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* Form

Return of Organization Exempt From income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

Department of the Treasury
Internal Revenue Service

» The organization may have to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0047

A For the 2008 calendar year, or tax year beginnin: JANUARY 1

, zoq_. and ending DECEMBER 31

Open to Public

2008

Inspection

» 20 09

D Employer identification number

B Check ff appicable | Please [C Name of organization IRISH FESTIVALS, INC.

(] Adaress change | iabel or | D29 Business As 39 1374611

D Name change p:'yr::r Number and street {or P O box if mail 1s not delivered to street address) Room/suite E Telephone number

[ intiat retum ses | 1532 N. WAUWATOSA AVE. (414) 476-3378

J vermnation m City or town, state or country, and ZIP + 4

(] Amended return tons. | WAUWATOSA, WI. 53213 G Gross receipts $ 2,920,413

F Name and address of principal officer:.  CHUCK WARD
1532 N. WAUWATOSA AVE., MILWAUKEE, WI. 53213

D Application pending

| Tax-exemptstatus: [/} 501(c){ 3 )« (nsertno) [] 4847@)(1)or [] 527

J _Website: » WWW.IRISHFEST.COM

H(a) Is itus a group retum for affiiates’_IYes /INo

HP) Are all affilates included? [lves [INo
i “No,” attach a list (see instructions)

Hic) Group exemption number »

K Typeoforganlzaﬂom[Z]CotpommDTnst [ Associaton [] Other »

I L Year of formation:

1981

] M State of legal domicile Wi

Summary

1 Briefly describe the organization’s mission or most significant activities: TO PROMOTE AND CELEBRATE ALL
° ASPECTS OF IRISH CULTURE, AND TO INSTILL IN FUTURE GENERATIONS AN APPRECIATION OF IRISH
g HE R T AGE . e mm e emm e mme et ammemncenaaen
3
% 2 Check this box » ] if the organization discontinued its operations or disposed of more than 25% of its assets.
C| 3 Number of voting members of the governing body (Part VI, line 1a). ) P [ 25
8| 4 Number of independent voting members of the governing body (Part VI, line 1b) e .. 4 25
£1 5 Total number of employees (Part V, line 2a). e e S 6
§ 6 Total number of volunteers (estimate if necessary) 6 500
7a Total gross unrelated business revenue from Part VIll, line 12 column (C) 7a 0
b Net unrelated business taxable income from Form 990-T, line 34, . . . |7 0
Prior Year Current Year
o | 8 Contributions and grants (Part VI, ine 1h) . 472,864 470,463
£! 9 Program se Viii, line 2g) . .. 2,088,103 1,974,348
& |10 Investment i ::Ef@.mm ), inep 3, 4, and 7d) 120,212 50,628
11 Other revenye ( ( es 5, 6d, 8c, 9c, 10c, and 11e) .. 100,046 37,424
12 Total revenu d lines 8 through 1 T‘(m al Part VIll, column (A), line 12 ) 2,781,225 2,532,863
72
13 Grants and i @€ojumn (A), lines 1-3) . 35,748 84,179
.| 14 Benefits pal plumn (A), line 4) .
2|15 Salaries, ot its (Part IX, column (A), lines 5—10) 228,220 270,732
2 | 16a Professiond : %Iumn (A), line 11¢€) — —
d| bTotal fundralsmg expenses (Par I BY, ine25) ™ . Dk R | RAse . |
17 Other expenses (Part IX, column (A), lines 11a—11d, 11f-24f) . 2,178,361 2,278,307
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A) line 25) 2,442,329 2,633,218
19 Revenue less expenses. Subtract line 18 from line 12 338,896 -(100,355)
g § Beginning of Year End of Year
éﬁ 20 Total assets (Part X, line 16) . 3,596,376 3,502,827
=72| 21 Total liabilities (Part X, line 26) . . 7,306 19,720
23| 22 Net assets or fund balances. Subtract line 21 from llne 20 3,589,070 3,483,107
Pz Signature Block”
T der pena!hes of pesiry, | daclaxé that Fhave gxamyfed this return, including accompanying schedules and statements, and to the best of my knowledge
olgf, - ert, and cornpgte eparer (other than officer) 1s based on all information of which preparer has any knowledge
Sign \f.«' o= 7 | 1o \—E:b 2D\
Here }Q%Of officer — Date
A Mavpsw \RepsoReEN
Type or pnnt name and title
- :ganpaat{le;:s ’ Date gel';?_CR if 3 (F;r:ep:::;: c.g;mng)fymg number
preorer ~ VPR oz | o> BTG v a s
Use omys oo aae /o> A TERRENCE K. RICE, CPA EIN >
address, and ZIP + 4 316 N. MILWAUKEE ST., MILWAUKEE, WI. 53202 Phone no. » ( 414 ) 277-7789
May the IRS discuss this return with the preparer shown above? (see instructions) [1vYes []No
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat. No 11282Y Form 990 (2008)

C})‘B
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[Form 990 (2008) Page 2
- PRl Statement of Program Service Accomplishments (see instructions)
1 Briefly describe the organization’s mission:

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Fom 990 or 990-E2? . . . . . . . . . . . . o v o v v v o . o . .. [dYesH¥ No
If “Yes,” describe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SEIVICES? . . . . e oo O Yes I No
If “Yes,” describe these changes on Schedule O.

4 Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.

4b (Code: . y(Expenses $ . includinggrantsof $__ y(Revenue $ )
4c (Code: )(Expenses $ includinggrantsof $_______ Y(Revenue $____ )
4d Other program services. (Descnbe in Schedute O.)

(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses > $ 2,633,218 (Must equal Part IX, Line 25, column (B).)

