .. . . D Yes E No | - - T
b Did the foundation, during the year, pay premiums, dlrectiy or mdlrecﬂy, ona personal benefitcontract? ... ... ... .... 6b X

If "Yes" to 6b, file Form 8870 .
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transacton? ‘No !
b If yes, did the foundation receive any proceeds or have any net income attnibutable to the transaction? | 7b I l
Information About Officers, Directors, Trustees, Foundation Managers, Highly Pa|d Employees
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see the instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

{c) Compensation
(if not paid, enter -0-)

(d) Contributions to
employee benefit plans
and deferred comp

{e) Expense account,
other allowances

Richard W Perkins President
730 E Lake St 0
Richard C Perkins Senior VP
730 E Lake St 0
Pamela I Brown Vice Pres
730 E Lake St 0
Daniel S Perkins Secretary
730 E Lake St 0

2 Compensation of five highest-paid employees (

If none, enter "NONE."

other than those included on line 1 -see the instructions).

{2) Name and address of each employee paid
more than $50,000

{b) Title, 2nd average
hours per week
devoted to position

(c) Compensation

(d) Contnibutions to
employee benefit
plans and deferred
compensaton

(e) Expense account,
other allowances

None

Total number of other employees paid over $50,000

> |

BCA  Copynght form software only, 2009 Universal Tax Systems, Inc  All nghts reserved
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Form 990-PF (2009) Perkins Foundation " 41-0948862 Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see the Instructions). if none, enter "NONE."

__(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensaton
NONE

Total number of others receiving over $50,000 for professional services e e R
Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activites dunng the tax year Include relevant statistical info such

as the number of organizations and other beneficianes served, conferences convened, research papers produced, etc
1

. .. > ]

Expenses

UG-l Summary of Program-Related Investments (see the instructions)
Describe the two largest program-reiatea invesiments made by the foundation dunng the tax year on lines 1 and 2. Amount
1 None

All other program-related investments. See instructons
3

Total. Add lines 1 through 3 .. ...... e e e e ... e e e e e LD

Form 990-PF (2009)

BCA  Copynght form software only, 2009 Universal Tax Systems, Inc  All nghts reserved USQS0PS$7 Rev 1




Form 990-PF (2009) Perkins 'Foundation ~_4i1-0948862 " Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes:

a Average monthly fair market value of secuntes . . .. ... .. P, 1a| 1,278,284.
b Average of monthly cash balances ... .... .. ... e e e e 1b 12,942.
¢ Fair market value of ali other assets (see the lnstruchons) e el . e e e e e el AU &
d Total(addlines 1a,b,andc) . ........ ........ e e e e e . . |Md]1,291,226.
e Reduction claimed for blockage or other factors reported on ||nes 1a and 1c '
(attach detatled explanation) e e e e e e e . |1e| :
2 Acquisiton indebtedness applicabletolne tassets . . .. . ... ... ... e I 4
3 Subtractline 2 fromline1d . . ... .. e e e eeee . ... .1 31 1,291,226.
4 Cash deemed held for chantable activities Enter 1 1/2% of I|ne 3 (for greater amount,
see the instructons) e e i e i d e e ..l 4 19, 368.
5 Net value of noncharitable-use assets. Subtract Ime 4 from Ilne 3. Enter here and on Part V I|ne 4 . ... |5 1,271,858.
Minimum investment return. Enter 5% of ine 5 . . . .. ... . . .. .. .. .. .. ... .. 6 63,593.
Distributable Amount (see the mstmct]ons) (Sechon 49420)(3) and (j)(5) pnvate operating foundatrons
and certain foreign organizations check here » and do not complete this part )
1 Miumum investment retum from Part X, line 6 .. .. ... R B 63,593.
2 a Tax on investment income for 2009 from Part VI, line 5 . e e e .. ..l2a P
b Income tax for 2009. (This does not include the tax from PartVi) .. ... AU 3+ ~
c Add lines 2a and 2b A e L

Distributable amount before adjustments Subtract line 2¢ from lne 1 .

63,593.

Recovenes of amounts treated as qualifying distnbutions

Deduction from distnibutable amount (see the instructons) . .. . .. ... ...

~N o 0 s W

3

Addlnes3and4 . . .. ... o . . . . e e e .. .|s 63,593.
6
7

Distributable amount as adjusted. Subtract ine 6 from line 5 Enter here and on Part XllI line 1

63,593.

