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Form 990-PF

Department of the Treasury
Internal Ravenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Checkall that apply: [ tnmial return 1 intal return of a former public charity |:| Final return
Amended return Address change Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, PLEASANT T. ROWLAND FOUNDATION, INC. 39-1868295
print Number and street (or P O box number if mail 1s not delivered to street address) Room/sute | Te|eph0ne number
ortype. 13415 GATEWAY ROAD 200 262-790-4960
ﬁles:rﬁt'::g:lﬁsc Crty or town, state, and ZIP code C 1t exemption application is pending, check here ’[:I
'BROOKFIELD, WI 53045-5111 D 1. Foreign organizations, check here »[ |
H Check type of organzation: | X Section 501(c)(3) exempt private foundation 2. Foreign organizations meating the 85% test, gy, [ |
D Section 4947(a)(1) nonexempt charitable frust D Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: [_Jcash [_] Accrual under section 507(b)(1)(A), check here PD
(from Part I, col (c), e 16) (X1 other (specity) EST . CURRENT VALUE ¢ ifthe foundation is in a 60-month termination
| 2 56,328, 338 .|(Parti, column (d) must be on cash basrs.) under section 507(b)(1)(B), check here  p»[ |
Part 1| Analysis of Revenue and Expenses (d) Disbursements
I I e
1 Contributions, gifts, grants, etc., received N/A
2 Check PIK‘ it the foundation 1$ not required to attach Sch B
3 e mantemg® and temporary 370. 370. STATEMENT 1
4 Dwdends and interest from securities 862,655. 853,947. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
@ 6a Net gain or {loss) from sale of assets not on line 10 < 9 5 1 1z 0 4 6 P>
2| bosummwessoe 28,545,615,
5 7 Capital gain net income (from Part IV, line 2) 0 .
- 8 Net short-term capital gain
9 Income medications
108 S CE N
% b Less Cost ¢f go SOt — 8
¢ Gross profited (loss)
2 i ovemed8| RUG 3 12010 3 <28.612.>  <28.612.> STATEMENT 3
% 12_Total. Adf inds-ithrough.1 & <116,633.b  825,705.
(@) 13 Compensatjon of O@GIBCE Nteetjkfr 0. 0. 0.
s 14 Other em;4eyee-sa+aﬂes-aﬂe-wage3—————
r_%l .| 15 Pension plans, employee benefits 4,192. 0. 0.
31 16a Legal fees
&@@ §_ b Accounting fees STMT 4 330. 0. 0.
S u$| ¢ Other professional fees
= 2(17 Interest
B E|e Taes STMT 5 33,698. 26,572, 0.
2119 Depreciation and depletion 8,579. 0.
:E 20 Occupancy 11,648. 0. 0.
< (21 Travel, conferences, and meetings 332. 0. 0.
E 22 Printing and publications 166. 0. 0.
©(23 Other expenses STMT 6 674,558. 560,434. 0.
‘é’ 24 Total operating and administrative
e expenses Add lines 13 through 23 733,503. 587,006. 0.
Olas Contributions, gifts, grants paid 15,424,706. 15,424,706.
26 Total expenses and disbursements.
Add lines 24 and 25 16,158,209. 587,006. 15,424,706.
27 Subtract ine 26 from line 12:
d Excess of revenue over expenses and disbursements < 1 6 2 7 4 8 4 2 P
b Netinvestment income (f negative, enter -0-) 238,699.
(4 Ad_md net income (f negative, enter -0-) N/A
a3 % LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)
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v Form 990-PF (2009)

PLEASANT T. ROWLAND FOUNDATION, INC.

39-1868295

Page 2

[Part Il

Balance Sheets Atiched schedulesand amounts in the desanption Beginning of year

End of year

column should be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing

1,996,869.

2 'Savmgs and temporary cash investments

1,281,796.

1,281,796.

3 Accounts recevable P
Less: allowance for doubtful accounts ¥

4 Pledges recevable P>
Less; allowance for doubtful accounts P>

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable >
Less: allowance for doubtful accounts P>

146,050.

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

STMT 8 26,955,067.

b Investments - corporate stock

29,730,700,

29,730,700,

¢ Investments - corporate bonds

563,574.

11 Investments - land, buildings, and equipment. basis >
>

1,593,574.

Less accumulated depreciation

563,574.

563,574.

12 Investments - mortgage loans

STMT 9 10,986,655,

13 Investments - other

14,265,689.

14,265,689,

14 Land, bulldings, and equipment; basis P 358,213.
Less accumulated depreciabon > 150,812.

324,957.

207,401.

207,401.

15 Other assets (describe P STATEMENT 10) 10,279,178.

10,279,178.

10,279,178.

16 Total assets (to be completed by all filers) 52,282,350,

56,328,338,

56,328,338,

Liabilities

152,718.

17 Accounts payable and accrued expenses

18 Grants payable 7,765,328.

13,075,809.

19 Deferred revenue

3,525,000.

20 Loans from officers, directors, trustees, and other disqualified persons

11,150,000.

21 Mortgages and other notes payable

22 Other liabilities (describe P> STATEMENT 11, 425,416,

350,937.

23 Total liabilities (add lines 17 through 22) 11,868,462,

24,576,746.

Net Assets or Fund Balances

> (X

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted 40,413,888.

31,751,592.

25 Temporarly restricted

-

26 Permanently restricted

Foundations that do not follow SFAS 117, checkhere B [_]
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

40,413,888,

30 Total net assets or fund balances

31,751,592,

52,282,350,

31 Total liabilities and net assets/fund balances

56,328,338.

Part 11l | Analysis of Changes in Net Assets or Fund Balances

1

DO W N

Total net assets or fund balances at beginning of year - Part i, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in ine 2 (itemize) » UNREALIZED GAINS/(LOSSES)

40,413,888.

<16,274,842.>

12,923,027,

Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) » CHANGE IN GRANTS PAYABLE

37,062,073,

5,310,481.

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part II, column (b), line 30

DOV | o JCWO [N | =

31,751,592,

923511
02-02-10
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™ Form 990-PF (2009)

i PLEASANT T. ROWLAND FOUNDATION, INC. 39-1868295 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
) (a) List and describe the kind(s) of property sold (e.g., real estate, (bmov’l’] ra(:cqa”;ged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss})
(e) Gross sales price (or allowable) plus expense of sale () plus (f) minus (g)
a
b
c
d
e 28,545,615. 29,087,041, <951,046.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col. (h) gain minus
: I. (k), but not less than -0-) or
. (i) Adyusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), If any Losses (from col. (h))
a
b
c
d
e <951,046.>
if gain, also enter in Part I, line 7
2 Capital gain net income or (net capital l0ss) If (loss), enter -0- n Part I, ne 7 2 <951,046.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hne 8, column (c).
I (loss), enter -0- n Part 1, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes [X] No
If "Yes,* the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(nc))d ears (b) c) DIStrIblggz)n ratio
Calendar year (or tax year beginning In) Adjusted qualfying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2008 19,768,527. 67,678,065, .292097
2007 12,689,210. 88,548,334. .143303
2006 11,478,453, 90,127,458. .127358
2005 14,048,646. 89,590,146. .156810
2004 14,785,475. 95,155,370, .155382
2 Total of line 1, column {d) .874950
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been i existence if less than 5 years .174990
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 39,537,985.
5 Multiply line 4 by line 3 6,918,752,
6 Enter 1% of net nvestment ncome (1% of Part 1, line 27b) 2,387,
7 Addlines 5and 6 6,921,139.
8 Enter qualifying distributions from Part XII, kne 4 15,424,706.
If line 8 1s equal to or greater than ine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
923521 02-02-10 Form 990-PF (2009)

13210818 797112 PLE080.0000

3

2009.03040 PLEASANT T. ROWLAND FOUNDAT PLEQ8011



[
-9

Form 990-PF (2009) PLEASANT T. ROWLAND FOUNDATION, INC. 39-1868295 Page 4
I_Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt oﬂeratmg foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1.
Datg of ruling or determination letier: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> (X1 and enter 1% 1 2,387.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 2,387,
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 2,387.
6 Credits/Payments;
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 148,927.
b Exempt foreign organmizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 148,927,
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed >
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 146,540.
Enter the amount of line 10 to be: Credited to 2010 estimated tax P> 146,540 .] Refunded > | 11 0.
I Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part i, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
WI
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? if “Yes,* complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? it ~ves." attach a schedute isting therr names and addresses 10 X
Form 990-PF (2009)
823531
02-02-10
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\
Form 990-PF (2009) PLEASANT T. ROWLAND FOUNDATION, INC. 39-1868295 Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » N/A

1 X

12 X

131X

14 Thebooksarencareof p» RHONA E. VOGEL Telephone no.p»262-790-4960

Locatedat > 3415 GATEWAY ROAD, BROOKFIELD, WI Zir+4 p53045-5111

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » | 15 |

»[ ]
N/A

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? D Yes IK] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [EJ Yes D No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:l Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes [X] No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check *No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days.) |:| Yes [il No
b i any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here | 4 [:’
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2009, did the foundation have any undistributed income (Iines 6d and 6e, Part XII1) for tax year(s) beginning
before 20097 |:] Yes IK] No
If "Yes,” st the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes [iﬂ No
b If"Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualfied persons after
May 26, 1969; (2) the lapse of the 5-year periad (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009.) N/ A
4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20097

Yes| No

ic X

2b

3b

4a X

4b X

Form 990-PF (2009)

923541
02-02-10
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. Form 990-PF (2009 PLEASANT T. ROWLAND FOUNDATION, INC. 39-1868295 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year did the foundation pay or incur any amount to:
(1) Carry‘on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IKI No
(2). Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes Li—] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes [2_—] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or {3), or section 4940(d)(2)? |:| Yes @ No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? E] Yes IXI No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? [:] Yes [:l No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes LYJ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If *Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes @ No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Ttle, and average | (c) Compensation eﬁn‘}} Contnbutions to {e) Expense

(a) Name and address hours per week devoted (1f not paid, Oyeebenelbplans | account, other
to posiion enter -0-) compensation allowances
SEE STATEMENT 12 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average [d) Conndutonsto | (e) Expense
(a) Name and address of each employee pard more than $50,000 hours per week (c) Compensation | P orer seey account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2009)

923551
02-02-10
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™ Form 990-PF (2009) PLEASANT T. ROWLAND FOUNDATION, INC. 39-1868295  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl } paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

US BANK
615 E MICHIGAN STREET, MILWAUKEE, WI 53202 TRUSTEE FEES

67,725.

Total number of others receiving over $50,000 for professtonal services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other pragram-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

923561
02-02-10
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Form 990-PF (2009)
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Form 990-PF (2009) PLEASANT T. ROWLAND FOUNDATION, INC.

39-1868295  Pages

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see nstructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities fa 38,525,756.

b Average of monthly cash balances 1b 450,936.