Form 990 (2008)



Form 990 (2008) Page 3
" XXM Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A . e 1|V
2 s the organization required to complete Schedule B Schedule of Contnbutors? Coe 2 |V
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposmon to
candidates for public office? If “Yes,” complete Schedule C, Part | . . 3 v/
4 Section 501(c)(3) organizations. Did the organization engage in lobbying actlvmes’? If "Yes complete
Schedule C, Part Il 4 v
5 Section 501(c)(4), 501(c)(5), and 501 (c)(G) orgamzatlons Is the organlzatlon subject to the sectlon 6033(e)
notice and reporting requirement and proxy tax? /f “Yes,” complete Schedule C, Part lli L. 5 v
6 Did the organization maintain any donor advised funds or any accounts where donors have the nght to
provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes,” complete
Schedule D, Part | . . o 6 Y
7 Did the organization receive or hold a conservatlon easement mcludmg easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part Il 7 v
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets?/f “Yes,”
complete Schedule D, Part Ili . 8 |V
9 Did the organization report an amount in Part X hne 21 serve as a custodlan for amounts not Ilsted in Part
X; or provide credit counseling, debt management, credit repair, or debt negotlatlon services? If “Yes,”
complete Schedule D, Part IV ) 9 Y
10 Did the organization hold assets in term, permanent or quasu-endowments? If "Yes complete Schedule D Part V 10 v
11 Did the organization report an amount in Part X, lines 10, 12, 13, 15, or 25?f “Yes,” complete Schedule D,
Parts VI, Vil, VIll, IX, or X as applicable . . . . . . . . . .11 v
12 Did the organization receive an audited financial statement for the year for whlch it is completlng this retum
that was prepared In accordance with GAAP? If “Yes,” complete Schedule D, Parts Xi, XIl, and Xlll . . . 12| ¥/
13 Is the organization a school described in section 170(b)(1)(A)(i)? f “Yes,” complete Schedule E 13 v
14a Did the organization maintain an office, employees, or agents outside of the U.S.7 . [14a v
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundratsung,
business, and program service activities outside the U.S.? If “Yes,” complete Schedule F, Part | . . .{14b /
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Part f. . . . .| 15 v/
16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Part Il .. . |16 v
17  Did the organization report more than $15,000 on Part [X, column (A}, line 11e? If “Yes,” complete Schedule G, Partl 17 v
18 Did the organization report more than $15,000 total on Part VIil, lines 1c and 8a? If “Yes,” complete Schedule G, Part Il 18 v
19 Did the organization report more than $15,000 on Part VIli, line 9a? If “Yes,” complete Schedule G, Part 1if [ 19 v
20 Did the organization operate one or more hospitals? If “Yes,” complete Schedule H . . . 20 v
21 Did the organization report more than $5,000 on Part IX, column (A), line 1? If “Yes,” complete Schedule |, Parts I and II 21 v
22  Did the organization report more than $5,000 on Part IX, column (A), line 27 If *Yes,” complete Schedule I, Parts f and Il | 22 v
23 Did the organization answer “Yes” to Part VII, Section A, questions 3, 4, or 5? If “Yes,” complete
Schedule d . . . . . . . . . . . ..o =8 Y
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20022 If “Yes,” answer questions
24b-24d and complete Schedule K. If “No,” go to question 25, . . . . [24a 4
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod excep’ﬂon" . |24b v
¢ Did the organization maintain an escrow account other than a refunding escrow at any time dunng the year
to defease any tax-exempt bonds? . . 24c A
d Did the organization act as an “on behalf of” issuer for bonds outstandmg at any t|me dunng the yeaﬂ 24d v
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part! . . . . . 25a v
b Did the organization become aware that it had engaged in an excess benefit transaction with a dlsquahf ied
person from a prior year? If “Yes,” complete Schedule L, Part | ) . . |=5b v
26 Was a loan to or by a current or former officer, director, trustee, key employee, hlghly compensated employee or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part Il . 26 v
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or
substantial contributor, or to a person related to such an individual? If “Yes,” complete Schedule L, Part Il | 27 '

Form 990 (2008)
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Form 990 (2008)

28
a

29

31

32

g

36

37

Page 4

‘ Checklist of Required Schedules (continued)

During the tax year, did any person who is a current or former officer, director, trustee, or key employee:

Have a direct business relationship with the organization (other than as an officer, director, trustee, or
employee), or an indirect business relationship through ownership of more than 35% in another entity
(individually or collectively with other person(s) listed in Part VI, Section A)? If “Yes,” complete Schedule L,
Part IV

Have a family member who had a dlrect or mdrrect busmess relatlonshlp W|th the organlzatlon? If "YeS,"
complete Schedule L, Part IV . . .

Serve as an officer, director, trustee, key employee partner or member of an entnty (or a shareholder of a
professional corporation) doing business with the organization? /f “Yes,” complete Schedule L, Part IV .

Did the organization receive more than $25,000 in non-cash contributions? If *Yes,” complete Schedule M
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualfied
conservation contributions? If “Yes,” complete Schedule M ..
Did the organlzatlon hquidate, terminate, or dissolve and cease operatlons? If “Yes, " complete Schedule N,

Part | .

Did the orgamzatlon sell exchange dlspose of or transfer more than 25% of lts net assets’?lf "Yes ” complete
Schedule N, Part Il

Did the organization own 100% of an entlty dlsregarded as separate from the organtzatron under Regulatlons
sections 301.7701-2 and 301.7701-3? If “Yes,” complete Schedule R, Part | . .
Was the organization related to any tax-exempt or taxable entlty? If “Yes,” complete Schedule R Parts /A

i, v, and V, line 1 .o

Is any related organization a controlled entlty wnthln the meaning of sectlon 51 2(b)(1 3)? If "Yes comp/ete
Schedule R, Part V, line 2 . .

Section 501(c)(3) organizations. Did the organlzatlon make any transfers toan exempt non- chantable related
organization? /f “Yes,” complete Schedule R, Part V, line 2 .

Did the organization conduct more than 5% of its activities through an entrty that |s not a related orgamzatlon
and that is treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R, Part
vi . . . e

Yes | No
28a v
28b v
28c v
29| v
30 v
31 v
32 v
33 v
34 v
35 v
36 v
a7 /

Form 990 (2008)
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Form 990 (2008}