(90 Qualifying Distributions (see the instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes .o

a Expenses, contnbutions, gifts, etc -total from Part |, column (d), ine 26 SRR I I 54,582.
b Program-related investments-total from Part IX-B . . . .. .. e e e e 1b
2 Amounts paid to acguire assets used (or held for use) directly in carrying out chantable etc, purposes . . ... .| 2
3 Amounts set aside for specific charitable projects that satisfy the L’
a Suitability test (pnior IRS approval required) e e e e e e e . |3a
b Cash distnbution test (attach the required schedule) ... e e e e e e e e e .|3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV Ime 8 and Part XIII I|ne 4 ... .. .. |4 54,582.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see the instructions) . ... e e T - 1
6 Adjusted qualifying distributions. Subtract line 5 from ined .. .. . 6 54,582.

Note: The amount on line 6 will be used in Part V, column (b), in subsequentyears when calculatmg whether the foundatlon
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)

BCA  Copynght form software only, 2009 Universal Tax Systems, Inc  All nghts reserved US990PS8 Rev 1




Form 990-PF (2009) Perkins Foundation
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41-0948862

Page 9

Undlstrlbuted Income (see the instructions)

Distributable amount for 2009 from Part XI,
line 7 . .
Undistnbuted tncome, if any, as of the end of 2009

Enter amount for 2008 only....... . .. .
Totalforpnoryrs: 20,20 ,20
Excess distribs camryover, if any, to 2009:
From 2004 2,657.

@

(b)
Years pnor to 2008

{c)
2008

(d)
2009

Corpus

63,593.

From 2005 . ..... .

From 2006 ........ . 7,234.

From 2007 ° 30,112.

From 2008 52,033.

Total of ines 3a through e

Qualifying distnbutions for 2008 from Par‘l XII
ine 4:» $ 54,582,

Applied to 2008, but not more than line 2a
Apphed to undistributed tncome of prior
years (Electon required - see the instr )
Treated as distnbutions out of corpus
(Election required - see the instructions)
Apphed to 2009 distnbutable amount
Remaining amt. distributed out of corpus
Excess distnibs carryover applied to 2009 .
(If an amount appears tn column (d), the
same amount must be shown In col. (a).)
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, & 4e. Subtractiine 5
Pnor years' undistnibuted income Subtract
ine 4b fromine2b . . .... . . .

Enter the amount of prior years' undismnbuted
income for which a notice of deficiency

has been issued, or on which the secton
4942(a) tax has been previously assessed .
Subftract line 6¢ from line 6b Taxable
amount - see the instructions

Undistnbuted income for 2008. Subtract
line 4a from line 2a. Taxable amount -

see the insfructions

Undistributed income for 2009 Subtract
lines 4d and 5 from line 1. This amount
must be distnbuted 1n 2010

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (see the
instructions)

Excess distributions carryover from 2004
not applied on line 5 or line 7 (see the
instructions).

Excess distributions carryover to 2010.
Subtractiines 7 and 8 from line 6a .
Analysis of line 9.
Excess from 2005 ..

92 036.

54,582.

83,025.

9,011.

“s

83,025.

Excess from 2006 . 880.

Excess from 2007 30,112.

Excess from 2008 52,033.

Excess from 2009

BCA

Copynght form software only, 2009 Universal Tax Systems, Inc  All rights reserved

US930P$9 Rev 1

Form 990-PF (2009)



Form 990-PF (2009) Perkins Foundation " 41-0948862 Page 10

1. ('R Private Operating Foundations _ (see the instructions and Part VII-A, question 9)

1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2009, enter the dateoftheruling.. . ...... ........ ... 4
b Check box to indicate whether the foundation 1s a pnvate operating foundation descnbed in secton l | 4942())(3) or I l 4942(j)(5)
2a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part { or the mimnimum (a) 2009 {b) 2008 (c) 2007 {d) 2006 {e) Total

investment retumn from Part X for
eachyearhsted .- .. ......

b 85%ofine2a .. . ..............

¢ Qualifying distributions from Part X,
line 4 for each year isted . ..

d Amounts included in ine 2¢ not used
directly for active conduct of exempt
achvites . .-

e Qualfying dlstrlbuhons made directly
for active conduct of exempt actvities.
Subtractine 2dfromline2c . ........ ..