¢ Fair market value of all other assets 1c 1,163,394,

d Total (add lines 1a, b, and c) 1d 40,140,086.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detarled explanation) | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from line 1d 3 40,140,086,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 602,101,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 39,537,985,
6 Minimum investment return. Enter 5% of line 5 6 1,976,899.
Distributable Amount (see instructions) (Section 4942(})(3) and ())(5) private operating foundations and certain
foreign organizations check here p [:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 1,976,899.
2a Tax on investment income for 2009 from Part Vi, line 5 2a 2,387.

b Income tax for 2009. (This does not include the tax from Part VL.) 2b

¢ Add lines 2aand 2b 2¢ 2,.387.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,974,512.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes3and4 5 1,974,512,
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIl, line 1 7 1,974,512,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 15,424,706.

b Program-related investments - total from Part I1X-B 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part X1l line 4 4 15,424,706.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 2,387,

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 15,422,319.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10

8

Form 990-PF (2009)
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Form 980-PF (2009)

PLEASANT T. ROWLAND FOUNDATION, INC.

39-1868295

Page 9

.Undistributed Income (see nstructions)

1 Distributable amount for 2009 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2009;

a From 2004 10120644.

(a)
Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

1,974,512,

b From 2005 9,675,453.

¢ From 2006 7,078,964.

d From 2007 8,487,825,

e From 2008 16385408.

f Total of lines 3a through e
4 Qualifying distributions for 2009 from
PartXil,ine 4: > $_ 15,424 ,706.

51,748,294.

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(f an amount appears in column (d), the same amount
must be shown in column (a))

6 Enterthe net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not applied on line 5 or ine 7
9 Excess distributions carryover to 2010.
Subtract hnes 7 and 8 from line 6a
10 Analysis of line 9;
a Excess from 2005

9,675,453.

0.

1,974,512.

13,450,194.

0.

0.

65,198,488.

o.

10,120,644.

55,077,844.

b Excess from 2006 7,078,964.

8,487,825,

¢ Excess from 2007

d Excess from 2008 16385408.

13450194.

e Excess from 2009

923581
02-02-10
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Form 990-PF (2009) PLEASANT T. ROWLAND FOUNDATION, INC, 39-1868295  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundatton has received a ruling or determination letter that it 1s a private operating
foupdation, and the ruling 1s efiective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 {b) 2008 (¢) 2007 (d) 2006 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum investment return
Ishmgn in Part X, line 6 for each year
Iste

¢ “Support® alternative test - enter:

(1) Total support other than gross
tnvestment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhic
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largestamount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)}(2).)

PLEASANT T. ROWLAND

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 13
b The form in which applications should be submitted and information and materials they should inctude:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:

923601 02-02-10 Form 990-PF (2009)
10
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Form 990-PF (2009) PLEASANT T. ROWLAND FOUNDATION, INC.

39-1868295__ Page 11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotlar:dallc;n PUfDOS? %f ;{rant or Amount
any foundation manager status of contrnibution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED 15,424,706,
Total > 3a 15 424 706,
b Approved for future payment
SEE ATTACHED 13,075,809,
Total > 3b 13 075,809,

923611 02-02-10

13210818 797112 PLE080.0000
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Form 990-PF (2009) PLEASANT T. ROWLAND FOUNDATION, INC. 39-1868295 Page 12

Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)

(b) E@u- {d) Related or exempt

Business sion
1 Program service revenue: code Amount code Amount function income

Enter grqss amounts unless otherwise indicated.

® a o o

f
g Feesand contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 370.
4 Dvidends and interest from securities 14 862,655.
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 <28,612.>
8 Gain or (loss) from sales of assets other
than inventory 18 <951,046.p
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. <116,633.> 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 <116,633.>
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
FETAN Form 990-PF (2009)
12
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Form 930-PF (2009) PLEASANT T. ROWLAND FOUNDATION, INC. 39-1868295  Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation, If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lneno {b) Amount nvolved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes IXI No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it is true, correct,
and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
%m& £ _Vopc/ | Pg—/¢ 4@74@%0&
g } Signatufe of officer or trustee ¢/ Date } Title
= o | Preparer's identifying numb
c Preparer's } })ﬁj Che-ck if rep fying number
ERT vl 1Ny 0 7)) )91/ _|Emposes » ]
E S?, Amsnameoryous VOGEL COﬁSULTIM LLC EIN D>
g-_’ 3| wsett-emptoyed), 3415 GATEWAY ROAD
address,and ZIPcode 7" BROOKFIELD, WI 53045 Phoneno.  262-790-4960
Form 990-PF (2009)
050590
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CONTINUATION FOR 990-PF, PART IV
PLEASANT T. ROWLAND FOUNDATION, INC. 39-1868295 PAGE 1 OF 1

.

[ Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.

(DLHQW acquired| () Date acquired| (d) Date solo
D

i %%ﬂ}?gﬁ (mo., day, yr.} | (mo., day, yr.)

ta PUBLICLY TRADED SECURITIES

VARIOUS [VARIQUS

b SKYLANDS K-1 PASSTHROUGH

VARIOUS [VARIQUS

¢ KINETICS K-1 PASSTHROUGH

VARIQUS [VARIOUS

d SANDALWOOD K-1 PASSTHROUGH

VARIOUS [VARIOUS

e JANUS K-1 PASSTHROUGH

VARIQOUS [VARIOUS

f CAPITAL GAIN DISTRIBUTION

VARIQUS [VARIOQOUS

']

h

]

|

K

|

m

n

0

@ oosamsns | W0erecmonslowd [ (g)Costraer bus G (o9

a 28,545,615. 29,087,041. <541,426.>
b <81,260.>
¢ <32,732.>
d <283,884.>
e <14,609.>
f 2,865.
g

h

1

|

K

|
m

n

0

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 (1) Losses (from cal. (h))
Do | s T Curs el () o o

a <541,426.>
b <81,260.>
¢ <32,732.>
d <283,884.>
e <14,609.>
f 2,865.
]

h

]

|

k

|
m

n

0
2 Capital gain netincome or (net capital loss) H 8%?3')?5312;] te(r)ln ,5 ?J;,'{ |I:T,?]Z 7 2 <951,046.>

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
I gan, also enter in Part |, ine 8, column (c).
If (loss), enter "-0-*in Part |, line 8

3 N/A

023501
04-24-09

14
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Detail - List of Secunties