Page 5

' Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Returns. Enter -0- if not applicable . 1a
b Enter the number of Forms W-2G included in line 1a. Enter -0- not appllcable ib 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners? . e .. e e ic| v
2a Enter the number of employees reported on Form W-3, Transmlrtal of Wage and Tax I_I_—
Statements, filed for the calendar year ending with or within the year covered by this return a 6
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? | 2b v
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this retum. (see
instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by
this retum? . . 3a v
b If “Yes,” has it filed a Form 990-T for th|s year’? If "No, ” rowde an explanatlon n Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? e 4a v
b If “Yes,” enter the name of the forelgn country > ................................................................. "
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts. )
6a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?. 5a v
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? | Sb v
c If “Yes,” to question 5a or 5b, did the organzation file Form 8886-T, Disclosure by Tax-Exempt Entity
Regarding Prohibited Tax Shelter Transaction? . . co . . . .5c v
6a Did the organization solicit any contributions that were not ta.x deductlble’7 .. . . .|6a v
b If “Yes,” did the organization include with every solicitation an express statement that such contributions or
gifts were not tax deductible?. 6b v
7 Organizations that may receive deductlble contnbutrons under sectron 170(c)
a [d the organization provide goods or services in exchange for any quid pro quo contribution of more than
$757 . 7a v
b If “Yes,” did the orgamzatron notlfy the donor of the value of the goods or services provrded’7 . 7b v
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827 . . e e e . 7c 4
d If “Yes,” indicate the number of Forms 8282 flled durlng the year e . |_|__._7d
e Did the organization, dunng the year, receive any funds, dlrectly or mdnrectly, to pay premiums on a personal | -
benefit contract? . 7e v
f Did the organization, during the year pay premlums dlrectly or |nd|rectly, ona personal beneflt contract? 7t v
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? . 79 v
h For contributions of cars, boats, airplanes, and other vehicles, did the organlzation file a Form 1098-C as
required?. 7h 17
8 Section 501(c}(3) and other sponsoring organizations maintaining donor adv:sed funds and section
509(a)(3) supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring | -
organization, have excess business holdings at any time during the year? .. 8 v
9 Section 501(c)(3) and other sponsoring organizations maintaining donor adwsed funds ' '
a Did the organization make any taxable distributions under section 49667 . . 9a v
b Did the organization make a distribution to a donor, donor advisor, or related person? 9 v
10 Section 501(c)(7) organizations. Enter: '
a Initiation fees and capital contributions included on Part VIII, line 12. . 10a o
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facmtles 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders . 11a
b Gross income from other sources (Do not net amounts due or pald to other sources agalnst
amounts due or received from them.) . 11b
12a Section 4947(a)(1) non-exempt charitable trusts Is the orgamzatlon fllrng Form 990 in lieu of Form 10417 [12a v
b _If “Yes,” enter the amount of tax-exempt interest received or accrued dunng the year., |12b]

Form 990 (2008)



Form 990 (2008) Page 6
" EER&Yl Governance, Management, and Disclosure (Sections A, B, and C request information about policies not
required by the Internal Revenue Code.)

Section A. Governing Body and Management

Yes | No
For each “Yes” response to lines 2-7b below, and for a “No™ response to lines 8 or 9b below, describe the
circumnstances, processes, or changes in Schedule O. See mnstructions.
1a Enter the number of voting members of the governing body 1a 25
b Enter the number of voting members that are independent . . . e 1b 25
2 Did any officer, director, trustee, or key employee have a family relatlonshrp or a business relationship with
any other officer, director, trustee, or key employee? . 2 v
3 Did the organization delegate control over management duties customanly performed by or under the dlrect
supervision of officers, directors or trustees, or key employees to a management company or other person? . 3 Y
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 v
5 Did the organization become aware during the year of a matenal diversion of the organization’s assets? 5 v
6 Does the organization have members or stockholders? . 6 v
7a Does the organization have members, stockholders, or other persons who may elect one or more members
of the governing body? . .| 7a v
b Are any decisions of the goveming body subject to approval by members stockholders or other persons? . .11b v

8 Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following:

a The goveming body? . e e e e e ’La v
b Each committee with authority to act on behalf of the govemrng body'? N I - - v
9a Does the organization have local chapters, branches, or affiliates? e e e e _.9_3_3 v
b If “Yes,” does the organization have written policies and procedures governing the activittes of such chapters
affiliates, and branches to ensure their operations are consistent with those of the organization? .| .9b v
10 Was a copy of the Form 990 provided to the organization’s goveming body before it was filed? All orgamzatrons
must describe in Schedule O the process, if any, the organization uses to review the Form 930 . . . 10 v
11 Is there any officer, director or trustee, or key employee listed in Part VI, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O . . . .11 A
Section B. Policies
Yes | No
12a Does the organization have a written conflict of interest policy? If “No,” go to line 13 . 12al v
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give
rlsetoconfhcts?.............................12b'/
¢ Does the organization regularty and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this is done . . e e e 12¢| v
13 Does the organization have a written whlstleblower polrcy'7 .. . e e 13 v
14 Does the organization have a written document retention and destructron polrcy? e 14] v
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision:
a The organization’s CEO, Executive Director, or top management official? . . . . . . . . . . . 15a| v
b Other officers or key employees of the organization? . . . . . . . . . . . . . . . .. 15b| v/

Describe the process in Schedule O. (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? . . . . . ... . 16a v

b If “Yes,” has the organization adopted a written pollcy or procedure requiring the organlzatron to evaluate
its participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard
the organization's exempt status with respect to such arrangements? . . . . . . . . . . . . 16b v

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed ®WISCONSIN __ .

18 Section 6104 requires an organization to make its Forms 1023 {or 1024 if applicable), 990, and 990-T (501(c)(3)s only)
available for public inspection. indicate how you make these available. Check all that apply.
[0 own website [ Another's website [/] Upon request

19 Describe in Schedule O whether (and if so, how), the organization makes its govemning documents, conflict of interest
policy, and financial statements available to the public.

20 State the name, physrcal address, and telephone number of the person who possesses the books and records of the

Form 990 (2008)
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Page 7

Employees, and Independent Contractors

" EEEY] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Use Schedule J-2 if additional space is needed.
e List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount

of compensation, and current key employees. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

e List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the

organization and any related organizations.

e List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.
e List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individua!l trustees or directors; institutional trustees; officers; key employees; highest
compensated employees; and former such persons.
[ Check this box if the organization did not compensate any officer, director, trustee, or key employee.

() (B) ©) (D) (E) (5]
Name and Title Average Posttion (check afl that apply) Reportable Reportable Estimated
hours per 5|5 g <|exT|m compensation compensation amount of
week a2l8 2|3s g from from related other
3 g g g o |loa |3 the organizatons compensation
953 3 ‘:cg 3 = organization (W-2/1099-MISC) from the
2 :‘_. B 5::' =1 (W-2/1099-MISC) organization
gls 3 3 and related
gla 3 organizatons
o w
b3 o
o
o

Form 990 (2008)



Form 990 (2008)

Page 8

‘

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) ©) (D) (E) (R
Name and title Average | Position (check all that apply) Repongle Repo;t;l:le aEstlma:ec;
hours per = = compensation compe! 1on mount of
weelr(,e < 2 v.,:'n, _2 g 5% g from from related other
% < E 2le gg g the organizations compensation
82121712153 (%| organmaton | w-2/1099-MiSC) trom the
g2z 2|ag (W-2/1099-MISC) organization
clg 3 é and related
% g ° e organizations
3|8 2
o 2
@
a2
ib Total . »

2 Total number of individuals (including those in 1a) who received more than $100,000 in reportable compensation from the

organization » 0

Yes| No

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated v

employee on line 1a? If “Yes,” complete Schedule J for such individual e e e 3 v
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from

the organization and related organizations greater than $150,0007 If “Yes,” complete Schedule J for such

individual. 4 4
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for i

services rendered to the organization? If “Yes,” complete Schedule J for such person ... 5 v

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization.