3 Complete 3a, b, or ¢ for the alternative
test relied upon.
a "Assefs” alternative test - enter:
(1) Valueofallassets.. . ... ......

(2) Value of assets qualifying
under section 4942()(3)(B)(i) . ... .

b "Endowment" alternative test - enter
2/3 of minimum investment return shown

in Part X, ine 6 for each year histed
¢ "Support" alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securifies toans (secton
512(a)(5)), or royalties) -

(2) Support from general public and 5
or more exempt organizations as
provided in section 4942())(3)(B)ui) ..

(3) Largest amounit of support
from an exempt organization

(4) Gross investment income

CUPAE Supplementary Informatlon (Compilete this part only if the foundation had $5,000 or more in
assets at any time during the year - see the instructions.)

1 Information Regarding Foundafion Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close
of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
Richard W Perkins

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a
partnership or other entity) of which the foundation has a 10% or greater interest.
none

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc (see the instructions) to individuals or organizations under other conditions,
complete items 23, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

Richard W Perkins 952-473-8367 730 E Lake St Wayzata MN 55391

b The form in which applicatons should be submitted and information and materials they should include

See copy of annual report attached

¢ Any submission deadlines’

See copy of annual report attached

d Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of insbtutions, or other factors
See copy of annual report attached

Form 990-PF (2009)
BCA Copynght formn software only. 2009 Universal Tax Systems, Inc  All nghts reserved US3S0P10 Rev 1




Form 990-PF (2009) Perkins Foundation 41-0948862 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient 'L’:ff'::; i;r;.xmf' Foundation Purpose of grant or
any foundation manager status of contmbution Amount
Name and address (home or business) or substantal contnbutor recipient
a Paid dunng the year
CERF public| general support 10,750.
Trumpeto public| general support 250.
PACER Ce public| general support 10, 000.
Garden o publicf general support 250.
Wayland publicf gift 1,100.
Norskeda public| general support 3,500.
Ducks Un public| general support 2,700.
Canterbu public gift 200.
Ward Mus public| general support 75.
MN Conse public| contribution 50.
MN Publi publici general support 100.
Diabetes public| general suppert 1,000.
Delta Wa public, general support 100.
Blooming public| general support 1,500.
Camp Ols public| general support 1,000.
Waterfow public] general support 400.
Disabled public| general support 50.
TC Publi public| general support 100.
Rime Fou public| general support 5,000.
Whole Le public| general support 1,000.
Westby N public| general support 10, 000.
Total . ... ......... e e e eee e e i aiia.n. > 3a 49,125.
b Approved for future payment
Total . . ... . ... ... > 3b
Form 990-PF (2009)
BCA Copynght form software only, 2009 Universal Tax Systems, Inc  All nghts reserved USS890P 11 Rev 1




Form 990-PF (2009) Perkins Foundation
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

[2. 30 NI R
Q o 0 Q0 U o

© m~N»;

11

o Q0 O

12
13

41-0948862

Page 12

Unrelated business income

Exduded by section 512, 513, or 514

(e)

(a) (b) (c) (d) Related or exempt
Business Amount Excl. Amount func(hsoeneu&‘c;me

Program service revenue code code instructions.)
Fees and confracts from govemment agencies
Membership dues and assessments . ..
Interest on savings and temporary cash invesiments 52300 353 . 14 (353 - ) 353 .
Dividends and interest from secunties . 152300 5,138. [14 (5,138.) 5,138.
Net rental income or (foss) from real estate: . A S R . n
Debt-financed property e e e e
Not debt-financed property .. . ...
Net rental inc or (loss) from personal property
Other investment income .
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events . .....
Gross profit or (loss) from sales of inventory ...
Other revenue: a
Subtotal. Add columns (b}, (d), and (e) 5,491. & - (5,491.) 5,491.
Total. Add line 12, columns (b), (d), and (e) 13 5,491.

(See worksheet in line 13 instructions to verify calculations )
38 Relationship of Activities to the Accomplishment of Exempt Purposes

‘ Line No.

Explain below how each activity for which income Is reported in column (e) of Part XVI-A contnbuted importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructons.)