Form 990PF Part 11, Line 10b, Column b
December 31, 2009

Quanuty Secunity Unit Cost Total Cost Price Market Value
625 3M COMPANY (MMM) 8294 § 51,83669 S 8267 $ 51,668 75
1,413 Aar Corporation Common Stock 1816 25,654 08 2298 3247074
483 AARON RENTS INC COMMON STOCK (RNT) 2351 11,354 99 2773 13,393 59
5,630 ABB Ltd Zuench (ABLZF) 2183 122,907 55 1915 107,840 96
500 ABBOTT LABS (ABT) 54.28 27,14245 5399 26,995 00
1,590 Abercrombie & Fitch Co Cl A 3367 53,533 13 3485 55,411 50
120 Abovenet Inc (ABVT) 48 85 5,862 57 65.04 7,804 80
530 Accenture plc (ACN) 2872 15,220 82 41.50 21,99500
700 ACI Worldwide Inc (ACIW) 1713 11,989 97 1715 12,005 00
520 Acxiom Corp Com 1093 5,68418 1343 6,983 60
260 Adobe Sys Inc Com (ADBE) 24 49 6,367 99 3678 9,562 80
665 ADVANCE AUTO PARTS INC (AAP) 3895 25,901 01 40 48 26,919 20
770 Advanced Energy Inds Inc 884 6,810 46 1508 11,611 60
1,050 Aecom Technology Corp Delaware Com 2588 27,176 21 27 50 28,875 00
3,164 Aegean Manne Petroleum Netw (ANW) 2104 66,585 66 2748 86,946 72
320 AeroVironment Inc (AVAV) 28 66 9,17274 2908 9,305 60
2,110 Afc Enterprises Inc Com 14.51 30,617 34 816 17,217 60
1,287 AFFILIATED MANAGERS GRP 6326 81,418 69 6735 86,679 45
370 Agco Corp Del Com 26 66 9,865 32 3234 11,965 80
3,205 AGRIUM INC (AGU) 64.91 208,038 88 6150 197,107 50
800 ALBERTO-CULVER CO NEW (ACV) 2495 19,958 74 2929 23,43200
1,240 ALCOA INC COM STK (AA) 1431 17,738 20 16 12 19,988 80
1,010 ALCON INC (ACL) 16416 165,805 84 164 35 165,993 50
700 ALEXION PHARMS INC (ALXN) 3622 25,351 26 48 82 34,174 00
981 Align Technology Inc Common Stock 1115 10,937 75 17 82 17,481 42
266 Allegiant Travel Co Com (ALGT) 3972 10,565 58 4717 12,547 22
1,397 Allscripts-Misys Healthcare So 1010 14,109 82 2023 28,261 31
3,685 ALLSTATE CORP COM (ALL) 4155 153,121 43 3004 110,697 40
500 Almost Famuly Inc (AFAM) 3548 17,742 11 3953 19,765 00
5,600 ALTRIA GROUP INC COM (MO) 2282 127,783 21 1963 109,928 00
730 Amdocs Lid Com (DOX) 2457 17,938 92 2853 20,826 90
1,485 AMER EXPRESS COMPANY (AXP) 2403 35,678 84 4052 60,172 20
3,020 AMERICAN EAGLE OUTFITTER INC NEW COM (AEQ) 1478 44,650 37 16 98 51,279 60
2,120 Amencan O1l & Gas Inc (AEZ) 428 9,075 81 420 8,904 00
225 AMERICAN TOWER CORP CL A 3240 7,289 28 4321 9,722 25
1,357 Amengon Inc 753 10,213 34 7.94 10,774 58
585 AMERIPRISE FINL INC COM (AMP) 1992 11,654 86 3882 22,709 70
2,800 AMERISOURCEBERGEN CORP COM 2640 73,923 92 2607 72,996 00
1,142 AMETEK INC NEW (AME) 3151 35,981 60 38.24 43,670 08
1,895 AMPHENOL CORP CL A NEW (APH) 2976 56,402 22 4618 87,511 10
2,590 AMR CORP DEL (AMR) 528 13,671 83 773 20,020 70
1,324 Amtrust Flanancial Services Inc 1254 16,606 31 11 82 15,649 68
920 Anadarko Pete Corp Com (APC) 64 44 59,283 24 6242 57,426 40
510 Ansys Inc Com (ANSS) 2546 12,98271 4346 22,164 60
1,975 APACHE CORP 10505 207,473 29 10317 203,760 75
804 Apantment Invt & Mgmt Co Cl A 2020 16,240 21 1592 12,799 68
280 APOLLO GROUP INC CL A (APOL) 6097 17,070 79 60 58 16,962 40
800 Applied Signal Technology 16 15 12,923 78 1928 15,424 00
950 Arch Capital Group Ltd (ACGL) 6316 59,997 59 7155 67,972 50
787 ArcSight Inc (ARST) 18 69 14,707 49 2558 20,131 46
1,073 Arena Resources (ARD) 3883 41,662 59 4312 46,267 76
2,510 Argon St Inc Com 18 57 46,608 95 217 54,492 10
1,944 Anba,Inc (ARBA) 1282 24918 42 1252 24,338 88
103,030 ARM Holding PLC 286 294,566 17 287 295,32519
8,400 Arrow Energy Ltd (AOE AU) 129 10,850 40 374 31,424 40
206,175 Artio Internanonal Equity [T T JETIX) 1739 3,585,927 29 1178 2,428,740 75
700 ASCENT MEDIA CORP SERIESA (ASCMA) 2474 17,31776 2553 17,871 00
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7,430 ASML HLDG N V. NEW YORK REGISTRY SH (ASML) 828 61,53244 3409 253,288 70
967 Astronics Corporation 1496 14,467 85 855 8,267 85
1,460 AT&T INC COM (T) 36 36 53,083 57 2803 40,923 80
3,065 At&t Inc Com (T) 2556 78,335 85 2803 85,911 95
2,371 ATLAS AIR WORLDWIDE HOLDINGS 3143 74,516 69 3725 88,319 75
4,175 ATMEL CORP COM (ATML) 519 21,666 58 461 19,246 75
3,326 ATS Medical Inc (ATSI) 287 9,552 32 323 10,742 98
675 Autodesk Inc Com 2145 14,479 49 2541 17,151 75
600 Autozone Inc Com 16000 96,000 00 158 07 94,842 00
2,465 Avago Technologies Limited (AVGO) 16 34 40,278 75 1829 45,084 85
157 Avalonbay Cmntys Inc Com (AVB) 5998 9,416 38 8211 12,891 27
3,850 B & G Foods Inc New Cl A 877 33,77243 918 35,343 00
1,650 BAE SYS PLC SPN ADR (BAESY) 2244 37,026 00 2318 38,247 00
525 Bally Technologies Inc Com (BYT) 3123 16,395 27 4129 21,677 25
5,075 BANK NEW YORK MELLON CORP COM STK 3271 166,006 32 2797 141,947 75
10,434 BANK OF AMERICA CORP (BAC) 24 60 256,688 18 1506 157,136 04
1,135 BARNES & NOBLE INC (BKS) 18 68 21,200 78 1907 21,644 45
1,137 Bares Group Inc Com 14 87 16,912 29 1690 19,215 30
1,415 BARRICK GOLD CORPORATION (ABX) 4211 59,581 32 3938 55,722 70
2,000 BASF SE SPONSORED ADR (BASFY) 57.81 115,610 00 6210 124,200 00
1,100 BAXTER INTL INC COM 58 82 64,702.99 58 68 64,548 00
393 Be Aerospace Inc Com 992 3,898 87 2350 9,235 50
420 BECKMAN COULTER INC COM (BEC) 47 81 20,079 78 65 44 27,484 80
500 BECTON DICKINSON & CO COM (BDX) 7907 39,532 50 78 86 39,430 00
1,500 BEST BUY INC COM STK (BBY) 4550 68,253 30 39 46 59,190.00
6,800 BHP BILLITON LTD ADR (BHP) 70 82 481,600 95 76 58 520,744 00
9,090 Bhp Billiton Plc 3201 290,957 42 3222 292,845 26
573 Bjs Restaurants Inc Com 1007 5,768 12 18 83 10,789 59
330 Boeing Co Com (BA) 77 54 25,588 50 5413 17,862 90
1,000 Bowne & Co Inc (BNE) 647 6,473 95 668 6,680 00
475 BPPLC SPON ADR (BP) 5398 25,641 00 5797 27,53575
4,050 Brigham Exploration Company 538 21,790 34 1355 54,877 50
300 Bonks Co Com 2595 7,784 28 24 34 7,302 00
835 BRISTOL-MYERS SQUIBB CO (BMY) 2194 18,316 22 2525 21,083 75
700 BRITISH AMN TOBACO SPADR (BTI) 6479 45,353 00 64 66 45,262 00
1,700 Broadndge Finl Solutons Inc Com 1530 26,006 77 22 56 38,352 00
4070 BROCADE COMMUNICATIONS SYSTEMS, INC (BRCD) 355 14,437 65 763 31,054 10
1,300 BROOKFIELD ASSET MGMT INC (BAM) 2187 28,436 98 2218 28,834 00
500 BROWN FORMAN CORP CL A (BF/A) 48 49 24,243 47 56 34 28,170 00
1,795 Bruker Biosciences Corp 800 14,356 59 1206 21,647 70
165 Bucyrus Internatonal IncNEW (BUCY) 5414 8,93308 56 37 9,301 05
433 Buffalo Wild Wings Inc Com (BWLD) 2251 9,745 32 4027 17,436 91
1,430 BUNGE LIMITED BERMUDA (BG) 6271 89,670 01 6383 91,276 90
1,300 BURL NORTHN SANTA FE CORP COM (BNI) 98 57 128,139 96 98 62 128,206 00
3,176 CABLEVISION NY GRP CL A (CVQ) 14 36 45,601 20 2582 82,004 32
526 CADBURY PLC ADR (CBY) 5073 26,683 98 5139 27,031 14
1,000 California Micro Devices Corp Com 366 3,65500 4.71 4,710 00
1,000 CAMPBELL SOUP CO 3182 31,81500 3380 33,800 00
925 CANADIAN NATL RAILWAY CO (CNI) 54 45 50,366 25 54 36 50,283 00
1,980 Canadian Natural Resources Ltd (CNQ) 70 66 139,897 27 7195 142,461 00
825 CANADIAN OIL SANDS TRUST COM (COSWF) 17 46 14,406 98 2853 23,537 66
2,400 CANADIAN PACIFIC RAILWAY LTD (CP) 6100 146,398 75 5400 129,600 00
1,700 Capitalsource Inc 469 7,965 11 397 6,749 00
600 Capstead Mortgage Corp (CMO) 14 69 8,811 46 1365 8,190 00
695 Carntval Corp Paired Citf 1 Com Carnival Co 2536 17,626 66 3169 22,024 55
1,090 Cash Amer Intl Inc Com 2452 26,727 87 3496 38,106 40
593 CATALYST HEALTH SOLUTIONS, INC 24 37 14,451 62 36 47 21,626 71
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580 CATERPILLAR INC DEL (CAT) 8118 47,084 40 56 99 33,054.20
860 Cavium Networks Inc 1813 15,590 19 2383 20,493 80
6,300 Cbiz Inc Com 699 44,051 27 770 48,510 00
465 CDC Software Corporation (CDCS) 1196 5,562 22 966 4,491 90
830 Celanese Corp (DE) 21.03 17,452 66 3210 26,643 00
315 CELGENE CORP COM (CELG) 4551 14,337 15 5568 17,539 20
1,044 Cemex SAB Sponsored Adr New Rep Or (CX) 3026 31,594 38 1182 12,340 08
1,010 Cephid Inc Com 1137 11,48203 1248 12,604 80
1,064 Ceragon Networkd Lid 6.98 7,422 57 1174 12,491 36
1,560 Chemed Corp New Com 36 64 57,165 04 47.97 74,833.20
2,800 CHEVRON CORP COM (CVX) 77 38 216,674 50 7699 215,572 00
1,330 Chicos Fas Inc (CHS) 13 36 17,764 93 1405 18,686 50
55,000 China Life Insurance Co H 485 266,782 77 495 272,019 00
990 Chiquita Brands Intematonal Inc (CQB) 1821 18,023 15 1804 17,859 60
405 CHURCH & DWIGHT CO INC (CHD) 5203 21,070 24 60.45 24,482 25
555 Ciena Corporanon Com New (CIEN) 1315 7,298 41 10 84 6,016 20
250 Cigna Corp Com (Ch) 3624 9,061 18 3527 8,817 50
4,000 CINCINNATI BELL INC NEW 414 16,541 90 345 13,800 00
600 Circor Intl Inc Com (CIR) 313 18,784 00 2518 15,108 00
1,240 Cirrus Logic Inc 551 6,832 87 682 8,456 80
611 Cin Trends Inc Com 2495 15,243 38 2762 16,875 82
4,685 CITIGROUP INC COM (C 19 24 90,137 53 331 15,507 35
1,200 CLARCOR INC (CLC) 3074 36,890 40 3244 38,928 00
3,963 Clartent Inc (CLRT) 327 12,965 47 265 10,501 95
1,657 Clean Energy Fuels Corp 879 14,562 82 1541 25,534 37
570 Clean Hbrs Inc Com (CLHB) 5332 30,393 48 5961 33,97770
325 Cbffs Natural Resources Inc (CLF) 9123 29,649 52 4609 14,979 25
380 CNX GAS CORP (CXG) 2249 8,544 61 2952 11,217 60
1,790 COACH INC (COH) 2170 38,840 20 3653 65,388 70