(A)
Name and business address

(8)

Descnption of services

(c)
Compensation

NOT APPLICABLE

2 Total number of independent contractors (including those in 1) who received more than $100,000 in

compensation from the organization »

Form 990 (2008)
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‘ m Statement of Revenue

Page 9

Total revenue

(8)
Related or
exempt
function
revenue

©
Unrelated
business
revenue

(D)
Revenue
excluded from tax
under sections
512, 513, or 514

Contributions, gifts, grants
and other similar amounts

-

-0 Qa0U0Dn

JQ

Federated campaigns . . .| 1a
Membership dues . 1b
Fundraising events . . . .l1¢
Related organizations . . . 1d
Govemment grants (contributions), 1e
All other contributions, gifts, grants,
and similar amounts not included above |_1f

Noncash contributions included in lines 1a-1f: $
Total. Addlinest1a-1f . . . ., . . . . . W

470,463
236,160

470,463

Program Service Revenue

Business Code

IRISHFEST

1,784,051

1,781,051

All other program service revenue

Total. Addlines2a-2f . . . . . . . . . »

Other Revenue

6a

o

7a

oo

investment income (including dividends, interest, and
other similar amounts) . . . . . . >
Income from investment of tax-exempt bond proceeds »
Royalties. . . . . .. . . . >

50,628

50,628

(|) Real {u) Personal

180,093

Gross Rents
Less: rental expenses

Rental income or (loss)

Net rental income or (loss) . . . . R

180,093

180,093

(i) Securrties (1) Other

Gross amount from sales of
assets other than inventory

Less: cost or other basis
and sales expenses

Gain or (loss)

Netgainor(oss) . . . . . . e . |

Gross income from fundraising
events (not including $ ......._.._..
of contributions reported on line 1c).
SeePartlV,line18 . . . . . . 4

Less: direct expenses . . b

Net income or (loss) from fundralsmg events. . b

Gross income from gaming activities.
SeePatV,line19 . . . . . . a

Less: direct expenses, . b

Net income or (loss) from gammg activites . . »

Gross sales of inventory, less

retumsandallowances . . . . a
Less: cost of goods sold . . b

Net income or (loss) from salesoflnventory . . >

Miscellaneous Revenue Business Code

12

Ali other revenue .

Total. Add lines 11a-11d . . . >

Total Revenue. Add lines 1h, 2g, 3, 4 5, 6d 7d 8c,
9¢c, 10c, and 11e . . . »

2,482,235

2,011,772

Form 980 (2008)



.Form 990 (2008)
) mmtement of Functional Expenses

Page 10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

. - B! C D
7o 5, o e o o o e | o | rogifimee | womtass | i
1 Grants and other assistance to governments and
organizations in the U S. See Igart IV, line 21 320,339 320,339
2 Grants and other assistance to individuals in
the U.S. See Part IV, line 22
3 Grants and other assistance to governments
organizations, and individuals outside the
U.S. See Part IV, lines 15 and 16
4 Benefits paid to or for members .
5 Compensation of current officers, directors,
trustees, and key employees . .
6 Compensation not included above, to dtsquahﬁed
persons (as defined under section 4958(f)(1)) and
persons descnbed in section 4958(c)(3)(B)
7 Other salaries and wages . . 218,010 178,010 40,000
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) .
9 Other employee benefits 52,722 52,722
10 Payroll taxes
11 Fees for services {(non- employees)
a Management
b Legal .
¢ Accounting .
d Lobbying .o
e Professional fundraising services. See Part v, hne 17
f Investment management fees .
g Other . .
12 Advertising and promotlon 77,328 77,328
13 Office expenses 59,619 59,619
14 Information technology .
15 Royalties
16 Occupancy . 272,730 272,730
17 Travel . . 1 68,912 1 68,91 2
18 Payments of travel or entertamment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings .
20 Interest .
21 Payments to afflhates
22 Depreciation, depletion, and amortvzatlon
23 Insurance .
24 Other expenses. Itemize expenses not T
covered above. (Expenses grouped together ‘ ’
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25 below.)
a SCHEDULEATTACHED:
b .OTHERIRISHFEST EXPENSES 1,463,558 1,463,558
C e
L«
e
f All other expenses ............................
25 Total functional expenses. Add lines 1 through 24f 2,633,218 2,593,218 40,000
26 Joint Costs. Check here » L] if following

SOP 98-2. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campa:gn and
fundraising solicitation ...

Form 990 (2008)



«Form 9390 (2008)