None

BCA  Copynght form software onty, 2009 Universal Tax Systems, Inc  All nghts reserved

US990P12

Rev 1

Form 990-PF (2009)



Form 990-PF (2009) Perkins Foundation

41-0948862 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organizahon described in section ‘ Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, reiating to political organizations?

a Transfers from the reporting foundation to a noncharntable exempt organization of:
(1) Cash .. . ... ... ... ... ... e e e e e e e
(2) Otherassets . ... ... e e e e e e e e el
b Other fransactions.
(1) Sales of assets to a nonchantable exempt orgamzaton  ..... ... .. .
(2) Purchases of assets from a nonchantable exempt organization

(3) Rental of facilites, equipment, or otherassets ........ . .. .. e e eeen J
(4) Reimbursement arrangements .... ..... ... .. .. e et e e e e e e o

(5) Loansorloanguarantees . ... .... .. ... . .. ... et e el L.

(6) Performance of services or membership orfundra|smg solicitations . . . ... . .. ... oLolilLl

¢ Shanng of faciliies, equipment, mailing hsts, other assets, or paid employees

......... e 15(1)
1a(2)

e e

el 1b(1)
e et i 1b(2)
................. 1b(3)
e e e e e 1b(4)
....... veee - . | 1B(5)
....... vee .... | 1b(6)
1c

I><I><I><I><I:><I><I><i

d If the answer to any of the above 1s "Yes," complete the following schedule. Columr(b) should always show the falr market value of the
goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction

or sharing arrangement, show in column(d) the value of the goods, other assets, or services received.

(a)lneno | (b) Amountinvolved | (c) Name of noncharitable exempt organization | (d)Desc of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than secton 501(c)(3)) or in sechon 5277 .... ... ... .
b  If "Yes,” complete the following schedule.

D Yes @ No

(a) Name of organization {b) Type of organization

{c) Descnipton of relationship

Under penalties of penury, | declare that | have exammed thls retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it1s

true, co and complete Declaration of@ taxpayer or fiduciary) i1s based on all information of which preparer has any knowledge
N S/r76// Richard W Perkins

Shnature of officer or trustee Dat

Title

o
% Date Check if Preparer's ID number
:2 self-employed bD (see Signature in the
m .
D2 | GE| Preparefs }/ N [’p % j’/ 7,/V instructons )
/2] E §2 signature 0")/"\ . L
&3 Fim's name (()ryours Sims Company CPAs PA EINP 75-2004546

if self-employed), 5100 Thimsen Ave 140

Phone no

address, and ZIP code © MINNETONKA MN 55345-

952-474-8630

BCA  Copynght form software only, 2009 Universal Tax Systems, Inc Al nghts reserved US9s0P13 Rev 1
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41-0948862

UsS 990 Investments: Corporate Stock as of Year End 2009
Description Book value FMV

hAttached 924,587.] 1,111,901.

924,587.] 1,111,901.

Copynght form software only, 2009 Uruversal Tax Systems, Inc  All rights reserved

US990STE




Perkins Capital Management, Inc.

PORTFOLIO APPRAISAL
Perkins Foundation

CUSTODIAN PJ 282-00330-CPC M (FCCRWP 3637-4795)