985 COCA COLA COM (KO) 5458 53,764 14 5700 56,145 00
1,040 Cognizant Tech Solutions Crp Com 3206 33,345 53 4533 47,143 20
1,175 Comcast Corporanon (CMCSA) 1402 16,475 85 16 86 19,810 50
1,310 Commscope Inc Com 2603 34,097 94 2653 34,754 30
2,400 Communications Sys Inc 816 19,595 68 1244 29,856 00
508 Commuvault Sys Inc Com 1081 549283 23.70 12,039 60
431 Computer Programs & Systems Com 36 94 15,920 28 46 05 19,847 55
230 COMSTOCK RES INC NEW COM (CRK) 3725 8,567 12 4057 9,331 10
1,925 CONAGRA FOODS INC (CAG) 24 87 47,866 49 2305 44,371 25
430 Conceptus Inc Com 1790 7,696 91 1876 8,066 80
991 Concho Resources Inc (CXO) 26 50 26,264 43 4490 44,495 90
2,879 CONOCOPHILLIPS COM (COP) 66 40 191,172 12 5107 147,030 53
838 Consohdated Graphics Inc Cgx Com Stk 17.89 14,992 40 3502 29,346 76
1,056 Constant Contact Inc Com (CTCT) 18 69 19,733 09 16 00 16,896 00
2,000 Constellation Brands Inc A (STZ) 1557 31,136 80 1593 31,860 00
520 Continental Resrces 3394 17,648 03 42 89 22,302 80
3,520 Convergys Corp Com 14 42 50,771 95 1075 37,840 00
3,235 Cooper Industries Lid (CBE) 4317 139,660 09 4264 137,940 40
331 Copa Holdings Sa-Class A 3539 11,713 04 54 47 18,029 57
1,200 Covance Inc Com 54 51 65,413 68 54 57 65,484 00
480 Cra International Inc 28 38 13,620 39 26 65 12,792 00
1,000 Crane Co Delaware (CR) 36.99 36,986 80 3062 30,620 00
3,130 Credit Swisse Group Sponsored Adr (CS) 5045 157,913 43 49.18 153,944 28
710 Cree Inc 36 30 25,775 41 56 37 40,022 70
1,500 Cts Corp Com 989 14,840 16 962 14,430 00
300 CURTISS WRIGHT 3353 10,057 50 3132 9,396 00
456 Cymer Inc Com 3426 15,624 29 3838 17,501 28
1,300 Cypress Sharpnidge (CYS) 13.42 17,448 12 1351 17,563 00
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2,000 Dana Holding Corporation (DAN) 69N 13,819 00 10 84 21,680 00
2,275 Danone (DANOY) 1223 27,821 20 1219 21,13225
620 Dealertrack Hldgs Inc Com 1545 9,579 43 1879 11,649 80
570 Dean Foods Co New Com (DF) 3001 17,107 99 1804 10,282 80
384 Deckers Outdoor Corp (DECK) 96 14 36,919 12 10172 39,060 48
1,000 Del Monte Foods Co Com (DLM) 89 8,905 00 11 34 11,340 00
5,055 DELL INC (DELL) 2508 126,802 81 14 36 72,589 80
260 Dendreon Corporaton Common Stock (DNDN) 2675 6,954 61 26 28 6,832 80
4,412 Dexcom Inc Com 526 23,189 36 807 35,604 84
1,119 Dg Fastchannel, Inc 16 41 18,359 16 2793 31,253 67
3,630 DIAGEO PLC SPSD ADR NEW (DEO) 6925 251,394 20 69 41 251,958 30
460 Dicks Sporung Goods Inc 1331 6,123 22 24 87 11,440 20
1,800 Diebold Inc (DBD) 3125 56,250 78 2845 51,210 00
1,000 Directv Group Inc (DTV) 19 62 19,616 71 3335 33,350 00
709 Discovery Communications, Inc A (DISCA) 24 36 17,273 62 3067 21,745 03
1,959 DISCOVERY COMMUNICATN INC (DISCK) 1713 33,561.46 26 52 51,952 68
380 Dolby Laboratonies Inc Com 24 04 9,133 41 4773 18,137 40
2,900 Doman Media Company 8 40 24,366 11 1021 29,609 00
2,300 Donnelley R R & Sons Co Com 12 80 29,437 91 2227 51,221 00
2,000 DOVER CORP COM 4256 85,113 00 4161 83,220 00
895 DOW CHEMICAL CO COM (DOW) 36 87 32,996 67 2763 24,728 85
500 DR PEPPER SNAPPLE GROUP INC (DPS) 16 56 8,278 15 2830 14,150 00
1,771 DragonWave Inc (DRWI) 980 17,347 87 1146 20,295 66
400 Dress Barn Inc Dbm Com Stk 2319 9,276 56 2309 9,236 00
371 DRIL-QUIP, INC (DRQ) 3294 12,221 82 56 48 20,954 08
365 Dts Inc Common Stock 2241 8,179 96 3421 12,486 65
515 Du Pont E I De Nemours & Co Com (DD) 4843 24,941 14 33.67 17,340 05
845 Duke Energy Corp 1878 15,871 32 1721 14,542 45
2,700 EASTMAN KODAK CO COM (EK) 638 17,227 53 422 11,394 00
522 Ebwx Inc 3813 19,901 92 4883 25,489 26
1,546 Emstein Noah Restaurant Group Inc (BAGL) 1136 17,565 42 983 15,197 18
500 ElPaso Elec Company Com 1674 8,370 00 2028 10,140 00
2,300 Electronic Arts Inc Com 2081 47,871 79 1775 40,825 00
391 Emergency Medical Services Common Stock 4056 15,857 15 5415 21,172 65
2,300 EMERSON ELEC CO (EMR) 43 41 99,849 90 4260 97,980 00
2,164 Endologix Inc (ELGX) 400 8,651 02 528 11,425 92
200 ENERGIZER HLDGS INC COM (ENR) 4339 8,678 00 61.28 12,256 00
1,100 Energysolutions Inc 466 5,123 36 849 9,339 00
748 EnPro Industries Inc (NPO) 2262 16,922 40 26 41 19,754 68
9,400 ENSIGN ENERGY SVCS INC (ESVIF) 1473 138,419 70 14 31 134,497 08
3,027 Entegns Inc 353 10,691 86 528 15,982 56
800 Entertainment Properties Trust (EPR) 31.22 24,979 76 3527 28,216 00
968 Epiq Systems Inc 1199 11,610 03 1399 13,542 32
445 EQUINIX INC (EQIX) 78 66 35,003 14 106 15 47,236 75
600 Equty Restdennal Com 2838 17,030 16 33.78 20,268 00
486 Euronet Worldwide Inc 18 41 8,945 38 2195 10,667 70
178 Evercore Partners Inc, Cl A 1420 2,527 18 3040 5411 20
400 Express Scrpts Inc (ESRX) 49 89 19,954 65 86 42 34,568 00
1,000 FPLGROUPINCCOM 5344 53,439 00 5282 52,820 00
3,093 Fairchild Sermuconductor Intl Inc C1 A 842 26,054 05 999 30,899 07
185 FASTENAL COMPANY (FAST) 3514 6,500 72 4164 7,703 40
6,778 Fclt Loans Assct (rest) Common Stock - - 070 4,744 60
500 Federal-Mogul Corp (FDML) 1508 7,538 45 17 30 8,650 00
525 FEDEX CORP COM (FDX) 10472 54,975 54 8345 43,811 25
3,500 Ferro Corp 10 06 35,225 77 824 28,840 00
2,020 Fibna Celulose SA Spnsd ADR Repstg (FBR) 1516 30,61310 2284 46,136 80
400 Fidehity Natl Information Svcs Inc (FIS) 2338 9,353 36 2344 9,376 00
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1,000 Fisher Communicatons Inc Com 4068 40,682 88 1625 16,250 00
1,605 FMC CORP COM NEW (FMC) 5331 85,570.08 5576 89,494 80
1,430 Ford Motor Co (F) 736 10,525 09 1000 14,300 00
1,074 Fortinet Inc (FINT) 1703 18,285 94 1757 18,870 18
2,500 FORTUNE BRANDS INC COM STK (FO) 3996 99,888 76 43 20 108,000 00
834 Fossil Inc Com (FOSL) 20 40 17,014 56 3356 27,989 04
4,245 FOSTER WHEELER AG COMMON STOCK (FWLT) 2993 127,068 01 29 44 124,972 80
1,000 Frankhn Electric Co Inc 3829 38,289 05 2905 29,050 00
1,990 FREEPORT-MCMORAN COPPER & GOLD INC (FCX) 8067 160,538 44 8029 159,777 10
4,390 Fresentus Med Care Akueng Spon (FMS) 5383 236,325 55 5301 232,713 90
90 Fu Consulung Inc Com (FCN) 3999 3,599 06 4716 4,244 40
236 Fuel Systems Solutions Inc 19 60 4,624 60 4124 9,732 64
1,500 Fuller H B Co Com 2138 32,076 18 2275 34,125 00
3,000 Furmanite Corporation Common Stock 403 12,090 00 381 11,430 00
600 GATX Corp Com (GMT) 3015 18,088 98 2875 17,250 00
2,789 GAYLORD ENTMT CO NEW COM (GET) 26 82 74,789 56 1975 55,082 75
9,860 GENERAL ELECTRIC (GE) 2174 214,313 70 1513 149,181 80
525 GENERAL MILLS (GIS) 70 96 37,252 64 70 81 37,17525
360 Genoptix Inc Com 3045 10,960 49 3553 12,790 80
1,000 GENUINE PARTS CO (GPC) 4823 48,226 70 3796 37,960 00
2,000 Gerber Sciennfic Inc Com 707 14,130 30 505 10,100 00
956 G-Iu Apparel Group, Ltd 1195 11,419 89 21.67 20,716 52
5,340 Global Cash Access Hldgs Inc Com 1099 58,684 60 749 39,996 60
1,271 Global Traffic Network, Inc 736 9,352 32 415 5,274 65
5,400 GOLAR LNG LTD BERMUDA COM STK (GLNG) 1576 85,11597 1282 69,228 00
615 GOLDCORP INC (GG) 4009 24,654 92 3934 24,194 10
230 GOODRICH CORPORATION 5479 12,601.91 64 25 14,777 50
1,175 Goodyear Tire & Rubber Co (GT) 14 46 16,989 68 1410 16,567 50
800 Government Properne (GOV) 23.22 18,577 34 2298 18,384 00
1,500 Graftech'Intl L+d Com (GTT) 648 9,724 20 1555 23,32500
964 GRAND CANYON EDUCATION INC (LOPE) 13 42 12,937 27 1901 18,325 64
4,125 Great Atantic & Pacific Tea Co (GAP) 660 27,215 87 1179 48,633 75
99 Greenhill & Co Inc Com 7376 7,302 65 8024 7,943 76
2,641 GRIFFON CORP 941 24,863 62 1222 32,273 02
954 Gsi Comm Inc Com 17 64 16,832 34 2539 24,222 06
523 Guess Inc Com [GES) 2073 10,843 27 4230 22,122 90
1,300 Gulfmark Offshore Inc Common (GLF) 31.97 41,554.77 28 31 36,803 00
1,220 Harns Stratex Networks Inc (HSTX) 619 7,555 59 691 8,430 20
500 Hatteras Finar:cral Corp (HTS) 28 68 14,340 52 2796 13,980 00
1,000 Hawk Corporation 1582 15,821 10 17 61 17,610 00
800 Hawkins Inc Com 1377 11,017 92 2183 17,464 00
305 HEINZ H] CO PV 25CT (HNZ) 4567 13,929 35 4276 13,041 80
2,500 Hercules Technology Grewth Capital Inc 956 23,900 56 10 39 25,975 00
632 Hentage-Crysta! Clean, Inc 1150 7,268 00 10 46 6,610 72
1,000 Herley Industnes, Inc 12 85 12,845 00 13 89 13,890 00
500 HERSHEY COMPANY (HSY) 44 58 22,292 45 3579 17,895 00
410 HESS ZORP (MES) 64 61 26,490.06 60 50 24,805 00
210 HEWITT ASSCCS INC CL A COM (HEW) 4329 9,091 47 4226 8,874 60
1,125 HEWLETT PACKARD CO COM (HPQ) 5286 59,473 02 5151 57,948 75
1,940 Hhgregg Inc 1374 26,650 09 2203 42,738 20
1,900 HONEYWELL INTL INC DEL (HON) 3990 75,810 00 3920 74,480 00
750 Hosptra Inc Comn (HSP) 4816 36,122 50 5100 38,250 00
11,970 Hsbe Holdings ?L.C Ordinary Shs (gbp) 11 46 137,151 49 1145 137,009 20
2,100 Humana Inc Ccm 47 34 99,409 55 43 89 92,169 00
2,545 Huntsman Corp (HUN) 407 10,365 21 1129 28,733 05
565 Hurco Companies Inc (HURC) 17.02 9,615 28 14 80 8,362 00
67,446 Hyflux Ltd 256 172,965 15 253 170,543 96
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2,100 TAC/INTERACTIVECORP 17 46 36,657 05 2048 43,008 00
7,080 ICICI BANK LTD SPD ADR (IBN) 3789 268,230 05 3TN 266,986 80
1,200 Idex Corp Com 3104 37,245 60 3115 37,380 00