Page 11

‘

Balance Sheet

(A (8)
Beginning of year End of year
1 Cash—non-interest-beanng .. 389,718 1 285,884
2 Savings and temporary cash mvestments 2
3 Pledges and grants receivable, net . 3
4  Accounts receivable, net 26,110 4 6,956
5 Receivables from current and former off icers, dlrectors trustees key
employees, or other related parties. Complete Part Il of Schedule L . 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons described in section 4958(0)(3)(8) Complete
Part 1l of Schedule L . e 6
% 7 Notes and loans receivable, net 7
@1 8 Inventories for sale or use . 23,759| 8 30,800
<! 9 Prepaid expenses and deferred charges . .. 8451| 9 3321
10a Land, buildings, and equipment: cost basis | 10a 1.058,409
b Less: accumulated depreciation. Complete - :
Part VI of Schedule D . 10b 465,744 626,939 [ 10c 592,665
11 Investments—publicly traded securities 2,257,992 11 2,307,595
12  Investments—other securities. See Part IV, line 11 12
13  Investments—program-related. See Part [V, line 11 13
14 Intangible assets . 14
15  Other assets. See Part IV, fine 11 . 263,407 15 275,606
16 Total assets. Add lines 1 through 15 (must equal line 34) 3,596,376| 16 3,502,827
17  Accounts payable and accrued expenses . 7,306| 17 19,720
18  Grants payable 18
19  Deferred revenue . 19
20 Tax-exempt bond Ilabllmes 20
@21  Escrow account liability. Complete Part IV of Schedule D 21
% 22 Payables to current and former officers, directors, trustees, key |
K employees, highest compensated employees, and disqualified
- persons. Complete Part Il of Schedule L 22
23  Secured mortgages and notes payable to unrelated third partles ) 23
24 Unsecured notes and loans payable 24
25  Other labilities. Complete Part X of Schedule D 25
26 Total liabilities. Add lines 17 through 25 . 7,306 26 19,720
» Organizations that follow SFAS 117, check here » D and
3 complete lines 27 through 29, and lines 33 and 34. .
é 27  Unrestricted net assets . } 3,541,576 | 27 3,441,221
@ |28 Temporarily restricted net assets . 47,494| 28 41,886
B(29 Permanently restricted net assets . 29
P Organizations that do not follow SFAS 117 check here > D
5 and complete lines 30 through 34. L
g 30 Capital stock or trust principal, or current funds 30
?| 31 Paid-in or capital surplus, or land, building, or equipment fund 31
f 32 Retained earnings, endowment, accumulated income, or other funds 32
é’ 33 Total net assets or fund balances 3,589,070 33 3,483,107
34 Total liabilities and net assets/fund balances 3,596,376 | 34 3,502,827
m Financial Statements and Reporting
Yoes | No
1 Accounting method used to prepare the Form 990: [ Cash /] Accrual [J Other
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a v
b Were the organization’s financial statements audited by an independent accountant? 2b| v
¢ If “Yes” to lines 2a or 2b, does the organization have a committee that assumes responsibility for ovemlght of
the audit, review, or compilation of its financial statements and selection of an independent accountant? . 2c| vV
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133? . e 3a
b If “Yes,” did the organization undergo the required audit or audlts? 3b

Form 990 (2008)



. SCHEDULE A Public Charity Status and Public Support

I OMB No 1545-0047

(Form 990 or 990-EZ)

To be completed by all section 501(c)(3) organizations and section 4947{a)(1)

nonexempt charitable trusts. Open to Public

Department of the Treasury _ . . . 1
intemal Revenue Senice » Attach to Form 990 or Form 990-EZ. p See separate instructions Inspection
Name of the organization Employer identification number
IRISH FESTIVALS, INC. 39 1374611

Reason for Public Charity Status (All organizations must complete this part.) (see instructions)

The organization is not a private foundation because it 1s: (Please check only one organization.)

1 [ A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

2 [ A school described in section 170(b)(1)(A)ii). (Attach Schedule E.)

3 [ A hospital or a cooperative hosprtal service organization described in section 170(b)(1)(A)(iii). (Attach Schedute H.)

4 [ A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)ii). Enter the
hospital's name, City, and Stale: e e e e

5 [ An organization operated for the benefit of a college or university owned or operated by a governmental unit described In
section 170(b)(1)}{A)(iv). (Complete Part Il.)

6 (J A federal, state, or local govemment or governmental untt described in section 170(b)(1)(A)(v).

7 [ An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part 1l.)

8 [ A community trust described in section 170(b)(1)(A)(vi). (Complete Part II.)

9 [/l An organization that normally receives: (1) more than 33%: % of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33%: % of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part Iil.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions)

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete Iines 11e through 11h

a [ Typel b [ Typell ¢ {J Type Il-Functionally integrated d [ Type I-Other
e (O By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a)(1) or section 509(a)(2).

10
11

min

f If the organmization received a written determination from the IRS that it is a Type I, Type II, or Type Il supporting
organization, check this box . .o .
g Since August 17, 2006, has the orgamzatlon accepted any glf't or contnbutlon from any of the

following persons?

(i) A person who directly or indirectly controls, either alone or together with persons descnbed in (ii) Yes | No
and (i) below, the governing body of the supported organizaton? . . . . . . . . . . [|t1gf
(ii) A family member of a person described in (i) above? . . . e e e e e e e 11g(i)
(ifi) A 35% controlled entity of a person descnbed in () or (i) above? . . . C e g
h Provide the following information about the organizations the organization supports.
(i) Name of supported {ii) EIN (i) Type of organization | (iv) Is the organzation | (v) Did you notfy (vi) Is the {vii} Amount of
organization (described on lines 1-9 | in col. (i) hsted in your | the organization in organization in col. support
above or IRC section goverming document? col (i) of your (i) organized in the
(see instructions)) support? us?
Yes No Yes No Yes No

Total
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat. No 11285F Schedute A (Form 990 or 990-EZ) 2008




$chedu|e A (Form 990 or 990-EZ) 2008

Page 2

Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part I.) ,

Section A. Public Support

Calendar year (or fiscal year beginning in) » (a) 2004 (b) 2005 (c) 2006 (d) 2007 {e) 2008 (f) Total

1

Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Tax revenues levied for the organization’s
benefit and either paid to or expended on
its behalf e e e e e
3 The value of services or facilities
furnished by a governmental unit to the
organization without charge
4 Total. Add hnes 1-3
5 The portion of total contributions by each
person (other than a governmental unit or
pubhcly supported organization) included
on line 1 that exceeds 2% of the amount
shown on line 11, column (f) . .
6 Public support. Subtract ine 5 from line 4.
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2004 {b) 2005 (c} 2006 (d) 2007 {e) 2008 {f) Total
7  Amounts from line 4 .
8 Gross Income from interest, dlwdends
payments received on securltles Ioans
rents, royalties and income from similar
sources
9 Net income from unrelated business
activities, whether or not the business 1s
regularly camed on
10  Other ncome. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.)
11 Total support. Add lines 7 through 10
12  Gross receipts from related activities, etc (see instructions) . 12
13

First five years. If the Form 990 1s for the organization’s first, second thlrd founh or flf'th tax year as a section 501(c)@
organization, check this box and stop here R

Section C. Computation of Public Support Percentage

14
15
16a

17a

18

%

Public support percentage for 2008 (line 6, column (f) divided by line 11, column (f)) . . 14
Public support percentage from 2007 Schedule A, Part IV-A, ne 26f . . . 15

%

33%: % support test—2008. If the organization did not check the box on Iine 13, and I|ne 14 IS 33‘/3 % or more, check this box
and stop here. The organization qualifies as a publicly supported organization . . . N o
33% % support test—2007. If the organization did not check a box on line 13 or 16a, and I|ne 15 is 33’/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization . . . N

10%-facts-and-circumstances test—2008. If the organization did not check a box on line 13 16a, or 16b and line 14 is 10% or
more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organization . . .»