December 31, 2009

Security Unit Total Market Market Pct
Quantity Symbol Secunty Cost Cost Pnce Value Assets  Yield
COMMON STOCK
25,00000 abmc Amencan Bio Medica Corp 133 33,210.40 0.1 2,72500 02 00
10,000.00 arci Appliance Recycling Centers of America Inc 422 42,200.00 2.30 23,000.00 21 00
1,500 00 bsx Boston Scientific Corp 1670 25,056 60 900 13,500 00 12 00
1,000 00 bmy Bristol Myers Squibb Co 22.82 22,820 00 2525 25,250.00 23 51
1,00000 bw Brush Engineered Matenials Inc 3237 32,366.90 18 54 18,540.00 17 00
2,50000 csn Cardiovascular Systems Inc 1005 25,135.50 459 11,475.00 10 00
500,000 00 cnuv China Nuvo Solar Energy Inc 0.06 28,800.00 000 2,250 00 02 00
1,000 00 crvi CorVel Corp 3285 32,853.70 3354 33,540.00 30 00
1,000 00 ful Fuller H B Company 2913 29,129.00 22.75 22,750.00 20 12
12,500 00 fit Health Fitness Corp 0.83 10,330.00 7.69 96,125 00 86 00
5,00000 film INTELEFILM Corp . 030 1,500 00 0.02 100 00 00 00
1,500 00 isns Image Sensing Systems Inc 17.06 25,587.75 11.40 17,100 00 15 00
15,000 00 1sig Insignia Systems inc 1.75 26,250 00 478 71,700.00 64 00
2,00000 laco Lakes Entertainment Inc 1305 26,105 20 251 5,020 00 04 00
500.00 lly Lilly (EN) and Co 40 11 20,053 75 KA 17,855 00 16 55
66700 math Mathstar Inc 41.23 27,500.00 122 81374 01 00
50,000 00 navr Navarre Corp 051 25,500 00 212 106,000.00 95 00
1,000.00 pfe Pfizer Inc 1783 17,830 00 1819 18,9000 1.6 40
5,00000 rcmt RCM Technologies Inc 652 32,613 50 251 12,549.50 i1 00
1,50000 swu SUPERVALU Inc 14.21 21,311.70 1271 19,065 00 1.7 55
12,000 00 scie SpectraScience Inc 120 14,410 00 040 4,800 00 04 00
250000 swrf Swordfish Financial inc 1009 25,221 00 0.19 47500 00 00
21,00000 syno Synowvis Life Technologies Inc 118 25,038 87 12.91 271,110.00 243 00
1,000 00 tnc Tennant Co 2755 27,545 00 26 19 26,190 00 23 21
2,00000 usph US Physical Therapy Inc 1556 31,120.00 1693 33,860 00 30 00
7,50000 up Uroplasty Inc 350 26,250 00 150 11,250 00 10 00
2,500.00 vrad Virtual Radiologic Corp 1241 31,033.00 1276 31,900 00 29 00
5,00000 vtal Vital Images Inc 119 5,942 50 12.69 63,450 00 57 00
5000 wers Western Capital Resources Inc (was Uron) > 0.00 000 018 900 00 00
10,00000 min Wireless Ronin Technologies Inc 285 28,551.00 3.69 36,900.00 33 00
20,000.00 witm Wits Basin Precious Minerals Inc 122 24,480.00 0.08 1,560 00 01 00
TOTAL 745,785.37 999,05224 835 05
RESTRICTED SECURITIES -
3,38500 film INTELEFILM Corp 1.20 4,051 34 0.02 6770 00 00
100,000 00 pvso Photovoltaic Solar Cells Inc 0.20 20,000 00 0.05 500000 04 00
TOTAL 24,051 34 5,067.70 05 00
PRIVATE COMPANIES
15,000 00 mgsoftes MQSoftware Inc Escrow 000 0.00 0.33 4,932.00 04 00
60,00000 marnxtec Marix Technologies Inc 010 6,000.00 010 6,000.00 05 00
5000 objecta ObjectFX Corp Ser A Cv Pfd (1=200 common) 100 00 5,000 00 100.00 5,000.00 04 00
2675600 objectfx ObijectFX Corporation 934 25,000 00 050 1,338 00 01 00
301100 plainsght Plain Sight Pfd Ser A 623 18,750.00 100 301100 03 00
25,00000 zhcomp ZH Computer Inc 100 25,000 00 100 25,000.00 22 00
TOTAL 79,750 00 45,281 00 41 00




Perkins Capital Management, Inc

PORTFOLIO APPRAISAL

Perkins Foundation
CUSTODIAN PJ 282-00330-CPC M (FCCRWP 3637-4795)
December 31, 2009

00 00

Securty “Unit Total Market Market Pct
Quantity Symbol Secunty Cost Cost Price Value Assets
OTHER ASSETS
25,00000 cnuvnf2 China Nuvo Solar Energy 8% Cv Nt On Demand 100 25,000.00 100 25,000 00 22
25,00000 cpemt Ciprico Inc Cv Prom Nt Ad) + 6% 3/26/09 100 25,000.00 050 12,500 00 1.1
1,61900 cpciwt Ciprico inc Wt 12/26/112 E3.86 000 000 000 000 0.0
50.00 objectwt ObjectFX Corp Wt 3/01/10 E100 00 0.00 000 0.00 000 00
25,00000 zzpartnt ZZ Partners Inc Cv Nt 8% 4/30110 100 25,000.00 100 25,000 00 22
25,000.00 zzparw1 2Z Partners Inc Wi 6/27/10 E2 50 0.00 000 000 000 0.0
25,000.00 zzpartw2 ZZ Partners Inc Wt 6/27/10 £5 00 0.00 0.00 0.00 000
TOTAL 75,000 00 62,500 00 5.6
CASH AND EQUIVALENTS
fagovt First American Govt Oblig Fd Retail Cl A 3,738.26 3,738 26 03
TOTAL PORTFOLIO 928,324 97 1,115,63920 100.0




ANNUAL REPORT
PERKINS FOUNDATION
(for the year ended December 31, 2009)

Statement of Purpose:

To provide financial assistance to youth oriented and other tax exempt charitable organizations to enable them
to accomplish the purposes for which they were created. Assistance is limited primarily to programs serving
young people in Minnesota.