200 IHumna Inc Com 3781 7,561 72 3068 6,136 00
4,125 nContact, Inc 370 15,251.21 293 12,086 25
5,400 Infogroup Inc Com 994 53,688 83 802 43,308 00

889 Informanca Corp Com 1583 14,074 24 2588 23,007 32
3,970 Ingersoll Rand Co Ltd A (IR) 3446 136,824 72 3574 141,887 80
1,500 Ingles Mkts Inc Com 1896 28,438 88 1513 22,695 00
3,386 Innerworkings Inc Com 523 17,715 64 590 19,977 40

977 INSITUFORM TECHNOLOGIES W/1 RT/SH (INSU) 1328 12,974 85 2272 22,197 44
6,900 INTEL CORP COM (INTC) 2139 147,622 05 2040 140,760 00
1,800 Interactive Data Corporation Com 2352 42,333 85 2530 45,540 00
2,500 INTERMEC INC (IN) 19 56 48,893 05 1286 32,150 00
1,000 International Flavors & Fragrance Inc(IFF) 3961 39,606 72 4114 41,140 00
1,221 Intersil Corp C1 A 1286 15,707 57 1534 18,730 14

135 INTL BUSINESS MACHINES CORP (IBM) 100 06 13,508 75 130 90 17,671 50

880 INTREPID POTASH INC (IPI) 3810 33,525 84 2917 25,669 60
1,360 Inverness Medical Innovations Com 3478 47,298 02 4151 56,453 60

630 Investment Technology Group Inc New Com 4567 28,77210 19.70 12,411 00
1,076 Ipc The Hospitalist Co Inc Com (IPCM) 19.09 20,541 12 3325 35,777 00
1,437 Ipg Photonics Corp Com 1008 14,479 04 1673 24,041 01
1,650 ISHARES SILVER TR (SLV) 14 66 24,182 40 16 54 27,289.35
1,430 ITC Holdings Corp (ITC) 44.41 63,509 20 5209 74,488 70

728 ] D A Software Group Inc 2097 15,269 36 2547 18,542 16
2,320 ]2 Global Communications Inc Com New 2238 51,920 58 2035 47,21200
3,000 Janus Capital Group Inc Com 10 86 32,574 60 1345 40,350 00
1,015 Jarden Corp Com 2030 20,608 76 3091 31,373 65

360 JEFFERIES GROUP INC NEW 2257 8,12520 2373 8,542 80
1,825 John Hanncock Bank & Thnft Opportumty Fn 3717 67,827 42 1410 25,732 50

965 JOHNSON AND JOHNSON COM (JNJ) 64 36 62,109 80 6441 62,155 65

650 Johnson Ctls Inc Com (JCI) 3590 23,33233 2724 17,706 00
5,000 Journal Communications Inc Com 2.36 11,824 75 389 19,450 00

230 JPMORGAN CHASE & CO COM (JPM) 43 54 10,015 00 4167 9,584 10
2,895 JPMORGAN CHASE & CO COM (JPM) 3565 103,207 04 4167 120,634 65
4,230 Kaman Corp Com 2507 106,066 71 2309 97,670 70
2,680 KANSAS CITY SOUTHERN (KSU) 2122 56,876.22 3329 89,217 20
6,500 Katy Inds Inc 447 29,026 22 175 11,375 00
3,500 Keppel Corp LTD (KPELF) 321 11,23177 586 20,517 11

530 Kla-Tencor Corp Com 2705 14,335 23 3616 19,164 80
1,005 KOHLS CORP COM (KSS) 54 57 54,839 37 5393 54,199 65

805 KRAFT FOODS INC CL A CL A (KFT) 2941 23,673 75 2718 21,879 90
1,850 LABORATORY CORP AMER HLDGS INC (LH) 68 66 127,026 09 74 84 138,454 00

205 Landstar Sys Inc Com (LSTR) 3219 6,598 31 3877 7,947 85
1,200 Legg Mason Inc Com 2545 30,541 72 3016 36,192 00
2,021 Liberty Medta Corp Int Com Ser A (LINTA) 2007 40,562 13 10 84 21,907 64

100 Liberty Media Corp Starz Ser A (LSTZA) 3070 3,069 61 46.15 4,61500

773 Life Time Fitness Inc Com (LTM) 1349 10,427 74 2493 19,270 89
2,141 Lime Energy Co (LIME) 609 13,044 05 442 9,463 22
4,000 LIN TV CORP CLA 377 15,066 51 446 17,840 00
1,960 Lincare Hldgs Inc Com 3068 60,130 43 3714 72,784 60

525 LINEAR TECHNOLOGY INCORPORATED C/S (LLTC) 2375 12,467 47 3056 16,044 00
3,300 Lions Gate Entmt Corp Com New (LGF) 1114 36,747.65 581 19,173 00
1,430 Liquidity Sves Inc Com 1419 20,285 05 1007 14,400 10

705 Ltd Brands 1300 9,167 75 1924 13,564 20

125 LUBRIZOL CORP (LZ) 6818 8,523 04 7295 9,118.75

430 Lumber Liquidators Inc Com (LL) 1339 5,759 01 26 80 11,524 00
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560 Luminex Corp 1878 10,517 32 1493 8,360 80
215 Madden Steven Ltd Com 4286 9,214 38 4124 8,866 60
580 Magellan Health Services Inc (MGLN) 3596 20,858 10 4073 23,623 40