10%-facts-and-circumstances test—2007. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organizaton . . . . .»
Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions »

(]
()

g

O
a

Schedule A (Form 990 or 990-EZ) 2008




Schedule A (Form 990 or 990-E2) 2008 Page 3
"EER4ll] Support Schedule for Organizations Described in Section 509(a)(2)
{Complete only if you checked the box on line 9 of Part 1.)

Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2004 {b) 2005 {c) 2006 (d) 2007 (e) 2008 {f) Total

1 Gifts, grants, contnbutions, and
membership fees received. (Do not include
any unusugl grants *) . ( 45,095 210,914 355,228 472,864 470,463 1,554,564
2  Gross recelpts from admissions, merchandlse
sold or services performed, or facilities
furnished in any activity that is related to the
organization’s tax-exempt purpose .

3 Gross receipts from activibes that are not an
unrelated trade or business under section 513

2,377,422 1,753,553 1,363,540 2,188,149 1,781,051 9,463,715

4 Tax revenues levied for the organization’s
benefit and either paid to or expended on
its behalf

5 The value of services or facilities
furnished by a governmental unit to the
organization without charge

6 Total. Add lines 1-5

7a Amounts included on lines 1, 2, and 3

received from disqualified persons

b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of 1% of
the total of hnes 8, 10c, 11, and 12 for the
year or $5,000

¢ Add lines 7a and 7b

8 Public support (Subtract line 7c from

2,422,517 1,964,467 1,718,768 2,661,013 2,251,514 11,018,279

lne6) . . ... ) 11,018,279
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2004 ({b) 2005 {c) 2006 (d) 2007 (e) 2008 (f) Total

o  Amounts from line 6 2,422,517 1,964,467 1,718,768] 2,661,013] 2,251,514 11,018,279

10a Gross income from interest, dwldends
payments received on securities loans,

ts, royalties and f |
oraas ) 11es and income from simiar 90,610 108,827 128,863 120,212 230,721 679,233

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b
11 Net income from unrelated busmess
activittes not included in lne 10b,
whether or not the business is regularly
carried on .o

12  Other income. Do not include gan or
loss from the sale of capital assets

(Explain m Part V) . . . . . . 342
13 Total support. (Add lines 9, 10c, 11, - ;
ang 2y pPort. ¢ c. 11,697,854
14  First five years If the Form 990 |s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here .. . L. L. >
Section C. Computation of Public Support Percentage
15 Public support percentage for 2008 {line 8, column (f) divided by line 13, column (f)) . . . 15 94.19 o,
16 _ Public support percentage from 2007 Schedule A, Part IV-A, line27g . . . . . . . . 16 93.17 %

Section D. Computation of Investment Income Percentage

17  Investment income percentage for 2008 (line 10c, column (f) divided by line 13, column (f)) . 17 437 %
18  Investment income percentage from 2007 Schedule A, Part IV-A, line 27h . . . 18 581 %
19a 33% % support tests —2008. If the organization did not check the box on line 14, and I|ne 15 is more than 33/ %, and line
17 is not more than 33Y %, check this box and stop here. The organization qualifies as a publicly supported organization »
b 33% % support tests—2007. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 334 %, and
line 18 is not more than 33': %, check this box and stop here. The organization qualifies as a publicly supported organization » O

20__ Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » []
Schedule A (Form 990 or 990-EZ) 2008




NOTE 3

NOTE 4

NOTE 5

IRISH FESTIVALS, INC. AND THE IRISH FEST FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2009 and 2008
(continued)

CONCENTRATION OF CREDIT RISK

Irish Festivals, Inc. maintains cash balances in three financial

institutions. The Federal Deposit Insurance Corporation insures accounts
at each institution up to $250,000. The total account balances at three
financial institutions varies throughout the year, and is at times above the
$250,000 amount.

Substantially all revenues of Irish Festivals, Inc. result from Irish Fest.
Irish Fest is an outdoor, four-day festival, held annually in Milwaukee in
August. The financial success of Irish Fest is dependent on reasonable
weather, availability of grounds and the assistance of many volunteers as
well as other factors.

RESTRICTED FUNDS

The organization has internally designated a portion of its cash to be used
for the following funds:

12/31/09 12/31/08
. . $15,911 $17,911
Irish Fest Choir Savings Account 3,590 3,667
Archives Funds 18,706 19,476
Unemployment Compensation Reserve 6.440 6,440
Total $44.647 $47.494

MARKETABLE SECURITIES

Marketable securities owned at December 31, 2009 and 2008, consisted of
the following:

As of December 31,

2009 2008
Money Market Funds $274,433 $462,019
Certificates of Deposit 3,063,412 2,900,521
U.S. Treasury Bond 29,859 34,098
Total Marketable Securities $3.367.704  $3.396,638

-7-



IRISHFEST, INC.
OTHER EXPENSES - 2009

FOOD AND BEVERAGE COST S 233,694.00
MERCHANDISE COST S 147,614.00
CONTRACTED SERVICES S 489,621.00
FACILITIES S 177,022.00
COMMUNICATION S 21,588.00
MARKETING S 198,293.00
MAINTENANCE S 25,520.00
VOLUNTEER EXPENSE S 67,866.00
SALES TAX S 82,274.00
OTHER EXPENSES S 20,066.00
TOTAL OTHER EXPENSES $ 1,463,558.00
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TERRENCE K. RICE, CPA
316 N. MILWAUKEE ST. #212
MILWAUKEE, WI. 53202
414-277-7789

INDEPENDENT AUDITORS* REPORT

Boards of Directors
Irish Festivals, Inc. and The Irish Fest Foundation, Inc.

Wauwatosa, Wisconsin

We have audited the accompanying consolidated statements of financial position
of Irish Festivals, Inc. and The Irish Fest Foundation, Inc. as of December 31, 2009 and
2008 and the related consolidated statements of activities and cash flows for the years
then ended. These financial statements are the responsibility of the Irish Festivals, Inc.
and The Irish Fest Foundation, Inc. management. Our responsibility is to express an
opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally
accepted in the United States of America. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the consolidated financial
statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our
opinion.