Officers and Directors:

Richard W. Perkins, President

Richard C. Perkins, Senior Vice President
Pamela L. Brown, Vice President

Daniel S. Perkins, Secretary/Treasurer

Board Meetings:

The Board meets annually during the month of December. Applications for assistance should be made in
writing prior to November 15 to the Foundation.

Grant application guidelines:

Foundation policies with respect to funding and grant application guidelines are available from the foundation
office upon written request to:

Perkins Foundation
730 East Lake Street
Wayzata, MN 55391

The Perkins Foundation is a private foundation under Section 501©(3) of the Internal Revenue Code.



PERKINS FOUNDATION

BALANCE SHEETS
December 31
ASSETS :
2009 2008
Current Assets
Cash and Equivalents $ 8,123 § 18,742
Investments in common stocks - market 1,111,901 1,036,439

§ 1,120,024 $ 1,055,181

LIABILITIES AND PRINCIPAL FUND BALANCE

Liabilities
Margin Loans $ 0% 0
Principal Fund Balance 1,120,024 1,055,181
$ 1,120,024 $§ 1,055,181

STATEMENT OF CHANGES IN
PRINCIPAL FUND BALANCE
Increases

Investment Income $ 5,491 § 5,146
Adjustments to Market 81,534 0
Gain on Sale of Investments 31,217 14,698
Contributions Received 1,183 0
119,425 19,844

Decreases
Adjustments to Market 0 443,674
Gifts and Grants Paid 49,125 107,960
Operating Expenses 5,310 4,872
Interest Expense 147 0
54,582 556,506
Net increase(decrease) in principal fund balance 64,843 -536,662
Principal fund balance at beginning of year 1,055,181 1,591,843

Principal fund balance at end of year $ 1,120,024 $ 1,055,181




US 990PF

Capital Gains and Losses for Tax on Investment Income 2009
Name: Perkins Foundation IDnumber: 41-0948862
(b) How
acquired
N purchase
Ref (a) Listand describe the kind(s) of property sold donation (c) Date acquired (d) Date sold
TCF Financial Corp o) 11/28/2007 | 05/27/2009
Softbrands )& 03/05/2007 06/15/2009
Health Fitness Corp P 03/26/1997 | 67/15/2009
Health Fitness Corp P 08/08/2005 | 07/15/2009
MOSoftware Inc P 04/30/2002 | 08/31/2009
MQScftware Inc P 05/08/2000 | 08/31/2009
Allion Healthcare Inc o) 08/24/2009 | 10/27/2009
Anted Inc o) 11/21/2008 | 11/02/2009
Yugma Inc o) 03/15/2005 | 11/05/2009
(f) Depreciation (9) Costor other basis
Ref (e) Gross sales price allowed or (allowable) plus expense of sale (h) Gain or (loss)
21,011. 28,695. (7,684.)
8,912. 20,308. (11,397.)
19,288. 15,938. 3,350.
12,859. 10,710. 2,149.
6,106. 10,000. (3,894.)
12,212, 16,750. (4,538.)
19,140. 18,146. 994.
965. 282. 683.
630. (630.)
Total . . ... .. e e e e e e (20,967.)
Complete only for assets showing gain in column () and owned by the foundation on 12/31/1969
(i) FMV () Adjusted basis (k) Excess of col (1) over
Ref as of 12/31/1969 as of 12/31/1969 col (j), if any () Gains or losses
(7,684.)
(11,397.)
3,350.
2,149.
(3,894.)
(4,538.)
994.
683.
(630.)
Total e e e e e e e (20,9867.)
Total short term capital gains or (losses). . 1,677.

Copynght form software only, 2008 Universal Tax Systems, Inc  All nghts reserved
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