1,000 Magnetek Inc Com 362 3,623 70 154 1,540 00
200 Maine & Mantmes Corp 3832 7,663 90 34 80 6,960 00
2,020 Manitowoc Co Inc Com 10 24 20,684 11 997 20,139 40
400 Manpower Inc Wis Com 5110 20,438 92 54 58 21,83200
4,300 MARATHON OIL CORP COM 44 45 191,116 72 3122 134,246 00
43,500 Marnne Harvest Asa Ord 061 26,628 06 073 31,678 70
390 Market Vectors Gold Miners ETF (GDX) 4152 16,193 58 46 21 18,021 90
1,475 Marsh & Mclennan Cos Com (MMC) 3132 46,201 87 2208 32,568 00
479 Marten Transport 1670 7,998 62 1795 8,598 05
2,000 Martha Stewart Living Omnimda Inc A 607 12,130 00 494 9,880 00
501 Masimo Corp Com 2073 10,387 55 3042 15,240 42
1,270 Maxwell Technologies Inc (MXWL) 1541 19,570 11 17 84 22,656 80
177 MB Financial Inc (MBFI) 1704 3,016 47 1971 3,488 67
330 MCDONALDS CORP COM (MCD) 59 44 19,614.77 6244 20,605 20
435 MDC Holdings Inc (MDC) 3992 17,366 33 3104 13,502 40
3,760 Mdc Partners Inc Cl A Sub Vg Shs 865 32,508 42 834 31,358 40
990 MEAD JOHNSON NUTRTION CO (M]N) 2942 29,128 96 4370 43,263 00
884 Medasscts Inc Com 2090 18,473 21 2121 18,749 64
3,600 Mecdia Genral Inc CI A 169 6,100 38 784 28,224 00
856 Medidata Solutions Inc 1590 13,606 54 1562 13,370 72
675 MEDTRONIC INC COM (MDT) 43 86 29,602 13 4398 29,686 50
633 Mellanox Technologies Ltd 1131 7,157 34 18.89 11,957 37
770 Memc Electr Matls Inc Com (WFR) 1432 11,023 21 1362 10,487 40
450 Mettler-Toledo Ind Inc Com 8801 39,602 43 104 99 47,245 50
2,760 MGM Resorts International (MGM) 26 58 73,363 30 912 25,171 20
3,610 MICRON TECH INC COM (MU) 460 16,623 93 10 56 38,121 60
2,000 MICROSEM! CORP 1580 31,598 69 1776 35,520 00
3,000 MICROSOFT CORP (MSFT) 3102 93,060 00 3048 91,440 00
3,710 Mindray Medical Ind Ltd (MR) 3204 118,850 38 3392 125,843 20
1,463 Mindspeed Technologies Inc (MSPD) 472 6,911 43 4069 6,86147
4,080 Mips Technologies Inc Com 857 34,96572 437 17,829 60
700 MODINE MFG CO 312 2,186 45 1184 8,288 00
3,807 Moneygram Intl Inc 249 9,460 47 288 10,964 16
825 Morgan Stanley Com New (MS) 2959 24,415 80 29 60 24,420 00
2,094 Morgans Hotel Group Co 9.19 19,242 66 457 9,569 58
240 MOSAIC CO MOS) 4246 10,190 92 5973 14,335 20
391 Msc Ind! Direct Inc Cl A (MSM) 2878 11,25277 4700 18,377 00
335 MSCI INC (MXB) 2164 7,248 29 3180 10,653 00
1,000 Mueller Water Products 672 6,716 50 520 5,200 00
586 Mula-Fineline Electronix, Inc 16 65 9,759 37 28 37 16,624 82
405 MURPHY OIL CORP (MUR) 92.96 37,650 74 5420 21,951 00
1,250 MYLAN LABORATORIES INCORPORATED C/S (MYL) 1182 14,776 30 1843 23,037 50
756 MYR GROUP, INC (MYRG) 15.18 11,477 29 1807 13,660 92
6,000 NABORS INDUSTRIES LTD (NBR) 2334 140,057 16 2189 131,340 00
1,259 Nanometrics Inc (NANO) 722 9,095 35 1133 14,264 47
1,660 NASDAQ OMX GRP INC (NDAQ) 19 58 32,510 14 19 82 32,901 20
500 NAT FUEL GASCONJ $1 4674 23,37212 5000 25,000 00
968 Navigant Consultng 14 82 14,343 80 14 86 14,384 48
390 Navistar Internanonal Com (NAV) 3635 14,17770 3865 15,073 50
2,000 NCR CORP NEW (NCR) 1063 21,267 50 1113 22,260 00
3,180 Nelnet IncClA 24 30 77,260 85 1723 54,791 40
5,775 NESTLE S A REP RG SH ADR (NSRGY) 48 92 282,490.95 48 35 279,221 25
255 Netlogic M:crosystems Inc Com 21.20 5,406 37 4626 11,796 30
800 Netscout Sys Inc 918 7,344 22 14 62 11,696 00
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1,400 Neustar Inc Cl A (NSR) 2194 30,720 46 2304 32,256 00
535 NEWMONT MINING CORP (NEM) 48 41 25,899.35 47 31 25,310 85
830 NIC Inc 481 3,989 52 914 7,586 20
855 Nice Sys Ltd Sponsored Adr (NICE) 2279 19,483 55 3104 26,539 20
800 NIKEINCCLBCLB 65 31 52,251 04 6607 52,856 00
7,375 Noble Corporanon {(new) (NE) 4023 296,697 61 4070 300,162 50
620 NOBLE ENERGY INC 6231 38,630 38 7122 44,156 40
1,837 North Amem Energy Partners Inc Com 913 16,763 48 726 13,336 62
1,566 NORTHERN OIL AND GAS 517 8,094 12 11.84 18,541 44
2,175 Northwest Bancshares Inc (NWBI) 107 23,300 90 1127 24,512 25
3,670 NOVAGOLD RESOURCES INC (NG) 450 16,501 79 613 22,497 10
707 Nu Skin Enterpnses Inc Cl A 24 41 17,259 52 26 87 18,997 09
3,165 NUANCE COMMUNICATIONS IN (NUAN) 1076 34,058 55 1553 49,152 45
385 Nucor Corp Com (NUE) 53.65 20,655 41 46 65 17,960 25
995 NV Energy, Inc (NVE) 1356 13,496 48 1238 12,318 10
200 O Reilly Automonve Inc Com 1399 2,797 39 3812 7,624 00
390 Oceaneenng Intl Inc Com (OI) 6338 24,717 58 58 52 22,822 80
9,455 OILSANDS QUEST INC (BQI) 459 43,385 87 115 10,873 25
1,103 OLD DOMINION FGHT LINES (ODFL) 2683 29,595 98 3070 33,86210
1,085 OMNICARE INC (OCR) 3098 33,618 14 2418 26,235 30
1,050 ON SEMICONDUCTOR CRP COM (ONNN) 777 8,156 82 882 9,261 00
1,537 Onhlne Resources Corporation 676 10,386 12 526 8,084 62
290 Open Text Corporation Common Stock 33.56 9,731 12 40 65 11,788 50
2,200 ORACLE CORP $001 DEL 2496 54,922 78 2453 53,966 00
810 Omnon Manne Group Inc (ORN) 1921 15,557 33 2106 17,058 60
245 Oshkosh Truck Corp CI B 36 56 8,957 32 3703 9,07235
400 OVRSEAS SHIPHLD GRP 44 88 17,950 24 4395 17,580 00
3,000 PN M Resources Inc. 1199 35,968 30 1265 37,950 00
8,700 PALADIN RESOURCES LIMITED (PALAF) 354 30,787.30 376 32,71200
564 Parker Hannifin Corp Com (PH) 5510 31,078 20 5388 30,388 32
375 PARTNERRE LTD (PRE) 7463 27,986 25 74 66 27,997 50
1,335 Patterson Companues Inc 2745 36,645 08 2798 37,353 30
510 PEABODY ENERGY CORP COM (BTU) 4531 23,109 37 4521 23,057 10
260 Penn Natl Gaming Inc Com (PENN) 2330 6,056 87 2719 7,069 40
500 Pennichuck Corp 2063 10,315 00 2113 10,565 00
530 PETRLEQO BRAS VTG SPD ADR (PBR) 5394 28,586 48 4768 25,270 40
1,000 PHILIP MORRIS INTL INC COM (PM) 4892 48,917.00 4819 48,190 00
1,323 Pinnacle Entertainment Inc 967 12,797 50 898 11,880 54
616 PINNACLE FINANCIAL PARTNERS, INC 1545 9,518 85 1422 8,759 52
1,930 PLAINS EXPL AND PRODCTN (PXP) 211 40,743 41 2766 53,383 80
295 Plum Creck Timber Co Inc (PCL) 3364 9,924 12 3776 11,139 20
1,790 POLYCOM INC  COM (PLCM) 2233 39,963 18 2497 44,696 30
430 Portfolio Recovery Associates 3895 16,750 34 44 85 19,285 50
3,850 POTASH CORP SASKATCHEWAN C/S (POT) 106.83 411,283 66 108 50 417,72500
400 PRECISION CASTPARTS (PCP) 98 38 39,353 10 11035 44,140 00
1,540 PRICE T ROWE GROUP INC COM 4723 72,733 30 5325 82,005 00
2,400 PROCTER & GAMBLE CO (PG) 6163 147,921 12 6063 145,512 00
1,680 Progress Software Corp Com 2452 41,196.43 29 22 49,089 60
3,600 PUB SERVICE ENTERPRISE GROUP INC COM (PEG) 4300 154,794 96 3325 119,700 00
11,450 QIAGEN NV (QGEN) 2283 261,402 36 2233 255,678 50
1,300 QUEST DIAGNOSTICS INC COM 6159 80,067 00 60.38 78,494 00
1,150 Ralcorp Hldgs Inc New Com (RAH) 58.31 67,053 64 5971 68,666 50
290 RAYMOND JAMES FINL INC (RJF) 1557 4,51504 2377 6,893 30
4,930 Reckitt Benckiser Ordinary Shares 5359 264,192 04 5419 267,176 34
1,580 Regal Entertanment Group (RGC) 14 04 22,178 33 14 44 22,815 20
684 Rehabcare Group Inc 2503 17,123 89 3043 20,814 12
205 RENAISSANCERE HOLDINGS LTD BERMUDA (RNR) 4161 8,530 85 5315 10,895 75
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365 Republic Sves Inc Com (RSG) 17 46 6,373 63 28 31 10,333 15
1,125 Resources Connection Inc Com 1524 17,139 65 2122 23,872 50
793 Rex Energy Corporanon (REXX) 906 7,18276 1200 9,516 00
1,100 RIO TINTO PLC SPNSRD ADR (RTP) 205 86 226,443 91 21539 236,929 00
600 Rutchie Bros. Auctoneers Com 2326 13,95513 2243 13,458 00
570 Raverbed Technology Inc Com 1476 8,41594 2297 13,092 90
1,410 Roche Holding 17207 242,613 66 168 88 238,115 30
910 Roper Inds Inc New Com 50 80 46,230 79 5237 47,656 70
670 Rovi Corporanon (ROVI) 2122 14,219 34 3187 21,352 90
1,000 ROWAN COMPANIES INC (RDC) 26.34 26,335 00 2264 22,640 00
620 Royal Dutch Shell A D R (RDSB) 7058 43,756 87 5813 36,040 60
4,000 Rpc Energy Services Inc 9.97 39,890 00 1040 41,600 00
679 Rrsat Glo Comm Network Ltd Ord 10 40 7,063 09 1130 7,67270
3,832 Ra Biologics Inc Com (RTIX) 459 17,577 08 384 14,714 88
700 RWE AG SPONSORED ADR (RWEQY) 97 40 68,183 01 96 90 67,830 00
8,309 SABmuller Plc Spons Adr (SBMRY) 2939 244,229 76 2955 245,530 95
6,000 Sally Beauty Co Inc Com 10 40 62,422 80 765 45,900 00
425 SANOFI AVENTIS SPON ADR 3463 14,719 78 3927 16,689 75
921 SAVVIS, INC 1008 9,283 78 1405 12,940 05
350 Sba Communications Corp Com 26 24 9,183 47 3416 11,956 00
2,000 Schiff Nutrninon Intl Inc Com 573 11,461 00 782 15,640 00
4,600 SCHLUMBERGER LTD (SLB) 6131 282,013 00 6509 299,414 00
1,000 SCRIPPS NETWORKS INTERACTIVE INC (SNI) 4019 40,194.52 4150 41,500 00
500 Sensient Technologies Corporation CS (SXT) 24 45 12,225.00 26 30 13,150 00
180 Sgs Sa-Reg 1,30202 23436287 1,29779 233,602 31
1,149 Sharps Compliance Corp(SMED) 968 11,127 38 960 11,030 40
2,547 Shoretel Inc 667 16,977 44 578 14,721 66
911 Shutterfly Inc 1173 10,683.74 17 81 16,224 N
548 Signarure Bk New York Ny Com 26 00 14,248 00 3190 17,481 20
1,890 Silgan Holdings Inc Com 5001 94,514 03 5788 109,393 20
1,620 SILVER WHEATON CORP (SLW) 1453 23,543 14 1502 24,332 40
1,180 Sirona Dental Systems, Inc 3096 36,528 83 3174 37,453 20
740 SJW CORPORATION COMMON STOCK (S§JW) 3335 24,681 89 2257 16,701 80
2,000 Skillsoft Pub Ltd Co Adr 986 19,72017 1048 20,960 00
1,491 Smart Modular Technologies 484 7,210 88 629 9,378 39
8,480 Soctete General France Sponsored Adr 147 124,720.52 1405 119,144 00
360 Somaneucs Corp (SMTS) 16 56 5,960 39 17 55 6,318 00
500 Sonesta Intemational Hotels Corporation 1345 6,725 66 1125 5,625.00
2,444 Sonic Solutions Com 880 21,499 35 1179 28,814.76
2,060 Sonicwall Inc 819 16,875 50 761 15,676 60
516 Sonosite Inc Com 2616 13,498 72 2363 12,193 08
180 SPDR Gold Shares (GLD) 9207 16,572.75 107 31 19,315 80
2,210 Speedway Motorsports Inc Com 3417 75,523 98 17 62 38,940 20
10,000 Sprint Nextel Corp Fon Shs (S) 714 71,395 22 366 36,600 00
2,160 Srs Labs Inc Com 691 14,931 19 733 15,832 80
1,465 Stage Stores Inc Com 17.93 26,263 41 1236 18,107 40
4,290 Standard Chartered Plc 3568 153,064 92 2543 109,111 43
2,000 Standard Mtr Prods Inc Com 805 16,090 20 852 17,040 00
806 Stanley Inc (SWK) 2756 22,214 78 2741 22,092 46
600 Stanley Wks Com (SWK) 3396 20,378 26 51 51 30,906 00
1,625 STAPLES INC COM (SPLS) 2500 40,632 97 2459 39,958 75
340 Starwood Hotels & Resorts (HOT) 5194 17,660 89 36 57 12,433 80
150 Steak n Shake Co (SNS) 22014 33,020 65 32412 48,618 00
2,128 Stereotaxss Inc (STXS) 408 8,678 95 393 8,363 04
2,302 SuccessFactors, Inc (SFSF) 10 68 24,57501 16 58 38,167 16
260 Sun Hydraulics Corporation 20.96 5,449 29 26 25 6,825 00