In our opinion, the consolidated financial statements referred to above present
fairly, in all material respects, the consolidated financial position of Irish Festivals, Inc.
and The Irish Fest Foundation, Inc. as of December 31, 2009 and 2008 and the
consolidated changes in their net assets and their consolidated cash flows for the years
then ended, in conformity with accounting principles generally accepted in the United

States of America.
/ _y Rus

Milwaukee, Wisconsin Terrence K. Rice, CPA
January 25, 2010



IRISH FESTIVALS, INC. and THE IRISH FEST FOUNDATION, INC.
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2009 and 2008

ASSETS
Irish Irish Fest 2009 2008
Festivals ~ Foundation Total Total
CURRENT ASSETS
Cash and equivalents $285884 §$§ 28,333 $314,217 $ 468,633
Investments (at fair value) 2,307,595 785,676 3,093,271 2,934,619
Receivables 956 956 9,209
Accrued Interest Receivable 6,000 4,133 10,133 24,087
Prepaid Expenses 3321 3,321 8,451
Inventory for Resale 30,800 30,800 23,759
Total Current Assets 2,634,556 818.142 3,452,698 3,468,758
PROPERTY AND EQUIPMENT
Land 45,000 45,000 45,000
Building and Improvements 826,498 826,498 826,498
Furniture and Equipment 186,911 186,911 186,200
1,058,409 1,058,409 1,057,698
Less:Accumulated Depreciation _(465,744) (465.744) ( 430,759)
Net Property and Equipment __592,665 592,665 626,939
Cash Surrender Value- Life Insurance 15,102 15,102 14,122
IRISH MUSICAL AND ART
COLLECTIBLES 260,504 3.000 263.504 252,285

TOTAL ASSETS $3.502,827  $821,142 $4,323,969 $4.362,104
LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts/Grants Payable $ 19,720 $ $19,720 $12,766
Deferred Revenue 0 0 200
Accrued Sales Taxes 0 0 19
Total Current Liabilities 19.720 19,720 12,985
NET ASSETS
Unrestricted 3,441,221 821,142 4,262,363 4,301,625
Restricted 41,886 41,886 47,494
Total Net Assets 3,483,107 821,142 4304249 4.349,119
TOTAL LIABILITIES AND
NET ASSETS $3.502827  $821,142 $4,323,969 $4.362,104

The accompanying notes are an integral part of these financial statements.
22-



IRISH FESTIVALS, INC and THE IRISH FEST FOUNDATION, INC.
CONSOLIDATED STATEMENTS OF ACTIVITIES
YEARS ENDED DECEMBER 31, 2009 and 2008

UNRESTRICTED NET ASSETS

REVENUES:

Admissions
Contributions
Merchandise Sales/Raffle
Food and Beverage Sales
Fees and Commissions
Rentals
Summer/Music School
In-Kind Donations
Other income

Total Revenues

EXPENSES:

Salaries
Fringe Benefits
Food and Beverage Cost
Merchandise Cost
Contracted Services
Occupancy
Facilities
Communication
Printing & Web Design
Marketing
Maintenance
Supplies
Travel
Volunteer expense
Contributions & Grants
Sales Tax
Non-resident Tax
In-Kind Donations
Other Expenses

Total Expenses

Change in Net Assets Before

Investment Income
Investment Income

CHANGE IN NET ASSETS

BEGINNING OF YEAR
END OF YEAR

IRISH
FESTIVALS

$ 374,211
234,303
323,552
886,785
209,707
180,093

35,674
236,160

1,750

2,482,235

218,010
52,722
233,694
147,614
489,621
272,730
177,022
21,588
77,328
198,293
25,520
59,619
168,912
67,866
84,179
82,274
0
236,160

20,066

2,633,218

( 150,983)
50,628

(100,355)

3.541,576
$3.441,221

IRISH FEST
FOUNDATION

54,721

4721

28,000

W
N
~3

Totals

2009 2008
$374,211 3619342
289,024 252,143
323,552 239,234
886,785 1,031,945
209,707 224,656
180,093 164,402
35,674 46,487
236,160 220,821
1,750 1271
2.536,956 2,800,301
218,010 184,632
52,722 43,588
233,694 243,057
147,614 139,188
489,621 527,777
272,730 249,920
177,022 196,260
21,588 20,323
77,328 101,021
198,293 178,388
25,520 24,337
59,619 48,098
168,912 178,034
67,866 64,402
112,179 74,948
82,274 95,697
0 1,440
236,160 220,821
20,423 29,268
2,661,575 2,621,199
(124,619) 179,102
85357 187,052
(39,262) 366,154
4,301,625 3,935.471
$4.262.363 $4,301,625

The accompanying notes are an integral part of these financial statements.

-3-




IRISH FESTIVALS, INC. and THE IRISH FEST FOUNDATION, INC.
CONSOLIDATED STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2009 and 2008

CASH FLOWS FROM OPERATING ACTIVITIES
Change in Unrestricted Net Assets

Prior Period Adjustment
Increase (Decrease) in Restricted Funds

Adjustment to Reconcile Changes in Net
Assets to Net Cash Provided by Operating

Activities:
Depreciation

(Increase) Decrease in Receivables

(Increase) Decrease in Inventory

(Increase) in Cash Surrender Value- Life Insurance

(Increase) Decrease in Irish Musical & Art

Collectibles

(Increase) Decrease in Prepaid Expenses
Increase (Decrease) in Deferred Revenue
Increase (Decrease) in Accounts/Grants Payable

Net Cash Provided by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Sale (Purchase) of Investments
Purchase of Property & Equipment

Net Cash Used by Investing Activities

Net Increase (Decrease) in Cash and Equivalents

Cash and equivalents at beginning of year

Cash and equivalents at end of year

2000 2008

$ (39,262) $ 339,096

0 (14,122)
(5,608) 27258

34985 39,397
22207  (4,321)
(7,041) 21,866

( 980) 0

(11219 2,837
5130  (6,884)
(200) 200
6,935 (486)

4,947 404,841

(158,652) (91,769)

( 711) ( 3.587)
(159,363) (9535

(154,416) 309,485

468.633 159,148

$314,217 $468.633

The accompanying notes are an integral part of these financial statements.
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IRISH FESTIVALS, INC. and THE IRISH FEST FOUNDATION, INC.

NOTE 1

NOTE 2

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2009 and 2008

ORGANIZATION DESCRIPTION

[rish Festivals, Inc. and The Irish Fest Foundation, Inc. are incorporated
as nonprofit organizations exempt from federal and Wisconsin income
taxes under Section 501(c)(3) of the Internal Revenue Code.