4,000 Sun Microsystems Inc Com New 914 36,573 40 937 37,480 00
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2,600 SUN TR BANKS INC COM (STTI) 4156 108,05215 2029 52,754 00
845 Suncor Energy Inc (SU) 6383 53,936.35 3531 29,836 95
360 Surmodics Incorporated Common Stock 2267 8,159 99 2266 8,157 60
1,000 SWS Group Inc (SWS) 1515 15,150 60 1210 12,100 00
2,900 Symantec Corp Com (SYMC) 17 82 51,691.61 1789 51,881 00
2,105 SYNGENTA AG SPONSORED ADR 56 12 118,127 13 56 27 118,448 35
902 Syniverse Hldgs Inc Com (SVR) 1491 13,450 13 17 48 15,766 96
900 SYSCO CORP COM (SYY) 28 61 25,753.41 2794 25,146 00
1,090 Talecns Biotherapeuncs Holdin (TLCR) 1965 21,418 10 2227 24,274 30
1,006 Taleo Corp Com Cl A (TLEO) 12 47 12,545 21 2352 23,661 12
3,825 TD AMERITRADE HLDG CORP (AMTD) 1691 64,679 32 19 38 74,128 50
955 Telecommunicatton Systems Inc (TSYS) 945 9,021 98 968 9,244 40
1,100 Teledyne Technologies Inc Com 36 41 40,053 95 38 36 42,196 00
1,641 TELEFONICA SA SPAIN ADR (TEF) 8495 139,399 67 8352 137,056 32
1,500 TELEPHONE&DATA SYS DEL 3421 51,312 30 33.92 50,880 00
1,014 Televent GIT, S A 1855 18,811.16 3898 39,52572
11,030 TENARIS S A ADR (TS) 4309 475,272.80 4265 470,429 50
589 Tennant Company 2885 16,992 94 2619 1542591
495 Terra Capital (TRA) 2875 14,231 47 3219 15,934 05
1,510 Terremark Worldwide Inc (TMRK) 555 8,377 55 684 10,328 40
3,750 TEVA PHARMACTCL INDS ADR (TEVA) 5595 209,809 50 56 18 210,675 00
2,365 Texas Roadhouse Inc Com CI A 1006 23,784 64 1123 26,558 95
1,000 TEXTRON INCORPORATED COMMON STOCK (TXT) 721 7,207 00 18 81 18,810 00
385 THERMO FISHER SCIENTIFICINC (TMO) 3088 11,890 67 47 69 18,360 65
700 THOMAS&BETTS CP TENN NPV (ITNB) 2238 15,663 69 35.79 25,053.00
618 Thoratec Corporation (THOR) 2339 14,455 53 2692 16,636 56
495 TIFFANY & CO COM (TIF) 3045 15,073 81 4300 21,285 00
1,352 Tns Inc Com (TNS) 14 89 20,134 73 2569 34,732 88
515 Tootsie Roll Inds Inc Com 2433 12,530 73 2738 14,100 70
649 Tower Group Inc Com (I'WGP) 2389 15,507 54 2341 15,193 09
331 Tractor Supply Co Com (TSCO) 3535 11,699 26 5297 17,533 07
432 Transcend Services Inc ('RCR) 1675 7,236 00 2137 9,231 84
373 Transdigm Group Inc Com 44.35 16,544 02 4749 17,713 77
7,022 Transocean Ltd (RIG) 8938 627,600 08 8280 581,421 60
1,000 TREDEGAR CORP VIRGINIA 16 06 16,057 05 1582 15,820 00
1,600 TRIQUINT SEMICONDUCTOR 570 9,112 61 600 9,600 00
1,656 True Religion Apparel Inc Com 21.39 35,428 97 1849 30,619 44
757 TTM Technologies, Inc 564 4,266 16 1153 8,728 21
1,200 U S CELLULAR CORP (USM) 56 91 68,294 17 4241 50,892 00
1,050 UDR, INC (UDR) 1069 11,225 76 16 44 17,262 00
550 Ultra Petroleum Corp (UNH) 49 36 27,146 74 49 86 21,423 00
324 Under Amour Inc CI A (UA) 2107 6,825 50 27127 8,83548
335 Union Pac Corp Com 5912 19,806 46 6390 21,406 50
559 United Nat Foods Inc Com (UNFI) 14 56 8,139 57 26 74 14,947 66
830 UNITED STS STL CORP NEW (X) 4113 34,136 78 5512 45,749 60
1,500 UNITED TECHNOLOGIES CORP COM (UTX) 7304 109,562 64 69 41 104,115 00
366 UNITED THERAPEUTICS CORP (UTHR) 2570 9,405 45 5265 19,269 90
680 Universal Health Sves Inc CI B 3125 21,248 36 3050 20,740 00
1,211 UQM Technologies Inc (UQM) 4.00 4,844 00 685 8,29535
3,975 US BANCORP (USB) 26 47 105,199 09 2251 89,477 25
1,341 Usa Technologtes Inc Exp 12/31/11 100 1,341 00 100 1,341 00
620 USA Truck Inc (USAK) 1330 8,246 54 1252 7,762 40
990 Usg Corp Com New (USG) 5383 53,295 90 1405 13,909 50
1,163 UTLA SALON COSMETICS & FRAGR COM SK (ULTA) 895 10,408.87 1816 21,120 08
15,200 Vale SA (VALE) 2622 398,617 80 2903 441,256 00
1,491 Vanceinfo Technologies Inc Adr 1483 22,11232 1921 28,642 11
1,000 Vascular Solutions, Inc 669 6,685 00 839 8,390 00
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500 Venoco Inc Com 1527 7,633 29 1304 6,520 00
3,651 Veolta Environment 6116 223,303 07 3318 121,134 07
1,121 Venfone Hldgs Inc Com 940 10,535 45 16 38 18,361 98
1,835 VERIZON COMMUNICATIONS COM (VZ) 34 56 63,409 17 3313 60,793 55
1,230 Vestas Wind Systems A/S 68 02 83,664 70 6092 74,931 60
500 Viacom Inc New Cl A 26 30 13,147 60 3150 15,750 00
724 Vitran Corporation Inc 531 3,845 66 10 87 7,869 88
4,763 VODAFONE GROUP PLC NEW (VOD) 2396 114,142 71 2309 109,977 67
1,895 VOLCANO CORP COM (VOLCO) 1371 25,979.34 17 38 3293510
1,201 Volterra Semuconductor Cor Com 1532 18,393 80 1912 22,963 12
2,500 WAL-MART STORES INC (WMT) 54.54 136,339 94 5345 133,62500
497 Warnaco Group Inc Com New (WRC) 2524 12,544 40 4219 20,968 43
1,150 Wamer Chilcott Ltd-Class A 23.94 27,53373 28.47 32,740 50
450 Washmgton Federal Incorporated Common Sto 19 44 8,748 95 19 34 8,703 00
2,645 WASTE CONNECTIONS INC (WCN) 28.79 76,150 11 3334 88,184 30
1,900 Watson Pharmaccuticals Inc Com 3998 75,953 07 39 61 75,259 00
2,200 WATTS WAT'ER TECH INC (WTS) 3463 76,192 20 3092 68,024 00
15,307 WEATHERFORD INTL LTD REG (WFT) 1749 267,697 17 17971 274,148 37
345 WELLS FARGO & CO NEW COM STK (WFC) 1113 3,841 31 2699 9,311 55
2,799 WENDYS / ARBYS GROUP INC COM 1041 29,126 94 469 13,127 31
540 West Pharmaceuscal Sves Inc Com 28 84 15,57572 3920 21,168 00
625 Western Digital Corp Com (WDC) 2193 13,703 19 4415 27,593 75
3,235 WESTERN UN CO (WU) 2101 67,971 85 18 85 60,979 75
1,820 WESTPORT INNOVATIONS INC 772 14,054 74 1158 21,07560
5,673 Wet Seal Inc Cl A 264 14,972 01 345 19,571 85
280 WHITING PETROLEUM CORP (WLL) 6263 17,536 82 7145 20,006 00
870 WILLBROS GROUP INC DELCOM 1170 10,17593 16 87 14,676 90
2,350 Willlams Cos Inc Com (WMB) 2357 55,396 64 2108 49,538 00
3,213 WILLIS GROUP HLDINGS LTD (WSH) 2978 95,682 91 26 38 84,758 94
800 Wolvenne World Wide Inc Com 2602 20,81213 2722 21,776 00
600 World Fuel Services Corp /INT) 26 67 16,001 90 2679 16,074 00
11,965 WORLDSPACE INC (WRSP) 364 43,535 47 0.03 31109
1,770 Wyndham Worldwide Corp Com 1294 22,904 90 2017 35,700 90
500 YARA INTL ASA SP ADR (YARIY) 4549 22,745 00 4555 22,775 00
600 Young Innovatons Inc Com 2762 16,569 88 2478 14,868 00
1,000 Zep Inc (ZEP) 1356 13,557.43 17 32 17,320 00
711 Zoll Med Corp Com 2459 17,485 89 2672 18,997 92
1,240 Zumiez Inc Com 992 12,303 25 1272 15,772 80

$ 29,730,699.59
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FORM 990—bF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT
US BANK - CHECKING 370.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 370.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
INVESTMENTS 853,947. 0. 853,947.
NON-TAXABLE DIVIDENDS 8,708. 0. 8,708.
TOTAL TO FM 990-PF, PART I, LN 4 862,655. 0. 862,655,
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
COMMISSION RECAPTURE 28,000. 28,000.
K-1 PASSTHROUGH INCOME <56,612.> <56,612.>
TOTAL TO FORM S990-PF, PART I, LINE 11 <28,612.> <28,612.>

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

(A) (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

- VOGEL CONSULTING GROUP

330. 0.

0.

' TO FORM 990-PF, PG 1, LN 16B

330. 0.

0.

13210818 797112 PLE080.0000
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STATEMENT(S) 1, 2, 3, 4
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~ PLEASANT T. ROWLAND FOUNDATION, INC. 39-1868295
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)

EXPENSES NET INVEST-

ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 26,572. 26,572. 0.
- TAXES PAID 7,126. 0. 0.
' TO FORM 990-PF, PG 1, LN 18 33,698. 26,572. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6

(A) (B)

EXPENSES NET INVEST-

(C) (D)

ADJUSTED CHARITABLE

13210818 797112 PLE080.0000

2009.03040 PLEASANT T. ROWLAND FOUNDAT PLE08011

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TRUST/CUSTODY FEES 67,838. 67,838. 0.
MANAGER FEES 235,415. 235,415. 0.
INVESTMENT INTEREST 49,318. 49,318. 0.
PORTFOLIO DEDUCTIONS 207,863, 207,863. 0.
‘ INSUR.ANCE 16,148- 0. 0.
OFFICE SUPPLIES 5,856. 0. 0.
PARKING 170. 0. 0.
POSTAGE & DELIVERY 539. 0. 0.
MISCELLANEOUS 119. 0. 0.
TELEPHONE 520. 0. 0.
DUES AND SUBSCRIPTIONS 736. 0. 0.
ADMINISTRATIVE FEES 90,036. 0. 0.
TO FORM 990-PF, PG 1, LN 23 674,558. 560,434. 0.
FOOTNOTES STATEMENT 7
PART VII-B, 5C - REQUIRED DISCLOSURES UNDER REG 53.4945-5(D)
ORGANIZATION:
ROWLAND READING FOUNDATION
6120 UNIVERSITY AVENUE
MIDDLETON, WI 53562
GRANT DETAILS:
1ST QUARTER OPERATING EXPENSES - CASH GIFTS ON 1/11, 2/3,
2/17, AND 3/4 3,100,000.
2ND QUARTER OPERATING EXPENSES - CASH GIFTS ON 4/3, 4/27,
AND 6/4 3,000,000.
16 STATEMENT(S) 5, 6, 7



- PLEASANT T. ROWLAND FOUNDATION, INC. 39-1868295

3RD QUARTER OPERATING EXPENSES - CASH GIFTS ON 7/2, 7/17,

8/3, 8/21, AND 9/25 2,600,000.
4TH.- QUARTER OPERATING EXPENSES - CASH GIFTS ON 10/5, 10/20,

11/16, AND 12/11 2,475,000.
LESS: CONTRIBUTIONS RETURNED <126,637.>
TOTAL 11,048,363.

EXPENSES OF ROWLAND READING FOUNDATION:

2009 TOTAL EXPENSES = 9,322,146.

USE OF FUNDS:

ALL FUNDS RECEIVED BY ROWLAND READING FOUNDATION WERE USED,
AND WILL CONTINUE TO BE USED, TO FURTHER THEIR CHARITABLE
PURPOSE OF PROVIDING A PHONICS BASED READING PROGRAM TO
SCHOOL CHILDREN FOR EDUCATIONAL PURPOSES.

REPORTS RECEIVED:

ROWLAND READING ROUNDATION PROVIDES WEEKLY REPORTS TO THE
PLEASANT T ROWLAND FOUNDATION WITH A FEW EXCEPTIONS FOR
HOLIDAY AND VACATION WEEKS. THE ROWLAND READING FOUNDATION
ALSO PROVIDES MONTHLY FINANCIAL STATEMENTS. 1IN ADDITION,
THE PRESIDENT OF ROWLAND READING FOUNDATION MEETS WITH
PLEASANT T ROWLAND AT VARIOUS TIMES DURING THE YEAR.

17 STATEMENT(S) 7
13210818 797112 PLE080.0000 2009.03040 PLEASANT T. ROWLAND FOUNDAT PLE08011



+ PLEASANT T. ROWLAND FOUNDATION, INC. 39-1868295

FRIENDS OF RED PINE CAMP, LLC

FEIN: 26-0764828
FRIENDS OF RED PINE CAMP, LLC (FRIENDS) WAS A WHOLLY-OWNED
SUBSIDIARY OF THE PLEASANT T. ROWLAND FOUNDATION, INC.
FRIENDS WAS ORGANIZED ON 8/22/07 FOR THE PURPOSE
OF INVESTING IN LAND IN NORTHERN WISCONSIN UTILIZED AS A
GIRLS CAMP.

THE INVESTMENT IN THE LAND IS AN INVESTMENT AND/OR ACTIVITY
ENTERED INTO FOR THE PRIMARY PURPOSE OF FURTHERING THE
CHARITABLE PURPOSES OF THE PLEASANT T ROWLAND FOUNDATION,
ONE OF WHICH IS THE EDUCTION OF WOMEN, WHICH THIS INVESTMENT
WILL HELP TO ACHIEVE THROUGH PROVIDING THE LAND FOR THE USE
OF RED PINE CAMP FOUNDATION, INC., A 501(C)(3) ORGANIZATION
WHICH PROVIDES FOR THE OPERATIONS OF THE CAMP.

INTEREST IN RED PINE CAMP, LLC WAS GIFTED TO RED PINE CAMP
FOUNDATION, INC. DURING THE YEAR ENDED DECEMBER 31, 2009

18 STATEMENT(S) 7
13210818 797112 PLE080.0000 2009.03040 PLEASANT T. ROWLAND FOUNDAT PLE0S8011
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+ PLEASANT T. ROWLAND FOUNDATION, INC.

39-1868295

FORM 990-PF

CORPORATE STOCK

STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 29,730,700. 29,730,700.
TOTAL TO FORM 990-PF, PART II, LINE 10B 29,730,700. 29,730,700.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

JANUS FMV 3,569,678, 3,569,678.
COAST ARBITRAGE FMV 0. 0.
KINETICS PARTNERS FMV 1,867,602. 1,867,602,
SKYLANDS QUEST FMV 1,961,549. 1,961,549.
SANDALWOOD DEBT FUND FMV 4,107,185. 4,107,185.
STARK - SHEPHERD INVESTMENTS FMV 1,771,135. 1,771,135.
KINETICS CROUPIER FUND cosT 988,540. 988,540.
TOTAL TO FORM 990-PF, PART II, LINE 13 14,265,689. 14,265,689.

FORM 990-PF

OTHER ASSETS

STATEMENT 10

DESCRIPTION

STRADIVARIUS VIOLIN
HOFFMANN LAND
DEFERRED ECOVATION PROCEEDS

TO FORM 990-PF, PART II, LINE 15

13210818 797112 PLE080.0000

BEGINNING OF END OF YEAR

FAIR MARKET

2009.03040 PLEASANT T.

YR BOOK VALUE BOOK VALUE VALUE
3,250,000. 3,250,000. 3,250,000.
5,835,495. 5,835,495. 5,835,495.
1,193,683. 1,193,683. 1,193,683.

10,279,178. 10,279,178. 10,279,178.
19 STATEMENT(S) 8, 9, 10
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« PLEASANT T. ROWLAND FOUNDATION, INC.

39-1868295

" FORM 990-PF

OTHER LIABILITIES

STATEMENT 11

DESCRIPTION

KINETICS CROUPIER PRIVE

TOTAL TO FORM 990-PF, PART II,

LINE 22

BOY AMOUNT EOY AMOUNT
425,416. 350,937.
425,416. 350,937.

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 12

NAME AND ADDRESS

PLEASANT T. ROWLAND
3415 GATEWAY ROAD, STE 200
. BROOKFIELD, WI 53045

- RHONA E. VOGEL

3415 GATEWAY ROAD, STE 200
BROOKFIELD, WI 53045

WALTER JEROME FRAUTSCHI
3415 GATEWAY ROAD, STE 200
BROOKFIELD, WI 53045

BARBARA THIELE CARR
3415 GATEWAY ROAD, STE 200
BROOKFIELD, WI 53045

VALERIE TRIPP
3415 GATEWAY ROAD, STE 200
BROOKFIELD, WI 53045

TOTALS INCLUDED ON 990-PF, PAGE 6,

13210818 797112 PLE080.0000

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT
0.00 0. 0. 0.
SECRETARY
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0'00 0. 0. 0.
PART VIII 0. 0. 0.
20 STATEMENT(S) 11, 12
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'« PLEASANT T. ROWLAND FOUNDATION, INC. 39-1868295

FORM 990-bF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 13
. PART XV, LINES 2A THROUGH 2D

: NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

GRANTS MANAGER, PLEASANT T. ROWLAND FOUNDATION
. 6120 UNIVERSITY AVENUE
. MIDDLETON WI

- TELEPHONE NUMBER

608-729-2811

FORM AND CONTENT OF APPLICATIONS

SCHOLARSHIPS MUST BE SUBMITTED ON ORGANIZATION'S SCHOLARSHIP APPLICATION,

'~ AND INCLUDE ALL REQUESTED INFORMATION. GRANT REQUEST MUST BE SUBMITTED ON
- ORGANIZATION'S APPLICATION FORM AFTER APPROVAL OF A PHONE INQUIRY, AND MUST
INCLUDE THE REQUESTED AMOUNT, THE PURPOSE FOR THE REQUEST, & THE TIMEFRAME
- THE REQUEST COVERS. ALL REQUESTS MUST FIT INTO THE MISSION OF THE

FOUNDATION TO SUPPORT THE CULTURAL ARTS, EDUCATION, OR HISTORIC
PRESERVATION PRIMARILY IN DANE COUNTY, WISCONSIN.

ANY SUBMISSION DEADLINES

JUNE 30 AND NOVEMBER 30

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE MAJORITY OF THE AWARDS ARE LIMITED TO DANE COUNTY, WISCONSIN. AWARDS
ARE BASED UPON THE SITUATION AND THE NEED OF THE APPLICANT AND THE CRITERIA
LISTED IN THE APPLICATION. ANY REWARDS ARE SUBJECT TO FUNDING
AVAILABILITY. REQUESTS MUST SUPPORT THE MISSION OF THE FOUNDATION TO
SUPPORT THE CULTURAL ARTS, EDUCATION, OR HISTORIC PRESERVATION, PRIMARILY
IN DANE COUNTY, WISCONSIN.

21 STATEMENT(S) 13
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Form 8868 (Rev. 4-2009) Page 2

® {f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part lland checkthisbox . . ... . .. .. P [Xl
Note. Only' complste Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are ﬂlwutomauc 3-Month Extension, complete only Part | (on page 1).

Part I1 Additional (Not Automatic) 3-Month Extension of Time. Only flle the original {(no coples needed).

Type or Name of Exempt Organization Employer identification number
:l"::m LEASANT T. ROWLAND FOUNDATION, INC. 39-1868295

extended Number, street, and room or suite no. If a P.O. box, sese instructions. For IRS use only

gmaueior 3415 GATEWAY ROAD, NO. 200

retum. See | Clty, town or post office, state, and ZIP code. For a forelgn address, ses instructions.

etuctons IBROOKFIELD, WI  53045-5111

Check type of return to be filed (File a separate application for each retum):
[_] Form 950 [ Jromogoez [ Form980-T (sec. 401(a) or 408(a) trust) [ Fom 1041 [ Forms227 ] Form 8870
[JromesosL  [XJ FormoooPF [ Fom 9907 (rust otherthanabove) [ Forma720 [ Form 6069

STOP! Do not complete Part ll if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

RHONA E. VOGEL
® Thebooksareinthecareof » 3415 GATEWAY ROAD - BROOKFIELD, WI 53045-5111

Telephone No.p> 262-790-4960 FAX No. p>
® |f the organization does not have an office or place of business in the United States, check this box L N :]
® |f this is for a Group Retum, enter the organization's four diglt Group Exemption Number (GEN) L thls is (or the whole group, check this
box P i it Is for part of the group, check this box » D and attach a list with the names and EINs of all members the extension Is for.
4 |request an additional 3-month extension of timeuntl _ NOVEMBER 15, 2010,
5 Forcalendar year 2009 | or other tax year beginning , and ending .
6  If this tax year is for less than 12 months, check reason: L initial return L_J Final retumn L] Changs in accounting period
7  State in detall why you need the extenslon

ADDITIONAL TIME NECESSARY TO COMPLETE AN ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. Ses Instructions. Ba| § 2,585,

b If this application is for Form 990-PF, 980-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. sb| $ 148,927,
¢ Balance Due. Subtract line 8b from line Ba. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). Ses Instructions.| 8¢ | $ 0.

Signature and Verification

Under penalties of parjury, | declare that | have examined this form, Including accompanying schedules and statements, and to the best of my knowledge and bellsf,
itIs true, correct, and complete, and that | am authorized to prepare this form.

Signature B> Aﬁmq £ oo(,/ Title p CPA Dats B 7-27-/0
4 g Form 8868 (Rev. 4-2009)

923832
05-26-09