The purpose of Irish Festivals, Inc. is to plan, promote and carry out a
festival known as Irish Fest on an annual basis, featuring exhibitions of
traditional Irish crafts and performance of Irish literary works, music and
dance, so as to increase the public’s knowledge and appreciation of the
Irish culture and its contribution to the American culture, past and present.

The purpose of the Irish Fest Foundation, Inc. is to support Irish culture,
including Irish Fest.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Accounting Method

The financial statements of Irish Festivals, Inc. and the Irish Fest
Foundation, Inc. have been prepared on the accrual basis of accounting in
accordance with generally accepted accounting principles.

Property and Equipment
Property and Equipment are recorded at cost. The cost of property and
equipment is being depreciated over the estimated useful lives of the

assets, using the straight-line method.

Basis of Presentation

Financial Statement presentation follows the recommendations of the
Financial Accounting Standards Board in its Statement of Financial
Accounting Standards SFAS No. 117, Financial Statements of Not-for-
Profit Organizations. The net assets and revenues, expenses, gains and
losses are classified based on the existence or absence of donor-imposed
restrictions. Accordingly, the net assets of Irish Festivals, Inc. and
changes therein are classified and reported as follows:

Unrestricted Net Assets - The Net Assets that are not subject to
donor-imposed stipulations.

Restricted Net Assets — The Net Assets subject to stipulations
that may or will be met either by actions of the Irish Festivals, Inc. and/or

the passage of time.
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IRISH FESTIVALS, INC. AND THE IRISH FEST FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2009 and 2008
(continued)

Cash and Equivalents
For purposes of the statement of cash flows, cash and equivalents consist
of checking and money market accounts, and certificates of deposit and

investments with a maturity of less than 3 months.

Pledges Receivable
Irish Festivals, Inc. considers all receivables to be fully collectible.

Accordingly, no allowance for doubtful accounts is required. If accounts
become uncollectible, they will be charged to operations when that
determination is made.

Investments
Irish Festivals, Inc. carries investments in marketable securities with

readily determinable fair values and all investments in debt securities at
their fair values in the statement of financial position. Unrealized gains
and losses are included in the change in net assets in the accompanying
statement of activities.

Estimates
The preparation of the financial statements in conformity with generally

accepted accounting principles requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses
during the reporting period. Accordingly, actual results could differ from
those estimates.

In-Kind Donations and Donated Services

A substantial number of unpaid volunteers have made significant
contributions of time and talent to Irish Festivals, Inc. The value of these
contributed services is not reflected in these statements because it is not
susceptible to objective measurement or valuation.

Material in-kind donations received by the Organization are recorded as
income along with a corresponding charge to expense. In-kind donations
for 2009 were $236,160 and $220,821 for 2008.

Consolidated Statements
The consolidated financial statements of Irish Festivals, Inc. and The Irish
Fest Foundation, Inc. include the accounts of Irish Festivals, Inc. and its
Controlled entity, The Irish Fest Foundation, Inc.
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IRISH FESTIVALS, INC. AND THE IRISH FEST FOUNDATION, INC.

NOTE 6

NOTE 7

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2009 and 2008
(comtinued)

PROPERTY AND EQUIPMENT

Depreciation expense for the years ended December 31, 2009 and 2008
was $34,985 and $39,397, respectively,

Property and equipment is depreciated over 40, 15 and 3 years,
respectively

PRIOR PERIOD ADJUSTMENT

Adjustments were made to the December 31, 2008 financial statement for
for the following reasons:

Cash surrender value of a Catholic Knights insurance policy owned by
Irish Festivals, Inc.

Total Prior Period Adjustment $14.122



IRISH FESTIVALS, INC.
and

THE IRISH FEST FOUNDATION, INC.

INDEPENDENT AUDITORS’ REPORT ON SUPPLEMENTARY
INFORMATION

YEAR ENDED DECEMBER 31, 2009

TERRENCE K. RICE
CERTIFIED PUBLIC ACCOUNTANT
316 N. MILWAUKEE ST.
MILWAUKEE, WISCONSIN 53202
414-277-7789




TERRENCE K. RICE
CERTIFIED PUBLIC ACCOUNTANT
316 N. MILWAUKEE ST. #212
MILWAUKEE, WISCONSIN 53202
414-277-7789

INDEPENDENT AUDITORS’ REPORT ON SUPPLEMENTARY
INFORMATION

Boards of Directors
Irish Festivals, Inc. and The Irish Fest Foundation, Inc.
Wauwatosa, Wisconsin

The audited consolidated financial statements of Irish Festivals, Inc. and The
Irish Fest Foundation, Inc. and our report thereon are presented in the preceding
section of this report. The financial data presented hereinafter is not considered
necessary for a fair presentation of the financial position and changes in net assets
and is submitted for analytical purposes only. The information was derived from
the accounting records tested by us as a part of the auditing procedures followed in
our audit of the aforementioned consolidated financial statements, and, in our
opinion, such information is fairly presented in all material respects in relation to
the consolidated financial statements taken as a whole.

A vt

January 25, 2010
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FOR THE YEAR ENDED DECEMBER 31, 2009

Salaries

Fringe Benefits

Food and Beverage Cost
Merchandise Cost
Contracted Services
Occupancy

Facilities
Communication
Printing & Web Design
Marketing
Maintenance

Supplies

Travel

Volunteer Expense
Contributions & Grants
Sales Tax

Non-resident tax

Other Expenses

Total Budgeted Expenses

IRISH FESTIVALS, INC.
SCHEDULE OF BUDGETED EXPENSES VERSUS ACTUAL EXPENSES

Actual

$218,010
52,722
233,694
147,614
489,621
272,730
177,022
21,588
77,328
198,293
25,520
59,619
168,912
67,866
84,179
82,274
0
20,066

$2,397,058

Favorable
Budget (Unfavorable)
$210,595 $( 7,415)
53,470 748
252,330 18,636
170,040 22,426
502,750 13,129
252,825 (19,905)
178,900 1,878
25,400 3,812
80,375 3,047
185,845 (12,448)
27,930 2,410
44,515 (15,104)
182,030 13,118
67,050 (816)
39,670 (44,509)
89,845 7,571
2,000 2,000
32475 12,409
$2.398,045 $ 987

See Independent Auditors’ Report on Supplementary Information.
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